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THE QUEEN’S BENCH
WINNIPEG CENTRE

THE HONOURABLE MR. ) FRIDAY, THE 26TH DAY
) OF JUNE, 2015

JUSTICE DEWAR )

IN THE MATTER OF THE: Companies’ Creditors Arrangement Act, 
R.S.C. 1985, c. C-36, as Amended

AND IN THE MATTER OF: Certain proceedings taken in the United 
States Bankruptcy Court for the District of 
Delaware with respect to IMRIS Inc., 
IMRIS, Inc. and NeuroArm Surgical Ltd., 
(Collectively, the “Chapter 11 Debtors”)

Application of  IMRIS, Inc. (“Applicant”) under section 46 of the Companies’ Creditors 
Arrangement Act, R.S.C. 1985, c. C-36, as Amended

SECOND RECOGNITION ORDER
(FOREIGN MAIN PROCEEDING)

THIS MOTION, made by IMRIS, Inc. (“IMRIS US” or “Applicant”) in its 

capacity as the foreign representative (the "Foreign Representative") of the Chapter 11 

Debtors, pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the "CCAA") for an Order substantially in the forms attached to the Notice of 

Motion, was heard this day at 408 York Avenue at Kennedy Street, in the City of 

Winnipeg, Manitoba.
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ON READING the Notice of Motion dated June 19, 2015, the affidavit of Jay D. 

Miller sworn June 19, 2015, the affidavit of R. Craig Martin, sworn June 24, 2015, the 

first report of Alvarez & Marsal Canada Inc., in its capacity as information officer (the 

“A&M Canada” or "Information Officer") dated June 25, 2015 and upon counsel for 

the Information Officer undertaking to final an amended first report (collectively, the 

“First Report”), each filed,

AND UPON HEARING the submissions of counsel for the Foreign 

Representative, counsel for the Information Officer, and counsel to Deerfield Situations 

Fund L.P. as administrative agent and collateral agent to the lenders under the Senior 

Secured Super Priority Debtor-in-Possession Credit Agreement (the “DIP Facility”) 

dated May 26, 2015 (the “DIP Lenders”), no one else appearing although duly served, 

upon reading the affidavit of service of Nadine Hill, sworn June 23, 2015 and the 

affidavits of service of Jamie Mendelovitch, sworn June 24 and June 25, 2015:

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application

and the materials filed in support of the Application is hereby abridged and validated  so 

that this Application is properly returnable today and hereby dispenses with further 

service thereof.

INITIAL RECOGNITION ORDER

2. THIS COURT ORDERS that any capitalized terms not otherwise defined herein 

shall have the meanings given to such terms in the Amended and Restated Initial
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Recognition Order (Foreign Main Proceeding) dated June 3, 2015 and June 11, 2015 (the 

"Recognition Order").

3. THIS COURT ORDERS that the provisions of this Second Recognition Order 

shall be interpreted in a manner complementary and supplementary to the provisions of 

the Recognition Order, provided that in the event of a conflict between the provisions of 

this Supplemental Order and the provisions of the Recognition Order, the provisions of 

the Recognition Order shall govern.

RECOGNITION OF FOREIGN ORDERS 

4. THIS COURT ORDERS that the following orders (collectively, the "Foreign 

Orders") of the United States Bankruptcy Court for the District of Delaware made in the 

Chapter 11 Proceeding are hereby recognized and given full force and effect  in all 

provinces and territories of Canada pursuant to Section 49 of the CCAA:

(a) Final Order Granting Motion of the Debtors and Debtors in Possession for 

an Order (A) Approving the Continued Use of the Debtors’ Cash 

Management System, (B) Approving Continued Transfers Between 

Debtors and Non-Debtor Subsidiaries, and (C) Granting Related Relief, 

attached as Schedule “A” to this Order;

(b) Final Order (I) Authorizing, but not Directing, the Debtors to Pay Certain 

Prepetition Taxes and (II) Authorizing Banks to Honor Related Checks 

and Electronic Transfers, attached as Schedule “B” to this Order;

(c) Order Approving the Debtors’ Non-Insider Key Employee Retention Plan, 

attached as Schedule “C” to this Order;
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(d) Order Pursuant to Bankruptcy Code Sections 363(B) and 105(A) 

Authorizing (I) the Debtors to Pay the Prepetition Claims of Certain 

Critical Vendors, and (II) Financial Institutions to Honor and Process 

Prepetition Checks and Transfer to Certain Critical Vendors, attached as 

Schedule “D” to this Order;

(e) Order (A) Approving Procedures in Connection with the Sale of 

Substantially all of the Debtors’ Assets; (B) Scheduling the Related 

Auction and Hearing to Consider Approval of Sale; (C) Approving 

Procedures Related to the Assumption of Certain Executory Contracts and 

Unexpired Leases; (D) Approving the Form and Manner of Notice 

Thereof; and (E) Granting Related Relief, attached as Schedule “E” to this 

Order; and

(f) Final Order Under Sections 105, 361, 362, 363(C), 364(C)(1), 364(C)(2), 

364(C)(3), 364(D)(1), 364(E) and 507 of the Bankruptcy Code and 

Bankruptcy Rules 2002, 4001 and 9014: (I) Authorizing Debtors to Obtain 

PostPetition Financing; (II) Authorizing Debtors to Use Cash Collateral; 

(III) Granting Adequate Protection to PrePetition Secured Parties; and 

(IV) Scheduling a Final Hearing Pursuant to Bankruptcy Rules 4001(B) 

and (C), attached as Schedule “F” to this Order;

provided, however, that in the event of any conflict between the terms of the Foreign 

Orders and the Orders of this Court made in the within proceedings, the Orders of this 

Court shall govern with respect to the Chapter 11 Debtors’ current and future assets, 

Original Court Copy



- 5 -

CAN: 19174965.2

undertakings and properties of every nature and kind whatsoever, and wherever situate 

including all proceeds thereof in Canada.

INFORMATION OFFICER’S REPORT

5. THIS COURT ORDERS that the Information Officer’s First Report and the 

activities of the Information Officer as described therein be and hereby are approved. 

___________________________________
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