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RKAEDENTONS Derek Pontin Dentons Canada LLP
15th Floor, Bankers Court

derek.pontin@dentons.com 850-2nd Street SW
D +1403 268 6301 Calgary, AB, Canada T2P OR8

dentons.com

November 24, 2020 File No.: 559316-3

Sent Via E-mail: dnishimura@fieldlaw.com and ryan@firstwest.com

Field Law LLP First West Law LLP

400, 444 - 7th Ave SW 15011 — 1st Street SW, #100
Calgary, AB T2P 0X8 Calgary, AB T2R 0W1
Attention: Douglas Nishimura Attention: Ryan Moneo
Dear Sirs:

Re: Hillsboro Ventures Inc. v. Ceana Development Sunridge Inc.

Queen's Bench Action No. 1801-04745
Cross-examination of Keith Ferrel

We write further to the cross-examination on Affidavit of Keith Ferrel, held October 29, 2020, and the
undertakings requested of Mr. Ferrel at that time. Mr. Ferrel's responses to those requests are as follows:

Questioning by Mr. Nishimura
Undertaking Requested Response

1. To advise if there is an assignment Hillsboro has reviewed its records and has
document between Hillsboro and Liberty. | not located an assignment document. It is
noted the Commitment Letter clearly states
the lender may be Liberty or its nominee.
2. To provide a copy of the budget given to Please see the attached documentation

Mr. Ferrel as to where the money was annexed as TAB A.
going to go.
3. To provide the list of pre-sales. Please see the attached documentation
annexed as TAB B.

4. To provide the list of deposits that had Please see the attached documentation
been made in 2017. annexed as TAB B.

5. To provide any updates to the list referred | Please see the attached documentation
to in Undertaking No. 4 that were annexed as TAB B and TAB C.
provided in the course of this or the other
two facilities.

Durham Jones & Pinegar » LEAD Advogados » Rattagan Macchiavello Arocena » Jiménez de Aréchaga, Viana & Brause » Lee International »
Kensington Swan » Bingham Greenebaum » Cohen & Grigsby » Sayarh & Menjra » Larrain Rencoret » For more information on the firms that
have come together to form Dentons, go to dentons.com/legacyfirms
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To provide records of where Ceana was
telling Mr. Ferrel particularly what money
they had spent.

Please see the attached documentation
annexed as TAB D.

dentons.com

To advise if the sale agreements of
1785337 Alberta Ltd., 1695411

Alberta Ltd., Mr. Dhaliwal, and Mr. Mavi
were part of the sale confirmation; to
confirm that Mr. Ferrel was aware that
they paid deposits.

Reference is made to TAB B as to what
information was provided to Mr. Ferrel in
respect of deposits.

Further reference is made to TAB E,
showing parties Mr. Ferrel was advised by

Ceana had acquired equity interests in the
project, including 1785337 Alberta Ltd., Mr.
Dhaliwal and Mr. Mavi.

This undertaking request is refused.

8. To provide copies of any assignment
documentation between Hillsboro
Ventures Inc. and Hillsboro Enterprises
Inc.

Questioning by Mr. Moneo

1. To provide a copy of the list given to
Hillsboro that reflects the Joint Venture
monies versus the purchaser deposit
monies paid to Ceana.

Please see the attached documentation
annexed as TAB B, TAB C and TAB E.

We trust you will find the foregoing to be satisfactory. Should you have any questions or wish to discuss
the matter further, please contact the writer.

Yours truly,

Dentons Canada LLP
DocuSigned by:

[ Y&/;ﬁ
156B6CBFCAOQODA47B...

Derek Pontin

DPI/it

Enclosures
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2255 32 Street NE
CEANA

Location: 2255 - 32 Street N.E., Calgary
Gross Building Area: 45,000

Land Area: 149,411 sq. ft.
Zoning: DC 47295

Preconstruction Period: 8 months
Construction Period: 12 months

Leaseup/Fixturing period:

Construction Financing Rate Prime + 1.50%

Development Fee:

Land urchase'Pric‘é' S S s

Legal Fees $
CARRYING CO TSIINTERESTTO BIIE I -

"Ceana Sunridge Project

Dwg: Selka Arch 20150910

4.20%

3.0% on hard costs

" _—
A ot
5

6000000
15.000

Base Bunldlng $

Site improvements

Test./ Ins./ $ 200 $

Site Supervisor Fee $

Pylon Signs $

Addtl. Landlords Work (ceiling system, security etc) $ - $

Off-Site work (benches, tree grades, roof screening, utility connections) $
$
$
$

(=]

Construction & Design Contingency
Trafic Light
Land mles fees,Re gistration Condo iia_glstaratlon

Consulung FeesA S M
Consulting Fees Tl work
Tl Allowance $
Real Property Report/Survey $
Legal Fees $
Realty Taxes $
Environmental Cons./ Geotechnical $
Insurance
Development Permit
Building Permit
Zoning Consultant
Appraisal(s) $
Development Fee
BOMA space certification $
Cost Consultant/ QS $
Finance Fee Lender $
Finance Fee Mortgage Broker $
$
$
$
$

@ o
O ¢

~ -
(3]
©«

Operating costs until lease up

Leasing Signs

Misc. Overt]eq%l’ravell Mkig. etc.)
¥ ;é'?slc"w Al ‘. TEny

i b AFLN

Equny RetumIMezzamne Interest
interim

m&‘f FRESWEOSTS! ¢

QPUS Corporation - H. Kovac -f-

5,580,000
700,000
40,000
120,000?@'/’
40,000
315,000
250,000

o O R SR

OFFICE 7000 SQF $ 35

25,000 .

70,000

\
5,000

6,000
20,000 ~

112,000

84,000

3,500

4,000
- 9bTi000; .

Copy of Revised Budget - October 14th 2015

%
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Loan Advance Bécommehdation Certificate
Project: Sunridhe Busines§ Park D
Location: Calgpry, AB Ve

J_ é;Q\}mng@qﬁ

Insp. Date: February15, 2017
Claim No:

LENDER: BORROWER:

99 - 2nd Street West, Brooks, AB. T1R 189 Suite 101, 3115 - 12 Street NE
Liberty Investments Inc. (Mezzanine) Calgaty, AB
Suite 216, 20 Sunpark Plaza Se, Calgary, AB. T2X 3T2 T2E7)2

Attention: Mrs. Judy Elliot. Mr, Clinton Evangelista

Chinook Financial (First Mortgage) Ceana Development Sunridge inc.

Original Project Budget
Approved Budget Revisions

REVISED PROJECT BUDGET

Mezzanine Loan Amount Sy 1,000,000
First Mortgage Loan Amount S o 9,825,323 \

Approved Loan Amount

15,365,882

/

100.0%

REVISED LOAN AMOUNT

Original Equity Requirement
Approved Equity Revisions

10,825,323

70.5%

REVISED EQUITY REQUIREMEN

4,540,558 -

29.5%

{Work In Place N———
Construction 1,449,876

Development 6,457,445

TOTAL WORK IN PLACE

7,907,322

51.5%

Cost to Complete

Construction

6,275,924

Development $ 1,182,637

TOTAL COSTTO CO MBI

7,458,561 .

48.5%|

10,825,323

(7,458,561)
0
0

Less: Builders Lien Holdback
Add: Holdback Release

v ! N wn

Gross Amount Available to Advance
Less: Previous Advances

3,366,763
0

31.1%

NET AMOUNT THIS ADVANCE:

3,366,763

31.1%

Liberty Investments Inc. Recommended Advance Amount (Mezzanine Loan)
Chinook Financial Recommended Advance Amaunt (First Mortgage)

v n vl n

1,000,000 ~
2,366,763

RECOMMENDED BY: REVIEWED BY;

29-Jun-17

&
Ot "D
F)s (s":‘> 29-5un-17

Micahel Jenkins, B.A. Alistair Dearie, MRICS, PQS

BTY Group

6/29/2017
File Number: 3-9251
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2.1

Chinook Financial and Liberty Investments Ltd. | Sunridge Business Park— Calgary, AB

Report Number 1.0 | March 3, 2017

Executive Summary

Key Inputs
Lender Chinook Financial and Liberty Investments Ltd.

Borrower
Total Project Budget
Project Description

Gross Floor Area (GFA)
Loan Amount (Chinook Financial)
Loan Amount (Liberty Investments Ltd)
‘ Equity ﬁequirement - N
Loan Interest Rate (Chinook Financial)
Loan Interest Rate (Liberty Investments Ltd)
Initial Drawdown Date Rate (Chinook Financial)
Initial Drawdown Date Rate {Liberty Investments Ltd)
Term (Chinook Fina_n»c‘i‘al)

Term (Liberty Investments Ltd)

Procurement Route
Main Contractor
Contract Price
Start Date
Completion Date

: Constr_uction Budget
Dévélopment Budget
Permits
Home Warranty Provider
Insurance Provider
Legal Address
Municipe_al Address

bty )

rd
Ceana Development Sunridge Inc.

s
$15,115,882*% y
4 low rise commuercial & 1 low rise commercial / office
building development in Calgary, AB V4
42,862sf 7
$9,825,323* 7
$2,215,882** J
$3,074,677
Prime Rate + 1.75%
18.0% -
N/A
On or about January 10, 2017 <

Payable no later than March 31, 2018

12 months (payable on January 1, 2018'
Stipulated Price

Fast Track Commercial Inc.

$7,425,800 (excl. GST)

October 27, 2016

August 30, 2017

- $7,475,800 (incl. Non Contract Works)

$7,640,082

Building Permit Received

N/A

Lundgren & Young Insurance
Lot 1, Block 8, Plan 9811891
2255 - 32 Street NE, Calgary, AB

*The Chinook Financial Commitment Letter notes that their financing is limited to 65% of costs to complete
regardless of the approved amount. Based on the Total Project Budget noted above, we calculate the maximum
funding available for the Chinook Financial loan to be 59,825,323,

**We note that the current Project Budget is $784,118 less than the Praject Budget shown In the Liberty
Investments Ltd,, Commitment Letter. The Lenders have subsequently advised that the Liberty Investments Ltd, loan

amount is to be reduced by this amount.

consent of &IY Group
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4.2

Chinook Financlal and Liberty Investments Ltd. | Sunridge Business Park - Calgary, AB b t
Report Number 1.0 | March 3. 2017

Terms of Loan Commitment Cont’d
CONDITIONS PRECEDENT

Pertinent requirements prior to the initial advance that are to be monitored in the context of our reports include,
but are not limited to the following:

® Fixed Price Contract (See Section 5.0) -

e Bonding (See Section 5.0)

e Certificate of Insurance (See Section 11.0)

Project Financing - Second Mortgage (Liberty Investments Ltd.)

We have received a copy of the Second Mortgage Lender’s Commitment Letter issued by Liberty Investments
Ltd., (the “Lender”), dated lanuary 2, 2017, which confirms its commitment to Ceana Development Sunridge Inc.,
(the "Borrower”), to provide Mezzanine/2™ Mortgage financing in the amount of $3,000,000 (Three Million
Dollars). — —

Pertinent points pursuant to the terms of loan agreement {the “Commitment Letter”) have been summarized
below, and shall be monitored through the course of the project.

CREDIT FACILITIES
. nd m . . .
The Mezzanine/2" Mortgage Facility is a non-revolving loan of $3,000,000.

As noted in Section 2.1, the current Project Budget is 57%51—1-1-8 less than the Project Budget shown in the Liberty
Investments Ltd., Commitment Letter. Accordingly, the Lenders have advised that the Liberty Investments Ltd.
loan amount is to be reduced by this amount. As such, the current Mezzanine/2" Mortgage Facility availability

stands at $2,215,882.
-‘__”__——\ //'———*

TERMS

The funding will have a 12 month term, with the full outstanding Principal and all accrued and outstanding
Interest due and payable on January 1, 2018.

EQUITY REQUIREMENT

The Lender’s Commitment Letter notes a minimum equity requirement of not less than $3,000,000. However,
based on an overall Project Budget of $15,115,882, we calculate a combined (First and Second Mortgage)
minimum equity requirement of $3,074,677.

/‘-—‘\/‘
APPLICABLE INTEREST RATE

Interest will be set at a rate of 18% per annum.

—

FEES
The Borrower is to pay the Lender a non-refundable processing fee of $2,500.

A Standby fee may also be charged if the Borrower has not drawn down on the initial advance within 7 days from
the funding date (on/about January 10, 2017). The standby fee is equal to the face rate of this loan per month on
funds not disbursed.

DATE OF 1ST ADVANCE DATE

On/about January 10, 2017

545 404 6th Averue SW Calgary, A8 T2P 0OR 1 103-760.5] 46
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Chincok Financial and Liberty Investments Ltd, | Sunridge Business Park - Calgary, AB b t
Report Number 1.0 | March 3 2017

Benefits and Potential Risks

The benefits and potential risks of this procurement route include:

Benefits ;Potential Risks

The ‘Owner’ has a definitive price for the project If price certainty is required tenders cannot be

before commencement on site, and therefore lower obtained until all design is completed which may mean
financial uncertainty; a longer overall programme; ¢
The contractor has full responsibility for his sub- If unforeseen events occur, or if design informatioys
contractors; issued late, then costly ‘claims’ may arise;

Changes are easy to arrange and value; A full design prior to tender is rarely achieved. 7

A commonly used form of procurement with which all
parties will be familiar.

Cash Allowances

Based on the detailed budget provided by the Contractor, there do not appear to be any cash allowances within
the Stipulated Price Contract Amount.

Bonding

The Commitment Letter received from Chinook Financial notes that the Contractor should be bonded as to
performance and labour and materials,

We note that we have not received documentation confirming that the Contractor has bonding in place. The
Borrower has advised that the Contractor has applied for bonding, and will provide confirmation once received.

We understand the Lender’s solicitor will review the detailed provisions of the bonding documents.

Budget Review

Construction Budget

We have been provided with a breakdown of the Construction Budget prepared by the Borrower, in the amount
of $7,425,000. We have reviewed this budget and have increased it to $7,475,800 as follows:

Budget item S {Comments

Construction Budget S 7,425,000  Per Borrower

Adjust Construction Budget S 800  Per Stipulated Price Contract
inclﬁde Offsite. iElectrical S 50,000 Per Borrower

Adjt;stéd Construction Budget S 7,475,800

Based on the information received, by comparison with similar developments and current market conditions, it is
our opinion that the construction budget of $7,475,800, which equates to a unit rate of $174/sf, appears
reasonable, and should be adequate for the proposed works. This is subject to the Project being managed in a
professional manner, adequate resources maintained on site, completion within the scheduled timeframe, and
completion of the project by the current Borrower and Contractor.

BL3-104 6th Avenue SW, Calgany, AB. TP DOR | 3037695

Thes reqicrt i ety Jovestrnd Ut i s the e lisive peenerly G 87V Growrg The
PEIIR S o e dBI e Ve iy, LR Aot the on,e

11



DocuSign Envelope ID: 298127AF-E1F6-4A61-82A1-911E1838577A

i Chinook Financlal and Liberty Investments Ltd. | Sunridge Business Park - Calgary, AB b t
Report Number 1.0 | March 3. 2017

Budget Review Cont’d
GOVERNMENT TAXES & LEVIES

The Government Taxes and Levies allowance includes Permit Fees and Property Tax allowances in the amount of
$131,246. Based on the City of Calgary Building Permit Fee Schedule, and current assessed value of the property,
these allowances appear reasonable.

MARKETING

The overall Marketing budget of $7,500 includes for signage and miscellaneous marketing costs, which appears
low. We understand that Tenant Improvement allowances will be funded directly by the Borrower. Only on the
basis of all retail units having been pre-sold, as indicated in the Borrower’s sales summary, and the Borrower
securing the sales and/or lease of the 5 office units directly do we consider the Marketing budget to be
reasonable,

FINANCING

The Financing budget includes allowances for Lender Fees, Project Monitoring, and Broker Fees. Based on the
Commitment Letter’s received to date, these allowances appear reasonable. We note that the Project
Monitoring altowance is sufficient for 12 monthly progress claim reports, which appears reasonable based on the
projected construction duration of 10 months, as noted in 7.0.

INTEREST RESERVE

An Interest Reserve allowance of $500,000 has been included, as noted in the Chinook Financial Commitment
Letter. Based on an interest rate of 4.45%(Prime + 1.75%) and 18% for Chinook Financial and Liberty investments
Ltd., respectively, the Interest Reserve appears adequate for a borrowing period of 10 months, which is in line
with the duration of construction noted by the Contractor. Should construction delays occur, additional
Borrower equity may be required.

CONTINGENCIES

The Contingency budget of $346,000 represents 4.7% of the Construction Budget. Based on the procurement
route chosen, the Contingency allowance appears reasonable. However, this is subject to an ongoing review of
any change orders or variations raised by the Borrower.

Please refer to Appendix 1 for the Detailed Budget Summary.

GAS-A04 £ Avanie SW Calgary, AZ [P 09R | 203-350.5165
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4 Chinook Financial and Liberty Investments Ltd. | Sunridge Business Park ~ Calgary, AB

Report Number 1.0 | March 3. 2017

Construction Schedule Cont'd

Scope

Building C
Excavation
Foundation
Structural Steel
Roofing

Exterior Cladding
Mech. & Elec. Rough-ins
Slab on Grade
Drywall

Exterior Finishes

Completion

Scope

Building D
Excavation
Foundation
Structural Steel
hoaﬁng

Exterior Cladding
Mech. & Elec. Rough-ins
Slab on Grade
Drywall

Exterior Finishes

Completion

645 406 6th dvanue S Calgary, Ak T
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|Start

December 8, 2016
December 15, 2016
February 27, 2017
May 11, 2017

May 15, 2017

‘May 15, 2017

July 3,2017
July 17, 2017
July 17, 2017

|Start

December 8, 2016
December 15, 2016
February 27, 2017
May 8, 2017

May 15, 2017

May 15, 2017

July 3, 2017

July 17, 2017

July 17, 2017

1u

LG T

bty )

'Finish

December 14, 2016
lanuary 26, 2017
March 17, 2017
May 31, 2017

June 9, 2017

July 26, 2017

luly 14, 2017

July 28, 2017
August 11, 2017
September 1, 2017

" IFinish

December 14, 2016
January 26, 2017
March 17, 2017
May 26, 2017

June 9, 2017

July 21, 2017

July 14, 2017

July 28, 2017
August 9, 2017
September 1, 2017
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7.1

Chinook Financlal and Liberty Investments Ltd. | Sunridge Business Park — Calgary, AB b t
Report Number 1.0 | March 3, 2017

Construction Schedule Coni'd

Scope %Start Finish

Building E

éxcavation December 8, 2016 December 14, 2016
Foundation December 15, 2016 February 8, 2017
Structural Steel March 13, 2017 March 31, 2017
Roofing May 11, 2017 May 31 2017
Exterior Cladding May 15, 2017 June 9, 2017
Mech. & Elec. Rough-ins May 15, 2017 July 26, 2017

Slab on Grade luly 3, 2017 July 7, 2017

2™ Floor Slab July 10, 2017 July 14, 2017
Drywall July 17, 2017 July 28, 2017
Exterior Finishes July 17, 2017 August 9, 2017
Completion ' September 1,2017

Based on the Contractor’s schedule, a 10-month construction period for the buildings is reasonable, provided
that the development is managed in a professional manner and critical milestones are met. We note that the
canstruction works are scheduled to take place concurrently for all buildings within the development.

Cash Flow

The Contractor has provided a Cash Flow which notes a 10 month duration. We note that the construction
schedule provided above also indicates a 10 month duration.

The cash flow indicates, that to meet the above schedule, the monthly draws will need to range from
approximately $380,000 to $1,570,000 at the peak of construction T

Please refer to Appendix 4 for a copy of the Construction Schedule and Cash Flow.
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s Chinook Financlal and Liberty Investments Ltd. | Sunridge Business Park — Calgary, AB b t
Report Number 1.0 | March 3. 2017

7.0 Construction Schedule / Cash flow

The Contractor has provided a copy of their construction schedule, dated February 24, 2017, indicating the
following milestone dates:

Scope IStart Finish

Bullding A

Excavation December 8, 2016 December 14, 2016 /
Foundation December 15, 2016 January 26, 2017 /
Structural Steel February 27, 2017 March 17, 2017

Roofing May é, 2017 May 26, 2017

Exterior Cladding May 15, 2017 June 9, 2017

Mech. & Elec. Rough-ins May 15, 2017 July 21, 2017

Slab on Grade July 3, 2017 July 14, 2017

Drywall July 17, 2017 July 28, 2017

Exterior Finishes July 17, 2017 August 9, 2017

Completion September 1, 2017 4

Building B
Excavation December 8, 2016 December 14, 2016
Foundation December 15, 2016 January 26, 2017
Structural Steel February 27, 2017 March 17, 2017 1 2 SN
Roofing May 11, 2017 May 31,2017 \ ' '
N Exterior Cladding May 15, 2017 June 2, 2017
\B / Mech. & Elec. Rough-ins May 15, 2017 July 26, 2017
Slab on Grade July 3, 2017 July 7, 2017
Drywall July 17, 2017 July 28, 2017
Exterior Finishes July 17, 2017 August 9, 2017
Completion September 1, 2017

g\ C
S./\\‘()( &K 1
/ Ned ) /
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SPATIAL ANALYSIS bty)
PROJECT:  Sunridge Business Park Date:  3-Mar-17
LENDER: Connect First Credit Union Ltd. (First Mortgage) File: 3-9251

LENDER: Liberty investments Ltd. (Second Morigage)
BORROWER: Ceana Development Sunridge Inc.

DRAWINGS: |ssued for Devel I Building Permit prepared by Selka Ar ire Lid., dated September
9, 2016.

OVERALL SUMMARY

Description: Main 8econd Total (sf)

Buliding A

Number of Commercial Units [ 1] | 1

Commerciat Building 5,757 - 5,757

Net Floor Area 8,787 - 5,757

MAE Areas 140 . 140

Washroom 357 - 357

Gross Floor Area 6,254 6,254

Buliding B
{Number of Commercial Units | 3 | 3
Commercial Building 4,925 - 4,925
Net Floor Area 4,928 . 4,928
M&E Areas 165 . 185
Washroom - . -
Gross Floor Area 5,090 - 5.030

Bullding €

Number of Commercial Units { 2] - 2
‘Commercial Buikding 4,535 - 4,535
Net Floor Area 4,838 - 4,638
MAE Areas 165 - 165
Washroom . - -
Gross Floor Area 4.700 - 4,700

Bullding D

INumber of Commercial Units | 3| - 3
Commercial Buliding 5,558 - 5,558
Net Floor Area 5,858 - 6,888
M&E Areas 185 - 185

Gross Floor Area

Bulkiing E

Number of Commercial Units 1] . ]
Numbar of Office Unlts - 5 5
Commerclal Buliding 13,188 7.550 20,716
Net Fioor Area 13,188 7,880 20,718
M&E Areas 379 - 379
Washroom - - .
Corridor/Lobby 945

Gross Floor Area

TOTAL GROSS FLOOR AREA 42,862

SURFACE PARKING

Number of Pariing Stalls 208 208
Parking Area 92,764 92,764
Statistics

Sile Arsa 152,289 sf|

Landascape area §9,525 sf|

Roof Area 38,257 sf

Note: This ares MthnbunmmdhllhouuhpnpuﬁmoﬂhowRMmdelnd(oboumlwmyo(hupwpou.
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SUNRIDGE WAY Capry P2 ar btz
2255 32 Street NE Calgary, Alberta Fax 032348616
Dar 4014549659
Dste. Nov, 01.2018 Toll Fess 4557234099
L 0375, 0803201 5RTO00! Y
Fas Track Commercial fnc. Project Cash Flow Projection
Im Sunridge way I ] I | [
1% 2 nwl ml %] 7% S4%)
Odvistont TTEM Merth 3 Month ) Month ) Morth § Morsh § Month § Month )
o1 [General Condition $90,345.37 $90,$45.17] $90,543.17) $90,545.17 $30,845.17 59034517 $80,548.17
[010 [Contingencics
[so%0 |Winter Condition sl.looool 59, m.g{ $9,600.00) $4,800.00 $4,800.00/
[ob-1_[Site Work & Excavation l | l
2200 |Earthwork s145, 388 60} suaezof $2¢308 101 s24208.10] 1 1 $142,001.000
2338 _|Paving & Exterior improvemants 12,880.00/ 440.00 97,
2243 |Site Concrete h} 13,480.00]
2%00_|Landscap $19,250.00 13,250.00 1 N
(2910 |iemgation 17,080, 3,360.00]
lows [Concrete
3100 |Forming 234,336.80 3,709.201
3200_JConcrete Reinforcing 8,306.00] 33400
3700 |Zongcrete Suppl 28,472.00; $5,368 00/
arse_[Concrete Finish 51,040.00 $3,040.00 3,040.00) $12,63000/
oies_|Masonry l $106,768.00) ﬂgmm’ £53,338.00
lorws_|Metals 512,30 [ |
[ovs [Wood, Carpentry & material 23,850.00) 19,650.00 3,650.00) $4,550.00
rma!l / Molsture protectlo |
1200 _|Insulation | 22,00 3254000
1400 _|Roofin 87, 172,392.10 1431160
2488 i Metal Cladding 3.00, 2,502.00]
1600 _|Soffits, Downspouts $12,400.00 17400
ows_|Doors & Windows
lss00 | Glaning / Mctat Doars 91,2400 93,241.00
[ows [Finishin
3200 | Drywall / Steel Framin, 328,500.00 95,900.00 130,600.00
[s37s_JStucco : 305,000.00 70,000.00
s3s0 [ Public Art - Signage & Directions 31,600, 21,200.00)
Common area finishes
or14 [Elevator 510.00) £30.00)
loh15 [Mechan]ca
15050 [Mechanical Su3aL0 sIn317.00 s 35870 5,358.70 595870
[15300 [Sprinkler System 20,140 00 18,760.00
[15200 [Spray Fireproofing s $81,10000 27,600.00) 0000
l15500 [Site Services 200,990.69 $322,39¢.38 1,596.27) < 7,981.29|
[oh18 {Electrical $140,400.00 ] 93,600.00 3,600.00) £45,300.00) uuoo.ool 20000
]
Sub-Totsl 0 0.0
GST
Total
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* Loan Advance Recommendation Certificate
Project: Sunridge Business Pork
Location: Colgary, AB
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'30‘\&@151902

Attention: Mrs. Judy Elliot. Mr. Clinton Evangelista

Insp. Date: February 15, 2017 \
Claim No: 1 - he— .
.V 7.0
LENDER: BORROWER:
Chinook Financial (First Mortgage) Ceana Development Sunridge Inc. ?
99 - 2nd Street West, Brooks, AB. T1R 1B9 Suite 101, 3115 - 12 Street NE
Liberty investments Inc. (Mezzanine) Calgaty. AB -
Suite 216, 20 Sunpark Plaza Se, Calgary, AB. T2X 372 T2E7)2

Original Project Budget
Approved Budget Revisions
REVISED PROJECT BUDGET

Mezzanine Loan Amount (Liberty)

Mezzanine Loan Amount Adjustments {Liberty)

First Mortgage Loan Amount (Chinook) '
First Mortgage Loan Amount Adjustments {Chinook)
REVISED LOAN AMOUNT

Original Equity Requirement
Approved Equity Revisions

(784,118)
9,8451523

"% $ 12,041,205 73\%
< X QZQ 676 A

REVISED EQUITY REQUIREMENT $ 3,324&76 21.6%
Work In Place
Construction 1,449,876
Development 7,055,763
TOTAL WORK IN PLACE $ 8,505,639 55.4%
Cost to Complete
Construction S 6,275,924 L.
Development 584,319
TOTAL COST TO COMPLETE $ 6,860,243 . 44.6%
— 050 —
Advance Calculation ™ &
Mezzanaine Loan Amount{life tv) ) S 2,215,882
First Mortgage Loan Amount '(G Ano &?4‘}' $ 9,825,323
Less: Cost to Complete $ {6,860,243)
Less: Builders Lien Holdback S 0
Add: Holdback Release S 0
Gross Amount Avallable to Advance S 5,180,963 43.0%
Less: Previous Advances (Liberty) S (2.215,882) 18.4%
Less: Previous Advances (Chinook) 5 0 0.0%
NET AMOUNT THIS ADVANCE: - $ 2 965,081 24.6%
RECOMMENDED BY: A q % REVIEWED BY: F g
(¢ DHl N E M
L %-17 JJ / 17-3u8 17

Micahel Jenkins, B.A.
Associate Director

BTY Group

7/17/2017
File Number: 3-9251

Alistair Dearie, MRICS, PQS
Partner
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CERTIFICATE OF INCUMBENCY

I, Bala dur &Q\d\'\&f , being an
officer of CEANA DEVELOPMENT SUNRIDGE INC. (the “Corporation”), DO HEREBY CERTIFY:

1. THAT the Articles of Incorporation, Articles of Continuance (if any), Articles of Amalgamation
(if any) or Bylaws of the Corporation have not been amended in any way which restricts the ability of the
Corporation to borrow money.

2. THAT the following persons are the Directors of the Corporation:
NAME
Boxodyr  Gadeor
3. THAT any of the following persons are the authorized si gning officers of the Corporation for the

purposes of the loan made by HILLSBORO ENTERPRISES INC. in the sum of $630,000.00 and the
signatures set out opposite their names are their genuine signatures.

NAME POSITION SPECIMEN SIGNATURE
Roxadr Gondras Presidonk 1 %QCVQ\O‘HQ /%MA
Treasuees |, Dicecher
4. THAT the following persons are the Shareholders of the Corporation:
NAME PERCENTAGE OF SHARES HELD

Lee  eveduLeE “A" BTTRCRED

WITNESS my hand and signature as an officer of the Corporation this Sﬂ day of

Dci\ ,2016.
e

7
Office:  Viesidenk

CALOI-#1907183-v]-Cent-resl-off_-_(440221-4)
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SCHEDULE “A”
OWNERSHIP DETAILS
Name Shares / Ownership
Ceana Development inc. 400 Class “A” Voting Shares

Bhupinder Basati and Ravinder Kaur Basati 50 Class “C” Non-Voting Shares

Zahir Karmali and Almas Karmali 200 Class “C” Non-Voting Shares
“

| HMA Homes and Investments Ltd. 50 Class “C” Non-Voting Shares
\
|

Mounir Alein 250 Class “C” Non-Voting Shares

909472 Alberta Ltd. 62 Class “C” Non-Voting Shares

Shafique Kanji and Yasmin Kanji 125 Class “C” Non-Voting Shares

Gurjit Singh Dhillon 51 Class “C” Non-Voting Shares

1814121 Alberta Ltd. 50 Class “C” Non-Voting Shares
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Keith Ferrel
From: Kunle Popoola <kpopoola@connectﬂrstcu.com>

7 Sent: Thursday, May 30, 2019 4:04 PM
To: Keith Ferrel
Cc: Usman Vahidy
Subject: FW: Ceana Sunridge Project - Bidgs. A B C D Sales
Attachments: SUNRIDGE SALES 4 BUILDINGS xIsx

From: Hector MacMullin [mailto:hmacmullin@yorkﬁeld.com]

Sent: Wednesday, April 24, 2019 9:20 AM

To: Kunle Popoola <kpopoola @connectfirstcu.com>; Usman Vahidy <uvahidy@connectﬁrstcu.com>; alex@qssi.ca
Subject: Ceana Sunridge Project - Bldgs. A B C D Sales

Good Morning Gentlemen

I met with Bob Galdhar yesterday and reviewed the status of all Sales Contracts in Buildings A, B, C, &
D. .

Here is the sSummary;

Building A,

—CRU 1 - Sold to 1785337 Alberta Ltd for $2,788,250.00 and there is a JV deposit in the project of
$417,487.50.

CRU 3 - Sold to Paul Ng for $821,625.00 with a deposit at the same law firm for $195,625.00. He is to
Open a Jewellery Shop and will close with cash.

CRU 4 - Sold to Zahir Karmali for $872,550.00 with a JV deposit of $200,000.00. He will open an
Insurance Agency. He will arrange a 50% loan to close.

CRU5 &6 -Sold to Simon Touchan, Orthodontist for $2,237,000.00 with $230,000.00 deposit with the

Same law firm. In addition to the purchase, Dr Touchan is planning to spent upwards to $2,000,000.00
on improvements to the new facility,

CRU 7A - Sold Karim Sharifat for $894,258.00 with $127,751.00 deposit with the same law firm. The
purchaser is planning to open a Bread/Baklawa Pastry shop.

~CRU 7B - Sold to Eureka Prescriptions Inc. for $1,034,250.00 with a deposit of $200,000.00. at the same
aw firm. The purchaser will open a Pharmacy.
v 4.\
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2255 32 Street NE
CEANA

EXPENCES PAID TODATE

JCB ENGINEERING

MWC CONSULTING
PRIMARY ENG SERVICES
SEIKA ARCHITECT

818 STUDIO

EMBE ENG

MWC CONSULTING

VISTA GEOMATICS
PROPERTY TAX ADJ
KHDUNKLEY

YORKFIELD

SOUTH ASIAN BROADCASTING
CITY OF CALGARY DP
JUBILEE ENGINEERING
Macintosh Lallani geotech
PEACE HILLS INSURANCE
SEIKA ARCHITECTURE
BUILDING PERMIT

TOTAL

DEPOSIT
2ND DEPOSIT

RECEIVED FROM CEANA
RECEIVED FROM CEANA

DocuSign Envelope ID: 298127AF-E1F6-4A61-82A1-911E1838577A
¥

TIA

STRUCTURAL
SERVICES

FEES

LAND SCAPING FEE
HVAC/ELECTRICAL

SURVEY

LEGAL

FEES
ADVERTISING
FEES/AMEX

REC FROM BORDEN LADNER/LIBERT/HILLSBOROUGH

TOTAL

big/milisboro 2nd mortgage §7dl L R

other charges

disbrsments

gst

hills boro 630,000.-567,670,43=

TOTAL

Signal Light Cash Security
Street Light Cash Security

Grand total

PAYABLES
ARCHITECT
MECHANICAL
STRUCTURAL
CIVILENG
TOTAL

OPUS Carporation - H, Koyac

yfees

fees/int res-4 mths.etc

$8,679.51
$9,576.00
$24,129.00

$21,000.00

$6,378.25
$20,901.50
$9,576.00
$2,782.50
$11,023.95
$19,549.17
$6,300.00
$3.412.50
$3,388.84
$2,940.00
$7.875.00
$1,200.00
$3,468.52
$66,693.04

$228,873.78

$50,000.00
$250,000.00

$1,150,000.00
$522,000.00
$567,670.43

$2,539,670.43

$6,500.00
$49.25
$145.48
$283.23
$62,629.57

$68,607.53

$300,000.00
$9,500.00

$3,146,651.74

$40,000.00
$20,000.00
$4,000.00
$8,000.00
$72,000.00

$2.539,670.0

$3,146,651.31

$228,873.78

$68,607.53

$300.,000.00
$9,500.00

Coov of Ravican Rivina
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Minook
EINANCIAL

A ciivision of Connect . Cradit Union

Qctober 19, 2016\

Borrowing Company: Ceana Development Sunridge Inc.

f ks
Dear Sit/Madam: =
RE: LETTER OF INTEREST Q)’%’C\ /,&ﬂ |y <402, >

Chinook Financial a division of Connect First Credit Union Ltd. is pleased to provide the following
discussion paper outfining terms and conditions of our financing package. The information below will be
recommended, however this discussion paper is not to be-eqnstrued as a formal offer of financing.

Term loan:
$11,340,000 or 60% LTV based on the lowest of all appraisal valuations l D 6 ’2:_}
) |

Interest Rate: Prime plus 1.75% _ g |
Term: 12 months B .
7

Financing:
We are proposing the following.

Amortization: {2 months
Monthly payments: Interest only

Security: ‘

e 1% Registered All Purpose Mortgage against the property being Tinanced. The mortgage would be
registered by a solicitor (applicable fees to be the responsibility of the borrower). There will be the
need for dual solicitors, one to represent you and the other to represent Chinook Financial. This is at
your cost.

e Personal Guarantee & Postponement of the shareholder equal to the amount being financed

e Corporate Guarantee & Postponement from Ceana Development Inc. equal to the amount being
financed supported by General Securily Agreement

e 1" Posilion General Security Agreement

e Assignment of Rents registered via Caveat

e Assignment of Insurance

L]

Any and all sceurity or supporting documentation as requested by Connect First Credit Union Ltd. or
its corporate solicitor in the course of finalization.

Conditions of Credit:
e Connect First Credit Uni

d, advances to be the last money in and the first money out of the project.

e Letter of transmjudl to be provided allowing use of the appraisal by Connect First Credit Union Ltd.

s Interest ReseryC of $400,000 to be keld on deposit at E()llneﬂLsL(higil Union Ltd.

e UnconditionaNoint Venture and Shle Agreements in place. Agreements to be reviewed by Connect
First Credit Union trdsaticitopaf the borrower’s cost

L]

Detailed Business Plan including timelines for funding and construction
s Sale proceeds to be applied to principal pay down of term loan.
e Draws on the captioned loan will be based on a formal cost to complete basis.
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Application Fee: In order to proceed with a formal approval; we would require $10,000 of the total fee
up-front. Of this $10.000 fee, we would consider $5,000 to be non-refundable if we are unable to provide
financing. If financing is approved and the borrower decides to finance elsewhere, we would consider the
full $10.000 to be non-refundable. Total Fee is 1.0% ($ 113,400.00) of the financing request and the
remaining amount would be due upon disbursement date. ===

Once the financing is approved, we can start the documentation process. To do this, we will require the
borrowing company’s corporation information and a membership opened at Chinook Financial.

We wish to thank you for allowing Chinook Financial the opportunity to present this Letter of Interest for
your consideration. We look forward to hearing from you. Please feel free to contact me on my direct line
(403) 501-7520.

Yours truly.

Judy Elliott
Assistant Manager Business Banking

We hereby acknowledge and accept the terms and conditions outlined in the Letter of Intent dated October
19,2016, on this _ 2k dayof _{  x A7 = > .2016.

Ceana Development Sunridge Inc.

Per: / ;X’W i

A7
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BUILDERS INC Progress

9390 ENTERPRISE WAY SE Invoice

CALGARY, ALBERTA T3S 0A1
(403) 236-7023 FAX (403) 236-7498
E-Mail: acct@alphasteel.ca

Customer: Ceana Development Inc Invoice No.: 4264
Address: 1013115 12 Street NorthEast Date: March 23, 2017
Calgary Alberta, T2E 7J2 Billing Period: March 1 - 31, 2017
Phone: (403) 397-6606
Fax: (403) 464 8616 Progress No.:{ 1 |
Project: Sunridge Commercial Project No.:
Description Base Contract Previous Claim Amount % Total Total Amount .
| (Subcontract breakout) Ameount Amount this Claim Complete | _Comolete to Data.
Drawings for Structural Steel 1 R
and fifty Percent deposit | > 5006280018 - 1§ 444.28400] 0% |9 444,264.00
$ .
Orginal Contract Value $ - i888:628.00. |5 .l 5%’% 444:264.00°] ‘s0.00% '|.$ 444,264:00;
CHANGE ORDER AMOUNT
J List 2 $ - - ‘ . .
Total Amount of the COs to Date s R o - i s = |8 A
Total of Revised Contract to Date $ 888,528.00 |$ - $ 444,264.00 | s0.00% | $ 444,264.00 :
Less Previous Claim Amount (amount before HB & GST) $ - }
Net Amount this Claim (current claim) $ 444,264.00 ’
Less 10% Holdback Retainage $ 44,426 .40 (
Terms: Net 30 Days Sub-total (amount after HB Retained) $ 399,837.60 f
2% interest will be charge Plus GST (88845 4964 RT0001) $ 19,991.88 .
on overdue balance. Total Amount Payable this Claim $ 419,829.48 Z
, Balance to be Completed $ 444,264.00 i
[} Statutory Declaration Attached Total Holdback Retainage to date: $ 44,426.40
[ WCB Clearance Letter Attached ;
[} List 1 for change orders Atiached ba@ceana.ca
[ List 2, for Change Orders Attached Dan Deilami

[ Insurance Certificate Attached
-
Prepared By: éb 0
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2255 32 Street NE

CEANA

D T T R R
Name: CQana Sunrldge Pro]ect Dwg: Seika Arch 201 50910

Location: 2255 - 32 Street N.E., Calgary

Gross Building Area: 45,000

Land Area: 149,411 sq. ft.

Zoning: DC 47295

Preconstruction Period: 8 months

Construction Period: 12 months

Leaseup/Fixturing period:

Construction Financing Rate Prime + 1.50% 4.20%

Development Fee: 3.0% on hard costs

BANBIRORBL T e e o L R

Land Purchase Price $ 6 000 000 P

Legal Fees $ 15,000

CARRYING COSTS/INTEREST TO DATE $ 78,518 N .

TAVALEANRGO8TS 5 & Rl Qe ey ﬁ G e AR

m§m€@ﬂ@mm3 B e i A s
Base Building $ $ 5,580,000

Site Improvements $ 700,000

Test./ Ins./ $ 200 $ 40,000

Site Supervisor Fee $ 120,000

Pylon Signs 08 40,000

Addtl. Landlords Work (ceiling system, securityetc) § - $ 315,000

Off-Site work (benches, tree grades, roof screening, ulifity connections) $ 250,000
Construction & Design Contingency 4.00% $ 293,800 A’
Trafic Light $ 300,000 (S
Land titles fees, Registration Condo Reglstaratlon . s 80,000 s
@ﬁv ! 2 m&gw s&ﬁwn D i -) 3 ;', L\‘{)f(v:-k'gﬁ"ﬁig\é :3’) 2 s V ot Jl‘?ﬁﬂwm&ﬁf’ LY 'M;t'

SORLGOSIS L e
Consulting Fees A SME&C
Consulting Fees T work

TI Aliowance $

Real Property Report/Survey g $

Legal Fees $

Realty Taxes - $

Environmental Cons./ Geotechnical $

Insurance $ 080 $

Development Permit $ 015 § -
Building Permit $ 1076 § 70,000
Zoning Consultant \
Appraisal(s) $ 5,000
Development Fee

BOMA space certification $ 6,000
Cost Consultant/ QS $ 20,000 ~
Finance Fee Lender $ 112,000
Finance Fee Mortgage Broker $ 84,000
Operating costs until lease up $ -
Leasing Signs $ 3,500
Misc. Overhead (Travel/_Mktg etc) $ 4,000

G ECTT . T $ go7en, -

o
Equuty Return/Mezzamne lnterest
Interim

FRTAKINTEREST COSTS 1,

FOTACORVELOBMENTCOSTS)

i T‘ﬁmw«f&\%’%"—% i

SF I N[

~

e —————

OPUS Corporation - H. Kovac 1. Copyofanlsodw-choboriahzms é *<
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CERTIFICATE OF INCUMBENCY

I, Bahadur Gaidhar, being an officer of CEANA DEVELOPMENT SUNRIDGE INC. (the
“Corporation”), DO HEREBY CERTIFY:

1. THAT the Articles of Incorporation, Articles of Continuance (if any), Articles of Amalgamation
(if any) or Bylaws of the Corporation have not been amended in any way which restricts the ability of the
Corporation to borrow money.

2. THAT the following persons are the Directors of the Corporation:
NAME
BAHADUR GAIDHAR
3. THAT any of the following persons are the authorized signing officers of the Corporation for the

purposes of the loan made by HILLSBORO VENTURES INC. in the sum of $3,000,000.00 and the
signatures set out opposite their names are their genuine si gnatures.

NAME POSITION SPECIMEN SIGNATURE
Bahadur Gaidhar President/Secretary

And Treasurer

(Ao

/4
<, THAT the following persons are the Shareholders of the Corporation:
NAME PERCENTAGE OF SHARES HELD

Please see attached Schedule A

WITNESS my hand and signature as an officer of the Corporation this ‘ day of March,

2017.

Lot
Bahadur Gaidhar

Office: Director

CALO1 -#2168741-v1-005 Cert-resl-off (443707-01)
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Schedule P

SHAREHOLDERS REGISTER
CEANA DEVELOPMENT SUNRIDGE INC.

Date Entered as a Date ceased as a | Number and Class of
Name and Address of Shareholder Shareholder Shareholder Shares Issued
‘ “Hpn 2
Ceana Development Inc. ‘ ; 400 Class “A” Voting
| 101, 3115 - 12" Street NE | April 22, 2015 | (400 Class “A” Voting)
Calgary, Alberta T2E 7J2 August 1, 2015 400 Class “A” Voting

‘ August 1, 2015 400 Class “A” Voting

Bhupinder Basati & Ravinder Kaur Basati

X ‘ [ Falll X v
Box 32, Site 6, RR 6 LCD 9 September 23, 2015 “__ggg E::: E zg:zg:::
| Calgary, Alberta T2M 4L5 &

Zahir Karmali & Almas Karmali ‘ g .
207 Edgeland Rise NW | 200 Class “C"” Non-Voting

Calgary, Alberta T3A 4G1 September 30, 2015 200 Class “C Non-VotlnS ‘

50 Class “C” Non-Voting

HMA Homes and investment Ltd.

1812, 608 — 9" Street SW November 7, 2015 60 Class “C” Non-Voting
= _]Calgary, Alberta T2P 2B3 August 5, 2016 | 110 Class “C” Non-Voting
Mounir Alein 250 Class “C” Non-Voting
Site 6, RR 6, Box 29, LCD 9 December 12, 2015 250 Class “C” Non-Vating
Calgary, Alberta T2M 615 May 5, 2016 500 Class “C” Non-Voting
909472 Alberta Ltd. o .
115 — 8" Avenue SW January 16, 2016 g; E:ass g :°"'x°:f"g
Calgary, Alberta T2P 184 ass on-Voting

| Shafique Kanji & Yasmin Kanji

243 Hidden Ranch Circle NW January 23, 2016 gg E:ass E x°“':/’°:f"3
Calgary, Alberta T3A 5R2 | G anvoling
Gurjit Singh Dhillon | o % w
1731 — 42" Street NE February 4, 2016 ‘ 101 Class “C” Non-Voting |

Calgary, Alberta T1Y 216 101 Class “C” Non-Voting

"}1814121 Alberta Ltd. ‘ ‘ 50 Class “C” Non-Voting
420, 1915 - 32" Avenue NE April 18, 2016 50 Class “C” Non-Voting
Calgary, Alberta T2E 7C8

Page 1of4
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Sameer Dhalla & Aliya Dhalla

-4 21 Taralea Circle NE
.. lalgary, AB T3} 5G8

May 2, 2016

50 Class “C” Non-Voting

50 Class “C” Non-Voting

1630374 Alberta Ltd.
20, 1915 - 32" Avenue NE
Calgary, Alberta T2E 7C8

April 18, 2016

50 Class “C” Non-Voting

50 Class “C” Non-Voting

854413 Alberta Ltd.
4, 1915 - 32" Avenue NE
Calgary, Alberta T2E 7C8

April 18, 2016

300 Class “C” Non-Voting

300 Class “C” Non-Voting

Pipan Kumar & Nirmala Kumar
39 Panorama Hills Crescent NW,
Calgary, AB T3K 5H9

May 2, 2016

75 Class “C” Non-Voting

75 Class “C” Non-Voting

Amish Morijaria
3, 1632 14 Avenue SW
Caigary, AB T3C OW5

July 19, 2016

100 Class “C” Non-Voting

100 Class “C" Non-Voting

f\shok Morjaria & Mridula Morjaria
“595 Evergreen Circle SW

Calgary, AB T2YOC1

July 19, 2016

100 Class “C” Non-Voting

100 Class “C” Non-Voting

1989207 Alberta Inc.
1528 18 Avenue NW
Calgary, AB T2N 0wW8

August 23, 2016
September 1, 2016

300 Class “C” Non-Vof%

100 Class “C” Non-Voting

400 Class “C" Non-Voting

Fiazali Devji and Parin Devji
15 Coral Springs Green N.E.,
Calgary, AB T3J 355

October 5, 2016

30 Class “C” Non-Voting
30 Class “C” Non-Voting

Gordon Piper
1002 Northmount Dr N.W.,,
Calgary, AB T2L 0B9

February 11, 2016

20 Class “C” Non-Voting

20 Class “C” Non-Voting

Asif Bhanji and Simeen Bhanji
2424 Wall Street,
Vancouver, BC

VS| 1B8
i)

October 5, 2016

25 Class “C” Non-Voting

25 Class “C” Non-Voting

Page 2 of 4
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Nathan Prof. Corp.

1 4528 Brisebois Dr. N.w.,
lalgary T2L 2G4

January 29, 2016

| 60 Class “C” Non-Voting

| 60 Class “C” Non-Voting

Mark Pugh
19 Ranchridge Rd N.E.,
Calgary, AB T3G 1v7

October 5, 2016

| 25 Class “C” Non-Voting

| 25 Class “C” Non-Voting

Tarnbir K. Mundi
RR6 ,Site 6, Box 40 LCD 9,
Calgary, AB T2M 41S

October 5, 2016

58 Class “C” Non-Voting

58 Class “C” Non-Voting

| Nan Investments Ltd.

120 Class “C” Non-Voting

3310 Country Village Park N.E., Calgary, | October5, 2016 P .

| AB T3K OWS | 120 Class “C” Non-Voting
Chem-Pet Process Tech
P.O. Box 62064 | 50 Class “C” Non-Voting
407 Hawkwood Blvd N.W., October 18, 2016 | 50 Class “C” Non-Voting
Calgary, AB T3G 557

| r:iiaj Paleja February 13, 2016 | 25 Class “C” Non-Voting

25 Class “C” Non-Voting

1673300 Alberta Ltd.
122 Citadel Crest Green N.W.

’

| Calgary, AB

T3G 4w4

Octobers, 2016

50 Class “C” Non-Voting
50 Class “C” Non-Voting

29 Class “C” Non-Voting

139 Saddlemead Green N.E.,
Calgary, AB T3N 0C2

909472 Alberta Ltd.
r January 16,2015 | 29 Class “C” Non-Voting
Central Halal Meats “pn .
| 205, 4655 54 Ave N.E., September 26, 2016 i; g:ass g 'l:‘lon-xo?ng
Calgary, AB T3J 324 Sks " Non-voting
Sukhdeep Dhaliwal, Mandeep Mavi and
Rajinder Mavi | December 9, 2016 318 Class “C” Non-Voting

318 Class “C” Non-Vot;? |

Page 3 of 4
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1785337 Alberta Ltd.
44 Skyview Springs Rd N.E.,

417 Class “C” Non-Voting

Calgary, AB anary a0, 2016 417 Class “C” Non-Voting
3N 0C2
- ¥
7—;&
}

Page 4 of 4
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