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UPON the application of the Plaintiff, Royal Bank of Canada (‘RBC") in respect of Reid-Built
Homes Lid., 1679775 Alberta Ltd., Reid Worldwide Corporation, Builder's Direct Supply Ltd., Reid Built
Homes Calgary Lid., Reid Investments Lid., and Reid Capital Corp., (individually and collectively referred
1o as the "Debtor”) and in respect of Emilie Reid; AND UPON reading the consent of Alvarez & Marsal
Canada Inc. ("A&M") lo act as Receiver and Manager (the "Receiver”) of the property of the Debtor, filed,
AND UPON hearing counsel for RBC, counsel for the Defendants and counsel for the Receiver;, IT IS
HEREBY ORDERED AND DECLARED THAT:

1. The time for service of the notice of application for this order is hereby abridged and service
thereof is deemed good and sufficient.

APPOINTMENT

3
&

Pursuant to section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c¢. B-3 as amended
(the “BIA"), and sections 13(2) of the Judicature Act, R.S.A. 2000 c.J-2 and 65(7) of the Personal
Property Securily Act, R.S.A. 2000, c.P-7 (the “PPSA") A&M is hereby appointed Receiver,
without security, of all of all of the Debtor's current and future assets, undertakings and properties
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of every nature and kind whatsoever, and wherever situate, including all proceeds thereof (the
‘Property").

RECEIVER'S POWERS

3.

The Receiver is hereby empowered and authorized, but not obligated, to act at once in respect of
the Property and, without in any way limiting the generality of the foregoing, the Receiver is
hereby expressly empowered and authorized to do any of the following where the Receiver
considers il necessary or desirable:

(a)

(b)

to take possession and control of the Property and any and all proceeds, receipts and
disbursements arising oul of or from the Property;

{o receive, preserve, protect and maintain control of the Property, or any part or parts
thereof, including, but not limited lo, the changing of locks and security codes, the
relocating of Properly to safeguard it, the engaging of independent security personnel,
the taking of physical inventories and the placement of such insurance coverage as may
e necessary or desirable;

lo manage, operate and carry on the business of the Debtor, including the powers to
enler into any agreements, incur any obligations in the ordinary course of business,
cease to carry on all or any part other business, or cease to perform any conlracts of the
Debtor,

to engage consultants, appraisers, agents, experts, auditors, accountants, managers,
counsel and such other persons from time to time and on whatever basis, including on a
temporary basis, to assist with the exercise of the powers and duties, including without
limitation those conferred by this Order;

to purchase or lease machinery, equipment, inventories, supplies, premises or other
assets to continue the business of the Debtor or any part or parts thereof]

to receive and collect all monies and accounts now owed or hereafter owing to the Debtor
and o exercise all remedies of the Deblor in collecting such monies, including, without
limitation, to enforce any security held by the Debtor,

to setile, extend or compromise any indebtedness owing to or by the Debtor,

lo execute, assign, issue and endorse documents of whatever nature in respect of any of
the Property, whether in the Receiver's name or in the name and on behalf of the Debtor,
for any purpose pursuant to this Order,

lo initiale, prosecute and continue the prosecution of any and all proceedings and to
defend all proceedings now pending or hereafter instituted with respect to the Debtor, the
Property or the Receiver, and to settle or compromise any such proceedings. The
authority hereby conveyed shall extend to such appeals or applications for judicial review
in respect of any order or judgment pronounced in any such proceeding, and provided
further that nothing in this Order shall authorize the Receiver to defend or settle the
aclion in which this Order is made unless otherwise directed by this Court;

io market any or all the Property, including advertising and soliciting offers in respect of
the Property or any part or parts thereof and negotiating such terms and conditions of
sale as the Receiver in its discretion may deem appropriate,
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k) {o sell, convey, lransfer, lease or assign the Property or any part or parts thereof in the

ordinary course of business without the approval of this Honourable Court and to sell,
convey, transfer, lease or assign the Property or any part or parts thereof out of the
ordinary course of business;
{i) without the approval of the Court in respect of any transaction out of the ordinary
sourse of business not exceeding $150,000.00, provided that the aggregate
consideration for all such transactions out of the ordinary course of business
does nol exceed $1,000,000.00; and

{iiy with the approval of this Court in respect of any transaction out of the ordinary
course of business in which the purchase price or the aggregate purchase price
exceeds the applicable amount set out in the preceding clause,

and in each such case notice under subsection 60(8) of the PPSA shall not be required.

D] to apply for any vesting order or other orders necessary to convey the Property or any
part or parts thereof to a purchaser or purchasers thereof, free and clear of any liens or
encumbrances affecting such Property,

imj to report to, meel wilh and discuss with such affected Persons (as defined below) as the
Receiver deems appropriate all matters relating to the Property and the receivership, and
1o share information, subject to such terms as to confidentiality as the Receiver deems
advisable;

(i {o register a copy of this Order and any other Orders in respect of the Property against
litte to any of the Property,

{0} lo apply for any permits, licences, approvals or permissions as may be required by any
governmental authorilty and any renewals thereof for and on behalf of and, if thought
desirable by the Recelver, in the name of the Debtor;

(o) o enter into agreements with any trustee in bankruptcy appointed in respect of the
Debtar, including, without limiting the generality of the foregoing, the ability to enter into
occupation agreements for any property owned or leased by the Debtor;

{q7) to exercise any shareholder, partnership, joint venture or other rights which the Debior
may have,

{n {o assign the Debtor into bankruptey, and

(s) o lake any sleps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),
including the Debtor, and without interference from any other Person.

The Receiveris-hereby-furtherempowered-and-autherized-but-not-obligaled-to-sign-in-the-name
of and-on-behalf-of the-Debtor-any-documentation-necessary-to-effect-the-transfer-ef-any-aircraft
or-helicopter-or-any-compenent-of-any-aireralt or-helicoplerand-all-relevant-registries-are-directed
lo-accept-any-documents-signed-by-the-Receiver-in-the-name-of-and-on-behall-oi-he-Debtor-for
this-purpose:
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DUTY TO PROVIDE ACCESS AND CO-OPERATION OF THE RECEIVER

(i) The Debtor, (i) all of its respective current and former directors, officers, employees, agents,
accountants, legal counsel and shareholders, and all other persons acling on their instructions or
vehalf, and (i) all other individuals, firms, corporations, governmental bodies or agencies, or
other enlities having notice of this Order (all of the foregoing, collectively, being "Persons" and
each being a “Person”) shall forthwith advise the Receiver of the existence of any Property in
such Person's possession or control, shall grant immediate and continued access to the Property
to tha Recelver, and shall deliver all such Property (excluding Property subject to liens the validity
of which is dependent on maintaining possession) to the Receiver upon the Receiver's request.

Al Persons shall forthwith advise the Receiver of the existence of any books, documents,
securities, contracts, orders, corporate and accounting records, and any other papers, records
and information of any kind related lo the business or affairs of the Debtors, and any computer
orograms, computer tapes, computer disks, or other data storage media containing any such
information (the foregoing, collectively, the “Records”) in that Person's possession or control, and
shall provide to the Receiver or permit the Receiver to make, retain and take away copies thereof
and grant to the Receiver unfettered access to and use of accounting, computer, software and
physical facilities relating therelo, provided however that nothing in this paragraph 6 or in
paragraph 7 of this Crder shall require the delivery of Records, or the granting of access to
Records, which may not be disclosed or provided to the Receiver due to the privilege attaching to
solicitor-client communication or documents prepared in contemplation of litigation or due to
statutory provisions prohibiting such disclosure.

If any Records are slored or otherwise contained on a computer or other electronic system of
information storage, whether by independent service provider or otherwise, all Persons in
nossession or control of such Records shall forthwith give unfetiered access to the Receiver for
the purpose of allowing the Receiver to recover and fully copy all of the information contained
therein whether by way of printing the information onto paper or making copies of computer disks
or stich other manner of retrieving and copying the information as the Recelver in its discretion
deems expedient, and shall not alter, erase or destroy any Records without the prior written
consent of the Receiver, Further, for the purposes of this paragraph, all Persons shall provide the
Receiver with all such assistance in gaining immediate access to the information in the Records
as the Receiver may in its discretion require including providing the Receiver with instructions on
the use of any computer or other system and providing the Receiver with any and all access
codes, account names and account numbers that may be required to gain access lo the
information,

NO FROCEEDINGS AGAINST THE RECEIVER

8.

No proceeding or enforcement process in any court or tribunal (each, a "Proceeding”), shall be
commenced or conlinued against the Receiver except with the written consent of the Receiver or
with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

Mo Proceeding against or in respect of the Debtor or the Property shall be commenced or
continued except with the written consent of the Receiver or with leave of this Court and any and
all Proceedings currently under way against or in respect of the Debtor or the Property are hereby
stayed and suspended pending further Order of this Court, provided, however, that nothing in this
Order shall; (i) prevent any Person from commencing a proceeding regarding a claim that might
otherwise become barred by statute or an existing agreement if such proceeding is not
commenced hefore the expiration of the stay provided by this paragraph 8; and (i) affect a
Regulatory Body's investigation in respect of the debtor or an action, suit or proceeding that is
inken in respect of the debtor by or before the Regulatory Body, other than the enforcement of a



payment order by the Regulatory Body or the Court. "Regulatory Body" means a person or body
that has powers, duties or functions relating to the enforcement or administration of an Act of
Parliament or of the legislature of a province.

NO EXERCISE OF RIGHTS OF REMEDIES

10. All rights and remedies (including, without limitation, set-off rights) against the Debtor, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the written
consent of the Recelver or leave of this Court, provided however that nothing in this paragraph
shall (i) empower the Receiver or the Deblor to carry on any business which the Debtor is not
lawlfully entitled to carry on, (i) exempt the Receiver or the Debtor from compliance with statutory
or regulatory provisions relating to health, safety or the environment, (ili) prevent the filing of any
registration to preserve or perfect a securily interest, or (iv) prevent the registration of a claim for

lien,

NO INTERFERENCE WITH THE RECEIVER

11, No Person shall discontinue, fail to honour, alter, interfere with, repudiate, terminate or cease o
perform any right, renewal right, contract, agreement, licence or permit in favour of or held by the
Deblor, without written consent of the Receiver or leave of this Court. Nothing in this Order shall
prohibit any party to an “eligible financial contract® (as defined by the Companies’ Creditors

Arrangement Act) with the Debtor from terminating such contract or axercising any rights of set-

off, in accordance with its terms.

f

CONTINUATION OF SERVICES

12, Al Persons having oral or written agreements with the Debtor or statutory or regulatory mandates
for ithe supply of goods and/or services, including without limitation, all compuler software,
communication and other data services, centralized banking services, payroll services, insurance,
transportation services, utility or other services to the Debtor are hereby restrained until further
Order of his Court from discontinuing, altering, interfering with or terminating the supply of such
goods or services as may be required by the Receiver, and this Court directs that the Receiver
shall be entitled to the continued use of the Debtor's current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal prices or
charges for all such goods or services received after the date of this Order are paid by the
Receiver in accordance with normal payment practices of the Debtor or such other practices as
rmay be agreed upon by the supplier or service provider and the Receiver, or as may be ordered
by this Courl.

RECEIVER TO HOLD FUNDS

13. All funds, monies, cheques, instruments, and other forms of payments received or collected by
ihe Recelver rom and after the making of this Order from any source whatsoever, including
without limitation the sale of all or any of the Property and the collection of any accounts
receivable in whole or in part, whether in existence on the date of this Order or hereafter coming
into existence, shall be deposited into one or more new accounts to be opened by the Receiver
(the “Post Receivership Accounts’) and the monies standing to the credit of such Post
Receivership Accounts from time o time, net of any disbursements provided for herein, shall be
held by the Receiver to be paid in accordance with the terms of this Order or any further order of
this Court,

EMPLOYEES
14, Subject to employees' rights to terminate their employment, all employees of the Debtor shall

remain the employees of the Debtor until such time as the Receiver, on the Debtor's behalf, may
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terminale the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including wages, severance pay, termination pay, vacation pay, and
pension or benefit amounts, other than such amounts as the Receiver may specifically agree in
writing o pay, or such amounts as may be determined in a Proceeding before a court or tribunal
of compeltent jurisdiction.

18, Pursuant lo clause 7(3)(c) of the Personal Information Protection and Eleclronic Doctiments Act,
5.C. 2000, c. 5, the Receiver shall disclose personal information of identifiable individuals to
prospective purchasers or bidders for the Property and to their advisors, but only to the extent
desirable or required to negotiate and atlempt to complete one or more sales of the Property
(zach, a “Sale"), Each prospective purchaser or bidder to whom such personal information is
disclosed shall maintain and protect the privacy of such information and limit the use of such
information to its evaluation of the Sale, and if it does not complete a Sale, shall return all such
information fo the Receiver, or in the allernative destroy all such information. The purchaser of
any Property shall be entitled to continue to use the personal information provided to it, and
refated {o the Property purchased, in @ manner which is in all material respecls identical to the
prior use of such information by the Debtor, and shall return all other personal information to the
Receiver, or ensure that all other personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16, (a) Motwithstanding anything in any federal or provincial law, the Receiver is not personally
liable in thatl position for any environmental condition that arose or environmental damage that
oceurred:

{0 before the Receiver's appointment; or

(i) after the Receiver's appointment unless it is established that the condition arose
or the damage occurred as a result of the Receiver's gross negligence or wilful
misconduct.

(b) Nothing in sub-paragraph exempts a Receiver from any duty lo report or make disclosure
impesed by a law referred to in thal sub-paragraph.

{c) Notwithstanding anything in any federal or provincial law, but subject to sub-paragraph
hereof, where an order is made which has the effect of requiring the Receiver to remedy
any environmental condition or environmental damage affecting the Property, the
Receiver is nol personally liable for failure to comply with the order, and is not personally
liable for any costs thal are or would be incurred by any person in carrying out the terms
of the order,

0 if, within such time as is specified in the order, within 10 days after the order is
made if no time is so specified, within 10 days after the appointment of the
Receiver, if the order is in effect when the Receiver is appointed, or during the
period of the stay referred {o in clause below, the Receiver:

{(A) complies with the order, or
(B) on notice to the person who issued the order, abandons, disposes of or
otherwise releases any interest in any real property affected by the

condition or damage;

(i) during the period of a stay of the order granted, on application made within the
time specified in the order referred to in clause (i) above, within 10 days after the
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order is made or within 10 days after the appointment of the Receiver, if the order
is in effect when the Receiver is appointed, by,

(A) the court or body having jurisdiction under the law pursuant lo which the
order was made to enable the Receiver to contest the order; or

(B) the court having jurisdiction in bankruptey for the purposes of assessing
the economic viability of complying with the order; or

(i) if the Receiver had, before the order was made, abandoned or renounced or
been divested of any interest in any real property affected by the condition or
damage.

Nothing in this Order shall derogate from the protection afforded to the Receiver by Section 14.06
of the BIA or any other applicable legislation.

LIMITATION ON THE RECEIVER'S LIABILITY

17.

Except for gross negligence or wilful misconduct, as a result of its appointment or carrying out the
provisions of this Order the Receiver shall incur no liability or obligation that exceeds an amount
for which it may obtain full indemnity from the Property. Nothing in this Order shall derogate from
any limitation on liability or other protection afforded to the Receiver under any applicable law,
including, withoul limitation, Section 14.06, 81.4(5) or 81.6(3) of the BIA.

RECEIVER'S ACCOUNTS

18,

Any expenditure or liability which shall properly be made or incurred by the Receiver, including
the Tees of the Receiver and the fees and disbursements of its legal counsel, incurred at the
standard rates and charges of the Receiver and its counsel, shall be allowed lo il in passing its
accounts and shall form a first charge on the Property in priority to all security interests, trusts,
fiens, charges and encumbrances, statutory or otherwise, in favour of any Person (the
“Receiver's Charge").

The Receiver and its legal counsel shall pass their accounts from time to time.

I

the legal fees and disbursements, incurred at the normal rates and charges of the Receiver or its
counsel, and such amounis shall constitute advances against its remuneration and
disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

4
21,

The Receiver be at liberty and it is hereby empowered to borrow by way of a revolving credit or
otherwise, such monies from time lo time as it may consider necessary or desirable, provided that
the culstanding principal amount does not exceed $1,500,000.00 (or such greater amount as this
Court may by further Order authorize) at any time, at such rate or rates of interest as it deems
advisable for such period or periods of time as it may arrange, for the purpcse of funding the
exercise of the powers and duties conferred upon the Receiver by this Order, including interim
expenditures. The whole of the Property shall be and is hereby charged by way of a fixed and
specific charge (the “Receiver's Borrowings Charge") as security for the payment of the monies
horrowed, together with interest and charges thereon, in priority to all security interests, trusts,
liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but
subordinate in pricrily o the Receiver's Charge.
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e Meither the Receiver's Borrowings Charge nor any other security granted by the Receiver in
connection with its borrowings under this Order shall be enforced without leave of this Court,

23. The Receiver is at liberty and authorized to issue certificates substantially in the form annexed as
Schedule "A” herelo (the “Receiver's Certificates”) for any amount borrowed by it pursuant to
this Order.

24, The monies from time o lime borrowed by the Receiver pursuant to this Order or any further
order of this Court and any and all Receiver's Certificates evidencing the same or any part thereof

sha

it rank on a pari passu basis, unless otherwise agreed to by the holders of any prior issued

Receivar's Certificates.

25, Any interested parly may apply to this Court on notice to any other party likely to be affected, for
an order allocating the Receiver's Charge and Receiver's Borrowings Charge amongst the
various assels comprising the Property.

DECLARATION

26. Itis hereby declared that there is due and owing by the Defendants to the Plaintiff:

(a)

(b)

(@)

Reid-Bullt Homes Lid. - $63,995,884.71 plus interest from and after November 1, 2017 at
a rate egual to $8,054.52 per day plus costs on a solicitor and own client full indemnity

basis;

1678775 Alberta Lid.- $63,995 884.71 plus interest from and after November 1, 2017 at
a rate equal to $8,054.52 per day plus costs on a solicitor and own client full indemnity
basis;

Reld Worldwide Corporation - $63,995,884.71 plus interest from and after November 1,
2017 at a rate equal to $8,054.52 per day plus costs on a solicitor and own client full
indemnity basis;

Builder's Direct Supply Lid, - $63,995,884.71 plus interest from and alter November 1,
20117 at a rate equal to 38,054.52 per day plus costs on a solicitor and own client full
indemnily basis;

Reid Built Homes Calgary Lid. - $64,130,884.71 plus interest from and after Novernber 1,
2017 al a rale equal to $8,054.52 per day plus costs on a solicitor and own client full
indemnity basis;

Reid Investments Lid. - $63,995,884.71 plus interest from and after November 1, 2017 at
a rate equal to $8,0564.52 per day plus costs on a solicitor and own client full indemnity
basis;

Reid Capital Corp. - $63,995,884.71 plus interest from and after November 1, 2017 at a
rate equal to $8,054.52 per day plus costs on a solicitor and own client full indemnity
basis; and

Emilie Reid - $2,000,000.00 plus interest from and after November 1, 2017 al a rate
equalto $435.61 per day plus cosls on a solicitor and own client full indemnity hasis,
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36.

he Receiver may from time to time apply {o this Court for advice and directions in the discharge
{its powers and duties hereunder,

<

Nothing in this Order shall prevent the Receiver from acting as a trustee in bankruptcy of the

The requirement of the parties to engage in a dispute resolution process is dispensed with.

The Reqistrar of Land Titles is directed to register a copy of this Order in the Land Titles Office
against Title o any land registered in the name of the Debtor notwithstanding the requirements of
Subseciion 191(1) of the Land Titles Act R.S.A. 2000 ¢ -4,

I accordance with Section 13(2) of the Judicature Act, Section 65(7) of the PPSA, Section 89 of

the Business L/umomnmvs Act, and the Rules of Court 1.2, 1.3, 1.4 and 8.11(1)(e), subject to any
further order of this Honourable Court:

{a) The Raceiver is autharized, in its discretion, to report to this Honourable Court by report
as opposed to affidavil,

(b} The Court may consider the information and evidence of any such report on the hearing
of any application.

ot to any further umz ol t i Honourable Court, the Court shall consider the information
s contained in any such report filed by the Receiver on the hearing of any application

nformation ar 1d evidence contained in such a reporl is relevant and material
g Honourable Courl.

and evidany
1o the axdent thal the i
o any matler before t

The Paintiff is given leave 1o continue with any and all proceedings in relation to this matter
To t’\e (”Xtrm' that any porlion, direction or element of this Order is granted pursuant to the BIA,
this Order is subject to provisional execution, notwithstanding any appeal therefrom.

This Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in the United States to give effect to this
ist the Receiver and its agents in carrying out the terms of this Order. All courts,

QOrder and o ¢
”tw‘cz!s, reguiatory and administrative bodies are hereby respectfully requested to make such
orders and (o provide such assistance lo the Receiver, as an officer of this Court, as may be
necessary or z,uwabh, to give effect to this Order or to assist the Receiver and its agents in
carrving cut the terms of this Order,

The Receiver be at liberty and is hereby authorized and empowered to apply to any court,
tribunal, regulalory or administrative body, wherever located, for the recognition of this Order and
for assistance in carrying out the terms of this Order and thal the Receiver is authorized and
BINpOW ered lo act as a representative in respect of the within proceedings for the purpose of
having these proceedings recognized in a jurisdiction outside Canada.

The Plaintifi shall have its costs of this Application, up to and including entry and service of this
Ordar, provided for by the terms of the Plaintiff's security or, if not so provided by the Plaintiff's
security, | he: an a substantial indemnity basis, to be paid by the Receiver from the Debtors
astate with such priority and at such time as this Court may determine.
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38. Servics of this Order and any and all other documents in these proceedings may be effected
without limitation on ag_per attached page/and such service shall be deemed good and
sufficient fer all purposes. 10A paragraph 382

39. Any interesled party may apply to this Court to vary or amend this Order on not less than 7 days'

notice lo the Receiver and to any other party likely to be affected by the order sought or upon
such other notice, if any, as this Court may order.

EILING

40, The Receiver shall establish and maintain a website in respect of these proceadings at
rrecalvarerzandmarsal  con/reidhnd 1+ and shall post there as soon as practicable:

{a) all materials prescribed by statule or regulation to be made publically available; and
) all applications, reports, affidavits, orders and other materials filed in these proceadings

by or on behalf of the Receiver, or served upon it, except such materials as are
confidential and the subjecl of a sealing order or pending application for a sealing order.

D S.D Hilliec"

J.C.OBA.
THIS ORDER 1S CONSENTED TO:
REID-BUILT HOMES LTD. e
Per: ,M.}\\i;« o, 5o et C}/"V‘/L{:\/\’/
Ty ﬂ((/itness:
THIS ORDER IS CONSENTED TO:
1679775 ALBERTA LTD, /
Per '“‘\'t“w\r”"”“”“‘m‘ O/
‘\‘\\\X %/SS
THIS ORDER IS CONSENTED TO:
S
REID womwlme CORPORATION -
Per: \\ Q/"\—/)/\"’““'

YT e
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Service of this Order and any and all other documents in these proceedings may be effected
without limilation on interested Persons or their counsel by personal service, email, facsimile,
courier or registered mail and such service shall be deemed good and sufficient for all purposes.
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SCHEDULE "A”

RECEIVER CERTIFICATE

RYIFICATE NO.

THIS IS TO CERTIFY that the receiver and manager (in each
capacity the "Recejver”) of all of the assels, undertaking and property of REID-BUILT HOMES
LTD., 1679775 ALBERTA LTD., REID WORLDWIDE CORPORATION, BUILDER'S DIRECT
SUPPLY LTD., REID BUILT HOMES CALGARY LTD., REID INVESTMENTS LTD., and REID
CAPITAL CORP. appointad by Order of the Court of Queen's Bench of Alberta (the “Court™)

daled the day of . 201__  (the "Order") made in action

, has received as such Receiver from the holder of this certificate
(the "Lender”) the principal sum of § , being part of the total principal sum of
5 __which the Receiver is authorized to borrow under and pursuant to the Order.

The principal sum evidenced by this certificate is payable on demand by the Lender with interest

thereon calculated and compounded [daily] [monthly not in advance on the day of each
month] after the dale hereof at a notional rate per annum equal to the rate of per cent
above the prime commercial lending rate of from time {o time.

Such principal sum with interest thereon is, by the terms of the Order, together with the principal
sums and inlerest thereon of all other certificates issued by the Receiver pursuant to the Order or
to any further order of the Court, @ charge upon the whole of the Property (as defined in the
Order), in priority {o the security interests of any other person, but subject to the priority of the
charges set out in the Order, and the right of the Receiver to indemnify itself out of such Property
in respect of its remuneration and expenses.

All stms pavable in respect of principal and interest under this certificate are payable al the main
office of the Lender at

Until all liability in respect of this certificate has been terminated, ho cerificates creating charges
ranking or purporting to rank in priority io this certificate shall be issued by the Receiver to any
person other than the holder of this certificate without the prior written consent of the holder of
this ceriificate.

The charge securing this cerlificate shall operate so as lo permit the Receiver to deal with the
Property (as defined in the Order) as authorized by the Order and as authorized by any further or
other order of the Court.

The Receiver does not undertake, and it is not under any personal liability, to pay any sum in
raspact of which it may issue certificates under the terms of the Order.
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DATED the day of ;

, solely in ils capacity
as Receiver of the Property (as defined in the Order),
and not in its personal capacity

Per:

Mame:

Title:
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AFFIDAVIT OF EXECUTION

CANADA ) Témr\ﬂ s
PROVINCE OF ALBERTA ) of E”\‘m(\/\ 1O
TOWIT ) in the Province of Alberta.

MAKE OATH AMD SAY;

. - .
1. THAT | was personally present and did see i‘STM \ \(‘y{ NSO of REID-BUILT
HOMES LTD., who is the person named in the within Instrument, duly sign the instrument.

THAT the instrument was executed at ti)"“‘\uv\ v inthe Province of Alberta, and that |
am the subscribing witness thereto,

NI

THAT I believe the said perscn whose signature | witnessed as at least the age of eighteen

yaars,
J e

Lo

o Lo o
SWORN hefore me at | { TN
in lfw Frovince of Nbert3

S e et ®

is ',é ‘,}Lb. L"‘}’Cf
201
/
/“ : 1
»,,/”"’ . ;')/ /l /;'/) )"l,/"‘; ‘Q

o

A COMMISSIONER FOR OATHS IN AND
FOR THE PROVINCE OF ALBERTA




AFFIDAVIT OF EXECUTION

CAMADA ) ! i}ﬂ/\m ney Vi ae
PROVINCE OF ALBERTA ) of =DM aNTon
TOWIT ) in the Province of Alberta.

MAKE OATH AND SAY:

LS, N .
1. THAT | was personally present and did see \)ifN \N\O\/HS;C)\/\ of 1679775
ALBERTA LTD., who is the person named in the within Instrument, duly sign the instrument.

e
2. THAT the instrument was executed at D\ QSTON , in the Province of Alberta, and that |
am the subscribing witness therelo.

3.

THAT | believe the said person whose signature | witnessed as at least the age of eighieen
yaars,

{ E:’:Dj,;&i&:\w

%\*'ORN before me a )
rovines of Albe ) — /’) A
.k\?'\V.g,.’i\;A_,. day of ) A Pl VA
s 2017 ) g

L ) [ /\Q
A UJ?M SFUN UF’ OATHS IN AND
FOR THE PRC “/INU“ OF ALBERTA
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AFFIDAVIT OF EXECUTION

CANADA ) enna \vrans
PROVINGE OF ALBERTA ) of YT o
TOWIT ) in the Province of Alberta.

MAKE OATH AND SAY:

1. THAT | was personally present and did see‘j\{"l {\J\()HEF,()\’\ of REID
WORLDWIDE CORPORATION, who Is the person named in the within Instrument,

THAT the instrument was execuled at EQDFIO’\’TOV\ . in the Province of Alberta, and that |
am the subscribing witness thereto.

o

3. THAT | believe the said person whose signature | witnessed as at least the age of eighteen
years.

SWORN hefcro ma at ré‘“*,mg\”\’gl )
i the Province of Alberta, ) (/)v/\/\ £ // -
ihis ﬁ%(, k‘e«* da/ of ) o~ A
m__\”)@m) 2017, ) [/
v
e AN,

AC DM MISSIONER FOR OATHS IN AND
FOR THE PROVINCE OF ALBERTA

seai L Funrnsie At
‘ 1"_,' Commission Expiros

st 2 )&)Ll
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AFFIDAVIT OF EXECUTION

CAMADA ) L OEANA \/ AT A
PROVINCE OF ALBERTA ) of DT o
TOWIT ) in the Province of Alberta.

MAKE OATH AND SAY:

1. THAT | was personally present and did see h: 5\(‘”\ H,‘x{ﬂ\&)m of BUILDER'S
DIRECT SUPPLY LTD., who is the person named in the within Instrument.

THAT the instrument was execuled at E\\‘{“\ (YSIOW, in the Province of Alberta, and that |

2,
am the subscribing witness thereto.
3. THAT | heligve the said person whose signature | withessed as at least the age of eighteen

years,

SWORN before me at ZIYAaNTON.

)
in the Provinze of Alberta ) /"~ /2/ -
A 3 - ._/”\
his “_C;:}Q;),\L\:b__ if&?‘;/ of ) (\\w/ (O e
A , 2017, ) /
E,M/WAY:\)W.W //

A COMMISSIONER FOR QATHS IN AND
FOR THE PROVINCE OF ALBERTA

St L P F

sy Commisaon Exires

Al st L E}OJ«C’{
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AFFIDAVIT CF EXECUTION

CAMADA ) L e nn/ \/)\l“i/u\
PROVINCE OF ALBERTA ) of EDMATTON
TOWIT ) in the Pravince of Alberta.

MAKE OATH AND SAY:

i THAT | was personally present and did see ) £\ ‘\\/\t’\‘( LSO of REID BUILT
HOMES CALGARY LTD., who is the person named in the within Instrument.

2. THAT the instrument was executed at E{ﬁ OO | inthe Province of Alberta, and that |
am the subseribing withess thereto.

THAT | believe the said person whose signature | wilnessed as at least the age of eighteen

yEars.

()

SWORN before me at 0¥ 1007070
in the Province of Alberta,

ihis ?) X~ day of
el o

/A
P /)/1:// Sy /LVQ_

A COMMISSIONER FOR OATHS IN AND
FORTHE PROVINCE OF ALBERTA

St M M o

C )~
4

RIS 5] TSR SPY N

PrUnnnssion Fxlres

Cust 23,9014



219 -

AFFIDAVIT OF EXECUTION

CAMADA ) L ennd \ian
PROVINCE OF ALBERTA ) of EyMmiTon
TOWIT ) in the Province of Alberia.

MAKE OATH AND SAY:

1. THAT | was personally present and did see 3 Vi \w\()\’ IS0 of REID
INVESTMENTS LTD., who is the person named in the within Instrument, duly sign the
instrument.

2, THAT the instrument was executed at FDH(Y\T(Y\ , in the Province of Alberta, and that |
aim the subscribing witness therelo.

3. THAT | believe the said person whose signature | witnessed as at least the age of eighteen
vears,

SWORN before me at \?\3‘“1 ALE I
in the Province of Alberta,

».h;:@g}; (. day of

) 2017.
et JUNE NN
v
N 5T -
N7
e A%
A COMMISSIONER FOR OATHS IN AND
FOR THE PROVINCE OF ALBERTA

— S S S

Qo
%

Shrad Lo P a e
Ay C annussion So ey

st neold



AFFIDAVIT OF EXECUTION

CANADA ) I, 4;« il&m/\r’% \)i\/i%\v A
PROVINCE OF ALBERTA ) of E[‘M/j\/\’x’(‘)v\
TOWIT } in the Province of Alberta,

MAKE OATH AND SAY:

. S .
1. THAT | was personally present and did see Y] | 1(\‘( (SO of REID CAPITAL
CORP., who is the person named in the within Instrument, duly sign the instrument.

2. THAT the instrument was executed at EQ‘\ (YITEYN | in the Province of Alberta, and that |
am the subscribing witness thereto,

THAT | believe the said person whose signature | witnessed as at least the age of eighieen
Vears,

e

p PR - Ll ’ .
SWORN before me at OSLASIAN. )

in the Province of Alberta, ) ’/) /v;v\
thigw 0t day of ) &V s
NN 201, )

/)

/ e
g > J’,/ )A(;\,Q
A ‘\1 ‘f‘“‘“ ONER FOR OATHS IN AND
IR THE PROVINCE OF ALBERTA

FC

S EIIS

Sheq
Ay Conmission Exires

st __&gu
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AFFIDAVIT OF EXECUTION

CANADA ) L Jeooo anan,
PROVINCE OF ALBERTA ) of £ Aranreeor,
TOWIT ) in the Province of Alberta.

MAKE OATH AND SAY:

1. THAT | was personally present and did see EMILIE REID who is the person named in the within
Instrument, duly sign the instrument.

2. THAT the instrument was executed at_£Ac0eesIdN | in the Province of Alberta, and that |
am the subscribing witness thereto.

3. THAT | believe the said person whose signature | witnessed as at least the age of eighteen
years.

SWORM before me at _EAeaoohony, ) P e
in the Province of Alberta, ) L ///\/'\/"
this _ \Q____ dayof ) /)

, ) v

e

S

A COMMISSICNERFOR OATHS IN AND
FOR THE PROVINCE OF ALBERTA

KENTIGERN @&@%QN’ Q.C.
Gl for Oaths

Commissioner 10
A in and for Alberta



