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DISPOSITION AGREEMENT made effective this _* > day of 5 ;

BETWEEN:

GENERAL ELECTRIC CANADA EQUIPMENT FINANCE G.P.
("GE Canada”)

OF THE FIRST PART,
and

EDMONTON HEAVY EQUIPMENT RENTALS LTD.
("EHER”)

OF THE SECOND PART,
and

NORTH AMERICA CONSTRUCTION (1993) LTD.
(HNACU)

OF THE THIRD PART,

and

ALVAREZ & MARSAL CANADA INC.
in its capacity as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Lid., and not in its personal capacity

(the “Receiver”)
OF THE FOURTH PART,

WHEREAS:

A. The Receiver was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. (“Sprague-Rosser”) under and pursuant to an
Order issued by the Court of Queen’s Bench of Alberta (the "Court”) in Action No. 1401-10990 that
was pronounced on July 31, 2014, and amended and restated on August 7, 2014 (the
“‘Receivership Order”); .

B. GE Canada has financed the property identified in Part 1 of Schedule “A” hereto {the “GE
Canada Equipment”) to EHER pursuant to Conditional Sales Agreement no. 9736777001 dated
January 15, 2014, made between EHER, as purchaser, Brandt Tractor Ltd., as seiler, and GE
Canada, as assignee (the “GE Canada Agreement”);

C. NAC has financed the property identified in Part 2 of Schedule "A” hereto (the “NAC
Equipment”, and the GE Canada Equipment and the NAC Agreement collectively referred to as the
“Equipment”) to EHER pursuant to an Asset Purchase Agreement, dated December 13, 2013
(the "NAC Agreement”);

D. EHER has leased the Equipment to Sprague-Rosser; (the “Sublease™);
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The GE Canada Agreement, the NAC Agreement and Sublease are in default. EHER

wishes to enter into an agreement for sale in respect of the Equipment (the “Transaction”) which
sale agreement will be with arm’s-length parties and in an amount sufficient to pay the Cost
Allocation (as hereinafter defined), all amounts owing to GE Canada under each GE Canada
Agreement and all amounts owing to NAC under the NAC Agreement;

NOW THEREFORE in consideration of the mutual covenants contained herein and for other

good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
Parties hereby agree as foliows:

1.1

1.2

2.1

2.2

2.3

2.4

ARTICLE 1
DEFINED TERMS / PREAMBLE INCORPORATION

All capitalized terms not otherwise defined herein in this Agreement, including capitalized
terms used in the Preamble to this Agreement, shall have the meaning ascribed to them in
the Receivership Order.

The Preambile to this Agreement be and the same is hereby expressly incorporated into and
forms part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF EQUIPMENT

For the purposes of allowing EHER to consummate the Transaction and subject to the
terms and conditions of this Agreement, the Receiver shall, upon being satisfied that
EHER's legal counsel, McLennan Ross LLP (‘EHER’s Counsel’) is in receipt of sufficient
funds to irrevocably and unconditionally repay the Cost Allocation (as defined below), all
amounts owing to GE Canada under the GE Canada Agreement and all amounts owing to
NAC under the NAC Agreement, release the Equipment to EHER or directly to the
purchaser of the Equipment. In addition to the payments contemplated herein, EHER shall
be responsible for all costs, fees and charges associated with storing, moving or otherwise
relocating the Equipment from its current location for the purposes of a Transaction.

EHER shall obtain the written consent of the Receiver, NAC and GE Canada in respect of
the Transaction prior to entering into any binding agreement in respect of the Transaction.
EHER agrees to provide the Receiver, NAC and GE Canada with all relevant information
pertaining to the Transaction including the proposed sales price for the Equipment, the
identity of the Person acquiring the Equipment, the marketing efforts undertaken by EHER
in respect of the Equipment and the proposed allocation of proceeds from the Equipment
among GE Canada, NAC, EHER and the Receiver and the anticipated timing of the
payment of the proceeds to GE Canada, NAC and the Receiver.

When seeking approval of the Transaction, EHER shall provide a schedule identifying the
anticipated consideration to be received by the Receiver, NAC and GE Canada for each
particular piece of Equipment and all fees, commissions, goods and services tax, or other
charges arising from the Transaction in respect of each particular piece of Equipment (the

“‘Accounting Schedule”).

Nothing in this Agreement shall affect the right of GE Canada or NAC to enforce the various
securities it holds as against EHER in each of those parties sole and unfettered discretion.
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3.2

3.3

3.4

3.5

4.1

-3-

ARTICLE 3
SALE PROCEEDS

EHER shall direct that all consideration in respect of a transaction (the “Gross Proceeds”)
be paid to EHER’s Counsel. EHER shall direct EMER's Counsel to hold the Gross
Proceeds in trust and distribute same in accordance with this Agreement.

Within two weeks from the date of this Agreement, the Receiver shall notify EHER of the
amount of the Receiver's direct costs and expenses that it proposes to allocate to the
Equipment; and if the Receiver and EHER are not able to agree on the amount of the
Receiver's costs and disbursements to be allocated to the Equipment, the Receiver or
EHER, on reasonable notice to the other, may make application to the Court to determine
the amount of such allocation. The said amount of the Receiver's costs and disbursements
allocated to the Equipment, either by agreement between EHER and the Receiver, or as
determined by future Court Order, is hereinafter called the “Cost Allocation”. The Receiver
agrees that it will not claim a Cost Allocation amount that is more than 1.5% of the realizable
value of the Equipment or 1.5% of the combined amount outstanding on the GE Canada
Agreement and the NAC Agreement, whichever is greater. Inthe event that the quantum of
the Cost Allocation is not conclusively determined by the closing of the Transaction, EHER
shall direct EHER’s Counsel to segregate the maximum amount that might be established in
respect of the Cost Allocation prior to making distributions as contemplated herein.

EHER shall direct EHER’s Counsel to disburse the Gross Proceeds, less the Cost Allocation
(which shall be paid to the Receiver) and any fees, commissions or other charges arising
from the Transaction that were approved by the Receiver, NAC and GE Canada in the
Accounting Schedule (the “Net Proceeds”),to pay in full:

(a) the secured indebtedness owed by EHER to GE Canada in respect of the GE
Canada Agreement pursuant to which the GE Canada Equipment was financed to
EHER in the manner set forth in the Accounting Schedule; and :

(b) the secured indebtedness owed by EHER to NAC in respect of the NAC Agreement
pursuant to which the NAC Equipment was financed to EHER in the manner set
forth in the Accounting Schedule.

Each of GE Canada and NAC agree to discharge any registrations either of them have
caused to be made in any personal property registry with respect to the applicable
Equipment upon indefeasible repayment in full in respect of the applicable GE Canada
Agreement and NAC Agreement.

The Net Proceeds, less the aggregate of the amounts disbursed to GE Canada and NAC as
provided for herein and amounts distributed to EHER’s Counsel on account of its
reasonable legal fees and disbursements in respect of the Transaction, shall be held in trust
by EHER's Counsel and shall not be disbursed pending an agreement between EHER and
the Receiver regarding such disbursement or an order of the Court.

ARTICLE 4
GENERAL

In the event that any notice is to be given pursuant to this Agreement, it shall be given by
email, facsimile, courier, registered mail, regular mail or personal delivery:
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(b)

(c)

(d)

If given to GE Canada:

GE Capital Canada
525, 8" Avenue SW, Suite 3300
Calgary, AB T2P 1G1

Attention: Shankar Mazumdar
Email: sharnkar.mazumdar@ge.com

If given to NAC:

North America Construction (1993) Ltd.
21 Queen Street
Morriston, ON NOB 2C0

Attention: Philip Bender
Email: pbender@nacsworld.com

If given to EHER:

¢/o McLennan Ross
600 West Chambers
12220 Stony Plain Road
Edmonton, AB T2N 3Y4

Attention: Charles P. Russell, QC
Email: crussell@mross.com

If given to the Receiver:

ALVAREZ & MARSAL CANADAINC.., in
its capacity as court appointed receiver
and manager of Sprague-Rosser
Contracting Co. Lid.

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9

Attention: Tim Reid
Email: treid@alvarezandmarsal.com

Attention: Tom Powell
Email: tpowell@alvarezandmarsal.com

Notices given pursuant to this Agreement by email or by facsimile shall be deemed
to be received by the other Party when sent by the Party giving the notice provided
that such Party does not receive notification that the notice was not delivered. In all
other instances, notices given pursuant to this Agreement shall be deemed to be
received by the other Party when delivered to the Party recsiving the notice at the
address identified above. Either Party may change the person, email address,
facsimile number or address designated to receive notices by giving written notice of
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the new person, email address, facsimile number or address, as the case may be, to
the other Party.

4.2 This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Courtin
order to resolve any disputes arising there from.

4.3 This Agreement constitutes the entire agreement among and between the Parties relating to
the subject matter hereof and supersedes all prior agreements, representations or
understandings, whether written or oral.

4.4 Any amendment to this Agreement shall be made in writing and shall be duly executed by
both Parties.

4.5 This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a single

original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the
date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADA INC., inits

EQUIPMENT FINANCE G.P. capacity as court- appointed receiver and
manager of Sprague-Rosser Contracting Co.

Ltd., and not in its personal capacity

s,
ey

S s
Per: Per:
EDMONTON HEAVY EQUIPMENT NORTH AMERICA CONSTRUCTION (1993)
RENTALS LTD. LTD.
Per: Per:
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4.2

4.3

4.4

4.5

-5.

the new person, email address, facsimile number or address, as the case may be, to
the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Court in
order to resolve any disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties relating to
the subject matter hereof and supersedes all prior agreements, representations or
understandings, whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed by
both Parties.

This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the sighing or execution of a single

original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADA INC,, in its
EQUIPMENT FINANCE G.P. capacity as court- appointed receiver and

manager of Sprague-Rosser Contracting Co.
Ltd., and not in its personal capacity

Per: Per:
EDMONTON HEAVY EQUIPMENT NORTH AMERICA CONSTRUCTION (1993)
RENTALS LTD. LTD.

Per: Per:
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4.3

4.4

4.5
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(e) Notices given pursuant to this Agreement by email or by facsimile shall be
deemed to be received by the other Party when sent by the Party giving the
notice provided that such Party does not receive notification that the notice was
not delivered. In all other instances, notices given pursuant to this Agreement
shall be deemed to be received by the other Party when delivered to the Party
receiving the notice at the address identified above. Either Party may change the
person, email address, facsimile number or address designated to receive
notices by giving written notice of the new person, email address, facsimile
number or address, as the case may be, to the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the
Court in order to resolve any disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties
relating to the subject matter hereof and supersedes all prior agreements,
representations or understandings, whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed
by both Parties.

This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a
single original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of

the date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADAINC., inits
EQUIPMENT FINANCE G.P. capacity as court- appointed receiver and

manager of Sprague-Rosser Contracting Co.
Ltd., and not in its personal capacity

/
£ // Z ZL[ &Ié/ A oIy - faw Per:

Per
! et X 4
SHANKAAL 2 didA R
EDMONTON HEAVY EQUIPMENT NORTH AMERICA CONSTRUCTION (1 993)
RENTALS LTD. LTD.
Per: Per:

213575/465894
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(2) Notices given pursuant to this Agreement by email or by facsimile shall be deemed
to be received by the other Party when sent by the Party giving the notice provided
that such Party does not receive notification that the notice was not defivered. in all
other instances, notices given pursuant to this Agreement shall be deemed to be
recaived by the other Party when delivered to the Party receiving the notice at the
address identified above. Either Party may change the person, email address,
facsimile number or address designated to receive notices by giving written notice of
the new person, email address, facsimile number or address, as the case may be, to
the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Courtin

order to resolve any disputes arising there from.

This Agreement constitutes the entire agresment among and between the Parties relating to
the subject matter hersof and supersedes all prior agreements, representations or
understandings, whether written or oral.

Any amendment to this Agreement shall se made in writing and shall be duly executed by
both Parties.

This Agreement may be signed or executed in separate counterparts and the signing or
axecution of a counterpart shalt have the same effect as the signing or execution of a single

original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADA INC,, inits
EQUIPHMERNT FINANCE G.P. capacity as court- appointed receiver and

manager of Sprague-Rosser Contracting Co.
Ltd., and not in its personal capacity

Per - — Per. it i caan v e o e - e e e e o
EDMONTON HEAVY EQUIPMENT NORTH AMERICA CONSTRUCTION (1993)
RENTALS LTD. LTD.

Per: Per: N B

President
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SCHEDULE “A”

Part 1 - GE Canada Equipment

Equipment Description

Serial Number

Equipment Year

Bauer BG24H Hydraulic Drill Rig

1559

2008

Part 2 - NAC Equipment

Equipment Description

Serial Number

Equipment Year

Bauer BG24H Hydraulic Drill Rig 1559 2008
Manitowoc Crawler 8500 Boom 8501048150 2008
Crane

Bermingham L-15 Vertical Travel Dwg GA-E12 112 Rev E 2012
Lead System

Bauer RG19T Hydraulic Drill Rig 86 2006

(ciw Vibro)

Pileco D19-42 Diesel Hammer 383 2008

Hammer Sled B12278 2011

Fambo HR5000 Hy-RAM Hydraulic 11314 2008

Hammer
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DISPOSITION AGREEMENT made effective this = 7 day of 5 erbeacyen | 2014

BETWEEN:

GENERAL ELECTRIC CANADA EQUIPMENT FINANCE G.P.
("GE Canada”)

OF THE FIRST PART,
and

EDMONTON HEAVY EQUIPMENT RENTALS LTD.
(‘EHER”)

OF THE SECOND PART,
and

ALVAREZ & MARSAL CANADA INC.
in its capacity as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and not in its personal capacity

(the “Receiver”)
OF THE THIRD PART,

WHEREAS:

A. The Receiver was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. ("Sprague-Rosser”) under and pursuanttoan
Order issued by the Court of Queen’s Bench of Alberta (the “Court”) in Action No. 1401-10990 that
was pronounced on July 31, 2014, and amended and restated on August 7, 2014 (the
“Receivership Order”);

B. GE Canada has financed the property identified in Schedule “A” hereto (the “Equipment”) to
EHER pursuant to;

0] Equipment Loan and Security Agreement no. 8789631001 dated July 15, 2013
between EHE Rentals, as client, and GE Canada, as lender; and

(if) Equipment Loan and Security Agreement no. 8781382001 dated May 16, 2013
between EHE Rentals, as client, and GE Canada, as lender

(each a "GE Canada Agreement");

C. EHER has leased the Equipment to Sprague-Rosser (the “Sublease”),

D. The GE Canada Agreement and Sublease are in default. EHER wishes to enter into
agreements for sale in respect of the Equipment (each, a “Transaction”) which sale agreements
will be with arm’s-length parties and in an amount sufficient to pay the Cost Allocation (as
hereinafter defined) and all amounts owing to GE Canada under each of the GE Canada
Agreements;

Error! Unknown document property name.



-2

NOW THEREFORE in consideration of the mutual covenants contained herein and for other

good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
Parties hereby agree as follows:

1.1

1.2

2.1

2.2

2.3

2.4

ARTICLE 1
DEFINED TERMS / PREAMBLE INCORPORATION

All capitalized terms not otherwise defined herein in this Agreement, including capitalized
terms used in the Preamble to this Agreement, shall have the meaning ascribed to them in
the Receivership Order.

The Preamble to this Agreement be and the same is hereby expressly incorporated into and
forms part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF EQUIPMENT

For the purposes of allowing EHER to consummate a Transaction and subject to the terms
and conditions of this Agreement, the Receiver shall, upon being satisfied that EHER's legal
counsel, Mclennan Ross LLP (“EHER’s Counsel’) is in receipt of sufficient funds to
irrevocably and unconditionally repay the Cost Allocation (as defined below) and all
amounts owing to GE Canada under each GE Canada Agreement, release the Equipment
to EHER or directly to the purchaser of the Equipment. In addition to the payments
contemplated herein, EHER shall be responsible for all costs, fees and charges associated
with storing, moving or otherwise relocating the Equipment from its current location for the
purposes of a Transaction.

EHER shall obtain the written consent of the Receiver and GE Canada in respect of a
Transaction prior to entering into any binding agreement in respect of a Transaction. EHER
agrees to provide the Receiver and GE Canada with all relevant information pertaining to a
Transaction including the proposed sales price for the Equipment, the identity of the Person
acquiring the Equipment, the marketing efforts undertaken by EHER in respect of the
Equipment, the proposed allocation of proceeds from the Equipment among GE Canada,
EHER and the Receiver and the anticipated timing of the payment of the proceeds to GE
Canada and the Receiver.

 When seeking approval of the Transaction, EHER shali provide a schedule identifying the

anticipated consideration to be received by the Receiver and GE Canada for each particular
piece of Equipment and all fees, commissions, goods and services tax, or other charges
arising from the Transaction in respect of each particular piece of Equipment (the
“‘Accounting Schedule”).

Nothing in this Agreement shall affect the right of GE Canada to enforce the various
securities it holds as against EHER in GE Canada'’s sole and unfettered discretion.

Error! Unknown document property name.



3.1

3.2

3.3

3.4

3.5

4.1

-3-

ARTICLE 3
SALE PROCEEDS

EHER shall direct that all consideration in respect of a Transaction (the "Gross Proceeds”)
be paid to EHER’s Counsel. EHER shall direct EHER's Counsel to hold the Gross
Proceeds in trust and distribute same in accordance with this Agreement.

Within two weeks from the date of this Agreement, the Receiver shall notify EHER of the
amount of the Receiver's direct costs and expenses that it proposes to allocate to the
Equipment; and if the Receiver and EHER are not able to agree on the amount of the
Receiver's costs and disbursements to be allocated to the Equipment, the Receiver or
EHER, on reasonable notice to the other, may make application to the Court to determine
the amount of such allocation. The said amount of the Receiver's costs and disbursements
allocated to the Equipment, either by agreement between EHER and the Receiver, or as
determined by future Court Order, is hereinafter called the “Cost Allocation”. The Receiver
agrees that it will not claim a Cost Allocation amount that is more than 1.5% of the realizable
value of the Equipment or 1.5% of the amount outstanding on the combined total of the GE
Canada Agreements, whichever is greater. In the event that the quantum of the Cost
Allocation is not conclusively determined by the closing of a Transaction, EHER shall direct
EHER'’s Counsel to segregate the maximum amount that might be established in respect of
the Cost Allocation prior to making distributions as contemplated herein.

EHER shall direct EHER's Counsel to disburse the Gross Proceeds, less the Cost Allocation
(which shall be paid to the Receiver) and any fees, commissions or other charges arising
from a Transaction that were approved by the Receiver and GE Canada in the Accounting
Schedule (the “Net Proceeds”),to pay in full the secured indebtedness owed by EHER to
GE Canada in respect of the GE Canada Agreement pursuant to which the GE Canada
Equipment was financed to EHER in the manner set forth in the Accounting Schedule.

GE Canada agrees to discharge any registrations that it has caused to be made in any
personal property registry with respect to the applicable Equipment upon indefeasible
repayment in full in respect of the applicable GE Canada Agreement.

The Net Proceeds, less the aggregate of the amounts disbursed to GE Canada as provided
for herein and amounts distributed to EHER's Counsel on account of its reasonable legal
fees and disbursements in respect of the Transaction, shall be held in trust by EHER's
Counsel and shall not be disbursed pending an agreement between EHER and the
Receiver regarding such disbursement or an order of the Court.

ARTICLE 4
GENERAL

In the event that any notice is to be given pursuant to this Agreement, it shall be given by
email, facsimile, courier, registered mail, regular mail or personai delivery:
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4.2

(a)

(b)

(c)

(d)

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Court in

If given to GE Canada:

GE Capital Canada
525, 8" Avenue SW, Suite 3300
Calgary, AB T2P 1G1

Attention: Shankar Mazumdar
Email: sharnkar.mazumdar@ge.com

if given to EHER:

¢/o Mclennan Ross
600 West Chambers
12220 Stony Plain Road
Edmonton, AB T2N 3Y4

Attention: Charles P. Russell, QC
Email: crussell@mross.com

If given to the Receiver:

ALVAREZ & MARSAL CANADA INC.., in
its capacity as court appointed receiver
and manager of Sprague-Rosser
Contracting Co. Ltd.

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9

Afttention: Tim Reid
Email: treid@alvarezandmarsal.com

Attention: Tom Powell
Email: tpowell@alvarezandmarsal.com

Notices given pursuant to this Agreement by email or by facsimile shall be deemed
to be received by the other Party when sent by the Party giving the notice provided
that such Party does not receive notification that the notice was not delivered. In all
other instances, notices given pursuant to this Agreement shail be deemed to be
received by the other Party when delivered to the Party receiving the notice at the
address identified above. Either Party may change the person, email address,
facsimile number or address designated to receive notices by giving written notice of
the new person, email address, facsimile number or address, as the case may be, to

the other Party.

grder to resoive any dispuies arising there irom.
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43 This Agreement constitutes the entire agreement among and between the Parties relating to
the subject matter hereof and supersedes all prior agreements, representations or
understandings, whether written or oral,

4.4 Any amendment to this Agreement shall be made in writing and shall be duly executed by
both Parties.

4.5 This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a single
original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the
date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADA INC., inits

EQUIPMENT FINANCE G.P. capacity as court- appointed receiver and
manager of Sprague-Rosser Contracting Co.

Ltd. and not in its personal capacity

Per: Per:

EDMONTON HEAVY EQUIPMENT
RENTALS LTD.

Per:
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4.3 This Agreement constitutes the entire agreement among and between the Parties
relating to the subject matter hereof and supersedes all prior agreements,
representations or understandings, whether written or oral.

4.4 Any amendment to this Agreement shall be made in writing and shall be duly executed
by both Parties.

4.5 This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a
single original agreement,

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of
the date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADA INC,, in its

EQUIPMENT FINANCE G.P. capacity as court- appointed receiver and
manager of Sprague-Rosser Contracting Co.
Ltd., and not in its personal capacity

.
/Z//(/JZ/ /‘7 /%JTM‘V % Per:

SHANKA Py zondid

EDMONTON HEAVY EQUIPMENT
RENTALS LTD.

Per:

213575/465894
MT DOCS 13794432v1
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4.3 This Agreement constitutes the entire agreement among and between the Parties relating to
the subject matter hereof and supersedes all prior agreements, representations or
understandings, whether written or oral.

4.4 Any amendment to this Agreement shall be made in writing and shall be duly executed by
both Parties.

4.5 This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a single
original agreement.

IN WITNESS WHEREOQF the parties have entered into this Agreement effective as of the
date written above.

GENERAL ELECTRIC CANADA ALVAREZ & MARSAL CANADA INC,, inits

EQUIPMENT FINANCE G.P. capacity as court- appointed receiver and
manager of Sprague-Rosser Contracting Co.

Ltd., and not in its personal capacity

Per: Per:

EDMONTON HEAVY EQUIPMENT
RENTALS LTD.

Per:
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SCHEDULE “A”

Equipment Description

Serial Number

Equipment Year

Kenworth 7800 TNKDX4TX1DR964295 2013
Kenworth T800 w/ Hydrovac TNKDX4TX5DR964073 2013
Tornado H4 Hydrovac Attachment 021829 2013
Kenworth T800 w/ Winch 1XKDD40X9EJ965102 2014
Tulsa RN-60 Winch 00000735 2014
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COLLATERAL DISPOSITION AGREEMENT

Made effective this _; day of September, 2014

BETWEEN:

CANADIAN WESTERN BANK
(the “Lessor’)

OF THE FIRST PART,

and

SPRAGUE-ROSSER CONTRACTING CO. LTD.
(the “Lessee”)

OF THE SECOND PART,

and

ALVAREZ & MARSAL CANADA INC.
in its capacities as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and as Trustee of the Bankrupt Estate of Sprague-
Rosser Contracting Lid., and not in its personal capacity

OF THE THIRD PART,

PREAMBLE:

A Alvarez & Marsal Canada Inc. was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. (the "Receiver”) under and pursuant to an Order issued
by the Court of Queen’s Bench of Alberta (the "Court”) in Action No. 1401-10990 that was pronounced on
July 31, 2014, and amended and restated on August 7, 2014 (the "Receivership Order’),

B. Alvarez & Marsal Canada Inc. was appointed Trustee of the Bankrupt Estate of Sprague-Rosser
Contracting Co. Ltd. by assignment filed in the City of Edmonton Bankruptcy Estate No. 24-1908774 on
September 3, 2014 (the "Trustee”);

C. The Lessor has leased the various property identified and located as set forth in Schedule "A" hereto
(collectively, the “Coliateral”) to the Lessee,

D. The Callateral forms part of the Property defined in the Receivership Order (the "Property”);

E The Lessor wishes to seize the Collateral and proceed to dispose of the Collateral (in each case, &
"Realization”) in accordance with the provisions of the Alberta, and if applicable, the Saskatchewan, Personal
Property Security Act (collectively the "PPSA");

F. The Receiver and the Trustee on behalf of the Lessee and each on their own behalf (each, a “Party”

and collectively with the Lessor, the "Parties”) consent to the Lessor effecting a seizure of the Collateral and
proceeding with the disposition of the Collateral in accordance with the provisions of the PPSA,

Davis: 17147251.5 30645-00112
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NOwW THEREFOR{E in consideration of the mutual covenants contained herein and for other good and
valtfja}lble consideration, the recelpt and sufficiency of which is hereby acknowledged, the Parties hereby agree
as follows:

ARTICLE 1
DEFINED TERMS

1.1 All capitalized terms not otherwise defined herein in this Agreement, including capitalized terms used
in the Preamble to this Agreement, shall have the meaning ascribed to them in the Receivership
Order; and the terms set forth in the Preamble are confirmed and accepted by the Parties and form
part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF COLLATERAL

2.1 Subject to the terms and conditions of this Agreement, the Receiver and the Trustee shall release the
Collateral to the Lessor, and/or Stewart Belland and Assoc. Inc. or such other instructed Civil
Enforcement Agent Seizing Bailiff or other party (the “Selzing Agent”), for the purpose of allowing
the Collateral to be seized, removed and disposed of in accordance with the provisions of the PPSA
and any other applicable iaw.

22 The Lessor has provided to the Receiver and the Trustee copies of its below noted lease security,
confirmation of the requisite registration of the Lassor's security interests in the Collateral, together
with an accounting of the outstanding amounts payable by the Lessee to the Lessor under such
security {the “Contracting Debt"), which the Receiver and the Trustee each on its own behaif and on
behalf of Contracting acknowiedge and agree (subject to the issue noted In paragraph 3.4(c) below),
is payable and secured in favour of the Lessor under the Lessor's security:

(a) outstanding bafance payable to CWB under CWB’s November 9, 2007 Master
Lease Agreement (the “Master Lease Agreement”) and the August 29, 2009
Schedule 2 fo the Master Lease Agreement signed by CWB and Contracting
{("Schedule 2") by which CWB has Igased to Contracting the described Forklift and
accessories (the “Forklift"), totalling $302.52, plus interest accruing from August 13,
2014 at the rate of $0.14 per day, plus CWB's monthly administration fee such Dabt
is paid in full, plus payment of all of CWB's solicitor and own client costs now or
hereafter incurred by CWB to recover such outstanding Debt (the “Forklift PMSI
Debt"); plus,

(b} outstanding balance payable by Confracting to CWB under the Master Lease
Agreement and the May 10, 2012 Schedule 3 to the Master Lease Agreament
signed by CWB .and Contracting (“Schedule 3”) by which CWB has leased to
Contracting the described 2008 Ford Truck with accessories and attachments (the
2008 Ford"), totalling $26,153.27, plus interest accruing from August 13, 2014 at
the rate of $3.51 per day, plus CWB's monthly administration fee of $50.00 payable
on the first day of each month as and from August 1, 2014 until such Debt is paid in
full, plus payment of all of CWB's solicitor and own client costs now or hereafter
incurred by CWB to recover such outstanding Debt (the "2008 Ford PMSi Debt’);
plus,

{c) outstanding balance by Contracting to CWB under the Master Lease Agreement and
Schedule 311753 to the Master Lease Agreement signed by CWB and Contracting
{"Schedule 311753") by which CWB has leased to Contracting the described 2006
Truck complete with the Vacuum Unit (the “2006 Kenworth"), totalling $96,889.01,
plus interest accruing from August 13, 2014 at the rate of $13.81 per day, pius
CWB's monthly administration fee of $50.00 payable on the first day of each month
Davis: 17147251.5 30645-00112
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as and from August 1, 2014 until the such Debt is paid in fu'H, plus payment of ail of
CWR's solicitor and own client costs now or hereafter incurred by CWB to recover
such outstanding Debt (the 2006 Kenworth PMSI Debt’); plus,

(@) the ocutstanding balance payable pursuant to the Master Lease Agreement and the
Collateral July 17, 2012 Schedule 3117535 to the Master Lease Agraement signed
by CWB and Contracting {("Schedule 5" by which CWB has leased to Contracting
the described 2013 Truck and Hydrovac Package (the*2013 Kenworth”) totalling
$386,982.96, plus interest aceruing from August 13, 2014 at the rate of $42.15 per
day, plus CWB's monthly administration fee of $50.00 payable on the first day of
each month as and from August 1, 2014 until such Debt is paid in full, plus payment
of all of CWB's solicitor and own client costs now or hereafter incurred by CWB to
recover such outstanding Debt {the ‘2013 Kenworth PMSI Debt’); and,

(e} that CWB's present and future solicitor and own client costs to recover the above
noted PMSI Debt's, includes the reasonable fees and disbursements payable to the
Seizing Agent to seize, remove and sell the Forklift, the 2008 Ford, the 2006
Kenworth and the 2013 Kenworth, together with all present and future CWB solicitor
and own client costs incurred to enforce and realize on the CWB security to recover
the above noted applicable PMS! Debt's,

It is acknowledged that CWB also claims its present and future solicitor and own client costs to
enforce CWB's above noted security to recover the full balance of the remaining Contracting Debt,
resulting from any shortfall (the "PMS! Shortfall Debt”) in the event the sale proceeds realized from
the above noted applicable Callateral are not sufficient to recover the applicable PMSi Debt, from
sale proceeds of other Collateral that remain after payment of the applicable PMS! Debt for such
Collateral. The entitlement to these costs form part of the CWB claim for its PMSI Shortfall Debt
referenced in 3.4(c) below.

The Lessor shall be responsible for all costs, fees and charges associated with the storing (as may
be required), moving or otherwise relocating the Collateral from its current location for the purposes
of the Realization, in accordance with the requirements of the PPSA and any other applicable
legislation or law, but such amounts are included in the PMS! Debts’ detailed in paragraph 2.2 hereof,
that shall be paid secondly from the Gross Proceeds of the Collateral as agreed herein.

The Receiver and the Trustee on behalf of the Lessee and each on its own behalf hereby waive the
20 day notice period contained in ss. 60(4) and (8) of the PPSA.

The Lessor shall provide, or arrange for the Seizing Agent to provide, to the Receiver and the
Trustee all relevant information pertaining to the estimated value of the seized Collateral, the steps
and proceedings to be taken to market and sell the seized Collateral, in an effort prior to completing
the sale of the Collateral to conclude an agreement with the Receiver and the Trustee that the
Lessor, and/or Seizing Agent, may sell the Collateral privately for an amount not less than a minimum
price, or by public auction at a time and date notified to the Receiver and the Trustee; failing which
the Lessor shall provide, or arrange for the Seizing Agent to provide, two day’s prior notice to the
Racelver and the Trustee of any recommended sale price for the Collateral (the “Recommended
Price”) and in such event itis agreed that the Lessor, and/or Seizing Agent, may complete the sale of
any Collateral at the Recommended Price unless objected to in writing by the Receiver and/or the
Trustee.

In the event the Receiver and/or the Trustee object to any proposed private sale of the Collateral at
the Recommended Price, the Lessor may apply to Court on notice to the Receiver and the Trustee
for an Order to complete the sale at the Recommended Price; and it is agreed that the party that is
successful at such application will be entitled to recover its soficitor and own client costs from the
non-successful party provided that it is expressly understood and agreed that any claim by the Lessor
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for such costs against the Receiver and/or Trustee shall be made solely against the estate of the
Lessee and not against Alvarez & Marsal Canada Inc. in its personal capacity.

ARTICLE 3
AGREED DISTRIBUTION OF THE COLLATERAL SALE PROCEEDS

31 The Lessor shall account, or shall cause the Seizure Agent to account, to the Receiver and the
Trustee for all consideration (the "Gross Proceeds”) realized from the sale of each piece of
Collateral.

32 Within two weeks from the date of this Agreement, the Receiver shall notify the Lessor of the amount
of the Receiver's costs and expenses that it proposes to allocate to the Collateral in payment of the
Recelver's Charge and Borrowing Charge as defined and ordered in the Receivership Order, and if
the Lessor, the Receiver and the Trustee are not able to agree on the amount of the Receiver's fees
and disbursements to be allocated to the Collateral, the Lessor, the Receiver and the Trustee on
reasonable notice to the other, shall make application to the Court to determine the amount of such
allocation. The said amount of the Receiver's fees and disbursements allocated to the Collateral,
gither by agreement between the Lessor and the Receiver, or as determined by future Court Order, is
herein called the "Cast Allocation”. Provided always it is agreed by the Parties that amount of the
Cost Allocation includes any amount CWB agreed to pay the Receiver on account of the Receiver
moving and preserving the Collateral (the “Agreed Disbursements”).

3.3 The Receiver agrees that it shall not claim a Cost Allocation amount greater than the aggregate of
1.5% of the realizable value of the Collateral or 1.5% of the Contracting Debt, whichever is greater,
plus Agreed Disbursements (the "Maximum Allocable Amount”); but such fimitation, does notin any
way prejudice the claim of the Lessor that the Cost Allocation be less and levied solely on the
reasonable fees and disbursements incurred by the Receiver to locate, secure and to determine the
validity of the CWB lease security for recovery of the amounts set forth in paragraph 2.2 hereof,
inclusive of the PMS! Shortfall Debt.

3.4 The Receiver, the Trustee and the Lessor covenant and agree that the Gross Proceeds for the
Collateral shall be paid and applied in priority, and/or held, as follows:

(a) firstly, the amount of the Cost Allocation shall be paid to the Receiver and, if the
Cost Allocation has not yet been determined, the Maximum Allocable Amount will be
held in trust by the Lessor's Solicitors (as hereinafter defined), pending the
determination of the amount of the Cost Allocation as agreed herein;

(b} secondly, an amount equal to the following amounts shall be paid to the Seizing
Agent and the Lessor in recognition of their priority for such sums:

0] an amount equal to the lesser of either the Gross Proceeds of the Forklift
less the Cost Allocation or the Forklift PMS! Debt;

(i) the amount equal to the lesser of the Gross Proceeds of the 2008 Ford
less the Cost Allocation or the 2008 Ford PMSI Debt;

(it an amaunt equal to the lesser of the Gross Proceeds of the 2006
Kenworth less the Cost Allocation or the 2006 Kenworth PMSI Debt; and,

(iv) an amount equal to the lesser of the Gross Proceeds of the 2013

Kenworth loss the Cost Allocation or the 2013 Kenworth PMS! Debt; and,
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(c) the remaining sale proceeds shall be held in trust by the Lessor's counsel, namely
Davis LLP of Edmonton, Alberta, Attention: Douglas H. Shell, Q.C. (the "Lessor’s
Solicitors”) pending determination as between the Receiver, the Trustee and the
Lessoras to whether or not the Lessor's perfected security interest in the Collateral
also gives the Lessor priority to the balance of the sale proceeds of the Collateral for
payment of the PMSI Shortfall Debt (the "PMSI Shortfall Issue”™), to be determined
either by written agreement between the Receiver, Trustee and the Lessor, or by
further Order of the Court to be obtained by either the Lessor or the Receiver or

Trustee on reasonable notice to the other.

3.5 In the event the PMSI Shortfall ssue must be determined by Court Order, the party or parties thatis
or are successful will be entitled to its solicitor and own client costs from the non-successful party or
parties, as applicable, provided that itis understood and agreed that any claim by the Lessor against
the Receiver and/or Trustee for such costs is solely against the estate of the Lessee and not against
Alvarez & Marsal Canada Inc. in its personal capacity,

ARTICLE 4
GENERAL

4.1 In the event that any notice is to be given pursuant to this Agreement, it shall be given by email,
facsimile, courier, registered mail, regular mait or personal defivery:

(a) If given to the Lessor:
Canadian Western Bank

3000, 10303 Jasper Avenue
Edmonton, AB T5J 3X6

Attention: Ken Tunnicliffe
Email: ken.tunnicliffe@cwbank.ca

with a copy to:
the Lessor's Solicitors, namely:

Davis LLP

1201 Scotia Tower 2
10060 Jasper Avenue
Edmonton AB T5J 4E5

Attention: Douglas H. Shell, Q.C.
Email: dshell@davis.ca

(b) If given to the Receiver and the Trustee:

ALVAREZ & MARSAL CANADA INC.., in its
capacity as court appointed receiver and
manager of Sprague-Rosser Contracting Co,
Ltd. and as Trustee of the Sprague-Rosser
Contracting Co. Ltd. Bankrupt Estate

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW

MNmbmmoy Albeavia TOD DO
wailgaly, Misila 14 g
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Attention: Tim Reid
Email: treid@alvarezandmarsal.com

Attention; Tom Powell
Email: tpowell@alvarezandmarsal.com

with a copy to:
the Receiver's Solicitors, namely:

McCarthy Tétrault LLP
400 421 7" Avenue S
Calgary AB T2P 3K9

Attention: Sean F. Collins
Email: scollins@mccarthy.ca

(c) Notices given pursuant to this Agreement by email or by facsimile shall be deemed to be
received by the other Party when sent by the Party giving the notice provided that such Party
does not receive notification that the notice was not delivered. In all other instances, notices
given pursuant to this Agreement shall be deemed to be received by the other Party when
delivered to the Party receiving the notice at the address identified above.

(d) Either Party may change the person, email address, facsimile number or address design'atg,d
to receive notices by giving written notice of the new person, email address, facsimile
number or address, as the case may be, to the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the Province of
Alberta, and the Parties herato submit to the exclusive jurisdiction of the Court in order to resolve any

disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties relating to the
subject matter hereof and supersedes all prior agreements, representations or understandings,
whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed by both
Parties.

This Agreement may be signed or executed in separate counterparts and the signing or execution of
a counterpart shall have the same effect as the signing or execution of a single original agreement.
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IN WITNESS WHEREOF the parties have entered into this Agresment effective as of the date written

above.

Davis: 17147251.5 30645-00112

CANADIAN WESTERN BANK under the hand of its
duly authorized officer s

Per. :
enneth Tunnicliffe INAMARIR- FRETES
AvP cad.t fist S8 CREDIT ADMINISTRATOR.

ALVAREZ & MARSAL CANADA INC., in its
capacity as Receiver and as Trustee (not in its
personal capacity), under the hand of its duly
authorized officer

Per:

Print Name:
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A INWITNESS WHEREOF the parties have entered into this Agreement effective as of the date written
apove,

CANADIAN WESTERN BANK under the hand of its
duly authorized officer

Per;
Kenneth Tunnicliffe

ALVAREZ & MARSAL CANADA INC,, in its
capacity as Receiver and as Trustee (not in its
personal capacity), under the hand of its duly

e,
.

authorized officer

P N g .
Eyts e
: A7 =
Peri .. _omd-d ol
; PrintName: o
kw,ﬂ” o / [‘fw\. {
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Description

2009 Clark Pneumatic Tire Forklift c/w 189"
Triple Stage Upright, 41" Class il Sideshift,
48" Forks

2008 Ford F650 XLT Super Duty S/A
Mechanics Truck compiete with all
accessories and attachments

2006 international 760 Truck ¢/w Vactor
2100 Vacuum Unit (serial no. 05-10V-8587)

2013 Kenworth T800 Truck c/w 2012

Tornado F4 Hyrovac Package (serial no.
20320).

Davis: 17147251 5 30645-00112

SCHEDULE “A”

Serial No.

0969-9644

3FRXFB5G88V645037

THTWXSAT46J231922

1NKDX4TX6DR962560

Location

Contracting Acheson Yard

Contracting Acheson Yard

Contracting Acheson Yard

Contracting Acheson Yard



COLLATERAL DISPOSITION AGREEMENT

ENCT BN
‘-%%_ day of September, 2014

Made effective this
BETWEEN:
CANADIAN WESTERN BANK
{the “Lessor”)
OF THE FIRST PART,
and

SPRAGUE-ROSSER LEASING INC.
(the “Lessee”)

OF THE SECOND PART,

and

ALVAREZ & MARSAL CANADA INC.
in its capacities as court appointed receiver and manager
of Sprague-Raosser Contracting Co. Ltd., and as Trustee of the Bankrupt's Estate of Sprague-
Rosser Contracting Co. Ltd., and not in its personal capacity

OF THE THIRD PART,

PREAMBLE:

A. Alvarez & Marsal Canada Inc. was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Lid. (the "Receiver”) underand pursuantto an Order issued
by the Court of Queen’s Bench of Alberta (the “Court”) in Action No. 1401-10990 that was pronounced on
July 31, 2014, and amended and restated on August 7, 2014 (the “Receivership Order’);

B. Alvarez & Marsal Canada Inc. was appointed Trustee of the Bankrupt Estate of Sprague-Rosser
Contracting Co. Ltd. by assignment filed in the City of Edmonton Bankruptcy Estate No. 24-1806774 on
September 3, 2014 (the "Trustee");

C. The Lessor has leased the various property identified and located as set forth in Schedule "A” hereto
{collectively, the “Collateral”) to the Lessee;

D. The Receiver alleges that the Collateral forms part of the Property defined in the Receivership Order;
E. The Lessor wishes to seize the Collateral and proceed to dispose of the Collateral {in each case, a

“Realization”) in accordance with the provisions of the Alberta, and as applicable, the Saskatchewan,
Personal Property Security Act (collectively the "PPSA");
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F. The Receiver, the Trustee and the Lessee (each, a "Party” and collectively with the Lessor, the
“Parties”) consent to the Lessor effecting a seizure of the Collateral and proceeding with the disposition
of the Collateral in accordance with the provisions of the PPSA;

NOW THEREFORE in consideration of the mutual covenants contained herein and for other good
and valuable consideration, the receipt and-sufficiency of which is hereby acknowledged, the Parties hereby
agree as follows:

ARTIGLE 1
DEFINED TERMS

1.1 All capitalized terms not otherwise defined herein in this Agreement, inciuding capitalized terms used
in the Preamble to this Agreement, shall have the meaning ascribed to them in the Receivership
Order; and the terms set forth in the Preamble are confirmed and accepted by the Parties and form
part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF COLLATERAL

2.1 Subject to the terms and conditions of this Agreement, the Receiver, the Trustee and the Lessee
shail release the Collateral to the Lessor, and/or Stewart Belland and Assoc. Inc. or such other
instructed Civil Enforcement Agent or Seizing Bailiff or other party (the "Seizing Agent”), for the
purpose of allowing the Collateral to be seized, removed and disposed of in accordance with the
provisions of the PPSA and any other applicable law.

22 The Lessor has provided to the Receiver and the Trustee copies of its below noted lease security,
cenfirmation of the requisite registration of the Lessor's security interests in the Collateral, together
with an accounting of the outstanding amounts payable by the Lessee to the Lessor under such
security (the "Leasing Security”), which the Receiver, the Trustee and the Lessee hereby
acknowledge and agree (subject to the issues noted in paragraph 3.4(c) and 3.4(d)(i) below), is
payable and secured in favour of the Lessor under the Lessor's security:

(a) outstanding balance payable by Leasing to CWB under CWR's June 14, 2011
Master Lease Agreement (the “Master Lease Agreement’) and the June 14, 2011
Schedule 1 to the Master Lease Agreement signed by CWB and L.easing (“Schedule
17) by which CWB has leased to Leasing the described 8 Ford Trucks and
accessories (the *8 Ford Trucks”), totalling $127,501.74, plus interest accruing
from August 13, 2014 at the rate of $19.07 per day, plus the CWB monthly
administration fee of $50.00 payable on the first day of each month as and from
August 1, 2014 until such Debt is paid in full, plus payment of alf of CWB’s solicitor
and own client costs now and hereafter incurred by CWB to recover such Debt (the
"8 Ford Trucks PMSI Debt"):

(b} outstanding balance payable by Leasing to CWB under the Master Lease Agreement
and the June 14, 2011 Schedule 2 to the Master Lease Agreement signed by CWB
and Leasing (“Schedule 2") by which CWB has leased to Leasing the described 2
Ford Trucks with accessories (the “2 Ford Trucks”), totalling $39,447.25, plus
interest accruing from August 13, 2014 at the rate of $5.68 per day, plus the CWB
monthly administration fee of $50.00 payable on the first day of each month as and
from August 1, 2014 until such Debt is paid in full, plus payment of all of CWB’s
solicitor and own client costs now and hereafter incurred by CWB to recover such
Debt (the "2 Ford Trucks PMS! Debt"):
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(c) ocutstanding balance payable by Leasing to CWB under the Master Lease Agreement
and Schedule 311757 to the Master Lease Agreement signed by CWB and
Leasing("Schedule 311757”) by which CWB has leased to Leasing the described 4
Ford Trucks complete with accessories (the "4 Ford Trucks”), totalling $103,779.43,
plus interest accruing from August 13, 2014 at the rate of $14.17 per day, plus the
CWB monthly administration fee of $50.00 payable on the first day of each month as
and from August 1, 2014 until such Debt is paid in full, plus payment of all of CWB's
solicitor and own client costs now and hereafter incurred by CWB to recover such
Debt (the "4 Ford Trucks PMSI Debt"); plus,

(dy the outstanding balance payable by Leasing to CWB under the Master Lease
Agreement and the August 21, 2012 Schedule 311757-4 to the Master Lease
Agreement signed by CWB and Leasing (“Schedule 311757-4") by which CWB has
leased to Leasing the described 5 Ford Trucks and accessories (the “S Ford
Vehigles”), totalling $114,824.37, plus interest accruing from August 13, 2014 at the
rate of 15.66 per day, pius the CWB monthly administration fee of $50.00 payable on
the first day of each month as and from August 1, 2014 until such Debt is paid in full,
plus payment of all of CWB's solicitor and own client costs now and hereafter
incurred by CWB to recover such Debt (the 5 Ford Vehicles PMS! Debt™); and,

(&) that CWB'’s present and future solicitor and own client costs on a full indemnity basis
to recover the above noted PMS! Debt’s, also includes the reasonable fees and
disbursements of the Seizing Agent to seize, remove and sell the 8 Ford Trucks, the
2 Ford Trucks, the 4 Ford Trucks and the 5 Ford Vehicles, together with all present
and future CWB solicitor and own client costs incurred to enforce CWB's security and
to realize on the Collateral to recover the above noted respective PMS! Debt’s (the
“Realization Costs”).

It is acknowledged that CWB also claims its present and future solicitor and own client costs to
enforce CWB’s above noted lease security to recover the full balance of the remaining Leasing Debt,
resulting from any shortfall (the “PMSI Shortfall Debt") in the event the sale proceeds realized from
the above noted applicable Collateral are not sufficient to recover the applicable PMSI Debt, from
sale proceeds of other Collateral that remain after payment of the applicable PMS) Debt for such
Collateral. The entitiement to these costs alsa form part of the CWB claim referenced in 3.4(b) below.

The Lassee acknowledges and agrees to CWB's priority to recover from the Gross Proceeds of the
Collateral both the PMSI Debts’ noted in paragraph 2.2 above and any PSMJ Shortfall Debt.

The Lessor shall be responsibie for all costs, fees and charges associated with the storing (as may
be required), moving or otherwise relocating the Collateral from its current location for the purposes
of the Realization, in accordance with the requirements of the PPSA and any other applicable
legistation or common law, but such amounts are to be paid secondly from the Gross Proceeds of the
Collateral as agreed herein.

The Receiver, the Trustee and the Lessee hereby agree to waive the 20 day notice period contained
in 8s. 60(4) and (8) of the PPSA,

The Lessar shall provide, or arrange for the Seizing Agent to provide, to the Receiver, the Trustee
and the Lessee all relevant information pertaining to the estimated value of the Collateral, the steps
and proceedings to be taken to market and sell the seized Collateral, in an effort prior to completing
the sale of the Collateral to conclude an agreement with the Receiver, the Trustee and the Lessee
that the Lessor, and/or Seizing Agent, may sell the Collateral privately for an amount not less than a
minimum price, or by public auction at a time and date notified to the Receiver, the Trustee and
Lessee; and failing which the Lessor shall provide, or arrange for the Seizing Agent to provide, two
day's prior notice to the Receiver, the Trustee and the Lessee of a recommended sale price (the
‘Recommended Price") for the Collateral, and in such event it is agreed that the Lessor, and/or
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Seizing Agent, may complete the sale of any such Collateral at the Recommended Price unless
objected to in writing by the Receiver, the Trustee and/or the Lessee.

2.8 In the event the Receiver, the Trustee or the Lessee object to any proposed private sale of the
Collateral at the Recommended Price, the Lessor may apply to Court on notice to the Receiver, the
Trustee or Lessee, as applicable, for an Order to complete the sale at the Recommended Price; and
itis agreed that the party or parties that is or are successful at such application will be entitled to
recover its solicitor and own client costs from the non-successful party or parties as the case may be;
provided always it is understood and agreed that any claim by either the Lessor, the Lessee for such
costs against the Receiver and/or Trustee is solely against the estate of Sprague-Rosser Contracting
Co. Ltd, and not against Alvarez & Marsal Canada Inc. in its personal capacity.

ARTICLE 3
AGREED DISTRIBUTION OF THE COLLATERAL SALE PROCEEDS

3.1 The Lessor shall account, or cause the Seizing Agent to account, to the Receiver/Trustee and
Lessee for all consideration (the “Gross Proceeds’) realized from the sale of each piece of
Collateral.

32 Within two weeks from the date of this Agreement, the Receiver shall notify the Lessor, the Lessee
and the Trustee of the amount of the Receiver's costs and expenses that it proposes to allocate to
the Collateral in payment of the Receiver's Charge and Barrowing Charge as defined and ordered in
the Receivership Order; and if the Lessor, the Receiver, the Trustee and Lessee are not able to
agree on the amount of the Receiver's fees and disbursements to be allocated to the Collateral, the
Lessor, the Lessee, the Receiver or the Trustee on reasonable notice to the others, may make
application to the Court to determine the amount of such allocation. The said amount of the
Receiver's costs and disbursements allocated to the Collateral, either by agreement between the
Lessor, the Lessee, the Receiver and Trustee, or as determined by future Court Order, is herein
calied the "Cost Allocation”. Provided always it is agreed by the Parties that the amount of the Cost
Allocation shall include any amount GWB agreed to pay to cover the Receiver's costs to move and
preserve the Collateral (the "Agreed Disbursements”).

3.3 The Receiver agrees that it shall not claim a Cost Allocation amount greater than the aggregate of
1.5% of the realizable value of the Collateral or 1.5% of the Leasing Debt whichever is greater, plus
Agreed Disbursements (the "Maximum Allocable Amount’); but such limitation, does notin any way
prejudice the claims of the Lessee and the Lessor that the Cost Allocation be less and levied solely
on the reasonable fees and disbursements incurred by the Receiver to locate, secure and to
determine the validity of CWB's lease security for recovery of the amounts set forth in paragraph 2.2
hereof, inclusive of the PMSI Shorifall Debt.

34 The Lessor, the Receiver, the Trustee and the Lessee covenant and agree that the Gross Proceeds
for the Collateral shall be paid and applied in accordance with priority, and/or held, as follows:

(a) firstly, the Cost Allocation shall be paid to the Receiver; and if the Cast Allocation
has not yet been determined, the Maximum Allowable Amount will be held in
trust by the Lessor's Solicitors (as hereinafter defined) until such time that the
amount of the Cost Allocation is determined as agreed herein;

{b) secondly, the Realization Costs, including without limitation, the amounts
referenced in paragraph 2.5 above, shall be paid to the Lessor andfor the Seizing
Agent;

(c) the remaining sale proceeds shall be held in trust by the Lessor's counsel,
namely Davis LLF of Edmonion, Aiberta, Attention: Dougias H. Shell, Q.C. (the
"Lessor’s Solicitors”) pending a potential agreement as between the Lessor, the
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Receiver, the Trustee, or failing such agreement, pending a further Order of the Court
to be obtained by either the Lessor, the Receiver or the Trustee on reasonable notice
to the others, as to whether or not the Lessor holds an enforceable perfected
Purchase Money Security Interest (“PMSI") in the Collateral vis a vis the Lessee and
the Trustee and if so, the amount payable and secured in respect of such PMS|
priority shall be paid to the Lessor from the sale proceeds of the applicable
Collateral in the amounts agreed in 2.2 above less the Cost Allocation and the
Realization Costs paid in accordance with 3.4(a) and (b) above (the “First lssue”);

(d} after determination of the First Issue the remaining sale praceeds held in trust by
the Lessor's Solicitors, and shall be paid in priority, or held as follows:

(i

sufficient remaining sale proceeds shall be held by the Lessor's Solicitors
pending a potential agreement as between the Lessor, the Reveiver or the
Trustee, or failing such agreement pending a further Court Order to be
obtained by the Lessor, the Receiver or Trustee on reasonable notice to the
others, as to whether or not the Lessor's perfected security interest in the
Coliateral also gives the Lessor priority to recover the PMSI Shortfall Debt,
and if sg, the PMSI Shortfall Debt shall be paid from such remaining
proceeds to the Lessor (the "Second Issue”);

after holding back sufficient sale proceeds to recover the PMS! Shortfall
Debt, inclusive of the Lessor's Solicitors estimated costs to determine the
Second Issue, the balance, if any, of the sale proceeds shall be paid to the
Lessee's Solicitors Duncan Craig LLP of Edmonton, Alberta, Attention:
Darren Bieganek Q.C. (the “Lessee’s Solicitors") to be applied or held as
follows:

aa) the Lessee’s Solicitors solicitor and own clients costs incurred to
obtain legal advice and to negotiate the terms and conditions of this
Agreement shall be paid to the Lessee's Solicitors; and,

bb) After determination of the Second Issue, any remaining sale
proceeds of the Collateral, shall be paid and distributed by the
Lessee’s Solicitors as agreed between the Lessee, the Receiver
and the Trustee, or failing such agreement by further Court Order
to be obtained by either the Lessee, the Receiver or the Trustee on
reasonable notice to the others (the "Third Issue”),

35 In the event either the First Issue, the Second Issue or the Third Issue must be determined by Court
Order, the party or parties that are successful will be entitled to solicitor and own client costs to be
paid by the non-successful party or parties, as applicable; provided always that it is expressly
understood and agreed that any claim by the Lessor or the Lessee for costs against the Receiver or
the Trustee will be made solely against the estate of Sprague-Rosser Contracting Co. Ltd, and not
against Alvarez & Marsal Canada Inc. in its personal capacity.

ARTICLE 4
GENERAL

4.1 In the event that any notice is to be given pursuant to this Agreement, it shall be given by emai,
facsimile, courier, registered malil, regular mail or personal delivery:
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{c)

If given to the Lessor:

Canadian Western Bank
3000, 10303 Jasper Avenue
Edmonton, AB T5J 3X6

Altention: Ken Tunnicliffe
Email: ken.tunnicliffe@cwbank.ca

with a copy to:
the Lessor's Solicitors, namely:

Davis LLP

1201 Scotia Tower 2
10060 Jasper Avenue
Edmonton AB T5J 4E5

Attention: Douglas H. Shefl, Q.C.
Email: dshell@davis.ca

If given to the Receiver and the Trustee:

ALVAREZ & MARSAL CANADA INC.., in its capacity as
court appointed receiver and manager of Sprague-Rosser
Contracting Co. Ltd., and as Trustee of the Sprague-
Rosser Contracting Co. Ltd. Bankrupt Estate

Bow Valley Square |

Suite 5§70, 202 - 6th Avenue SW

Calgary, Alberta T2P 2R9

Attention: Tim Reid
Email: treid@alvarezandmarsal.com

Attention: Tom Powell
Email: tpowell@alvarezandmarsal.com

with a copy to:

the Recelver/Trustee’s Salicitors, namely:
McCarthy Tétrault LLP

400 421 7" Avenue S

Calgary AB T2P 3K9

Attention: Sean F. Gollins
Email: scollins@mecarthy.ca

if given to the Lessee:
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4.2

4.3

4.4

4.5

Sprague-Rosser Leasing Inc.

Attention: Jess Jessamine
Email: jeff@sprague-rosser.com

with a copy to:
the Lessee’s Solicitors, namely:

Duncan Craig LLP

Suite 2800, Scotia Place
10060 Jasper Ave.
Edmonton, AB T5J 3v9

Altention: Darren Bieganek, Q.C.
Email: dbieganek@dclip.com

{d) Notices given pursuant to this Agreement by email or by facsimile shall be deemed to be
received by the other Party when sent by the Party giving the notice provided that such Party
does not receive notification that the notice was not delivered. In all other instances, notices
given pursuant to this Agreement shall be deemed to be received by the other Party when
delivered to the Party receiving the notice at the address identified above.

(e} Either Party may change the person, email address, facsimile number or address design_atgd
to receive notices by giving written notice of the new person, email address, facsimile
number or address, as the case may be, to the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the Province of
Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Courtin order to rescive any

disputes arising there from.

This Agresment constitutes the entire agreement among and between the Parties relating tq the
subject matter hereof and supersedes all prior agreements, representations or understandings,
whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed by both
Parties.

This Agreement may be signed or executed in separate counterparts and the signipg or execution of
a counterpart shall have the same effect as the signing or execution of a single originai agreement.
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IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above.

Davis: 17148035.5 30645-00114

CANADIAN WESTERN BANK under the hand of its
duly authorized officers

e ) .

Kenneth T&ﬁmébffe AMMAM 155
Avp credid AsK 58T AdMm S TRA TOL

ALVAREZ & MARSAL CANADA INC., in its
capacity as Receiver and as Trustee (not in its
personal capacity), under the hand of its duly
authorized officer

Per:

Print Name:

SPRAGUE-ROSSER LEASING INC. under the
hand(s) of its duly authorized officer(s)

Per:

Print Name:

Per:

Print Name:



IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the
date written above.

CANADIAN WESTERN BANK under the hand of its
duly authorized officer

Per:

Kenneth Tunnicliffe

ALVAREZ & MARSAL CANADA INC,, in ifs
capacity as Receiver and as Trustee (nof in its
personal_capacity), under the hand of its duly
authdrized officer )

(. ,:_/"’ 7 < -
Pe e, -

Pﬁ” imj\&;me LT .
(\ e jf A’/V*-—« /u"f Cj

SPRAGUE-ROSSER LEASING INC. under the
hand(s) of its duly authorized officer(s)

o i B g R A
- "m..,, T, ne

Per:
Print Name:

Per:
Print Name:
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IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above.

Davis: 17148035.3 30645-00114

CANADIAN WESTERN BANK underthe hand of its
duly authorized officer

Per:

Kenneth Tunnicliffe

ALVAREZ & MARSAL CANADA INC,, in its
capacity as Receiver and as Trustee (not in its
personal capacity), under the hand of its duly
authorized officer

Per:
Print Name:

SPRAGUE-ROSSER LEASING INC. under the
hand(s) of its duly authorged officer(s)

Print Na/e /

Pnnt Name:

Per:




Description
2011 Ford F250 4x4 Truck
2011 Ford F250 4x4 Truck
2011 Ford F250 4x4 Truck
2011 Ford F250 4x4 Truck
2011 Ford F250 4x4 Truck
2011 Ford F150 4x4 Truck
2011 Ford F150 4x4 Truck
2011 Ford F150 4x4 Truck
2011 Ford F150 Truck
2011 Ford F150 Truck
2012 Ford F150 4x4 Truck

2012 Ford F150 4x4 Truck

2012 Ford F150 4x4 Truck
2012 Ford F150 4x4 Truck

2012 Ford 150 4x4 Supercab
XLT

2012 Ford 150 4x4 Supercab
XLT

2012 Ford 150 4x4 Supercab
XLT

2011 Ford E350 Econaline Van

2011 Ford E350 Econoline Van

Davis: 17148035.5 30645-00114
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SCHEDULE “A”

Serial No.

1FTTW2B68BBECS5365
1FT7W2B6XBECS55366
1FTTW2B61BECS55367
1FT7W2B63BEC55368
1FT7W2B685BECS55369
1FTFW1ET5BFB07384
1FTFW1ET7BFB07385
1FTFW1ET4BKD54693
1FTFW1EF3BKD84830

TFTFWIEFTBKD77427

TFTFW1EF4CFA46654
1FTFW1EF7CKDE2895

1FTFW1EF5CFB48545
1FTFWI1EF3CFA31840Q
1FTFWIEF3CFB30562

1FTFWI1ETS5CFB18452

1TFTFW1ET1CFB38519

1FBNE3BL7BDA75617

1FBNE3BL5BDB02380

Location

Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard

the Receiver's Secured Site in
Saskatoon, Saskatchewan

Contracting Acheson Yard
Contracting Acheson Yard

Contracting Acheson Yard
Contracting Acheson Yard
Contracting Acheson Yard
the Receiver's Secured Site in

Saskatoon, Saskatchewan

Contracting Acheson Yard



COLLATERAL DISPOSITION AGREEMENT
.

Made effective this “day of September, 2014

BETWEEN:

CANADIAN WESTERN BANK
(the “Lessor’)

OF THE FIRST PART,

and

EDMONTON HEAVY EQUIPMENT RENTALS LTD.
(the “Lessee”)

OF THE SECOND PART,

and

ALVAREZ & MARSAL CANADA INC.
in its capacities as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and as Trustes of the Bankrupt Estate of Sprague-
Rasser Contracting Co. Ltd., and not in its personal capacity

(the "Receiver”)
OF THE THIRD PART,

PREAMBLE:

A, Alvarez & Marsal Canada Inc. was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd.(the “Receiver”) under and pursuant to an Order issued
by the Court of Queen’s Bench of Alberta (the “Court”) in Action No. 1401-10990 that was pronounced on
July 31, 2014, and amended and restated on August 7, 2014 {the “Receivership Order”);

B, Alvarez & Marsal Canada Inc. was appointed Trustee of the Bankrupt Estate of Sprague-Rosser
Contracting Co. Ltd. by assignment filed in the City of Edmonton Bankruptcy Estate No. 24-1906774 on
September 3, 2014 (the "Trustee")

C. The Lessor has leased the various property identified and located as set forth in Schedule “A” hereto
(collectively, the “Coliateral”) to the Lessee;

D. The Receiver alleges that the Coliateral forms part of the Property defined in the Receivership Order;
E. The Lessor wishes to seize the Collateral and proceed to dispose of the Collateral (in each case, a

“Realization”) in accordance with the provisions of the Alberta, and as applicable, the Saskatchewan,
Personal Froperty Security Act (collectively the “PPSA™);

F. The Receiver, the Trustee, the Lessee (each, a"Party” and collectively with the Lessor, the "Parties”)

consent to the Lessor effecting a seizure of the Collateral and proceeding with the disposition of the Collateral
in accordance with the provisions of the PPSA,;
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NOW THEREFORE in consideration of the mutual covenants contained herein and for other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Parties hereby
agree as follows:

ARTICLE 1
DEFINED TERMS

11 All capitalized terms not otherwise defined herein in this Agreement, including capitalized terms used
in the Preamble to this Agreement, shall have the meaning ascribed to them in the Receivership
Order; and the terms set forth in the Preamble are confirmed and accepted by the Parties and form
part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF COLLATERAL

241 Subject to the terms and conditions of this Agreement, the Receiver, the Trustee and the Lessee
shall release the Collateral to the Lessor, and/or Stewart Belland and Assoc. Inc. or such other
instructed Civil Enforcement Agent or Seizing Bailiff (the "Seizing Agent’), for the purpose of
allowing the Collateral to be seized, removed and disposed of in accordance with the provisions of
the PPSA and any other applicable law.

22 The Lessor has provided to the Receiver and the Trustee copies of its below noted lease security,
confirmation of the requisite registration of the Lessor's security interests in the Collateral, together
with an accounting of the outstanding amounts payable by the Lessee to the Lessor under such
security (the "Heavy Debt"), which the Receiver, the Trustee and Lessee each acknowledges and
agrees (subject to the issue noted in paragraph 3.4(c) below), is payable and secured in favour of the
Lessor under the Lessor's security:

(a) outstanding balance payable to CWB under CWB's May 2, 2012 Master Lease
Agreement (the "Master Lease Agreement”) and the May 2, 2012 Schedule 310477
to the Master Lease Agreement signed by CWB and the Lessee (*Schedule
310477") by which CWB has leased to the Lessee the described 7 goods (the "7
Goods”), totalling $563,263.59, plus interest accruing from August 11, 2014 at the
rate of $87.44 per day, plus the CWB monthly administration fee of $50.00 payable
on the first day of each month as and from August 1, 2014 until such Debt is paid in
full, plus payment of all of CWB'’s solicitor and own client costs now and hereafter
incurred by CWB to recover such Debt (the "7 Goods PMSi Debt’); plus,

outstanding balance payable to CWB under the Master Lease Agreement and the
March 28, 2013 Schedule 319865A to such Agreement signed by CWB and the
Lessee (“Schedule 319865A") by which CWB has leased to the Lessee the
described 14 goods (the “14 Goods"), totaling $2,407,393.21, plus interest
accruing from August 11, 2014 at the rate of $373.75 per day, plus the CWB
monthly administration fee of $50.00 payable on the first day of each month as and
from August 1, 2014 until such Debtis paid in full, plus payment of all CWB's solicitor
and own client costs now and hereafter incurred by CW8 to recover such Debt (the
14 Goods PMSI Debt”); and,

{c) that CWB's present and future solicitor and own client costs ona full indemnity basis
to recover the above noted PMS| Debt's, includes the reasonable fees and
disbursements payable to the Seizure Agent to appoint, seize, remove and sell the 7
Goods and the 14 Goods, together with all present and future CWB solicitor and own
client costs now or hereafter incurred to realize on the respective Collateral to
recover the above noted applicable PMSI Debt's.
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2.4

2.5

2.6

2.7

2.8

3.1

32

-3-

It is acknowledged that CWB also claims its present and future solicitor and own client costs to
enforce CWB'’s above lease security to recover the full balance of the remaining Contracting Debt,
resulting from any shortfall (the "PMSI Shortfall Debt’) in the event the sale proceeds realized from
the above noted applicable Collateral are not sufficient to recover the respective PMS! Debt’s, from
sale proceeds of other Collateral that remain after payment of the applicable PMS! Debt for such
Collateral. The entitlement to these costs form part of the CWB PMS! Claim referenced in 3.4(c)
below.

The Lessee acknowledges and agrees to CWB's priority under its lease security to recover any PSM!
Shortfall Debt,

The Lessor shall be responsible for all costs, fees and charges associated with the storing (as may
be required), moving or otherwise relocating the Collateral from its current location for the purposes
of the Realization, in accordance with the requirements of the PPSA and any other applicable
legisiation or common law, but such amounts are included in the PMSI Debts' detailed in 2.2 hereof,
that shall be paid secondly from the Gross Proceeds of the Collateral as agreed herein.

The Receiver, the Trustee and the Lessee hereby waive the 20 day notice period contained in ss.
60(4) and (8) of the PPSA.

The Lessor shall provide, or arrange for the Seizing Agent to provide, to the Receiver, the Trustee
and Lessee all relevant information pertaining to the estimated value of the Collateral, the steps and
proceedings to be taken to market and sell the seized Collateral, in an effort prior to completing the
sale of the Collateral to conclude an agreement with the Receiver, the Trustee and the Lessee that
the Lessar, and/or Seizing Agent, may sell the Collateral privately for an amount not less than a
minimum price, or by public auction at a time and date notified to the Receiver, the Trustee and the
Lessee; and failing which the Lessor shall provide, or arrange for the Seizing Agent to provide, two
day’s prior notice to the Receiver, the Trustee and the Lessee of any recommended sale price for the
Collateral (the "Recommendad Price”) and in such event itis agreed that the Lessor, and/or Seizing
Agent, may complete the sale of any such Collateral at the Recommended Price uniess objected to in
writing by the Receiver, the Trustee and/or the Lessee.

In the event the Receiver, the Trustee or the Lessee objects to any proposed private sale of the
Collateral at the Recommended Price, the Lessor agrees to apply to Court on notice to the Receiver,
the Trustee and the Lessee for Order to complete the sale at the Recommended Price; and it is
agreed that the party or parties that is or are successful at such application will be entitled to recover
its solicitor and own client costs on a full indemnity basis from the non-successful party or parties as
applicable; provided always it is understood and agreed that any claim for costs made against the
Receiver and the Trustee is limited solely to the estate of Sprague-Rosser Contracting Co. Ltd., and
not against Alvarez & Marsal Canada Inc. in its personal capacity.

ARTICLE 3
AGREED DISTRIBUTION OF THE COLLATERAL SALE PROCEEDS

The Lessor shall account, or shall cause the Seizing Agent to account, to the Receiver, the Trustee
and the Lessee for all consideration (the “Gross Proceeds") realized from the sale of each piece of

Collateral,

Within two weeks from the date of this Agreement, the Receiver shall notify the Trustee, the Lessor
and the Lessee of the amount of the Receiver's costs and expenses that it proposes to allocate to the
Collateral in payment of the Receiver’s Charge and Borrowing Charge as defined and ordered in the
Receivership Order; and if the Lessor, the Receiver, the Trustee and the Lessee are not able to
agree on the amount of the Recelver's costs and disbursements to be allocated to the Collateral, the
Lessor, the Lessee, the Receiver or the Trustee on reasonable notice to the others, shall make
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application to the Court to determine the amount of such allocation. The said amount of the
Receiver's costs and disbursements allocated to the Collateral, either by agreement between the
Lessor, the Lessee and the Receiver, or as determined by future Court Order, is herein cafled the
“Cast Allocation”. Provided always it is agreed by the Parties that any amount CWB agreed to pay
to the Receiver to cover the costs of the Recelver moving and preserving the Collateral shall be
included in the Cost Allocation (the "Agreed Disbursements”).

3.3 The Receiver agrees that it shall not clalm a Cost Allocation amount greater than the aggregate of
1.5% of the realizable value of the Coltateral or 1.5% of the Heavy Debt, whichever is greater, plus
Agreed Disbursements (the “Maximum Aliocable Amount™); but such limitation is without prejudice
to the Lessor and the Lessee claims that the Cost Allocation be less, and levied solely on the
reasonable fees and disbursements incurred by the Receiver to locate, secure and to determine the
validity of CWB's lease for the repayment of the amounts set forth in paragraph 2.2 including the
PMSI Shortfail Debt.

34 The Lessor, the Receiver and the Lessee covenant and agree that the Gross Proceeds for the
Collateral shall be paid and applied in priority, and/or held, as follows:

(a) firstly, the amount of the Cost Allocation shall be paid to the Receiver; and if the Cost
Allocation has not as yet been determined, the Maximum Allowable Amount will be
held in trust by the Lessor's Solicitors (as hereinafter defined) pending the
determination of the Cost Allocation as agreed herein;

{b) secondly, an amount equal to the following amounts shail be pald to the Seizing
Agent and to the Lessor in recognition of their priority for such sums:

(i) the amount equal to the lasser of the Gross Proceeds of the 7 Goods less
the Cost Allocation or the 7 Goods PMSI Debt: and,

{ii} an amount equal to the lesser of the Gross Proceeds of the 14 Goods less
the Cost Allocation or the14 Goods PMS| Debt;

{c) sufficient sale proceeds shall be held in trust by the Lessor's counsel, namely Davis
LLP of Edmonton, Alberta, Attention: Douglas H. Shell, Q.C. (the "Lessor's
Solicitors”) pending determination as between the Receiver, the Trustee and the
Lessor as to whether or not the Lessor’s perfected security interest in the Collatsral
also gives the Lessor priority to the balance of the sale proceeds of the Collateral for
recovery of the PMS! Shortfail Debt (*PMSI Shortfall issue”), to be determined
either by written agreement between the Receiver, the Trustee and the Lessor, or by
further Order of the Court to be obtained by either the Lessor, the Receiver or the
Trustee on reasonable notice to the other, and if so the PMSI Shortfall Debt shall be
pald to the Lessor thirdly from such Gross Proceeds; and,

(d) after the Lessor's Solicitors holds back sufficient funds to cover the PSMI
Shortfall Debt, inclusive of the Lessor's Sclicitors estimated reasonable solicitor
and own client costs incurred to determine the PMSI Shortfall Issue, any
remaining Gross Proceeds shall be paid by the Lessor’s Solicitors to the
Lessee’s Solicitors, namely Duncan Craig LLP of Edmonton, Alberta, Attention:
Darren Bieganek Q.C (the "Lessee’s Solicitors”) to be paid and distributed as

follows:

0] firstly, the Lessee’s sollcitor and own client costs incurred to obtain
advice on and to negotiate the terms and conditions of this agresment,
shall be paid to the Lessee’s Salicitors: and,
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(i) any remaining sale proceeds of the Collateral, shall be paid and
distributed by the Lessee’s Solicitors as agreed between the Lessee, the
Receiver and the Trustee, or failling such agreement, by further Court
Order to be obtained by either the Lessee, the Receiver or the Trustee
on reasonable notice to the others (the “Second Issue”).

3.5 In the event the PMSI Shortfall Issue or the Second Issue must be determined by Court Order, the
party or parties that is/are successful will be entitled ta solicitor and own client costs to be paid from
the non-successful party or parties, as applicable, providad that it is understood and agreed that any
claim by the Lessor or the Lessee against the Receiver and/or the Trustee for such costs is solely
against the estate of Sprague-Rosser Contracting Co. Ltd., and not against Alvarez & Marsal Canada
Inc. in its personal capacity.

ARTICLE 4
GENERAL

4.1 In the event that any notice is to-be given pursuant to this Agreement, it shall be given by email,
facsimile, courier, registered mail, regular mail or personal delivery:

(a) If given to the Lessor:

Canadian Westemn Bank
3000, 10303 Jasper Avenue
Edmonton, AB T5J 3X6

Attention: Ken Tunnicliffe
Email: ken.tunnicliffe@cwbank.ca

with a copy to;
the Lessor's Solicitors, namely:

Davis LLP

1201 Scotia Tower 2
10060 Jasper Avenue
Edmonton AB T54 4E5

Attention: Douglas H. Shell, Q.C.
Email: dshell@davis.ca

(b) If given to the Receiver and the Trustee:

ALVAREZ & MARSAL CANADA INC.., in its
capacity as court appointed receiver and
manager of Sprague-Rosser Contracting Co.
Ltd.

Bow Valley Square |

Suite 570, 202 - 6th Avenug SW

Calgary, Alberta T2P 2R9

Aftention: Tim Reid
Email: treid@alvarezandmarsal.com
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Attention: Tom Powell
Email: tpowell@alvarezandmarsal.com

with a copy to:
the Receiver's Solicitors, namely:

McCarthy Tétrautt LLP
400 421 7" Avenue S
Calgary AB T2P 3K9

Attention: Sean F. Collins
Email: scollins@mccarthy.ca

(c) If given to the Lessee:
Edmonton Heavy Equipment Rentals Ltd.

Attention: Jeff Jessamine
Emall: jeff@sprauge-rosser.com

with a copy to:
the Lessee’s Solicitors, namely:

Duncan Craig LLP

Suite 2800, Scotia Place
10060 Jasper Ave.
Edmonton, AB T5J 3v9

Attention: Darren Bieganek, Q.C.
Email: dbieganek@dclip.com

(d) Notices given pursuant to this Agreement by email or by facsimile shail be deemed to be
recelved by the other Party when sent by the Party giving the notice provided that such Party
does not receive notification that the notice was not delivered. In all other instances, notices
given pursuant to this Agreement shall be deemed to be received by the other Party when
delivered to the Party receiving the notice at the address identified above,

(e) Either Party may change thé person, email address, facsimile number oraddress desigqatgd
to receive notices by giving written notice of the new person, email address, facsimile
number or address, as the case may be, to the other Party.

42 This Agreement shall be governed by and construed in accordance with the Laws of the Pravince of
Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Court in orderto resolve any

disputes arising there from.

43 This Agreement constitutes the entire agreement among and between the Parties relating tq the
subject matter hereof and supersedes all prior agreements, representations or understandings,
whether written or oral.

44 Any amendment to this Agreement shall be made in writing and shall be duly executed by bath
Parties.
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4.5 This Agreement may be signed or executed in separate counterparts and the signing or execution of
a counterpart shall have the same effect as the signing or execution of a single original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the date written

above.

Davis: 17147616.5 30645-00113

CANADIAN WESTERN BANK under the hand of its duly
authorized officer§

Kenneth Tunﬁfclif‘b/.k /%A'Mﬂwﬁ' ﬁ_g'fgg
AVP T RE SIL. CREMT AOMINIS TRATM.

ALVAREZ & MARSAL CANADA INC., in its capacity as
Receiver and Trustee (notin its personal capacity), under
the hand of its duly authorized officer

Per:

Print Name:

EDMONTON HEAVY EQUIPMENT RENTALS LTD.
under the hand(s) of its duly authorized officer(s)

Per:

Print Name:

Per:

Print Name:
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4.5 This Agreement may be signed or executed in separate counterparts and the signing or execution of
a counterpart shall have the same effect as the signing or execution of a single original agreement.

] IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the date written
above.

CANADIAN WESTERN BANK under the hand of its duly
authorized officer

Per;

Kenneth Tunnicliffe

ALVAREZ & MARSAL CANADA INC., in its capacity as
Receiver and Trustee (not in its personal capacity), under
the hand of its duly authorizéd officer ...

o

o Y
L

/ "Print-Name: - et ,

] e « 7 e stz g Yo W

EDMONTON HEAVY EQUIPMENT RENTALS LTD.
under the hand(s) of its duly authorized officer(s)

Per:
Print Name:

Per:
Print Name:
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45 This Agreement may be signed or executed in separate counterparts and the signing ar execution of
a counterpart shall have the same effect as the signing or execution of a single original agreement.

IN WITNESS WHEREOF the parties have entered Into this Agreement effective as of the date written

above.

Davis: 17147618.3 3084500113

CANADIAN WESTERN BANK under the hand of its duly
authorized officer

Per:

Kenneth Tunnicliffe

ALVAREZ & MARSAL CANADA INC., in its capacity as
Receiver and Trustee (not in its parsonal capacity), under
the hand of its duly authorized officer

Per:

Print Name:

Per:
PrintName: /ot SCHS Xt iy

Per: .
Prit Name:
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Description
2011 John Deere 333DT Track Loader
c/w Fully Loaded 84" Const Bucket 78"
Tooth Bucket, Forks, BA 84" Angle Boom

2011 John Deere 225DLC Excavator x/w
BESL 200 Series Twist Bucket

2011 John Deere 544K Wheel Loader
2011 John Deere 544K Wheel Loader

2011 John Deere 544K Whee! Loader

2011 John Deere 450DLC Excavator

2011 John Deere 225DLC Excavator
2012 John Deere 544K Wheel Loader

2012 John Deere 544K Wheel Loader
2012 John Deere 644K Wheel Loader
2072 John Deere 333DT Track Loader

c/w 84” Bucket and 48" Pallet Forks

2012 John Deere 333DT Track Loader
clw 84" Bucket and 48" Pallet Forks

2011 John Deere 333DT Track Loader
c/w 84" Bucket and 48" Pallet Forks

2012 John Deere 624K Wheel Loader
2012 John Deere 75D Hydraulic
Excavator

2012 John Deere 350GLC Hydraulic
Excavator

2012 John Deere 710K Backhoe Loader

2011 John Deere 755K Crawler Loader

Davis: 171476165 30645-00113

-8-

SCHEDULE “A”
Serial No.
1T0333DMABD203800

1FF225DXTAQ501537

1DW544KZLBDE36876
1DW5B44KPCBDE36872

1DW544KZEBDG37156
1FF450DXCAQ0914048

1FF225DXAA0501529
1DW5E44KZTCD644564

1DW544KZCCDB44571
1DWB44KZVCDE44415
1T0333DKPCD225871
1T0333DKVCD225763
1TO333DKEA0193956
1DW6E24KPCCDB43079
1FFO076DXHBG014478
1FF350GXVCD808560
1T0710KXHCD221883

1T0755KXJBE208309

Location

Contracting Acheson Yard

Contracting Acheson Yard

Contracting Acheson Yard
Cantracting Acheson Yard

the Receiver's Secured Site in
Saskatoon, Saskatchewan

the Receiver's Secured Site in
Saskatoon, Saskatchewan

Contracting Acheson Yard
Contracting Acheson Yard

the Receiver’'s Secured Site in
Saskatoon, Saskatchewan

the Receiver's Secured Site in
Saskatoon, Saskatchewan

Contracting Acheson Yard
the Receiver's Secured Site in
Saskatoon, Saskatchewan
Contracting Acheson Yard
the Receiver's Secured Site in
Saskatoon, Saskatchewan
Contracting Acheson Yard
the Receiver's Secured Site in
Saskatoon, Saskatchewan

the Receiver's Secured Site in
Saskatoon, Saskatchewan

Contracting Acheson Yard



2012 John Deere 470GLC Hydraulic
Excavator

2012 John Deere 870GLC Hydraulic
Excavator

2012 John Deere 870 GLC Hydraulic
Excavator

Davis: 17147616.5 30645-00113

-9-

1FF470GXTBE470013

1FF670GXCBES70011

1FFB870GXJBE870028

Contracting Acheson Yard

the Receiver's Secured Site in
Saskatoon, Saskatchewan

Leduc County:

Township Rd 492, between RR
240 and 241,

GPS Coordinates:

53.221722 and

113.3796 11






I~
day of

f.z
DISPOSITION AGREEMENT made effective this ) 7 2014

BETWEEN:

DERRICK DODGE (1980) LTD.
("Derrick”)

OF THE FIRST PART,
and

ALVAREZ & MARSAL CANADA INC.
in its capacity as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and not in its personal capacity
{the "Receiver”)
OF THE SECOND PART,

WHEREAS:

A. The Receiver was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. (“Sprague-Rosser”) under and pursuant to an
Order issued by the Court of Queen’s Bench of Alberta {the "Court”) in Action No. 1401-10990 that
was pronounced on July 31, 2014, and amended and restated on August 7, 2014 (the
"Receivership Order”);

B. Derrick has financed the property identified in Schedule “A” hereto (the "Equipment”) to
Edmonton Heavy Equipment Rentals Ltd. (“EHER") pursuant to various lease agreements attached
in Schedule "A” (each a "Derrick Agreement');

C. EHER has leased the Equipment to Sprague-Rosser (each, a "Sublease”) and the
Equipment is in the possession of the Receiver;

D. Pursuantto the Derrick Agreements, EHER granted in favour of Derrick a security interest
in the Equipment (the "Security");

E. The Derrick Agreements and Subleases are in default. Derrick has made demand for
payment of the amounts due under the Derrick Agreements and has delivered to EHER a natice of
Derrick’s intention to enforce the Security, pursuant to section 244 of the Bankruptey and Insolvency
Act(Canada) (the "BIA");

F. The 10-day notice period required under section 244 of the BIA has expired and Derrick
intends to enforce the Security in accordance with the Parsonal Property Security Act (Alberta) (the
“PPSA”) or, in the event that the enforcement of the Security is governed by the law of a foreign
jurisdiction, the comparable law in that jurisdiction,

N
Error! Unknown document property name.213575/485804
Y R Ve
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L2

NOW THEREFORE in consideration of the mutual covenants contained herein and for other

good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the

Parties

1.1

1.2

2.1

2.2

2.3

3.1

3.2

hereby agree as follows:

ARTICLE 1
DEFINED TERMS / PREAMBLE INCORPORATION

All capitalized terms not otherwise defined herein in this Agreement, including capitalized
terms used in the Preamble to this Agreement, shall have the meaning ascribed to them in
the Receivership Order.

The Preamble to this Agreement be and the same is hereby expressly incorporated into and
forms part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF EQUIPMENT

The Receiver, for and on behalf of Sprague-Rosser, waives the twenty (20) day notice
required by section 60(4) and 60(8) of the PPSA or the applicable notice period of any
comparable law in a foreign jurisdiction and otherwise consents to the enforcement of the
Security against the Equipment pursuant to and in accordance with the terms of this
Agreement.

The Receiver shall permit Derrick to seize the Equipment in accordance with applicable law.
In addition to the payments contemplated herein, Derrick shall be responsible for ali costs,
fees and charges associated with moving or otherwise relocating the Equipment from its
current location for the purposes of enforcing the Security.

Nothing in this Agreement shall affect the right of Derrick to enforce the various securities it
holds as against EHER or any other Person in Derrick's sole and unfettered discretion.

ARTICLE 3
PROCEEDS OF ENFORCEMENT

Derrick shall provide the Receiver with an accounting of all amounts received and disbursed
by it as a result of the enforcement of the Security against the Equipment.

Within two weeks from the date of this Agreement, the Receiver shall notify Derrick of the
amount of the Receiver's direct costs and expenses that it proposes to allocate to the
Equipment; and if the Receiver and Derrick are not able to agree on the amount of the
Receiver's costs and disbursements to be allocated to the Equipment, the Receiver or
Derrick, on reasonable notice to the other, may make application to the Court to determine
the amount of such allocation. The said amount of the Receiver's costs and disbursements
allocated to the Equipment, either by agreement between Derrick and the Receiver, or as
determined by future Court Order, is hereinafter calied the “Cost Allocation”. The Receiver
agrees that it will not claim a Cost Allocation amount that is more than 1.5% of the realizable
value of the Equipment.

[ Error! Unknown document praperty name, 243575/465604
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4.1

V-

-3.

Derrick shall disburse the gross proceeds or cause the gross praceeds to be disbursed, in
the following order:

(a)
b

©

Firstly, to the Receiver in payment of the Cost Allocation;

Secondly, the remaining sale proceeds shall be held in trust by the Derrick's
counsel, namely [J of Edmonton, Alberta, Attention: []. (the "Derrick’s Solicitors”)
pending a potential agreement as between the Derrick and the Receiver, the or
failing such agreement, pending a further Order of the Court to be obtained by either
the Derrick or the Receiver on reasonable notice to the Derrick and EHER as to
whether or not the Derrick holds an enforceable perfected Purchase Money Security
Interest ("PMSI"} in the Collateral vis a vis EHER and if so, the amount payabie and
secured in respect of such PMS priority shall be paid to the Derrick from the sale
proceeds of the applicable Collateral in the amounts outstanding under the
applicable Derrick Agreement including but not limited to any fees or expenses
incurred by Derrick in enforcing the Security and disposing of the Equipment; and

The balance of the proceeds (the "Net Proceeds”), if any, shall, subject to the
consent of EHER, be disbursed to the Receiver in trust to be held by the Receiver
pending further agreement between the Receiver and EHER or an order of the
Court regarding disbursement of the Net Proceeds.

ARTICLE 4
GENERAL

In the event that any notice is to be given pursuant to this Agreement, it shall be given by
email, facsimile, courier, registered mail, regular mail or personat delivery:

(@)

(&)

| AEGALSRRIBI63

If given to Derrick:

Attention:
Email:

If given to the Receiver:

ALVAREZ & MARSAL CANADA INC.., in
its capacity as court appointed receiver
and manager of Sprague-Rosser
Contracting Co. Ltd.

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9

Attention: Tim Reid
Email: treid@alvarezandmarsal.com

Errot! Unknown document graperty name, 2135251465894
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4.2

43

44

4.5

. 4.

(¢} Natices given pursuant to this Agreement by email or by facsimile shall be deemed
to be received by the other Party when sent by the Parly giving the notice provided
that such Party does not receive notification that the notice was not delivered. In all
other instances, notices given pursuant to this Agreement shall be deemed to be
received by the other Party when delivered to the Party receiving the notice at the
address identified above. Either Party may change the person, email address,
facsimile number or address designated to receive notices by giving written notice of
the new person, email address, facsimile number or address, as the case may be, to
the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Courtin
order to resolve any disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties relating to
the subject matter hereof and supersedes all prior agreements, representations or
understandings, whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed by
both Parties.

This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a single
original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above,

DERRICK DODGE (1980) LTD. ALVAREZ & MARSAL CANADA INC., in its
capacity as court- appointed receiver and
manager of Sprague-Rosser Contracting Co.
Ltd., gnd-nolINItE Personal capacity

\‘\

Per:

| Errorl Unknown docyment propentv pame.243575/465804
| MT-DOGCS13831138v2

| iaGhamease

) E "Fie!d Code Changed



SCHEDULE “A”

%vaield Code Changed

| Errorf Unknown document nraperty name. 213575/485394
MF-SCGS-1383113%v2




D er I' iCk Dodge ¢ Chrysler ¢ Jeep

A Divislon of Derrick Dodge (1980) Ltd.
6211 - 104 STREET, EDMONTON, ALBERTA T6H 2K8 - TELEPHONE 780 435-3611  FAX 780 436-5545

To Tim Reid,

Listed below are all the vehicles that are leased from Derrick Dodge (1980) Ltd to Edmonton
Heavy Equipment Rentals and to Sprague- Rosser Construction and the amount left owing on each
vehicle,

Sincerely,

Edmonton Heavy Equipment Rentals Ltd,
4.2013 FORD F150 CREW 4X4 VIN: 1FTFW1EFIDKF99941 = $33,104.55
5.2013 FORD F150 CREW 4X4 VIN: 1FTFW1EFODKF99942 = $33,104.55
6.2013 FORD F150 CREW 4X4 VIN: 1FTFW1EF2DKF99943 =$33,104.55
7.2013 FORD F150 CREW 4X4 VIN: 1FTFW1EF4DKF99944 =$33,104.55
8.2013 FORD F150 CREW 4X4 VIN: 1FTFW1EF6DKF99945 =$33, 104.55
9.2013 FORD F150 CREW 4X4 VIN: 1FTFW1EF8DKF99946 = $33,104.55
10.2014 FORD F250 CREW 4X4 VIN: 1FT7W2B63EEA23700 =539,735.60
11.2014 FORD F250 CREW 4X4 VIN: 1FT7W2B65EEA23701 =$39,735.60

12,2014 FORD F250 CREW 4X4 VIN: 1FT7W2B67EEA23702 =539,735.60 ‘:

The Deadon tial Doos tall . . . Sals, Lonsing, Sowtce, Porli CHRYSLER



DerriCk Dodge ¢ Chrysler ¢ Jeep

:: 12014 FORD F250 CREW 4X4 VIN
14.2014 FORD F250 CREW 4X4 VIN
15.2014 FORD F250 CREW 4X4 ViN
16.2014 FORD F250 CREW 4X4 VIN
17.2014 FORD F250 CREW 4X4 VIN
18.2014 FORD £250 CREW 4X4 VIN

19.2014 FORD F250 CREW 4X4 VIN

A Divislon of Derrick Dodge {1980) Lid.
6211 - 104 STREET, EDMONTON, ALBERTA T6H 2K8 — TELEPHONE 780 435-3611 FAX 780 436-5545

: IFT7W2B69EEA23703 =$39,735.60
: 1FT7W2B60EEA23704 =539,735.60
: IFT7TW2B62EEA23705 =539,735.60
: IFT7W2B64EEA23706 =$39,735.60
: IFT7TW2B66EEA23707 =$39,735.60
» IFT7W2B68EEA23708 =$39,735.60

: IFT7TW2B6XEEA23709 =$39,735.60

20.2008 FORD £350 VAN VIN: 1FBSS31148D811821 =9$5,329.05

21.2008 FORD E350 VAN VIN: 1FBSS31L58DB24626 =$5,329.05

22,2008 FORD E350 VAN VIN: 1FBSS31L78DB35966 =$5,329.05

23.2008 FORD E350 VAN VIN: 1FBSS31L08DA87811 =$5,329.05

24.2012 DODGE 1500 CREW 4X4 VIN: 1C6RD7NT6CS338641 =$19,118.19

25.2012 FORD F350 CREW 4X4 VIN
26.2012 FORD F350 CREW 4X4 VIN
27.2012 FORD F150 CREW 4X4 VIN
28.2012 FORD F150 CREW 4X4 VIN
29.2012 FORD F250 CREW 4X4 VIN
30.2012 FORD F250 CREW 4X4 VIN
31.2012 FORD F250 CREW 4X4 VIN
32.2013 FORD F150 CREW 4X4 VIN
33,2013 FORD F150 CREW 4X4 VIN

34.2013 FORD F150 CREW 4X4 VIN

Tie Dealon tat Does €all . . . Suls, Loniing, Sownce, Port

: 1FTBW3B60CEB71259 =$19,437.67
: 1FT8W3B67CEB71260 =519,437.67
1 1IFTFW1ET2CFC25510 =526,674.38
: IFTFWI1EFOCFB67018 =520,776.47
: 1FT7W2863CE€47627 =$16,725.45
: IFT7W2B64CEC59561 =$19,189.03
: 1FT7W2B61CEC59565 =$19,234.81
: IFTFW1EF7DKF99937 =$33,104.55
: IFTFW1EF9DKF99938 =533,104.55

: IFTFW1EFODKF99939 =$33,104.55

&

CANADA LTD.



4 D eI' riCk Dodge ¢ Chrysler ¢ Jeep

A Division of Darrick Dodga {1960 Ltd,
6211 - 104 STREET, EDMONTON, ALBERTA T6H 2K8 ~ TELEPHONE 780 435-3611 FAX 780 436-5545

™ 2013 FORD F150 CREW 4X4 VIN: 1FTFW1EF7DKF99940 =$33,104.55

vy

The Dealen Yt Doas all . . . Sals, Lonstng, Sownoe, Poli CHRYSLER

CANADA LTD.



DERRICK DODGE (1980) LTD.
6211 - 104 STREET 201-12538-91
EDMONTON, ALBERTA T6H 2K8

(herein calied the lessor)

DATE ID NO. STOCK NO. LEASE NO.
Pt : LEASE AGREEMENT

NOyedBER 26th 2013 /329 / 249 %54/ 189560
' LESSEE NAME (S) 0 ';‘

LESSOR'S NAME AND ADDRESS EOMONTON HEAVY EQUIPMENT RENTALS LT, ?“&”6%6)960-2619

STREET FAX #

fherein called the lesses) ' 16X

Lessor hereby leases to Lessee, and Lesses heraby leases from Lessor, the vehicle and equipment describad below (therein callod
“Vehicle") under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREQF:

LESSEE IS: Individual X  Comoration Qther
VEHICLE DESCRIPTION YEAR / LEASE TERM: 3 MONTHS
2013
MAKE MODEL BODY STVLE | RATE $_1087.14  per month
£0RD E150 CREW AXA GST #R101 357 861 $ 54.36 _ permonth
COLOUR VEHIOLE IDENTIFICATION NUMBER | oor s N/A___ permonth
é% lvpngi&m LETEMIEES E OTHER $ N/A____ permonth
XX POWER WINDOWS & LOCKS
] TOTALPAYMENT 1141 .50 th
X ENGINE XX ELECTRIC DEFROSTER . s per mon
Ty Ll TRANSMISSION yy RADIO PAYMENTS DUE AT START OF LEASE
X POWER STEERING XX AR CONDITIONING SECURITY DEFOSIT (GST Exempt)  § N/A
% POWER BRAKES XX CRUISE & TILT DOWN PAYMENT - $ N/A
[ease Typs FIRST PAYMENT ) A4 et 8 N/A
Closed End -V ehicla to be raturned to Lessor at end of lease term. REGISTRATION FEES & TIRE TAX $ 426.25
Annugl Mileage Allowance GST #R101 357 881 3$ 22.81
Excesy Mileags Charge N Caatafkm PST $ N/A
ry Open End
X Reaidual Vatue of § L.00 . Guarantesd by Lesses | REBATES $ /A
Based on & 20066 km/year allowance | OTHER $ NIA
Residual Value subject to Sales taxes If purchased. TOTAL $.__479.06

payments and refated taxes: delinquency charges-on overdus

fees for Inspections requirad by any govermm thority. /
I have read and | de the Terms, cndmpna on the

NOTE: This Agreement places the rasponalblity of the LESSEE TO PAY, In additional to monthly lease

payments in default, excess milaage charges, all Repairs and Malntsnance Costs not covered by the Manufacturer,
all Insuranca Casts and all taxes, govermnmentat asammenm Hcenges, parking and other violation costs as weil as

lease paymants, ali expenses of lassor In collecting X 8 P

X
ravarse.of this Agresment.

-+Conditlons of Lease Agreament
csse sanarure | x Bt W

Lessee hareby leasas from lessor and agrees to all Terms and

“I hereby give Derrick Dodge (1980) Ltd. authorization to acquire motor vehicle
registration information on me and the attached vshicles (name, address,
vehicle ownership, registration expiry date} for the pumosa of collateral
varification for the full term of this lease agreement.”

LESSEE'S "%Vf ,‘70
SIGNATURE X 9?4’

DATE /7/&’ V24 *‘?{”/ 3

JOINT CO-LESSEE
For Corporate Lesses print name and title of authorized signing
officer who has signed above

NAME: TITLE:
DELIVERY ACKNOWLEDGEMENT

Lessee Signature X %«o 7{:;45,4' '

Dellvery Date_ NOVEMBER 26th 2013
Mileage at time of dellvery 22

Lasses heraby declares that there are no promises about this vehicle or this
lsage that are not written on this leass agreement.
Lasses further declares that there are no other written agresments

pertaining to this Leass Agrasment

LESSEE SIGNATURE ‘5«&0) W

JOINT CO-LESSEE X




&

Government Personal Property Registry
of Alberta m Verification Statement Page 2 of 2

Security Agreement

Control #: F02944714 Registration Date;  2013-Dec-05 Registration #: 13120521484

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-05

]

| |

Debtor(s)
Black
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

210-1259 91 STREET
EDMONTON, AB T6X1E9

Pa ie
Party Code; 50004753
DERRICK DODGE (1980) LTD.

6211 - 104 ST.
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #. 780 436 5545
Collateral: Serial Number Goods
Block  Serial Number Year Make and Model Category
1 1TFTFWIEFIDKF99841 2013 FORD F150 CREW 4X4 MV - Motar Vehicle

End of Verification Statement



DATE " ID NO. STOCK NO. LEASE NO.
NGUEHBER 26th 201 ;3398 |LEASEAGREEMENT |°5 oo /o 189560

LESSEE NAME (S) ;*OME)'
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTp (BUSXN)?Sf’é'O)%O—ZSLS
DERRICK DODGE (1980) LTD. P
6211 - 104 STREET 201-1253-91 STREET i
EDMONTON, ALBERTA T6H 2K8 )
{herain calied the lesson ECWONTON
PROV S, X
(hersin called the lesses) |AB TGTJ ITEQ é)

Lassor hereby (sases to Lessee, and Leases hereby lsasas from Lassor, the venicie and equipment described below thersin called
“Vehicle") under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE iS: Individual, X Corporation Other
VEHICLE DESCRIPTION Yfgia LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE §. 1087.14  permontn
FORD F150 [REW AX4 GST #R101 357 861 $ 94.36  permontn
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per month
YEI’_LGN {FTEHIEFONKFY9942 OTHER $ N/A __ permonth
E UIPMENT XXPOWER WINDOWS &LOCKS | | 0 o avaien $_ 141,50 permonth
gX Y ENGINE XXELECTRIC DEFROSTER
XX A T2 TRANSMISSION XxF!ADlO PAYMENTS DUE AT START OF LEASE
KX POWER STEERING XXAIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XX POWER BRAKES XXCRUISE & TILT DOWN PAYMENT _ $ NZA
Lease Type FIRST PAYMENT D AR Lairy 221 7‘ $ N/A
Closed End -V ehicle to be returned to Lessor at end of leasa tarm. REGISTRATION FEES & TIRE TAX $ 436.25
Annual Mileage Allowance m | GST #R101 357 861 $ 22.81
cheseé l\glleage Charge Cents/km PST $ N/A
pan En
XX Residual Value of $ L. Guarantsed by Lesses AEBATES $ N/A
Based on a 26664 kmivear allowance | OTHER $ NLA
Residual Value subject 1o Sal8s laxas if purchased TOTAL $ 479,06

NOTE: This Agreement places the responsibllity of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquancy charges on overdue lease payments, all expanses of lessor In collecting X ! zp
payments In default, excess mileage charges, all Repairs ang Malntenance Costs not covered by the Manufacturer,

all Insurance Costs and all taxes, governmental assessments licenses, parking and other violation costs as well as

fees for inspections required by any government authority.. X
I have read and | understand }be”&i;xms. and Wi on ﬁ}e reverse of this Agreement,

Lessee hereby leases fram lessor and agrees to all Terms and

e/ 7 / Conditions of Lease A ¢
/} / ohs of Lease Agreemen v ,
/2 }/% e | LESSEE SIGNATURE X %@) *%({

LESSOR HEREBY ACCEPTS “?H;é‘

LESSOR SIGNATURE Vi [ T TOINT CO-LESSEE X
TITLE “ “ffbm@%’ﬁ For Corporate Lessea print name and title of authorized signing
= e officer who has signed above
NAME: TITLE:

“I hereby give Damick Dodge (1980) Ltd. authorization to acquire motor vehicie
registration information on me and the attached vehlcles (name, address, | DELIVERY ACKNOWLEDGEMENT
vehicle awnership, registration explry dats) for the purpose of colfateral
verification for the full term of this lease agreement.”

Lessee Signature X _ A 4M2 77 e
Delivery Date__ NOVFMBER 28kh 2013
Mileage at time of delivery 22

Lessee hereby declaras that there are no promises about this vehicle or this
LESSEE'S M%/} W lease that are not written on this leass agreement.
SIGNATURE X i Lassee further declares that there are no other written agreements

s pertaining to thie Lease Agreemant.

DATE Aey 2b " 50,3 ,| LESSEE SIGNATURE X fgfﬁm W

JOINT CO-LESSEE X




Ty

Government Personal Property Registry
of Albertam Verification Statement

Security Agreement

Control #:  F02944717 Registration Date:  2013-Dec-05 Registration #:

Page 2of 2

13120521549

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 201 7-Dec-05

il

|

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB TEX1E9

Secured Party / Parties
Blogk  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 -104 ST,
EDMONTON, AB T6H2K8
Phane #: 780 435 3611 Fax #: 780 436 5545
Collateral: Seriali Number Goods
Block  Serial Number Year Make and Model Category
1 1FTFW1EFODKF99942 2013  FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DATE,” D NO. STOCK NO. LEASE NO.
| duensiR 2en 2013 /33Ty 134 9943
LESSOR'S NAME AND ADDRESS COMONTON HEAVY EQUIPHENT RENTALS LTDIP™SNady )60 2619
DERRICK DODGE (1980) LTD. pantt
6211 - 104 STREET 201-1253-91 STREET L
EDMONTON, ALBERTA T6H 2K8 { }
(herein callsd the lessor) %“TOH
(herein called the lessee) |AB T6X 1ES

L esgor hareby leanas to Lesses, and Lesses hereby
“Vehicle") under the terms and conditions set forth including the

Toases from Lassor, the vehicls and equipmant described below (herein called
Additional Terms and Conditions set forth ON REVERSE HEREOF:

regisimtion Information on me and e attached vehiciea (name, address,
vehicie ownorship, registration expky date) for the pumposa. of coflateral
verification for the full term of this lease agreement.”

s ) Fyript
DATE /1'/:75/ léﬂ{fz”/} N

LESSEE IS: individuat, X Corporation Other
VEHICLE DESCRIPTION Yfg‘:‘q LEASE TERM: 6 MONTHS
MAKE MODEL BODY STYLE | RATE $ 102?. 14 permonth
FORD F150 _CREW 4X4 | GST #R101 357 861 $ 54.36  permonth
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N / A per month
g&&&zm 15;5»4155235?93943 OTHER $ N/A _ per month
XPOWER WINDOWS & LOCKS
o ALPAYMENT 1141.50
xx_\V%  ENGINE XXELECTRIC DEFROSTER ToT. E s per manth
X A1 TITRANSMISSION XX RADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  § N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT _ $ N/A
Lease Type FIRST PAYMENTRAV Uary 24 lf $ N/A
Closed End -V shicle ta be nsturned to Lassor at end of isase term. REGISTRATION FEES & TIRE TAX $ 456.25
Annual Mileage Allowance km | GST #R101 357 861 $ 22.81
Excess Mileage Charge Cents’km | paT $ N/A
% X Open End N/A
Resldual Value of $ 1.00__ Guaranteed by Lessee | REBATES $
Based on a 29 km/year allowance | OTHER $ N/A
Resldust Value subject to ggles taxes [f purchased TOTAL $ 479.Q8
Nmmwmmﬁmmamwmmwmmm%mmmwmmym
mmhmdmmﬂm'wmmcymmmmmaa oflossorincaliscting X 6i
nia in defsult, axcess mileaga charges, s Wmmm.mmmwrmmmm
all insurance Costs and afl isxes, assesuments Kcenses, paking snd other violation costs £8 weil ga
toas for napections required by any govemment authordty. X
1 have read and { understand the Terms apd-Conditions. on the reversa of this Agreemant,
P ' 1 ‘ / Lessea hereby leases from lessor and agrees to all Terms and
LESSOR HEREBY ACCEPTS ‘ E ""_g ya Condltions of Lease Agresment R ‘/
- : ‘ LEGGEE SIGNATURE X %‘4 W
LESSOR SIGNA 4 JOINT CO-LESSEE X -
TITLE F«Commmmnmamtﬁbofaumomeds&gnm
e afticer who has signed above
NAME: TITLE:
| hareby ghve Darrick Dodge (1980) Lid. authorization to acquire motor vehicis
DELIVERY ACKNOWLEDGEMENT

Lessee Signature X _ﬁm W
Dellvery Date___ NOVEMBER 26th 2013
Mileage at time of delivery 22

Lesses hereby declares that there are no promiges abaut this vahicis or this

Joasa that are not written on this jeass agreement.
Lsases further declares that there are no other written agreements

pertalning to this Lease Agreement. ; %

LESSEE SIGNATURE
JOINT CO-LESSEE

X
X




st ————
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Government Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Control #:  F02944719 Registration Date: 2013-Dec-05 Reglstration #:

Page 2 of 2

13120521580

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-05

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB TEX1ES

Secured Party [ Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.

6211 -104 ST.
EDMONTON, AB T6H2KS8

Phone #: 780 435 3611 Fax #: 780 436 5545

Collateral: Serial Number Goods

Block  Serial Number Year Make and Model Cateqory
1 TFTFWIEF2DKF29943 2013  FORD F150 CREW 4X4 MV - Mator Vehicle

End of Verification Statement

il

|



DATE: 0 NO. STOCK NO. ) LEASE NO.
| AOVEMBER 26th, 2013 | BHY LE “S,EAGREEMENT EXE 189560
LESSEE NAME (S) (”OME)"
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTD (BUSINisfeto 1960-2619
DERRICK DODGE (1980) LTD. i
6211 - 104 STREET 201-1259-91 STREET EAXH
EDMONTON, ALBERTA T6H 2K8 ()
Cl
(herein called the lessor) EEWONTON
PRHOV POST CD.
(herein called the lessee) (AR T6X 1£9

Ligsor horaby leases to Lesese, and Lasses hereby leases from Lessor, the vehicls and equipment dascribed balow {harain called
“Vehicle”) under the tarms and conditlons set forth Including the Additional Terms and Conditlons set forth ON REVERSE HEREOF:

LESSEE IS: individual X Corporation Other
VEHICLE DESCRIPTION Y?E.(l;;lq LEASE TERM: 26, MONTHS
MAKE MODEL BODY STVLE | RATE $_ 1087.14  per montn
FQRD F150 CREW 4X4 GST #R101 357 861 $ mﬂ;éﬁm per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per month
E\(&)I_é&»ém 1ETFWIEFADKF99944 OTHER $ N/A _ per month
XXPOWER WINDOWS & LOCKS
o o TOTALP AYMENT 1141 .50 th
XX\ 2 - EMNGINE XX ELECTRIC DEFROSTER 8 per mon
I’(X ,‘§ L TRANSMISSION xx RADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING + | SECURITY DEPOSIT (GST Exempt}  $ HiA
XX POWER BRAKES XX GRUISE & TILT DOWN PAYMENT $ N/A
[ease Type FIRST PAYMENT JAMUArY 2044 $ NFA
Closed End -V shicle to be returned to Lassor at snd of lease tarm. REGISTRATION FEES & TIRE TAX $ 496.25
Annual Mllsage Allowance ¥m GST #R101 357 861 $ 22.81
Excass Mileage Charge Geantafkimn PST 3 N/A
XX Open End N7A
" Residual Value of § 1.0Q0 _ Guaranteed by Lessee | REBATES $
Based on a 20000 km/year aliowance OTHER $ N/A
Residual Value sublect to Sales taxes if purchased TOTAL $ 473.06

NOTE: This Agresment places the responsibility of the LESSEE TO PAY, in additional to monthly lease
payments and related taxes: delinquency charges on cverdue lease payments, aii expenses of lessor In callecting X 5{

payments in default, excess mileage charges, all Repalrs and Maintenance Costs not covered by the Manufacturer,

all Insurance Costs and all taxes, governmental assessments licenses, parking and other violation costs as well as

faes for inspections required by any government authority. X

I have read and | understand the Terms and Copditlens on the reverse of this Agreement.

4 Lessee hereby leases from lessor and agrees to all Terms and

o <
LESSOR HEREBY ACCEPTS ﬁmj 3%/ _,;/ // .Conditions of Lease Agresmen
/1. j//’ /.

, / LESSEE SIGNATURE X 2) W
LESSOR SIGNATURE, e T - JOINT CO-LESSEE X
“FTRMANAGER

TITLE > /z:./ For Corporate Leases print name and titie of authorized signing
ol officer who has signed above

NAME: TITLE:

s

gt

"I hereby give Demrick Dodge (1980) Ltd, authorization to acquire motor vehicle
registration Information on me and the attached vehicles (name, address, DELIVERY ACKNOWLEDGEMENT
vehicle ownership, registration expiry date) for the purpose of collaterat

verification for the full tarm of thig leage agreement.” M ‘f
Lessee Signature X { W

Delivery Date__ NQVEMBER 26th, 2013
Mileage at time of delivery 22

Lessea hereby daciares that there are no promises about this vehlcle or thia

LESSEE'S ) % iease that are not written on thig lease agreement.
SIGNATURE X Lessea further declares that there are no other written agreements
M{’ pertaining to this Lease Agreement, N
17, ALY % ¢ .
DATE ey Al KXo/ 3 LESSEE SIGNATURE X200 W

JOINT CO-LESSEE X




_Jvernment Personal Property Registry
i’f Alberta » Verification Statement

Security Agreement

Control #:  F02295584 Registration Date:  2012-Sep-25 Registration #:

Page 20f2

12092518799

]

|

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2016-Sep-25

Debtor(s)
Bigpck
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD.

201-1258-91 ST
EDMONTON, AB T6X 1E9

Block
2 SPRAGUE-ROSSER LEASING INC.
211-26229 TOWNSHIP ROAD 531A
ACHESON, AB T7X 5A4
Secured Party / Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1380) LTD.
6211 - 104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Biock  Serial Number, Year Make and Model, Category
1 1CERD7NTECS338641 2012 DODGE 1500 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



FoarE” iD NO. STOCK NO. LEASE NO.

e
NOVEMBER 26th, 2013 84580
‘ LESSEE NAME (8) z’(oma;c
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTR ?US‘N.;E&%'Q )960-2619
DERRICK DODGE (1980) LTD. o
6211 - 104 STREET 201-1259-91 STREET v
EDMONTON, ALBERTA T8H 2K8 ( )
(herein calied the lessor) &%ZQONTUN
PROV BORT CO.
(herein called the lessee) |AS T6X 1ES
Lessor hereby leasas 1o | and Lessee hereby leases from Lassor, the vehicie and equipment descrined below {harein called
“Jehicie") under the terms and conditions set forth inciuding thé Additional Tarms and Conditlons set forth ON REVERSE HERECF:
LESSEE 15: individual X Corporatlon Other
VEHICLE DESCRIPTION YZB(}\?S LEASE TERM: 36 MONTHS
087.14
WAKE MODEL BODY STYLE | RATE 3 »—W 3 Ty P o
FORD F150 CREW 4X4 v GST #R101 357 861 $ : per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per month
gg%&vém 1F;§N1EF§BKF9§345 OTHER 3 /R per month
RN POWER WINDOWS & LOCKS | 1iyra) p AYMENT $_ 1141.50  permontn
XX LK. ENGINE XXELECTRIC DEFROSTER
X STl TRANSMISSION  XXRADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XXAIR CONDITIONING SECURITY DEPOSIT (GST Exempt) % N/A
%X POWER BRAKES XXCRUISE & TILT DOWN PAYMENT _ 5 N/A
[oase Type FIRST PAYMENT 3 AN &Y M/}é $ 456% g\
Closed End -V ehicle to be returnad to Lessor at end of lease temm. REGISTRATION FEES & TIRETAX © § .
Annual Milsage Aliowance : km GST #R101 357 861 $ 22.81
CE)xces% Nélleage Charge Certalkm PST % NIA
+y Open En
AX Rgsidual Value of § 1 A0 Guarantesd by Lessee REBATES 3 N/A
Based on 4 2 km/year allowance | OTHER $ N/A
Residual Yalue subject to Sales taxes if purchased TOTAL ] 479.06

NOTE: This Agreement places the responsibility of tha LESSEE TO PAY, in additional lo onihly losse P
paymants and relatad taxes: dallnguency chages on overdue lease payments, all expenses of fesgorincolleeling X
paymenty in default, excess mileage charges, ali Repairs.and Maintanance. Costs not covered by the Manufacturer,

all nsurance Costs and afl taxes, governmental assessments fcansds, parking and other violation costs ag well a8 x

fags for inspections required by any governmant authorty,
§ hava read and 1 undarstand tha Terms and Gorditions on tha reversa of this Agreament.
" : /7 4 {_ssgee hersby leases from lessor and agrees to all Terms and
LESSOR HEREBY ACCEPTS}M EAS}?’ / e Conditions ofyLease Agreement s .
i/ 5///, /s ~ | LESSEE SIGNATURE X Mo W
LESSOR SIGNATURE ,;},\,:y’f LA JOINT CO-LESSEE X
TITLE J /W MANAGER | Far Corporate Lessee print name and titie of authorized signing
officer who has signed above

s
T NAME: TITLE:

“| hareby give Derrick Dodge (1884} Lid. authization to aoquire motor vehicle §
reglstration Information on me and tha aftached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT

vehicle ownership, registration expiry date} for the pumoss of coliateral .
verification for the full term of this lease agreement.” ‘%M {
Lassea Signature X 4

Ed
Delivery Dats NOVEMBER_ 26th, 2013

Mileage at time of delivary 22

» i essee haraby daclares that there are no promises about this vehicle or this
LESSEE'S M W fease that are not written on this lease agreement.
SIGNATURE X , { assse further doclares that there are no other written agreements
- },4,{' / psrtaining to this Lease Agreement.
7z i £ . N \
26 R0 LESSEE SIGNATURE X MVI 7?9‘?(

DATE Lk
JOINT CO-LESSEE X




Government Personal Property Registry
of Alberta m Verification Statement Page 2 of 2

Security Agreement

Control #; F02944724 Reglstration Date:  2013-Dec-05 Registration #1 13120521644

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-05

Debtor(s)
Blogk
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1269 91 STREET
EDMONTON, AB TGX1E9

S red P arti
Block Party Cade: 50004753
1 BERRICK DODGE (1980) LTD.

6211 -104 ST.
EDMONTON, AB T6H2K8

Phone #: 780 435 3611 Fax #: 780 436 5545
Coll : i mber
Block  Serial Number Yesar Makse and Model Category
1 TFTFW1EF8DKF99945 2013  FORD F150 CREW 4Xx4 MV - Motor Vehicle

End of Verification Statement

il

| |



B 5 NG ) STOCK NO. [EASE O,
e LEASE AGREEMENT
dnvenser 25 201l 1 20T & » /459 Y0 __189560
_ESSEE NAME (5) ;‘0’“‘*’5)“
LESSOR’S NAME AND A ,| BUSINESS ¥
S DDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTp (\ X 7801960-7613
DERRICK DODGE (1980) LTD. e
6211 - 104 STREET 201-1259-81 STREET FAX ¥
EDMONTON, ALBERTA T6H 2K8 ()
CiTy
{herein called the jessor) EOMONTON
PROV POST CO.
(herein called the lesses) |AB T6X 1ES

Lessor hereby isases 1o Lesseq, and Lessea hereby leases from Lassor, the vehicle and equipment describad below (herain called
“Vehicle”) under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREQF:

LESSEE I1S: Individual X Carporation Other
VEHICLE DESCRIPTION ‘stg?a LEASE TERM: 26 MONTHS
MAKE MODEL BODY STYLE | RATE $ mg; : ;g per month
FORD F150 CREW 4x4 ‘ GST #A101 357 861 $ : per month
COLOUR VEHICLE IDENTIFICATION NUMBER | ot $ N/A oer month
gg%&vém . zfsiimsmx F39946 OTHER $ N/A  per month
XAPOWER WINDOWS & LOCKS  / 1141.50
TOTALPAYMENT . th
XX_Y 5 ENGINE XXELECTRIC DEFROSTER » $ per mon
X cles TRANSMISSION XX RADIO PAYMENTS DUE AT START OF LEASE
XA POWER STEERING XXAIR CONDITIONING 'SECURITY DEPOSIT (GST Exampt)  $ N/A
% X POWER BRAKES XXCRUISE & TILT DOWN PAYMENT $ N/A
Lease Type FIRST PAYMENT JAN(lAry 2014 $ N/A
Closed End -V enicle to be returnad to Lassor at end of lease term. REGISTRATION FEES & TIRE TAX $ 456,25
Annwal Milsage Afowance km | GST #R101 357 861 $ 22.81
5«\%@@’%&!&&@ Charge Cemte/km | pgT $ N/A
KX g Residual Value of § 100, Guaranteed by Lesses | NEDATES $ /A
Based on a kmiyear allowance | OTHER $ N/A
Residual Yalus subjeet fbog%a taxes If purchased TOTAL $ 479.086

NOTE: This Agreceent ploces they responsibility of the LESSEE TO PAY, In addifional 1o monthiy lease
paymenis and rafated tases: dalinquency chatnes on overduns lease payments, aif expanses of lessorin collesting X

paymants in default, excess milasge charges, ail Repairs and Mairterance Soats not covarad by the Manufacturer

ail ingurancs Costs and all taxes, govarnr Assessments losnsas, parking and othar viclation gosts as well as

fees for Inspections required by any gavbmmant Bthonity. X

I have read and | undarstand the Tafms and Cmf,iitfom an the vevarss of this Agresment.

Lessee hereby leases from lessor and agress to all Terms and
Conditions of Lease Agreement

LESSEE SIGNATURE %W;’ W
JOINT CO-LESSEE

il E,/'F MANAGER ) For Corporate Lessee print nama and title of authorized signing
‘ officer who has signed above

NAME: TITLE:

LESSOR HEREBY Accasr/ms s.@&é-

LESSOR SIGNATURE,
TITLE L

“I hereby give Darrick Dodge (1980) Ltd. authorization to acquire motor vehicle
reglstration information on me and the attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT
vehicle ownership, registration expiry date} for the purpose of collaterat

verification for the full term of this lease agreement.” s »
Lessee Signature X ﬁ‘éh/i W
Delivery Date__ NQVEMBER 26th, 2013

Mileage at time of delivery 22

Lessee hareby declares that there are ng promisas about this vahicie or this
LESSEE'S ,ﬁ y W laase that are not written on this lease agreement.
SIGNATURE X % @‘4 ? . Lessea further declares that thare are no other written agreements

AP pertaining to this Lease Agreement.

Y

S “ P )
DATE Ayt 2L R LESSEE SIGNATURE X
JOINT CO-LESSEE X




government Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Control #:  F02944726 Registration Date; 2013-Dec-05 Registration #:

Page 2 of 2

13120621673

I

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-05

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party | Parties
Bloeck  Parly Code: 50004753
1 DERRICK DODGE (1980) LTD.

6211 - 104 ST.

EDMONTON, AB TBH2KS

Phone #: 780 435 3611 Fax #: 780 436 5545

: ial N Good

Block  Serial Number Year Make and Model Category
1 1FTFW1EF8DKF99948 2013 FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DATE

0CToBER 7th,2013

iD NO.

[229¥

LEASE AGREEMENT

STOCK NO. LEASE NO.

|44 2700

| LESSOR'S NAME AND ADDRESS
DERRICK DODGE (1980) LTD.

EDMONTON HEAVY EQUIPMENT RENTALS LT

LESSEE NAME (S) : ')’

BUSINESS #
() {7801360-2619
CELL ¥

(

)

6211 - 104 STREET 201-1259%91 STREET FAX R
EDMONTON, ALBERTA T6H 2K8 { )
&Y
(harein called the lassor) EDHONTON
ARGV POST CO,
(herein called the lesseas) T6X 1E9

Lessor hereby isases to Lesses, and Lesses heraby leases from Lessar, the vehicle and equiprent described below (havein called
“Vahicle") under the terms and conditions set forth Including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE IS: Individual X Corporation Other
VEHICLE DESCRIPTION YEAR LEASE TERM: 16 MONTHS
MAKE MODEL BODY STYLE | RATE $ 1401,57__ per month
EQRD F250 _CREW 4x4 GST #R101 357 861 $ 70.08  per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A  per month
?%%%T 1ET7W2R6. ] OTHER $ N/A_ per month
XROWER WINDOWS & LOCKS
TOTALPAYMENT . 1471.55 . permonth
ENGINE XKLECTRIC DEFROSTER i P
TRANSMISSION  yRADIO PAYMENTS DUE AT START OF LEASE
XROWER STEERING XAIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ M!A
XROWER BRAKES XRRUISE & TILT DOWN PAYMENT $ M/A
Lease Type FIRST PAYMENTADV |, 29/3 ¢ N/A.
Closed End -V shicle to be returned to Lassor at end of leasa tarm.  / | REGISTRATION FEES & TIRE TAX $ 456.25
Annual Mlleage Allowance km GST #R101 357 861 $ 22.8%
Excess Mileage Charge Cents/km | pgr s 1A
xgpen End | ReBATES $ N LA
sidual Value of § 1_pg_Guaranteed by Lessee | RE NAA
Based on a sppem——o KTVyear allowance | OTHER $ NEA
Residusl Valua subject to"Safa§Yaxes If purchased TOTAL $ 47806

NOTE: This Agreemant places the responsibifity of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquancy chames on overdus lesse payments, s axpenses of lessor i oolleating
paymeants in defatit, excess mileage charges, all Repalrs and Maintenance Gosts not coversd by the Manufaaturer,

alt Insurance Costs and &l taxes, ts Joontas, pariing and othaer violation costs as well aa
fees for Inapections requitd by sy governp . X
| have read andlww.@ Tavrnia. ars 8 on the reverse of this Agresment,

X !,2‘

Lassee heraby leasas from lessor and agrees to all Terms and

LESSOR SIGNATUR JOINT CO-LESSEE X

Conditions of Lease Agreament o
TESSEE SIGNATURE x Bhun "??jﬁf’%

vehicle ownership, registration explry date) for the purpose of coliateral
verification for the full term of this leage agrsemant.”

TITLE | For Corporate Lessee print name and titls of autharized signing
officer who has signed above

' ' NAME: TITLE:

"} hereby give Derrick Dadge (1980) Ltd. authorization to acquire motor vehicle

registration Information on me and the attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT

Dellvery Date OCTOBER Zth, 2013

Lesses Signature X %“4 W

Mlleage at time of delivery h

LESSEE'S lease that are not writtan on this lease agreement.

SIGNATURE X _ﬁé{m ‘7},

pertzining to this Lease Agreement.

Lesses hereby deciarss that there are no promises about this vehicle or this

Lessee further declares that there are no other written agreements

DATE

(/f e
f 2 LESSEE SIGNATURE x_%ﬂ

JOINT CO-LESSEE X




|

agvernment Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Control #. F02868872 Reglstration Date: 2013-Oct-17 Registration #:

Page 2 of 2

13101726809

il

|

The Registration Term {s 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17

Debtor(s)
Block

1 EDMONTON HEAVY EQUIPMENT RENTALS LTD
201-1259 91 STREET
EDMONTON, AB T6X1ES

Secured Party / Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1980) LTD,

6211 - 104 ST,

EDMONTON, AB T6H2K8

Phone #: 780 435 3611 Fax #: 780 436 5545

ral: ial N

Block  Serial Number Year Make and Model Category
1 1FT7TW2B63EEA23700 2014 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DATE iD NO. STOCK NO. LEASE NO.
: LEASE AGREEMENT
OrTOBER 7th 2013 12398 144 30| 18685
P LESSEE NAME (S) HowE
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LT|P“™%%501960-2619
DERRICK DODGE (1980) LTD. ;:E“-‘;
6211 - 104 STREET 201-1259-91 STREET FRF
EDMONTON, ALBERTA T6H 2K8 { )
[¢
(herein cailad the leasar) %”ONTON
FROV X
{herain called the lessee) | AB T?)?T ?%S

Lassor hewaby leasss to Lossee, and Lassse hersty [sases from Lessor, the vehicle and equipment dascribed below therein calied
“Vehicie”) under the terms and conditions set forth including the Addltional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE IS: Individual X Corporation Other
VEHICLE DESCRIPTION YE‘;’B 14 | LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE $ 14%' g; per month
FORD F250 CREW 4Xx4 GST #R101 357 861 $ e per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A _ per month
| ' §.LOCKS y 1471.65
TOT, . nth
XX ENGINE JB{ ECTRIC DEFROSTER OTALPAYMENT $ 7222 permo
TRANSMISSION JBADIO PAYMENTS DUE AT START OF LEASE
%WER STEERING X¥R CONDITIONING SECURITY DEPOSIT (GST Exempt}  § N/A
XYOWER BRAKES XIRUISE & TILT DOWN PAYMENT $ N/A
, Lease Type FIRST PRYMENT DY /, 203 N/A
Closed End -V ehicle to be returnied to Leasor at end of leass tenn REGISTRATION FEES & TRETAX  § 456,25
Annual Mileage Allowance GST #R101 357 861 $ 22,81
Excesa Mileage Charge Cen&/km PST $ N/A
Resldual Valus of $ 1.00 Guaranteed by Lesses | REBATES $
Based on a 20000 km/year allowance | OTHER $ N/A
Resldual Value subject tc Sales taxes If purchased TOTAL $ 473.06

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, in additional to monthly lease

payments and related taxes: delinquency charges on overdue lease payments, all expenses of lassor In coflecting ¥ 811

payments in defauit, excess mileage charges, all Repaks and Maintenance Costs not covared by the Manufacturer,

all insurance Costa and all taxes, governmentat assessmeants licansaa, parking and cther viciation costs as well ss

fees for Inspections required by any government authority. X
| have read and | understand the Termprand Coajtions on the revarse of this Agreement.

Lessea hereby leases from lassor and agrees to all Terms and

Conditions of Lease Agreement
LESSEE SIGNATURE *g&(n M

LESSOR HEREBY ACCEPTS

LESSOR SIGNATURE JOINT CO-LESSEE
TITLE MANAGER | For Corporate Lessee print nam and titte of authorized slgning
officer who has signed above
NAME: TITLE:

“I hereby give Derrick Dodge (1980) Ltd. authorization to acquirs motor vehicle
reglstration information on me and the attached vehicies {name, address, | DELIVERY ACKNOWLEDGEMENT

 vehicle ownership, reglstration expiry date) for the purposs of collateral |
verification for the full term of this lsase agreement.” %

Lesgee Signature X

Delivery Date____ QCTOBER 72?} 20 3
Mileage at time of delivery

l.esses hereby deciares that thers are no promises sbout this vehicle or this

{ ESSEE'S %‘4 leaso that are not written on this lease agreement.

SIGNATURE X Lassea further declares that there are no other written agreements
d[ / pertaining to this Loase Agresment. .

DATE 1 /3 LESSEE SIGNATURE XW

| JOINT CO-LESSEE X




ment Personal Property Registry
Jertam Verification Statement

Securlty Agreement

Controi #: F02868869 Registration Date:  2013-Oct-17 Registration #:

Page 2 of 2

13101726687

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17

DRebtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties

Block  Party Code: 50004753

1 DERRICK DODGE (1980) LTD.
6211 -104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545

Block  Serial Number Year Make and Model Catagory

1 1FT7TW2B65EEA23701 2014  FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement

il



STOCK NO.

|4 3702

LESSOR'S NAME AND ADDRESS
DERRICK DODGE (1980) LTD.

LESSEE NAME (S}
EDMONTON HEAVY EQUIPMENT RENTALS LT

6211 - 104 STREET 201-1259-91 STREET FAXE
EDMONTON, ALBERTA T6H 2K8 { }
End
{herain called the lessor) EDMONTON
{herain callad the lessee} | AB ¥6X 1 'g
{ausor hereby leases to Lesses, and Lasses heraby lsases from Lassor, the vehicle and squipment described below (herein )
"Vehicls"} under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HERECF:
LESSEE IS: Individual X Corporatlon Other
VEHICLE DESCRIPTION YE';“;H , |LeaseTERm: 35 MONTHS
WIAKE TOBEL BODY GIVLE | PATE $__1401.57  per month
FORD F250 CREW 4X4 GST #R101 357 861 $ 70.08 _ per month
COLOUR VEHICLE IDENTIFiCA’ﬂON NUMBER PST $ N/A__ per month
= J:i: L&_g#T LETZW2RGZEEAZATNL OTHER $ N/A__ per month
YIOWER WINDOWS & LOCKS
3 TOTALPAYMENT nth
ENGINE ¥BLECTRIC DEFROSTER » |70 i 147162 — Permo
TRANSMISSION HRADIO PAYMENTS DUE AT START OF LEASE
XHOWER STEERING XAIR CONDITIONING SECURITY DEPOSIT (GST Exsmpt) $ N /A
YROWER BRAKES XRRUISE & TILT DOWN PAYMENT N/A
Lease Type FRST PAYMENT AoV / 20/33 N/A
Closed End -V ehicle to be returnad to Lessor at end of lease term. REGISTRATION FEES & T'RE TAX $ 426,258
Annual Mlleage Allowance km | GST #R101 357 861 $ £2.81
Excess Mlileage Charge Canta/km PST $ N/A.
Xgpen End REBATES $ N/A
asiduat Valus of § 1,00 Guaranteed by Lesses
Based on a 20000 kmiyear allowance  j OTHER $ N/&
Residual Vaiue subject to "Sales taxes if purchased TOTAL s 473,608
NOTE: This Agreement places the responsibiilly of the: LESSEE TO PAY, v sdditional to monthly lease P
payrracts and relatod taxes: definquancy charges on overdie lerse payments, alf sxpenses-of lessar In callecting X g
paymants in default, excess milesge charges, all Rapeirs and Malntananse Couts not coverad by the Menufacturern,
alt insutmcs Coats and.oft taxas, assassmants ioonses, parking and other violstion coets 88 wei &
faas for Inspections required by any government authority. X

TITLE

| have read and ! understand the Terms and Conditions on the reverse of this Agreement,

Lessee hereby leasss from lessor and agrees to all Terms and
Conditions of Lease Agreemont ég % .’

FLESSEE SIGNATURE
For Corporate Lessee print name and title of authorized smning

“| heraby giva Derrick Dodge (1980) Lid. authorization to acquire motor vehicle
registration information on me and the attached vshicles (name, address,
vehicle ownership, regisiration axpiry date} for the puposa of collateral
varification for the full term of this lease agresment.”

LESSEE'S
SIGNATURE X

DATE

JOINT CO-LESSEE
officar who has signed above
NAME: TITLE:

DELIVERY ACKNOWLEDGEMENT

a%d

2013

Lessee Signature X _ £
Dslivery Cate: QETORER Zih
Mileage at time of dellvery

8

L essee hereby declares that there are no promises about this vehicle or this

Jaeaze that are not written on this lease agreement.
Lassee further declares that there are no other written agroementa

pertaining to this Lease Agmemont. / »
[LESSEE SIGNATURE } 4
JOINT CO-LESSEE X




aovernment Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Control #:  F02868866 Rsgistration Date: 2013-Oct-17 Registration #:

Page 2 of 2

13101726635

il

|

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

2011259 91 STREET
EDMONTON, AB T6X1E9

Secured Party [ Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 -104 ST. ‘
EDMONTCN, AB T6H2KS
Phone # 780 435 3611 Fax #: 780 436 5545
lateral: I r d
Block  Serial Number Xear Make and Model Category.
1 1FT7W2R67EEA23702 2014 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



1D NO.

1359

DATE
OCTDEER 7th,2013

LEASE AGREEMENT |

LEASE NO.

R NO.
MY 270D 186639 |

LESSOR’S NAME AND ADDRESS

DERRICK DODGE (1980) LTD.

6211 - 104 STREET
EDMONTON, ALBERTA TEH 2K8 -

(herain called the lassor}

LESSEE NAME (S) i
EDMONTON HEAVY EQUIPMENT RENTALS LY

201-1253-31 STREET
/

N7 48019602619
CELL S

{ ]

FAX *

{ }

_%MONTON

vy To% ifs

{herein cailed the lessee)

Leaaor hereby leases (o Lessea, and Lesses hereby leases from Lessor, the vehicie and equipment described below (herein called
“Vehicle”) under the terms and conditions set forth Including the Additional Terms and Condltions set forth ON REVERSE HEREOF:

LESSEE IS: Individual X Corporation Other
VEHICLE DESCRIPTION Y52814 LEASE TERM: 3& MONTHS
MAKE MODEL BODY STYLE | FATE $ 1401.57 _ per montn
FORD F250 CREW 4X4 GST #R101 357 861 $ 70.08  por month
COLOUR VEHICLE IDENTIFICATION NUMBER pST $ N/A__ per month
v&u.o:: 1FT7W2B63EEA23703 OTHER $ N/A__ per montn
& UIFMENT XROWER WINDOWS & LOCKS TOTALPAYMENT $ 1471.65 __ per month
ENGINE XRLECTRIC DEFROSTER
TRANSMISSION XRADIO PAYMENTS DUE AT START OF LEASE
XMOWER STEERING XXIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XROWER BRAKES XERUISE & TILT DOWN PAYMENT $ NZA.
Lease Type FIRST PAYMENTA/N (er 30:%s N/A
Closed End -V ehicla ta be rsturnad to Lasser at end of lease term, REGISTRATION FEES & TIRE TAX $ 4,56*25’
Annual Mileage Allowance km ¢ | GST #R101 357 861 $ 22.81
Excess Mileage Charge GCeonts/km  |psr $ N/A
Resldual Value of § 1,00 _Guarantesd by Lessee REBATES
Based on a 20000 km/year allowance | OTHER $ N/A
Residual Valus subject to Sales taxes if purchased TOTAL $ 47%.905 yd

NOTE: This Agresment places the responsibliity of the LESSEE TQ PAY, in additional to monthly lease
payments and related taxes: delinquency charges on overdue lease payments, ail expenses of lessor in collecting
payments In default, excess milsage charges, afl Repairs and Maintenance Costs not covered by the Manufacturer,
all Ingurance Coats and all taxes, governmental assessments licenses, parking and other viofation costs as wall as

faes for inspections required by any goveron
I have read and [ understand the Tarrms ang

% on the reverse of this Agreement.

' LESSOR SIGNATURE,
TITLE

Lessee hereby leases fro

"l hereby glve Derrick Tiockge (1980) Ltd, authorization to acquire motorvehicle
registration information on me and the attached vehicles (name, address,
vehicle ownership, registration expiry date} for the purpose of collateral
varification for the full term of this lease agreement.®

A s of Lease Agresmant
LESSEE SIGNATURE

JOINT CO-LESSEE 2 &
For Corporate Lesseo prirbgaste :
cfficer who has signed

“Mileage at time &%

Delivery Dats;

LESSEE'S
SIGNATUR

Lessae hereby declaras that there are no proynise
lonse that are not written on this laase agres
{ further declares that th

”

poss
%W?%//L%.

pertaining to this Lease Agnsan
LESSEE SIGNATURE
JOINT CO-LESSEE




vernment

Personal Property Registry

B

/Alberta m Verification Statement Page 2 of 2
Security Agreement
Control #:  F02868861 Reglstration Date:  2013-Oct-17 Registration #: 13101726473
The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17
Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD
201-1259 91 STREET
EDMONTON, AB TEX1E9
Secured Party / Parties
Blogk  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
| : Serj
Block  Serial Number Year Make and Model Category
1 1FTTW2B69EEA23703 2014  FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement
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DATE 1D NO. STOCK NO. LEASE NO.
; me G LEASE AGREEMENT
OLTOBER 7th,2013] |37 Y [4Y 2704 18E599
4 LESSEE NAME (5) N et
LESSOR’S NAME AND ADDRESS BUSINESS #
EOMONTON HEAVY EQUIPMENT RENTALS LT () (780)960-719
DERRICK DODGE (1980) LTD. ol
6211 - 104 STREET 201-1259-381 STREET FAX #
EDMONTON, ALBERTA T6H 2K8 ()
CiTY
{herain called the lessor) EOMONTON
PROV POST CD.
{herein called the lesses) | AB T6X 1E9

Lassor heraby leases to Lessee, and Lesses hersby leasss frotp Lessar, ths vehicle and equipment described below (herein called
“Vahicia”) under the terms and conditions set forth Including the Additional Tarms and Conditions set forth ON REVERSE HEREOF:

LESSEE IS: Individual X Corporation Other
VEHICLE DESCRIPTION Yeggl | | EAsETERM: 36 MONTHS
401.57
MAKE MODEL BODY STYLE | RATE $ -—~—-—l—~7é—-(—§-é-~ per month
FORD F250 CREW 4X4 GST #R101 357 861 $ : per mornth
COLOUR VEHICLE IDENTIFICATION NUMBER | pgr $ N/A_ per month
VELLOW 1FT7W2B60EEA23704 OTHER $ N/A  nar month
E UIPHIENT P POWER WINDOWS & LOCKS | 137, o avmeNT $__ 1471.65 permonth
XX [2Y enaine XELECTRIC DEFROSTER
AL bide TRANSMISSION  XRADIO PAYMENTS DUE AT START OF LEASE
XKOWEH STEERING XXIR CONDITIONING SECURITY DEPOSIT (GST Exempt) $ N/A
X$OWER BRAKES XERUISE & TILT DOWN PAYMENT N/A
Coase Type FIRST PAYMENT VoV 187 3003 $ N/A
Closed End -V shicle to be returned to Lessor at end of leass term. REGISTRATION FEES & TIRE TAX s 496,25
Annual Mileage Allowance Ky | GST #R101 357 861 $ 22,81
" gm Mileage Charge Centa/km | psT $ N/A
Rosidual V&!ue of § 1,00 Guaranteed by Lessea | REBATES 3 N/A
Based on a km/year aﬁowance OTHER $ /A v
Residual Value subject to Sales taxes If purchased TOTAL $ A

NOTE: Tis Agreement pluces tha rosponsibiiity of the LEBSER TO PAY. In addiional 1o monihly lease
payments and related taxes: delinquancy charges o ovardus lease payments, aff expenses of lessor ln eoﬁwing
paymants fn default, axcess mileage charges, sl Repalrs and Maintenunca Costs not covared by i Manufactus

all ingurance Costs and all taxes, Qmmmmmmmsm aaﬂdngendotherviommrscomaaswdl
fess for inspections required tyy any Neo 4

on the reverse of this Agreement.

“ : ; rrwd ity Sl
LESSOR HERESY ACCEPTSAFS LBRSE: 7 Concitons of Loass Agreemont - g2

LESSEE SIGNATURE

LESSOR SIGNATURE_/ 2 [\ J e JOINT CO-LESSEE. /4
TTLE For Corporate Lesses g6 % cafhe end title of autharized signing
' officer who has signpéV sbdve

“I hereby give Derrick Dodge (1980) Ltd. authorization to acquire motor vehicle
registration Information on me and the attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMEN
vehicle ownership, registration expiry date} for the purpose of collateral g
veriflcation for the full term of this lease agreemant.”

Mileage & S 2
l.essee daciares that thera are no pewniges by 1hi Vehicle or this

lease that are not written on this jense agg

Lesses further declares that there s




J svernment Personal Property Registry
df Alberta n Verification Statement

Security Agreement

Controi #: F(2868856 Registration Date: 2013-Oct-17 Registration #:

Page 20of 2

13101726258

il

|

The Registration Term is 4 Years
This Registration Expires at 11:63 PM on 2017-Oct-17

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Blogk  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
5211 -104 ST,
EDMONTON, AB T6H2KS
Phone #; 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Blogk  Serial Number Year Make and Model, Lateqory.
1 1FT7W2B60EEA23704 2014  FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DATE 1D NO. STO‘jK NO. LEASE NO.
OCTOBER 7th,2013]  \R3AR  |LEASEAGREEMENT 4 3905 186866
: LESSEE NAME (5) pove ¢
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LT W’&Nﬁﬂ”i’ﬁl%
DERRICK DODGE (1980) LTD. R
6211 - 104 STREET 201-1259-91 STREET FAX ¥
EDMONTON, ALBERTA T6H 2K8 {3
(herain called the lessor) w%m“?oa
(herein callad the lessee) | AB T6X 1E3

Lessor hereby leases to Lesses, and Leszee heveby leases from Lessor, the vehicle and equipment described below (hersin called
“Vehicle”) under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREQF:

fees for inspactions required by any government authority.

LESSEE IS: Individual X Corporation Other
VEHICLE DESCRIPTION YE,;\g B LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE $ 1401.57  per month
FORD F250 CREW 4X4 GST #R101 357 861 $ 70.08  Lar month
I
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A_ per month
- J»%D:T mmagzv%f,qz:nos OTHER $ N/A__ per month
w8 enane XBLECTRIC gg;%zgsgocm TOTALPAYMENT $ 411,85 _ per month
XX TRANSMISSION XRADIO PAYMENTS DUE AT START OF LEASE
XMOWER STEERING XKIR CONDITIONING SECURITY DEPOSIT (GST Exempt) ~ § N/A
XROWER BRAKES X®&RUISE & TILT DOWN PAYMENT $ N/A
Lease Type FIRST PAYMENTA/a/ 203 s N/A
Closed End -V shicie to be returmed to Leasor at end of lsase term REGISTRATION FEES & TIRE TAX $ 456. d?
Armual Mileage Allowarica GST #R101 357 881 $ 22.81
XE&cssz n&gleage Charge Cmts/!m PST $ N/A
g.estdual’ Valug of § 1.00 Guaranteod by Lessse | FEBATES $ N/A
Based on a 20 kmvysar OTHER $ N/A
Residual Value subject to Salos taxes i purchased TOTAL $ 479,086
NOTE: This Agreement places the rasponsiblity of the LESSEE TO PAY, In additional to monthly lease ﬁ
payments and related taxes: delinquency charges on overdue lease payments, all expensea of lessor in collscting X f
payments In defauit, excess mileage charges, all Repairs and Maintenan:e Costs not covered by the Manufacturer,
all Insurance Costs and all taxss, governmental assessments licenses, parking and other violation costs as well as X

| have read and | understand the Terms e:tld Cw’on the rewirse of this Agreemaent.

LESSCR SIGNATUR
TITLE

Lessee heraby leases from lessor and agrees to all Terms and
Conditions of Lease Agreement : 2 W

TESSEE SIGNATURE
JOINT CO-LESSEE

For Courporate Lessae print name and title of authorizad signing
- officer who has signed above

“I haraby give Derrick Dodge (1980) Ltd, authorization to acquire motor vehicle
registration Information on me and the attached vehicles (name, address,
vehicle ownership, reglstration expiry date) for the purpose of coffateral
verification for the full term of this iease agreement.”

LESSEE'S
SIGNATURE X

Aot
ﬂ// ol 2os%

P

DATE

NAME: TITLE:

DELIVERY ACKNOWLEDGEMENT

Lessea Signature X %’4 W

Delivery Data QCYOBRER. Zth ?m ’«2
Mieage at time of delivery

ol

Leasee heraby declares that there are no promises about this vehicle or this
e that are not written on this lease agreemaent.
Lessee further declares that there ara no other written agreements

pextaining to this Lease Agreement.
LESSEE SIGNATURE ‘%ﬂ ‘f W

X

JOINT CO-LESSEE




agvernment Personal Property Registry

of Alberta m Verification Statement
Security Agreement
Control #: F02868854 Registration Date:  2013-Oct-17 Ragistration #:

Page 20f 2

13101726160

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17

il

|

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB T6X1ES

Secured Party [ Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.,
6211 - 104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Block  Serial Number Year Make and Mode] Category
1 1FTTW2B62EEA23705 2014 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DATE o iD NO. STOCK NO. LEASE NO.
ocroser zenzoial (DK AGREEMENT | 1} 1} 306 | 86AES

, LESSEE NAME,(5) "m‘
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LT (mmm?fgo)gso -2619
DERRICK DODGE (1980) LTD. o
6211 - 104 STREET 201-1259~91 STREET AT
EDMONTON, ALBERTA T6H 2K8 L)
C|
{herein called the lessor} _F'RE.EV"’ONTON
therain called the lesses) | AB T%o)?T %E‘?)

{essor hereby leases to Lessee, and Lessee heroby leases from Lessor, the vehicle and equipment described below (herein called
“Vehicle”) under the terms and conditions set forth Inciuding the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE IS: Individuat X Corporation Other

VEHICLE DESCRIPTION YEQE 1 LEASE TERM: 36 MONTHS
1401.57

MAKE MODEL BODY STYLE | RATE $ g month

FORD F250 CREW 4X4 GST #R101 357 861 $ : per month

COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per month

_ Jm_% 1F;£2864EEA23706 OTHER $ N/A per montn
WER WINDOWS & LOCKS 1471.65

TALPAYMENT : th

V _ENGINE XERL.ECTRIC DEFROSTER TCTALPAYMEN —————
TRANSMISSION  XRADIO PAYMENTS DUE AT START OF LEASE
XNOWER STEERING XXIR CONDITIONING g SECURITY DEPOSIT (GST Exempt)  § N/A
XXOWER BRAKES X®RUISE & TILT DOWN PAYMENT / $ N/A
Lease Type FIRST PAYMENT MYV [, 2013 & N/A
Closad End -V shicle to be returned to Lessor at end of lease term, REGISTRATION FEES & TIRE TAX $ 456.29
Annual Mileage Allowance kv | GST £R101 357 861 $ 22 .81
Excess Mileage Charge Cants/km pST $ H/A
x¢pen End W7A
asidual Value of $ 1 _00_ Guaranteed by Lessse REBATES $

Based on a annan- . km/vear allowance | OYHER $ N/A
Residual Value subject to “Sales taxes If purchased TOTAL $ 473.06

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, In additional to monthly lease p
payments and related taxes: delinquency charges on overdus leasa payments, al expenses of lessor In collecting X 8

payments In default, excess mileage charges, all Repairs and Maintenance Costs not covered by the Manufacturer,

all Insurance Costs and all taxes, governmental assessments licoensas, parking and other violation costs as well as

feas for Inspections required by any government authority. X
| have read and | understandjleTermnandWontha ravrarse of this Agreement.

Lessea hereby leases from lessor and agrees to ail Terms and

LESSOR HEREBY ACCEPTS Concitions of Leass Agreemen
 LESSEE SIGNATURE I%"W
LESSOR SIGNATUR JOINT CO-LESSEE ’7 4
TITLE MANAGER | For Corporate Lesses print name and title of authorized signing

officar who has signed above
NAME: TITLE:

“} heraby glve Demick Dodge (1980) Ltd. authorizatlon to acquire motor ve!r;lglép "
raglstration Information on me and the attached vehiclus (name, add DELIVERY ACKNOWLEDGEMENT

vahicla ownsrship, reglstration expiry date) for tha pumpose of collaterai .
verification for the full term of this lease agreement.” 7% 4 /
Lessee Sighature X %l

Dalivery Data___ OCTOBER 7th, 2013

Mileage at time of delivery 5
Lesesa hersby daclares that thers are no promises about this vebicls or this
LESSEE'S Iize that are not writtan on this leasa agresment.
SIGNATURE X {esses further daclares that there are no other writtan agreements
pertaining to this Lease Agresment. . )
DATE ("S3EE SIGNATURE X W

JOINT CO-LESSEE X




Government Personal Property Registry
of Alberta m Verification Statement Page 2 of 2

Securlty Agreement

Control #: F02868847 Registration Date:  2013-Oct-17 Registration #: 13101726081

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-12569 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Block Party Code: 50004753
1 DERRICK DODGE (1880) L.TD,
6211 - 104 ST.
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Block  Serlal Number Year Make and Model Category
1 1FTTWZ2B64EEA23706 2014  FORD F250 CREW 4X4 MV - Motor Vehicie

End of Verification Statement

il

||



DATE D NO. STOCK NO. LEASE NO.

S , p! v LEASE AGREEMENT 1N
OCIEEER 7th,2014  [239E |44 3107] | 86866
LESBEE NAME () Fome)»
LESSOR'S NAME AND ADDRESS EOMONTON HEAVY EQUIPHENT RENTALS L{BOSRESSE - e o
DERRICK DODGE (1980) LTD. o
EDMONTON, ALBERTA T6H 2K8 , C )
Cl
(harein called the lessar) FE{DMONTON
) F‘Rgﬁ ST CO.
{herein called the lesses) | oX 1t9

Leasor hershy leases 1o Lesses, and Lassee hereby leases from Lessor, the vehicle and equipment described beiow (herein calied
“Vehicle") under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE IS: Individual X Carporation Other
VEHICLE DESCRIPTION YEAZROM LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE $ 14% +57_ per month
FORD F250 CREW 4x4 GST #R101 357 861 $ -08  bar month
Coﬁtiow VEHICLE u?ENTIFICATiON NUMBER pST $ N/A_ per month
el lF&WZBEGEEAZWO? OTHER 3 N/A per month
&ﬁmama Fzormio bermosten | TOTALPAYMENT $ L4715 _ par montr
RANSMISSION Hapio PAYMENTS DUE AT START OF LEASE

%ﬁwsa STEERING YR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A

'HOWER BRAKES XYRUISE & TILT DOWN PAYMENT $ N/A

Lease Type FRSTPAYMENT A2V /, 27 3 5 N/A

Closed End -V shicle to be returned to Lessor at end of lease term. REGISTRATION FEES & T'HE TAX $ 456 .25

Annual Mileage Allowance Xm GST #F101 357 861 $ 22.8]

cesy Milsage Charge . Cente/lny /| pgy $ N/A

AApen End N/A

Aasidual valua of $ 1,00 Guarantesd by Lessea | REBATES $
Basat on a 0000 krvyear allowance | OTHER $ N/ZA
Residual Value subject to Sales taxes if purchased TOYAL $ 473,86

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, in additional to monthly lease
payments and related taxes: delinquency chargss on overdue leace payments, all expenses of lgssor in coliecting X 1 ép
payrments In default, excess mileage charges, all Repairs and Maintenance Costs not covered by the Manufacturer,

all Insurance Costs and all taxes, governmental assessments licenseg, parking and other violation costs as well as

fees for inspections required by any g hority. X

| have read and | understand tha Termsnd Conditigns on the revares of this Agreement,

// ! Lessee hereby leases from lessor and agrees to all Terms and

; Conditions of Lease Agreement
HE3BEE SIGNATURE %w W

LESSOR HEREBY ACCEPTS [T+

/

LESSOR BIGNATLRE JOINT CO-LESSEE
TITLE P /.,,,.”—--"“"”'" ANAGER | For Curporate Lessee print name and title of authorized signing
- i officer who has signed above
NAME: TITLE:

B ¢

“I heraby glve Derrick Dodge (1980} Lid. authorization to acquire motor vehicle
registration infarmation on me and the attached vehicies (name, address, | DELIVERY ACKNOWLEDGEMENT

vehicle ownership, registration expiry dats) for the purposs of coilateral p
verification for the full terrn of this lease agreement.” % ?/
Lee.see Signatura X f £
| Deflvary Date___ QCTORER 7th, 2013
“| Milzage at time of delivery A

Lausee hareby declares that there are no promisas about this vehicle or this
let.s that are not written on this lease agreement.

N\
LESSEE'S g/ ‘/
SIGNATURE X t“ W 7 L further declares that thers are no other written agreements

A , : pestalnmg%om;si.emaﬂ eRmant.,
7 7T 2 e
DATE fLL - v /g psee soMaTuRe X7

i JOINT CO-LESSEE X




aovernment Personal Property Registry
of Albertam Verification Statement

Security Agreement

Controt #: F02868848 Reglstration Date:  2013-Oct-17 Registration #:

Page 2 of 2

13101726029

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Oct-17

i

| |

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTAL LTD

201- 1259 91 STREET
EDMONTON, AB T6X1ES

Secured Party / Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST.
EOMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral; Serial Number Ggods
Block  Serial Number, Year Make and Model Category
1 1FTTW2B66EEA2370T 2014 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DA o e ONO- ¢ |LEASE AGREEMENT 5”?3“&.} of [ESETo.

LESSEE NAME (S) o
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LT|PUSMeSp¥orsocn o619
DERRICK DODGE (1980) LTD. oeu-2
6211 - 104 STREET 201-1259-91 STREET S
EDMONTON, ALBERTA T8H 2K8 { )
CITY
(herein called the lessor) ECHONTON
" PROV POST CO.
{herein called the lessee) | AB T6X 1E9

Lassor hereby leases to Lasseo, and Lesses hereby leasas from Lessor, the vehicie and squipment described below {(herein called
“Vahicle”) under the terms and conditions set forth including the Addiional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE IS: individual X Corporation Other
VEHICLE DESCRIPTION YE’;‘;{ LEASE TERM: 26 MONTHS
MAKE MODEL BODY STYLE‘L RATE § 1401.57 _ per month
EQRD £250 CREW 4%4 GST #R101 357 861 $ 70,08  per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A__ per month
”%%LLQK 1E17UZREREEAZ3708 OTHER $ N/A__ per month
E WT XKOWER WINDOWS & LOCKS '
TCTALPAYMENT 1471, th
/X ENGINE XBLECTRIC DEFROSTER ' $ 1.0 per mon
‘ SSION.  xRADIO PAYMENTS DUE AT START OF LEASE
XWOWER STEERING XXIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  § N/A
XROWER BRAKES XQRUISE & TILT DOWN PAYMENT z . $ N/A
Lease Type FinsT PAMENT AV &) &y A0/ 38 N/A
Closed End -V shicls to be returned to Lessor at and of lease term. REGISTRATION FEES & TIRE TAX $ 436,29
Annual Mileage Aliowance K | GST 4R101 357 961 $ 22,81
xﬁxpmw Charge . Cents/lan paT $ N/A
gesidual Vaiue of § 100 Guarantaed by Lesses | "EDATES $ N/A
Baged on a 20006 — km/year allowance | OTHER $ NLA
Residual Value subject to Salas taxes if purchasad: TUTAL $ 473.0%
NOTE: This. Agresrment places the respansioiity of trgni.if:‘?e& TO BAY, n acdificnal to monihly lease
payrments and related tixes: detinquency charges on overd 'mmmmwmmarmmm’g X ﬁF
payments v dafault, axcess mieage chirgss, all Repalm and salvanance Costs not caversd oy the Manufacturat,
il insursnca Conts and aff jaxes, governmental assessmonts ficansen, parking and ather viokation costs as wall %
fees for inspections required by any governapiet Bt onty. X
i hava read and | undarstaneiha Tar itichns on the revarse of this Agreement.
LESSOR HEREBY ACCEFTS 1 ' | assee hereby leases from lessor and agrees to all Terms and

Conoitions of Lease Agreement .
LESSEE SIGNATURE X “5&1/1 W
JOINT CO-LESSEE X

For Corporate Lessee print name and title of authorized signing
cihicor who has signed above

A~ ~ NAME: TITLE:

LESSOR SIGNATURE. LA T
TITLE e

* hevaby give Decick Dodge {1980) Lid, authorization to.acquire motor vehicle [
rogiatration. information on ma and the attachad vedicles (name, address, } DELIVERY ACKNOWLEDGEMENT

vehicio ownership, registration explry date} for the purpose of collateral |-

verlfication for the fulf term of this leasa agreament. P ,
{assee Signature X _%4 ?gf 56/ #

Delivary Date___(CTORER Zth 20132

-

 Mlileage at time of deiivery a

|assee hereby declares that there are no promises about this vehicle or this

LESSEE'S i ‘ﬁ / " acs that are not written on this lease agreement.

SIGNATURE X VLl WA £ Lassee further declares that there are no other written agresments
ﬂ (7/(/,’ / , | pertaining to this Lease Agreement. 5 .

DATE (& ? ' / ; LZSSEE SIGNATURE X _ TR 1 Z s

JOINT CO-LESSEE X




sernment
/ Alberta m

Control #:  F(02868838

Personal Property Registry
Verification Statement

Security Agreement

Registration Date:  2013-Oct-17

Registration #:

Page 2 of 2

13101725905

The Registration Term Is 4 Years

This Registration Expires at 11:59 PM on 2017-Oct-17

1

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALSLTD

201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Blogk Party Code: 50004753

1 DERRICK DODGE (1980)
6211 - 104 ST.
EDMONTON, AB T6H2K8

Phons #: 780 435 3611

LTD.

Fax #: 780 436 5545

Collateral: Serial Number Goods

Block  Serial Number

1 1FTTW2BB8EEA23708

Year Make and Model

2014 FORD F250 CREW 4X4

Category.
MV - Motor Vehicie

End of Verification Statement



DATF ID NO, STOCK NO. LEASE NO,
, N oG LEASE AGREEMENT [
OCTOBER 7th,2013] 1+ »HGK 144 3709 186699
7 LESSEE NAME (S) (HOME)“
LESSOR'S NAME AND ADDRESS EOMONTON HEAVY EQUIPHENT RENTALS LT|BUSNES§4g0)460-2619
DERRICK DODGE (1980) LTD. P
6211 - 104 STREET 201-1259-31 STREET AT
EDMONTON, ALBERTA T6H 2K8 ({ )
G
(heraln called the lessor) %HON TON
PGV T
(herein callad the lessee) Y 1”6‘3? fE9
Lassor heraby leases to Lesses, and Lessea hereby leases from Lessor, the vehicie and squipment deacribed below (nerakt called
“Vehicle") under the terms and conditions set forth including the Additdonal Terms and Conditions set forth ON REVERSE HEREOF;
LESSEE IS: Indlvidual A Corporation Other
VEHICLE DESCRIPTION YEAR . 36
2014 LEASE TERM: TI0T57 MONTHS
MARE MODEL BODY STYLE | RATE 5 7o P o
FZ50 CREW 4X4 GST #R101 357 861 $ L per month
COLOUR VEHICLE IDENTIFICATION NUMBER 7 | par 3 N/A _ per month
YELLOW 1FT7H2B6XEEA23709 OTHER $ N/A__ per month
E UIPMENT XNOWER WINDOWS & LOCKS TOTALPAYMENT $ 1471.65 per month
ENGINE ABLECTRIC DEFROSTER
TRANSMISSION ~ YRADIO PAYMENTS DUE AT START OF LEASE
XXOWER STEERING XXIR CONDITIONING SECURITY DEPOSIT (GST Exempt] & R/A
XMOWER BRAKES XRRUISE & TILT DOWN PAYMEN];V & N/
, v
Lease Type FIRST PAYMENT A/ oy 20s2 8 H/A
Closed End -V shicle to be returned to Lessor at end of lsase term. REGISTRATION FEES & TIRE TAX $ 456..25
Annual Mileage Allowance kimt GST #[1101 357 861 3 22 81
ExcesE l\glleage Charge Conts/km PST $ RZA
8N tn 3
X gsidual Value of $ 1.00__Guaranteed by Lessee REBATES $ N/ ﬁ
Based on a 26660 km/year allowance | OTHER $ NAA
Residual Value subject to Sales taxes if purchased TOAL $ 429 06

NOTE: This Agreement places the responsibility of the LESIEE TO PAY, in additional to manthly lease
payments and related taxes: delinquency charges on overdue lease payments, all expenses of lessor In collesting
payments in default, excess mileage charges, all Rapairs and Maintenance Costs not covered by the Manufacturer,
all Insurance Costs and all taxes, govarnmental assessmenta liconses, parking and other violation costs as well as
tees for Inspections required. by any govarnment. sutheity,
I hava read and | undarsiandwm Ceonditim™

i revarse of this Agreement. P
essor and agress

Lossee hereby leases

Conditions of Lease A
’ | LESSEE SIGNATURE

JOINT CO-LESSEE b
For Corporate Lesses poirf réh
ofticer who has signeg’at

from |

Teigi i 2%

LESSOR HEREBY ACCEPTS THIgEASE: /

LESSOR SIGNATUR
TITLE

“I heraby glve Darrick Dodge (1980) Ltd. autharization to acquire motor vahicle
registration information on me and the attached vehicles (name, address,
vehicla ownaership, registration expiry date) for the purpose of collateral
verificatlon for the full term of thls lease agreement.”

Lessea hereby declares that there are na promisag<theid s vehicle or this
LESSEE'S w1 bt are not written on this lease s ‘
SIGNATURE Lesses further daclares that there are s ssiste Sirmements.
pertaining to this Lease Agregens j

4 o #
DATE A 7 i 2042  LSSEE SIGNATURE

( s / JOINT CO-LESSEE &,




ament Personal Property Registry

Joertam Verification Statement
Security Agreement
Control #:  F02868824 Registration Date:  2013-Oct-17 Registration #:

Page 2 of 2

13101725709

N

The Registration Term is 4 Yoears
This Registration Expires at 11:55 PM on 2017-Qct-17

Debtor(s)
Block
f EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties

Block  Party Code: 50004753

1 DERRICK DODGE (1980) LTD.
6211 - 104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Qﬂl&lﬁ[ﬁhﬁgﬂammﬂgmg
Block  Serfal Number. Year Make and Model Category
1 TFT7TW2B6XEEA23709 2014 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement

PR e et ompa LA IV




W

DATE-»mn iD NO. STOCK NO. LEASE NO.
! o 2Q% LEASE AGREEMENT d4i82
{UARY 0 (>D 084 [82) 120923
LESSEE NAME (9) e B SPh
LESSOR'S NAME AND ADDRESS EDHONTON HEAVY EQUIPHENT RENTALS LTO|(™“*384,960-2613
DERRICK DODGE (1980) LTD. P -
6211 - 104 STREET 201-1259-91 STREET fﬂm 178016331052
EDMONTON, ALBERTA T6H 2K8
{herain called the lassor) EHYONTON SEET TS
(hereln called the lesses) AB T6X 1E9

Lessor hereby leases to Lesses, and Lessee hereby leases from Legscr, the vehicle and equipmaent described helow (herain called
“Vehlcle") under the terms and conditions set forth Including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE 1S: individual X Corporation Other
VEHICLE DESCRIPTION Ygggg LEASE TERM: 24 MONTHS
45,
MAKE MODEL BODY STYLE | PATE $ % per month
FORD E350 VAN GST #R101 357 861 $ : per month
COLOUR VEHICLE IDENTIFICATION NUMBER | nor $ N/A  pormonth
WHITE IF)!:)S(.SBIUBDBIIGZI OTHER $ N/A oo month
_ E UIPMENT POWER WINDOWS & LOCKS TOTALP AYMENT $ 888 .00 per monts
XX ENGINE XXELECTRIC DEFROSTER T
XX 3 __TRANSMISSION XXRADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT $ N/A
Lease Type FIRST PAYMENT 5 $ NZA
Closed End AV oicle 9 b ratuned 1 Lessor at 809 of ease term. REGISTRATION FEES & $ 456,28
Annual Mileage Allowancs km GST #R101 357 861 $ 22.81
170( Grantnd g0 Charge Cents/km | psy s N/A
Resldual Velus of § 1.00  Guaranteed by Lessee | REBATES $ N/A
Based on a 20000 km/yaar gliowance | OTHER $ N/A 2
Residuat Valua subjeet to Sales taxes If purchased TOTAL $ 47906 ,;/,

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquency charges on overdue lease payments, all expenses of lessor In collecting X
payments in default, excess mileage charges, all Repairs and Maintenance Costs not covered by the Manufacturer,
all insurance Costs and all taxes, govarnmantal assassments licanses, parking and other violatlon costs as well as

faes for inspactiona requirsd by any govarnment authority. X
| have read and | understand the Torms % Muon the revarse of this Agreement. -
e ' ' Lessee hereby leases from lessor and agrees and
LESSOR HEREBY ACCEPTS FHi Conditions of Lease Agrsement g

. LESSEE SIGNATURE X
LESSOR SIGNATURE JOINT CO-LESSEE X
TITLE For Corporate Lessee print nams and title of authorized signing

officer who has signed above BaAg T~

NAME: B0 ¢ TTLED, gee 702
"I hereby give Derrick Dodge (1980) Ltd. authorization to acquire motor vehicle y
registration Information on me and ths attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT
vehicle ownership, registration expiry date) for the purpose of collateral
verification for the full term of this leass agrsement.”

’ . Lessee Signature X
CAY - /8 fo 9
Delivery Data__ JANUARY 22nd, 2013
Mlleage at time of delivery N/A
Lesses hereby declares that there are no promises about this vehicls or this
LESSEE'S lease that are not written on this lease agreement.
SIGNATURE X Loages further declares that thare are no other agreements

¥

4 / pertaining to this Lease Agraement.
DATE (_%4 P4 i/, L3 LESSEE SIGNATURE X

JOINT CO-LESSEE X




Government Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Controt#: F02468162 Registration Date:  2013-Jan-31 Registration #:

Page 2 of 2

13013115468

il

|

The Registration Term is 3 Years
Thils Registration Expires at 11:59 PM on 2016-Jan-31

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201 1258 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Block Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST,
EDMONTON, AB T6H2KS
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral; Serial Number Goods
Block  Serfal Number Year Make and Model Category
1 1{FBSS31L48DB11821 2008 FORD E350 VAN MV - Motor Vehicle

End of Verification Statement



DATE. .. BNo. STOCK NO. LEASE NO.
JANUARY 22nd, 2013 [ D2K [ AGREEMENT OFHHL20 170923

LESSEE NAME (S) (“0“5)"
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPHENT RENTALS LT Q ?US'N)E(S%O)SEO-ZSIS
DERRICK DODGE (1980) LTD. CELY 5 -
6211 - 104 STREET 201-1259-91 STREET (m,)( 80)539-1052
EDMONTON, ALBERTA T8H 2K8 ()
(herein called the lessor) EC&HONTUN
PROV POST CD,
{herein called the legsee} |AB T6X 1E8

* Lessor hereby leases to Lessee, and Lesses heraby leases from Lessor, the vehicle and equipment described below {(herein called
"Vehicla”) under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREOF;

LESSEE IS: Individual X Comporation Other
VEHICLE DESCRIPTION Y;Zgga LEASE TERM: 24 MONTHS
MAKE MODEL BODY STYLE | RATE $_ 845.71  permontn
FQRD F£350 VAN GST #R101 357 861 $ 42.23 3.5  permonth
COLOUR VEHICLE IDENTIFICATION NUMBER | par $ N/A___ permonth
EH}L{J |IJI\€IENT 1E )3(35311-5’:(8952.‘1&25 OTHER $__ N/A  permonth
POWER WINDOWS & LOCKS
TOTALPAYMENT ﬁﬂﬁ . QQ th
XX ENGINE XXELECTRIC DEFROSTER $ per mon
%X TRANSMISSION  xx RADIO , PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt]  $ N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT A 3 N/A
Lease Typo FIRST PAYMENT /22 2015 ¢ A
§ Closed End -V ehicle to be returned to Lessor at and of lease term. REGISTRATION FEES & TIRE TAX $ 456.2 5
F Annuai Mileage Allowance ke | GST #R101 357 861 $ 22.81
Excess Milaags Chargs Cantsfkm PST $ N/A
XX Open End N/A
Resldual Value of $ 1.00 _ Gusrantesd by Losses REBATES $
Based on a 20000 km/year alowance | OTHER $ N/A
Rasidual Valus subjsct to Sales taxes If purchased TOTAL $ 478.06 ,/

payments and related taxes: dellnquency charges on overdue lease payments, all sxpenses of fessor in collecting
payments in default, excess mileage charges, afl Repalms and Maintenance Gosts not coverad by the Manufactursy,
all Insurance Costs and all taxes, govesnmental asseasmsnts licanses, parking and other violation costs as welf as
fess for inspections requirad by any government suthoes
I have read and | understand  ite- Terma angrCondgill

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, in additional to monthly leass
X Z

# the reverse of this Agreement.

Lessee hereby leases from lessor and agrgss to au Termg
Condittons of Leass Agreement
LESSEE SIGNATURE

JOINT CO-LESSEE
For Corporate Leasee print name and title of authorized signing
offlcer who has signed above B

NAME: TITLE: )
“I hereby give Denrick Dodge (1980) Ltd. authorization to acquira motor vehicle | Baes D’ LecTea,
registration information on me and the attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT
vehicle ownarship, ragistration explry date) for the purpose of collateral
verification for the full tarm of this lease agrmement.”

AP j9 P Lessee Signature X -
/ Delivery Date__JANUARY 22nd . 2013
. Mileage at time of deiivery N/A
Lessee hereby declares that there are no promises about thia vehicle or this
LESSEE'S leage that ars not written on this leass agreemant,
SIGNATURE X L further declares that thera ara no other 3
Ll / pertaining to this Lease Agreement.

DATE f//}/m A2 73 LESSEE SIGNATURE X

JOINT CO-LESSEE X




Government Personal Property Registry
Of Alberta | Verification Statement

Security Agreement

Control #: F02468155 Registration Data: 2013-Jan-31 Reglstration #:

Page 2 of 2

13013115348

The Registration Term is 3 Years
This Registration Expires at 11:59 PM on 2018-Jan-31

Bl

Debtor(s}
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201- 1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Block  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
| : Seri mher d
Block  Serial Number Year Make and Model Category,
1 1FBSS31L58DB24626 2008 FORD E350 VAN MV - Motor Vehicle

End of Verification Statement



DA G ID NO. STOCK NO. LEASE NO.
LEASE AGREEMENT O% H 5% b

JANUARY 22nd,2013] | 52K 170923
LESSEE NAME (S) (HOME)"

LESSOR’S NAME AND ADDRESS EOMONTON HEAVY EQUIPMENT RENTALS LTD|™F9d0)960-2619
DERRICK DODGE (1980) LTD. ) reaye9s=tos
6211 - 104 STREET 201-1259-91 STREET ;‘AX#) ¢
EDMONTON, ALBERTA T6H 2K8 ( )

AqTY
(herain called the lessor) é‘bMONTON
PROV POST CD.
{hereln called the lessee) |AB T6X 1E9

Lessor heraby leases to Lesgee, and Lossse hareby leases from Lessor, the vehicle and equipment described befow (herein called
“Vehicle"} under the terms and conditions set forth Including the Additlonal Terms and Conditions set forth OM REVERSE HEREOF:

LESSEE IS: Individual % Corporation Other
VEHICLE DESCRIPTION YZESOHB LEASE TERM: 24 MONTHS
845.71
MAKE MODEL BODY STYLE | RATE $ —g— month
FORD E350 VAN GST #R101 357 861 $ : per month
COLOUR VEHICLE IDENTIFICATION NUMBER pST $ N/A  hor month
ug'lgﬁ - IFE§S31L78IJB35966 OTHER $ N/A  sar month
E POWER WINDOWS & LOCKS , | TOTALPAYMENT $.__ 888,00  permonth
XX VS ENGINE XXELECTRIC DEFROSTER
%X TRANSMISSION  XXRADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XX POWER BRAKES XXCRUISE & TILT DOWN PAYMENT $ N/A
Lease Type FIRST PAYMENT/C‘A 0% s H/A
L Closed End -V ehicle to be returned to Lessor at end of lease term. REGISTRATION FEES & TIRETAX  § 448,25
Annual Mileage Allowance km GST #R101 357 881 $ 22.81
X gzceenssé r2\/!1ileage Charge Cente/kim PST 3 N/A
X REsicual Valus of $ 100 Guaranteed by Lessee | REBATES $ N/A
Based on a 20060 Kméysar allowance OTHER $
Residual Value sublect fo Sales taxes If purchased TOTAL $ 479,06 i

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, in additional to monthly lsase
payments and related taxes: definquency charges on overdue lease payments, all expenses of lessor in collecting X
payments In default, excess mileage charges, all Repairs and Maintenancs Costs not coverad by the Manutacturer,
all insurance Costs and ail taxes, governmental assessments licenses, parking and other violation costs as well as

fees for inspections required by any governmant authority. X
| have read and | understand the Terma }m/ﬁ\\ditlons on the reverse of this Agreemaent. e
oy . Lessee hereby leases from lessor and agress jeraill Terms and
LESSOR HEREBY ACCEPTS T ‘o / Conditions of Leasa Agreement /
‘ 7 LESSEE SIGNATURE X y
LESSOR SIGNATURE ; JOINT CO-LESSEE X

For Corporate Lessee print name and title of authorized signing
officer who has signed above B deT

NAME: 2

TITLE MANAGER

A

TLE: )

"I heraby give Darrick Dodge {1980) Ltd. authorization to acquira motor vehicle i
registration Information on me and the attached vehicles (nams, address, i DELIVERY ACKNOWLEDGEMENT
vehicle ownership, registration expiry date} for the purpose of collateral
verification for the full term of this Iease agresment.”

Y /fﬂ‘; Lessee Signature X
Delivery Date___JANUARY 22nd, 2013
Mileags at time of delivery N/A

Lessee hareby declares that thare are no promlsas about this vehicle or this

LESSEE'S laase that ars not written on this lease agresmant,
SIGNATURE X / Laassa further declares that thers are no otk

pertaining to this Lease Agreement.

7
DATE /?\%?2?‘4' 22 /]” 3 LESSEE SIGNATURE X

N,
/ JOINT CO-LESSEE X




s oty

Government Personal Property Registry
of Alberta m Verification Statement Page 2 of 2
Security Agreement
Control #.  F02468147 Registration Date: 2013-Jan-31 Registration #: 13013115243

The Registration Term is 3 Years
This Ragistration Expires at 11:59 PM on 2016-Jan-31

i

|

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201- 1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Blogk  Party Code: 50004753

1 DERRICK DODGE (1980) LTD,
6211 -104 ST,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545

Collateral; Serial Number Goods

Block  Serial Number Year Make and Model Qategory
1 1FBSS31L78D835966 2008 FORD E350 VAN MV - Motor Vehicle

End of Verification Statement



L

|DATE ___ ID NO. STOCK NO. LEASE NO.
JANUARY 22nd,2013 b X398~ 120 AGREEMENT |- g 71| 170923
LESSEE NAME (S) :‘WE)'

LESSOR'S NAME AND ADDRESS
DERRICK DODGE (1980) LTD.

EDMONTON HEAVY EQUIPMENT RENTALS LTIYE

BUSINES:

( )(780)360 2613

CELLA
(_%780)639-1052

6211 - 104 STREET 201-1259-91 STREET FAX #
EDMONTON, ALBERTA T6H 2K8 { )
CITY
{herein called the lessor) EOMONTON
{hereln called the lesses) T6X 1F9

Lassor hereby leases to Lassee, and Lessee hereby leases from Lessor, the vehicle and equipment described below (herein calied
*Vahicle") under the terms and conditions set forth Including the Additiona! Terms and Conditions set forth ON REVERSE HEREQF;

LESSEE iS: individual X Corporation Cther
VEHICLE DESCRIPTION Y;Eggﬂ LEASE TERM: 24 MONTHS
MAKE MODEL BODY STYLE | RATE $ B45.71 _ per month
FORD E350 VAN GST #R101 357 861 $ 42.23  permontn
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A__ permonth
éig{;‘ﬁ 1FRSS311.080AR7A1] .| OTHER $ N/A__ permonth
XX POWER WINDOWS & LOCKS
TOTALPAYMENT $ 888.00 er month
XX ENGINE XX ELECTRIC DEFROSTER per
;(X TRANSMISSION X x RADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (ST Exempt)  $ N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT $ N{A
FIRST PAYMENT /28 20/ Z 8 R/A
Lease Type 456 75
Closed End -V ehicle to ba returned to Lessor at snd of lease term, REGISTRATION FEES & TIRE TAX $ +
Annuat Mileage Allowance km QST #R101 357 861 $ 22.81
Excess Mileage Charge Centa/km PST $ N/A
XX Qpan End REBATES $ N/A
Rasndual Value of $ 1.00 Guarantesd by Lessee
Basedon a D06 kin/year allowance OTHER $ NZA
Residual Value subjact (o Sales taxes if purchased TOTAL $ '

fees for Ingpections mqu:md by any gova 1
| have read and | und A

nt authority,

NOTE: This Agresment places the responsibllity of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquency chargss on overdue lease paymants, all expenses of lassor in collscting X
payments in default, excass mileage charges, all Repairs and Malintenance Costs not covered by the Manufacturer,
all Insurance Costs and all taxes, governmental assessments licenses, parking and other violation costs as well as

ons on the reversa of this Agreement.

A —

TITLE MANAGER ’

“I hereby give Derrick Dedge (1980) Ltd. authorization to acquire motor vehicle
registration information on me and the attached vehicles (nams, address,
vaehicls ownarship, registration explry date} for the purpose of collateral
verification for the full term of this lease agreement.”

et [0

LESSEE'S
SIGNATURE X {. y
DATE C{}%I ;? 2 / 2

Lessee hereby leases from lessor and gfirees to all Terms and
Condltions of Lease Agresment i
LESSEE SIGNATURE X 7 i

JOINT CO-LESSEE X
For Corporate Lessee print name arut title of authorized signing

officer who has signed above a,?é
TILE ng LTt

NAME: \‘ 2

DELIVERY AC

Lassee Signature X

Dellvery Date___JANUARY 22nd . 2013
N/A

Mileaga at time of dellvery

{ sssee hareby dactares that there are no proagieis about this vet_:!c!e or this

iease that are not written on this lease agrogmhont.
pertaining to this Lease Agreemant. ‘
LESSEE SIGNATURE X
JOINT CO-LESSEE X




Government Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Control #:  F02468139 Registration Date: 2013-Jan-31

Registration #;

Paga 2 0f 2

13013115156

The Registration Term is 3 Years
This Registration Expires at 11:59 PM on 2016-Jan-31

il

||

Debtor(s)
Block
i EDMONTON HEAVY EQUIPMENT RENTALS LTD

201~ 1258 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties

Block  Party Code: 50004753

1 DERRICK DODGE (1980) LTD.
6211 - 104 ST.
EDMONTON, AB T6H2K38
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Block  Serial Number Year Make and Modsl
1 1FBSS31L08DA87811 2008 FORD E350 VAN

Category
MV - Motor Vehicle

End of Verification Statement



|\ 2564 ]

DATE ID NO. STOCKNO,” LEASE NO.
: LEASE AGREEMENT

kSEPTEﬂ}}SR 24th 2012 g 30{ % CR18641 164971

o LESSEE NAME (3) ey
LESSOR’S NAME AND ADDRESS EDHONTON HEAVY EQUIPMENT RENTALS LT [ (BUSIN%)QGO‘ZGIQ

DERRICK DODGE (1980) LTD. (CEL“;

6211 - 104 STREET 201-1259-91 STREET VT

EDMONTON, ALBERTA T6H 2K8 ()

{herein called the (essor) Eﬂ%"TO“
“BHOV BOST CD.
(herein called the lessee) |AB T6X 1ES

Lessor hereby leases to Lessee, and Leases hereby lsases from Lassor, the vehicle and equipment describad below (hereln called
“Vahicla") undar the terms and conditions set farth Including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE I18: Individual X Corporation Other
VEHICLE DESCRIPTION YEAR LEASE TERM: 6 MONTHS
15060 LARAMIE 140.5 2012 1300.49
MAKE MODEL BODY STYLE | PATE $__ o2l Y  permonth
DODGE 1500_CREW 4X4 GST #R101 357 861 $__ 65.02 permontn
COLOUR VEHICLE IDENTIFICATION NUMBER pST $ N/A per month
g{} T'g;lm%!‘_?ﬂ 1CERDZNTARC5338641 OTHER $ N/A per month
> XX POWER WINDOWS & LOCKS TOTALPAYMENT $__1365.51 per month
XX ENGINE XX ELECTRIC DEFROSTER
XX TRANSMISSION  xx RADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  § HIA
XX POWER BRAKES XX ORUISE & TILT DOWN PAYMENT $ NZA
Lease Type FIRST PAYMENT De -/, 2oy 2 § N/A
Closed End -V shicle to bs raturmed to Leasor at end of lease term. REGISTRATION FEES & TIRE TAX $ 456.25
Annugt Mileags Allowance km GST #R101 357 861 $ 22.81
X 6 ExoassEnBﬁﬁesge Charga Centa/km PST $ NiA
gn
Residuai Value of $ 1.00  Guarenteaed by Lesses REBATES $ N/A
Based on a km/ysar allowance | OTHER $ NIA
Residual Value subject to Sales taxes if purchased TOTAL $___473.06

payments and rejated taxes:

fees for Inspections required by any governmant authority.

NOTE: This Agreement places the raspomaibiiity of the LESSEE TO PAY, in additionad to monthly lease

delinquancy champes on oveniis lease payments,
paymentsmdefautt,axeosanﬂheagechamaﬂRapaksmdMairxtmOosﬁamtcomadhymaMmMm
alt nsurance Costy and alf taxss, governmental assessments Bcooms, packing and other viciation coate as wall as

| have read and | understand tha Tarms MWM tha reversa of this Agreement.

ait sxpanses of legsor n collecting

</)

LESSOR SIGNATUR
TITLE

MANAGER

ragistration information on me and the attached vehicles (name, address,

varification for the full term of this lease agreement.”

LESSEE'S

Lessae horeby ledses from leasor and a to alf s and
Conditions of Laase Agreamernt . ‘
LESSEE SIGNATURE @ o _

JOINT CO-LESSEE
For Corporate Lessee print namg and title of authorized signing
(e

| heraby give Derrick Dodge (1980} Ltd. authorization to acquire motor vehicle |

yehicle ownershlp, registration expiry date} for the purpose of collateral §

officer who has signed above 5d v4-

NAME: Broc. T!TLE:D;{_ P ”{ ef?
DELIVERY ACKNOWLEDGEM
Lessee smm?&) e

Delivery oate_smmasg ?m‘ 2012

Mileage at time of delivery 21

Lessee heraby declares that there are no promises about thia vehicie or this
lease that are not written on this lease

GNATURG/X Lassea further deciares that there are no jten pgreermants
/ A / pertsining to this Leass Agreemaent. ,
V4 *7). , 7 ——
DATE géf b4 “ A 9/ L2 LESSEE SIGNATURE g(t’/?

JOINT CO-LESSEE X




Government Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Controi #: F02944720 Registration Date:  2013-Dec-05 Registration #:

Page 2 of 2

13120521604

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-05

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties
Blogk  Party Code: 50004753

1 DERRICK DODGE (1980) LTD.
6211 -104 ST.
EDMONTON, AB T6H2K8
Phore #: 780 435 3611 Fax #: 780 436 5545
teral: Seria m o}
Blogk  Serial Number Year Make and Model Category
1 1FTFWIEF4DKF99944 2013 FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DAIE-— iD NO. STOCK NO. LEASE NO.
‘ e LEASE AGREEMENT
SEPTEMBER 11th, 2017 |5 *’;CL@/ (24125 | igaam
LESSEE NAME (S) FOME)*
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTD (BUS’Nf%'b 1960-2619
DERRICK DODGE (1980) LTD. oS
6211 - 104 STREET 201-1259-91 STREET ERCF
EDMONTON, ALBERTA T6H 2K8 ()
(herein called the lessor) E(BE\ENTON 5
D.
{herain calisd the lesses) ‘}-\‘g‘ TSJE’ ﬁ%

Lessor hereby leases ta Lesses, and Lesses hersby leases from Lessor, the vehicle and equipment dascribed below therein catled
“Vehicig”} under the terms and conditlons set forth including the Additional Terms and Conditlons set forth ON REVERSE HEREQF:

fees for Inspections requirad by any government suthority,
! have read and | undeWe :

LESSEE IS: Individual X Corporatlon Other
VEHICLE DESCRIPTION YEAR LEASE TERM: 36 MONTHS
2012 RATE $ 1322.22 ar month
MAKE MODEL BODY STYLE Sy per mo
FORD F350 CREW 4x4 ' | GST #R101 357 861 $ . per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per manth
g)& fgf,, — xflguassoceamss OTHER $ N/A__ per month
POWER WINDOWS & LOCKS | 137 pAYMENT ~§_-¥388.33  per month
f(X ENGINE XX ELECTRIC DEFROSTER
?(X TRANSMISSION XX RADIO PAYMENTS DUE AT START OF LEASE
?(X POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt) N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT $ N/A
Lease Type FiRST PAYMENTOLT | o~ s __N/A
Closed End -V ehicle to bs returned to Lessor at end of lease term, REGISTRATION FEES & TIRE TAX $ 436.25
Annual Mileage Allowance m | GST #R101 357 861 $ 22.81
Excess Mileage Charge Cents/km PST $ N/A
Besidual Value of $ 1.0Q___Guarantesd by Lessee | REBATES
Based on a km/year allowance OTHER $ N/A
Reslidual Value subject to Sales taxes if purchased TOTAL $ 479,408 . e
NOTE: This Agreement places the responsibillty of the LESSEE TO PAY, In additional to monthly lease y
payments and refated taxes: delinquency charges on overdue lease payments, all expenses of lessor In collecting % /
payments in default, excess mileage charges, all Repairs and Malntenance Costs not covered by the Manufacturer, ;
all Insurance Gosts and all taxes, governmental assessments licenses, parking and cther violation costs as well as X

Torms Wﬁﬂs an tha reverse of this Agreement, ‘

LESSCR SIGNATURE
TITLE

Fivad

Lessee hereby leases from lessor an e
Conditlons of Lease Agreement

d agzees to all srms and
A %
LESSEE SIGNATURE X M,

JOINT CO-LESSEE X
For Corporate Lessee print name and title of authorized signing
officer who has signed above

NAME:

TITLE:

“I heraby give Derrick Dodge (1980) Ltd. authorizatlon to acquire motor vehicle
registration Information on me and the attached vehicles (name, address,
vahicle ownership, registration explry date) for the purpose of collateral
varification for the full term of this lease agreement.”

%fi% :

LESSEE'S Y
SIGNATURE X _____/* Yz

. .

-7
DATE 5 j;mf% 20y -

DELIVERY ACKNOWLEOGEME

Lessee Signature X

Dalivery Date_ SEPTEMBER 11th,

Mileage at time of delivery

2012
48

l.essee hereby daclares that there are no promises about this vshicle or this
lease that are not written on this laase agres
Lessse further declares that there are no
pertalning to this Lease Agreament.

{ESSEE SIGNATURE X
JOINT CO-LESSEE X




aovernment Personal Property Registry

of Alberta m Verification Statement Page 2 of 2
Security Agreement
Control #: F02287203 Registration Date: 2012-Sep-19 Ragistration #: 12091918191

il

| |

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2016-Sep-19

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD.

201-1259-91 ST
EDMONTON, AB T6X 1E9

Block
2 SPRAGUE-ROSSER LEASING INC,
211-26229 TOWNSHIP ROAD 531A
ACHESON, AB T7X 5A4
Secured Party / Parties
Blogk  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST.
EDMONTON, AB T6H2K8
Phone #; 780 435 3611 Fax #: 780 436 5545
Collateral: Serlal Number Goods
Block  Serial Number Year Make and Model Qategory
1 1FT8W3B60CEB71258 2012 FORD F350 CREW 4X4 MV - Motor Vehicle

End of Veriflcation Statement



DATE iD NO. - STOCK NO. LEASE NO.
| LEASE AGREEMENT 1 o
_SECTEMBER 11th,2012 ”“562 () { LY 2] 154342
LESSEE NAME (8) ‘ (“‘“*’&)’”’
LESSOR’S NAME AND ADDRESS . BUSINESS #
EDHONTON HEAVY GQUIPMENT RENTALS LT |PSWSSl o0 - 0
DERRICK DODGE (1980) LTD. ’ i
6211 - 104 STREET 201-1253-81 STREET FAK
EDMONTON, ALBERTA T6H 2K8 ()
]
(herein called the lessor) EH%O" TON
PROV POST CD.
(herain called the lessee) |AB T6X 1E9

Lessor heraby leases to Lasses, and Lesses hareby laases from Lassor, the vehicle and equipment described below (herein called
“Vehicle”) under the terms and conditions set forth including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

LESSEE I1S: Individual X Corporation Other
VEHICLE DESCRIPTION Ygglnz LEASE TERM: 36 MONTHS
%ﬁﬁ) MODEL BODY STYLE RATE % ___ll_gg__g_%___ per month
F250 CREW 4x4 GST #R101 357 861 $ : per month
Cp;:’){LIC;UER VEHICLE IDENTIFICATION NUMBER pST 3 N/A oer month
HHITE 1FT742B63CEC47627 OTHER s WA e emonth
fal
XK L VER WINDOWS & LOGKS  yyra p avMENT $. 1194.60  per month
ENGINE ELECTRIC DEFROSTER
XX TRaNsMISSION XXRADIO PAYMENTS DUE AT START OF LEASE
{‘x POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exemp)  $ N/A
XX pOWER BRAKES XX GRUISE & TILT DOWN PAYMENT /) 711 p 1z/$ ;; 2
¢ 6123
[oase Type 7] FIRST PAYMENT ‘

Closed End -V ehicle to be returned to Lessor at end of lease term. REGISTRATION FEES & TIRE TAX $ 456 'gs

Annual Mileage Allowance km | GST #R101 357 861 $ 22.81

XX g?g;is% ggieaye Charga Centa/km | pgT s N/A

Fasidual Valug of § 1.00  Guaranteed by Lesses | REBATES $ N/A

Based on a 20000 xm/year allowance | OTHER $ N/A

Residual Value subject to Sales taxes if purchased TOTAL $ 473.06 -

feas for inspections required by any government authority.

NOTE: This Agreement places the responsiblity of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquancy charges on ovardue lease payments, all axpenses of lessor In collecting X
paymants In default, excess mileage charges, alf Repalrs and Maintanance Casts not covered by the Manufacturer,
all Insurance Costs and all taxes, governmental assessments Heenses, parking and other violatlon costs as well as

7

X

i have read-and-} undsisjaa&t{‘wa Terms mg&o&diﬁlw on the reversa of this Agraement,

LESSOR HEREBY ACCERTS4HIS L&AS!;: _

LESSOR SIGNATURE
TITLE

272
""" MANAGER

“| hereby give Derrick Dodge (1980} Ltd. authorizatlon to acquira motor vehicle
registration Informatlon on me and the attached vehicles (name, address,
vehicle ownership, registration expiry date) for the purpose of collateral

verification for the full term of this lease agraament.”
#

LESSEE'S
SIGNATURE X

éi;,y/ P / ) 2.

DATE

Lessee hereby leases from lessor and agreper T all Tagws and
Conditions of L.ease Agreement /
LESSEE SIGNATURE S Bt P e

Ey
JOINT CO-LESSEE X

For Corporate Lessee print name and title of authorized signing
officer who has sligned above

Mileage at time of dslivery

NAME: TITLE:
DELIVERY ;acmcwz-.mawsm/ .
Lesses Signature X / 6 Lo

Dalvery Date_ SEPTEHBER 11th, 2012
32

Lessea hersby daclares that thera are no promlses about this vehicle or this
lease that are not written on this lease agraem

pertaining to this Lease Agreement.
LESSEE SIGNATURE X
JOINT CO-LESSEE X




Jjovernment Personal Property Registry

of Alberta m Verification Statement Page 2 of 2
Security Agreement
Control #: F02287197 Registration Date;: 2012-Sep-19 Registration #: 12091918097

i

||

The Reglstration Term is 4 Years
This Registration Expires at 11:59 PM on 2016-Sep-19

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD.

201-1259-91 ST
EDMONTON, AB T6X 1E9

Block
2 SPRAGUE-ROSSER LEASING INC.
211-26229 TOWNSHIP ROAD 531A
ACHESON, AB T7X 5A4
Secured Party / Parties
Block  Party Code; 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST,
EDMONTON, AB T6H2K8
Phons #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Block  Serlal Number Year Make and Modal Lategory
1 1FT7W2BB3CEC476827 2012 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement






DAT ID NO. STOCK NO LEASE NO.
) G LEASE AGREEMENT '
SepTcMBeR 1en.2olz | 2298 1249506 164339
LESSEE NAME (S) (”0“5)'
/
LESSOR’S NAME AND ADDRESS EDMONTON HEAVY EQUIPHENT RENTALS LTD|“*“{7d0)960-2613
DERRICK DODGE (1980) LTD. P
6211 - 104 STREET 201-1259-81 STREET FAX T
EDMONTON, ALBERTA T6H 2K8 ()
(herein called the lassor} Ejigg"ro" CRETRE
{herein called the lessee) |AB T6X 1E9

Lessor hereby leases to Lesses, and Lesges hereby leases from Lossar, the vehicle and equipment described below (hersin calied
“Vehicle") under the terms and conditions set forth including the Additional Terms and Condltions set forth ON REVERSE HEREOF:

LESSEE IS: individual X Corporation Other
VEHICLE DESCRIPTION YZES;KZ LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE $_ 1305.30  permontn
FORD F250 CREW 4X4 GST #R101 357 861 $ 65.27 _ per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per month
gﬁ fgnEn - 1F ;;NZBMCECSSSGI OTHER $ N/A_ permonth
POWER WINDOWS & LOCKS .
TOTALPAYMENT $___1370.57 er month
XX ENGINE XX ELECTRIC DEFROSTER P
XX TRANSMISSION XX RADIO PAYMENTS DUE AT START OF LEASE
gx POWER STEERING XX AIR CONDITIONING » | SECURITY DEPOSIT (GST Exempt)  § N/A
X POWER BRAKES XX CRUISE & TILT DOWN PAYMENT $ N/A
Lease Type rrsT PavMenT 2T Vo7 /)28 N/A
Closed End -V ahicle to be returned to Lessor at end of isass term. REGISTRATION FEES & TIRE TAX $ 451?'25
Annval Mileage Allowance km | GST #R101 357 861 $ 22,81
gxp%essgnﬁ;itsags Charge Centa/km | pgr $ N/A
7Y
Residual Valueof $ 1.00  Guarantoed b?, {agsee | REBATES $ N/A
Baged on a 2 km/year aliowance OTHER $ N/A -
Resldual Value subject to Sales taxas if purchased TOTAL $ 479.06 ,1/
NOTE: This Agreement places the responsiblifty of the (ESSEE TO PAY, In additional to monthly leass
payments and related taxes: delinquancy charges on overdus lease payments, all expenses of lagsor in collecting «
payments In defautt, excess milsage charges, all Repairs and Malntenance Costs not covered by the Manufacturer,
all Insurance Costs and all taxes, governmental agssssments ficsnses, parking and other violation costs as well as
fees for Inspections required by sey goverrsnant iy X
[ have read and | undergtand Terins and Ceandl oo the reverse of this Agreement.
v ' Lassea hereby leases from lessor and to s and
LESSOR HEREBY ACCEPTS THIFLE Conditions of Leess Agreement /W /X"’
LESSEE SIGNATURE (/X 2 ;f,‘ O e

LESSOR SIGNATURE
TITLE

JOINT CO-LESSEE
For Corporate Lessee print name and title of authorized signing
officer who has signed above

NAME:

TITLE:

"l hereby give Derrick Dodge (1980) Lid. authorization to acquire motor vehicie
registration Information on me and the attached vehicies (name, address,
vehicle ownership, registration expiry date) for the purpose of collateral
verification for the full term of this lsase agreemant.”

DELIVERY ACKNOWLERGEM

AGHT
mew@/%

Delivery Date__SEPTEMBER 11th 2012

Mileage at time of delivery 32

Lassee hereby daciares that there are no promises about this vehicle or this
lease that are not written on this leass agreemant,

Lessee further declares that there are

pertaining to this Leass Agreemant.

n?{w@/mb
LESSEE SIGNATURE %2>/ /J‘/% s

JOINT CO-LESSEE X

LESSEE'S .=

SIGNATURE X ,//Aff%
5;;/3/ i L) 2

DATE




Government Personal Property Reglistry
of Alberta m Verification Statement

Security Agreement

Control #: F02287186 Registration Date: 2012-Sep-19 Registration #:

Page 2 of 2

12091817971

The Reglstration Term is 4 Years
This Registration Expires at 11:59 PM on 2018-Sep-19

i

|

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD.

201-1259-91 8T
EDMONTON, AB TeX 1E9

Block
2 SPRAGUE-ROSSER LEASING INC.
211-26229 TOWNSHIP ROAD 531A
ACHESON, AB T7X 5A4
Secured Party / Parties
Blogk  Party Code: 50004753
1 DERRICK DODGE (1980) LTD,
6211 - 104 ST.
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Block  Serial Number, Year Make and Modsl Catagory
1 1FT7TW2B64CEC59561 2012 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verlficatlon Statement



g7

LEASE AGREEMENT

STOCK NO. LEASE NO.

124956

5

[DATE R ID NO. ,
SEPTEUBER utn,zng [

LESSOR'S NAME AND ADDRESS

DERRICK DODGE (1980) LTD.
6211 - 104 STREET
EDMONTON, ALBERTA T6H 2K8

201-1259-91

(herain called the lassor)

LESSEE NAME (3
EDMONTON HEAVY EQUIPMENT RENTALS LT}

HOME # S

{ )
CSN740)960-2619

CELL #
(
FAX #

{ )
etHonTow

PRV BOST 0.
(herein called the lesses) |AB T6X 1E9

)

STREET

Lesaor hereby lassas to Lesses, and Lessee hereby laasos from Lassor,
“Vehicle”) under the terms and conditlons set forth Including the Additional Terms and Conditions sst forth ON REVERSE HEREOF:

the vehicle and equipment described baiow (herein calfed

TITLE

LESSEE IS: Indlvidual X Corporation Other
VEHICLE DE$CRIPT ION YzEéAfz LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE s_ 1308.42  permontn
FORD F25Q CREW 4X4 GST #R101 357 861 $ 65.42  Lor month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N [ A per month
:f:} fFT’t\aENT 1f )T()?(HZBG 1CEC53565 OTHER $ N/A_ pormonth
POWER WINDOWS & LOCKS
TOTALPAYMENT s__1373.84 or month
XX ENGINE XX ELECTRIC DEFROSTER E———
X TRANSMISSION XX RADIC ; PAYMENTS DUE AT START OF LEASE
X POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exampt)  $ N/A
POWER BRAKES XX CRUISE & TILT DOWN PAYMENT _ $ N/A
Lease Type FIRST PAYMENT ch 1,20)2- % N/A
Closed End -V ehicls to be retumed to Lessor at end of lease term. REGISTRATION FEES & TIRE TAX $ 486.25
Annual Mileage Alfowance km | GST #R101 357 861 $ 22.8
Excess Mileage Charge Cenig/km 1 pgy $ N/A
XX Open End s $ N/A
Residual Value of § 1,00 Guaranteed by Lessee REBATE
Based on a 20000 km/yeer allowance | OTHER $__.__N/A
Resldual Value subject to Sales taxes if purchased TOTAL $ 473,06 A
NOTE: This Agreament places the responsibllity of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquancy charges on overdue lsase payments, all expanses of lessor In collecting X
payments in default, exceas mileage changes, all Repairs and Maintenance Costs not covered by the Manufacturer, ?
all Insyrance Costs and all taxes, govemmental assessments licensas, parking and other violation costs as welf as
fees for Inspections required by any ggumenrmg? suthority. X
| have read and | understand the & ofyiitions on the reverse of this Agreemant.
" Lesses hereby leasses from lessor and to all Tesma and
LESSOR HEREBY ACGES ! Conditions of Lease Agreament %ﬂe
‘ LESSEE SIGNATURE X jg,r gz
LESSOR SIGNATURE /&~ JOINT CO-LESSEE Y

For Corporate Lessaa print name and title of authorized signing
officer who has signed above

NAME: TITLE:

“| hereby give Derrick Dodge (1980) Lid. autherization to acquire motor vehiclé
registration Information on me and the attached vehicies (name, address,
vehicle ownership, registration explry date} for the purposs of collateral
varification for the full term of this lease agresment.”

LESSEE'S

SIGNATURE X fee £ £ /

DATE ;4%9}/// A 2
4 /

DELIVERY ACKNOWLEDGE/MMV ;
Lesses Slgnature X y 2/?/

Delivery Dats_ SEPTEMBER 11th, 2012

Mileage at time of delivery 43

Lasses hereby daclares that thera ars no promises about this vehicls or this

laaaa that are not writtan on this lease

Lessee further declares that there are no Y agresments
pertaining to this Leage Agreement. '

LESSEE SIGNATURE X "

X

JOINT CO-LESSEE




i nment Personal Property Registry
dberta @ Verification Statement

Securlty Agreement

Control #: F02287193 Ragistration Date: 2012-Sep-19 Reglstration #:

Page 2 0f 2

12091918041

i

||

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2016-Sep-19

Debtor(s)
Block
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD.

201-1259-91 ST
EDMONTON, AB T6X 1E9

Block
2 SPRAGUE-ROSSER LEASING INC,
211-26229 TOWNSHIP ROAD 531A
ACHESON, AB T7X 5A4
Secured Party / Parties
Blogk  Party Code: 50004753
1 DERRICK DODGE (1980) LTD.
6211 - 104 ST.
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
Collateral: Serial Number Goods
Block  Serfal Number Year Make and Model Category
1 1FTTW2B61CEC59565 2012 FORD F250 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



{OATE IDNO / STOCK NO. LEASE NO.

7 . , Nt ok LEASE AGREEMENT 3G 27
KOvimseR zoth 201} [ ODTY /39937 189560
i LESSEE NAME (S) ;*OME)“
' BUSIN!
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTD PUSNE7d0)960-2619
DERRICK DODGE (1980) LTD. P
£211 - 104 STREET 201~-1259-91 STREET v
EDMONTON, ALBERTA T6H 2K8 { )
(herein called the lassor) éﬁﬂo NTON
GV )
(herein called the lessee) KB TEX1ES
Lessor hereby leases to Lessee, and Lessee heraby leases from Lessor, the vehicle and equipment described below (herein called
“Vehicle”) under the terms and conditions set forth including the Additlonal Terms and Conditions set forth ON REVERSE HEREOF:
LESSEE IS: individual X Corporation Other
VEHICLE DESCRIPTION Y2ES?3 LEASE TERM: 3515087 - MONTHS
MAKE MODEL BODY STYLE | RATE $ . per month
FORD F150 CREW 4Xx4 GST #R101 357 861 $ : per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A per month
YE LLOEM LETFHIEF70KF9937 OTHER s NMA e month
£ PM XXPOWER WINDOWS & LOCKS
TOTALPAYMENT 1141.50 ar month
XX &{ 3 ENGINE ¥XELECTRIC DEFROSTER s P
X xj:gg;ﬁ;TmNSMiSS}ON XXRADIO PAYMENTS DUE AT START OF LEASE
£ XPOWER STEERING XXAIR CONDITIONING SECURITY DEPOSIT (GST Exempt) 3 NZA
% ¥ POWER BRAKES XXGRUISE & TILT DOWN PAYMENT _ N/A
Lease Type FIRST PAYMENT )4 Nuat ¥ Zn / }‘s N/A
Closed End -V ehicle to be returned to Lessor at end of lease term. REGISTRATION FEES & TI 436.25
Ansuat Mileage Allowance . kem GST #R101 357 861 $ 22.81
Excasg Milsage Charge Canta/km PST $ N/A
XX Qpen End REBATES $ N/A
Reaiduai Value of L0 Cuarantesd by Lesges
Based on & 26660 kmy/year allowanca | OTHER $ N/A
Residual Valus subject 1o Sales taxes if purchased TOTAL $ 473.06
NOTE: This Agreement places the responsibility of the LESSEE TO PAY, In additional to monthly lease p
payments and related taxes: delinqusncy chamgas on overdus leass payments, all expensaes of lessor In collacting X B
payments In defauit, excess milsage charges, alf Repairs and Maintenance Costa not coverad by the Manufacturer,
all Insurance Costs and all taxes, governmental assassments licenses, parking and other violation costs as wali as
fees for ingpections required by any government authority. X
| have read and | understand the Terms a%nd{ﬂons on the reverse of this Agreement.
7 / Lessee hereby leases from lessor and agrees to all Terms and
LESSOR HEREBY ACCEPTS T;H}%EAS!? ’ Conditions of Lease Agreement
v ' LESSEE SIGNATURE %‘7 W
LESSOR SIGNATURE WA=+ JOINT GO-LESSEE
TITLE LN For Corporata Lesges print name and title of authorized signing
officer who hae signed sbove
NAME: TITLE:
“| hereby give Derrick Dodge (1980) Ltd. authorizatlon to acquire motor vehicle
registration information on me and the attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT
vehicle ownership, registration expiry date} for the purpose of collateral
variflcation for the full term of this lease agreement,” N f
Lessea Slgnature X ?%Uﬂ MM

Delivery Date___NOVFMBFR 2bth, 2013
Mileage at time of delivery 22

L esses hereby declarss that there are no promises about this vehicls or this
"Jﬂm % lease that are not written on this lease agreement.

Lassee further daclares that thera are no other written agreements

pertaining to this Lease Agreement.
Y éJ Loy 3 LESSEE SIGNATURE %&f) ‘f?W

JOINT CO-LESSEE X




o

Government Personal Property Registry
of Alberta m Verification Statement

Securlty Agreement

Control #; F02948519 Registration Date:  2013-Dec-09 Registration #:

Page 2 of 2

13120925616

The Registration Term is 4 Years
This Registration Expires at 11:53 PM on 2017-Dec-09

i

|

Debtor(s)
Block
1 SPRAGUE-ROSSER LEASING INC

211-26229 TOWNSHIP ROAD 531A
ACHESON, AB T7X5A4

cur

Block

1 EDMONTON HEAVY EQUIPMENT RENTALS LTD
201-1269 91 STREET
EDMONTON, AB T6X1E9

Collateral: Serial Number Goods
Block  Serjal Number Year Make and Model Category
1 1FTFWIEF7DKF99937 2013 FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



4

71 SIGNATURE X

DATE ID NO. STOCK NO. LEASE NO.
‘. LEASE AGREEMENT .
NOVEMBER 26th,2013 [ 329 & [ 24993 g 189560
- LESSEE NAME () [oMes
LESSOR'S NAME AND ADDRESS EDMONTON HEAVY EQUIPMENT RENTALS LTP ?Usm)%s?B'O)SGO‘ZGIS
DERRICK DODGE (1980) LTD. oy
8211 - 104 STREET 201-1259-91 STREET EAX ¥
EDMONTON, ALBERTA T8H 2K8 )
(herein cafied the lagsor) E%WONTON
B .
{herein called the lasses) JAB TeX 1&9

Leasor hereby leases to Lesses, and Lessae herehy leaaes from Lessor, the vehicls and aquipment described below (hersin called
“Vehicle™) under the terms and conditions set forth inchuding the Additional Terms and Conditions set forth ON REVERSE HEREOF:

feas for Inspections required by any government authority.

LESSEE IS: Individual X Corporation Other
VEHICLE DESCRIPTION YZES?E LEASE TERM: 36 MONTHS
MAKE MODEL BODY STYLE | RATE $_ 1087.18 per morin
EQRD F150 CREYW 4X4 GST #R101 3567 861 $ 54.36 per month
COLOUR VEHICLE IDENTIFICATION NUMBER | ooy $ N/A_ per month
EY S%é&‘ém 1 F'rpmssrsnxssgq%s /] OTHER $ N/A _ per month
XXPOWER WINDOWS & LOCKS
. TOTALPAYMENT 1141.50 th
XX ENGINE XXELECTRIC DEFROSTER OTALPAY $ L1308 pormon
X712 TRANSMISSION  yx RADIO PAYMENTS DUE AT START OF LEASE
¥ X POWER STEERING XXAIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT $ N/A
Lease Typa FIRST PAYMENTJawuary 20/ ¢ N/A
Closed End -V ehicle to be returned to Lassor at end of laase term, REGISTRATION FEES & TIRE TAX $ 456 25
Annusi Mileage Allowance km QST #R101 357 861 $ 22 81
Excess Milvage Charge Ceonta/km PST . $ N/A
%X Open End /A
Residual Value of $ 1,00 Guarantssd by Lasses | FEBATES $ N/
Based on 4 2ann kmiyeer aiowanca | OTHER $ N/A
Rasidual Valus subject 2000 e purchased TOTAL $ 479 06
NOTE: This Agreement places the responsibility of the LESSEE TO PAY, in additional to monthly leass
payments and related taxes: deiinquency charges on overdue lasse payments, all expenaes of lessor in collecting X gp
payments In default, excess mileaga charges, all Repairs and Maintenance Costs not covered by the Manufacturer,
all Insurance Costs and all taxes, gavernmental asssasments licenses, parking and other viclation costs as wali as X

| have read and | understand tha W and Conditiorns on the reverse of this Agreement.

7 oy
LESSOR HEREBY ACCEPTSW [~ )

Lessee hereby leases from lessor and agrees to all Terms and

Conditions of Lease Agreement - v

LESSEE SIGNATURE X W
JOINT CO-LESSEE X
For Corporate Lessee print name and title of authorized signing

offlcer who has signed above
NAME:

TITLE:

“I heraby give Derrick Dodge (1980} Ltd. authorization to acquire motor vehicis
registration Information on me and the attached vehicles (name, address,
vehicls ownership, registration expiry date) for the purpose of coliateral
verification for the full term of this lease agreemant.”

LESSEE'S

Blary
; ! - - 1 .
Al & 76’ 0/ <

DATE

DELIVERY ACKNOWLEDGEMENT

<
Lessee Signature X _%{ﬂ W

Delivery Date___ NOVEMRFR 28th. 2013
Mileage at time of dellvery 22

Lessee hereby declarea that there are no promises about this vehicle or this
lsaga that are not written on this lease agreement.

Lesses further declarea that there are no other written agreemants
partaining to this Lease Agreement.

LESSEE SIGNATURE X M W

JOINT CO-LESSEE X




.avernment Personal Property Registry
of Alberta m Verification Statement

Security Agreement

Control #:  F02948518 Registration Date:  2013-Dec-09 Registration #:

Page 2 of 2

13120925569

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-09

Nl

DRebtor(s)
Blogk
1 SPRAGUE-ROSSER LEASING INC

211-28229 TOWNSHIP ROAD 531A
ACHESON, AB T7X5A4

Secured Party [ Parties
Block

1 EDMONTON HEAVY EQUIPMENT RENTALS LTD
201-1259 91 STREET
EDMONTON, AB T6X1E9

ateral: Serial Numb
Block  Serial Number Year Make and Mode! Category
1 TFTFWIEFSDKF99938 2013 FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



STOCK NO.

/349937

LEASE AGREEMENT LEASE NO.

SSOR’S NAME AND ADDRESS
DERRICK DQDGE (1980Q) LTD.
6211 - 104 STREET
EDMONTON, ALBERTA T6H 2K8

(herain callad the lessor)

LESSEE NAME (S)

201-1259-91 STREET

( )
1 740)960-2619
CELL #

EDMONTON HEAVY EQUIPMENT RENTALS LTD

apmon

(herain called the lesses) AR Ts

“Vehicle®) under the terms and conditions set forth f

Leasor heraby leases to Lessee, and Lassee herety

leases from Lessor, the vehicle and equipment dascribed below (herain called

ncluding the Additional Terms and Conditions set forth ON REVERSE HEREOE:

LESSEE 18: Individual X Corporation Other
VEHICLE DESCRIPTION YZE(??:‘ LEASE TERM: 26 MONTHS
MAKE MODEL BODY STYLE | RATE $__1087.14  permontn
FORD F150 CREW 4X4 GST #R101 357 861 3 §4.36 per month
COLOUR VEHICLE IDENTIFICATION NUMBER PST $ N/A _ per month
YELLOW JFTFWIEFODKES9939 OTHER $ N/A
per month
E UIPMENT XX POWER WINDOWS & LOCKS
1141.50
by EN XX ELECTRIC DEFROSTER TOTALPAYMENT $ 141 per month
XX Lyl TRANSMISSION XX RADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XX POWER BRAKES XXCRUISE & TILT DOWN PAYMENT $ N/A
Loase Tvoe FIRST PAYMENT Janiudqpry 2¢ N/A
‘ d End -V ohlcia to be Mwnedytfi.oasor at-and.cf lsasa term, REGISTRATION FEES & Tmiéx $ 456.25
Annusl Milerge Allowance . ko QST #R101 357 881 $ 22.81
Excasg Eﬁuélleago Charge Conts/krn PST $ N/A
AX Residual Valus of $ 100 Guarantesd by Lessee | REBATES $ N/A
Bassd on a 26066 kmvyenr allowance OTHER $ NIA
Residual Vilue subject To Sales taxes If purchased TOTAL $ 479 06

NOTE: This Agreemont places
payrnants and rabsted taxes:

§8r _

LESSEE SIGNATURE

Lessea hereby leases from lessor and agrees to alt Terms and

Conditions of Lease Agraement ; é . ‘%

JOINT CO-LESSEE @
For Corporata Lessee print name and title of authorized signing
officer who has signed asbove

NAME:

TITLE:

“I'herehy give Derrick Dodge {1980) Lid. authorization to acquire motor vehicle
reglatration Information on me and the attached vehicles (name, address,
!vehicls ownership, registration expiry date) for the purposs of coilateral
varification for the full tarm of this lease agreement,”

XA ‘/‘;’.a/}
DATE //!/ b ..:7 é’ /\7 g/ _g

DELIVERY ACKNOWLEDGEMENT

‘ 9
Lessee Slgna ‘%f) 4{ '7’?/

Delivery Date__ HOVEMBER 26%h 201
22

Milsage at time of dellvery

Lessee hereby declares that there are no promises about this vehicie or this
lease that are not written on this lease agreement.
Lesgae further declares that there are no other written agresments

pertaining to thig Leass Agreement. N
LESSEE SIGNATURE @ﬂ“f? 'f’?dgfé
< .

JOINT CO-LESSEE




‘,,{;ment Personal Property Registry
erta m Verification Statement

Security Agreement

Control #:  F02944707 Registration Date; 2013-Dec-05 Registration #:

Page 2 of 2

13120521405

il

n

The Registration Term is 4 Years
This Registration Expires at 11:59 PM on 2017-Dec-05

Debtor(s)
Blogk
1 EDMONTON HEAVY EQUIPMENT RENTALS LTD

201-1259 91 STREET
EDOMONTON, AB T6X1E9

Secured Party / Parties

Blogk  Party Code: 50004753

1 DERRICK DODGE (1980) LTD.
6211 -104 ST.
EDMONTON, AB T6H2K8

Phone #: 730 435 3611 Fax #. 780 436 5545

[ al: Serial Number

Block  Serial Number Year Make and Modal GCategory
1 1FTFWIEFODKF99939 2013  FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DERRICK DODGE (1980) LTD.

6211 - 104 STREET
EDMONTON, ALBERTA T6H 2K3

(herein called the lessor)

IDNO. P STOCK NO.
[327% (3¥3540
‘ LESSEE NAME (S)
LESSOR'S NAME AND ADDRESS EDHONTON HEAVY EQUIPHENT RENTALS LTOIM™N, oo o619

201-1259-91 STREET

CELL #

{herein called the lessee)

Lessor haraby leases o Lesgee, and Lassee hereby leases from Lassor, the vehicla and equipment mm below M called
“Vehicie®) under the terms and conditions aet forth including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

fees for Inspactions requirad by any
i have read and | undeMand the Tarms;

LESSEE IS: Individual * X Corporation Other
VEHICLE DESCRIPTION YZES?B LEASE TERM: 3?087 MONTHS
.14
MAKE MODEL BODY STYLE | RATE $ —~—5-4~:1;5——— per month
FORD F150 CREW 4X4 GST #R101 357 861 $ . Pormonth
COLOUR VEHICLE IDENTIFICATION NUMBER - $ N/A per month
NIRRT
E AT T i § g P O
v & L0 1141.50
X VE  Eneine XXELECTRIC DEFROSTER TOTALP AYMENT $ per month
X TRANSMISSION  XXRADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XXAIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ N/A
XXPOWER BRAKES XXCRUISE & TILT DOWN PAYMENT $ N/A
Lease Type FIRST PAYMENTQHM? Zv;¢ $ N/A
Closed End -V shicle to be raturned to Lessor at end of lease tefm REGISTRATION FEES & TIR 456,25
Annual Mileage Allowance GST #R101 357 861 s 22.81
Excess Milea@a Charge Cenmﬂan PST $ N/A
XX o valus of § 100 Guaranteed by Lessea | REBATES $ N/A
Basad on & 2006 kmvyear : OTHER $ N/A
Residual Vaiue subject to Sales taxes if purchesed TOTAL $___ 473,06
NOTE: This Agreemsnt places the responsibiity of the LESSEE TO PAY, In additional to monthly leass
payments and related taxes: definquency charges on overd paymants, all expensaes of lessor In collecting X 3 E

payments in default, excess mileage charges, ali Repairs anja Maintenance Cos’ca not covered by the Manufacturer,
all insurance Costs and all taxes, governmartal assessmonts (icenses, parking and other violation costs as watl as

%ﬁ&msonthemvmafthhl&gm«nem.

X

TITLE

* hereby give Derrick Dodge (1980) Lid. authorization to acquire motor vehicle
registration Information on me and the attached vehicles (nams, address,
vehicle ownership, registration axplry date) for the purpose of coflateral
verification for the full term of this lease agreement.”

sers Bl '/W
DATE /Eix’ awrdr; & J &/ 5 !

Lessee hereby leases from lessor and agrees to all Terms and
Condtitions of Lease Agreament

LESSEE SIGNATURE %‘4 W
JOINT CO-LESSEE

Forcarpommtaweopﬂntnmandﬁﬁeofamheﬁ:edaégeﬁng
officer who has signed above
TITLE:

NAME:

DELIVERY ACKNOWLEDGEMENT

Lessee Signature X W |
Dolivery Date___NOVEMBER 26th, 2013

22

Mileage at time of delivery

Lassee heraby deciares that there are no promises about this vehicie or this
leasa that are not written on this iease agreement,
Lossee further declares that thers are no other written agreements

pertaining to this Leass Agreement. ;

LESSEE SIGNATURE
JOINT CO-LESSEE X




Personal Property Registry
Verification Statement

Security Agreement

F02944711 Registration Date: 204 3-Dec-08 Registration #:

Page 2 of 2

13120521424

.egistration Term is 4 Years
.5 Reglstration Expires at 11:59 PMm on 2017-Dec-05

Debtor(s)
Block

EDMONTON HEAVY EQUIPMENT RENTALS LTD
201-1259 91 STREET
EDMONTON, AB T6X1E9

Secured Party / Parties

Party Code: 50004753
DERRICK DODGE (1980) LTD,

6211 - 104 ST.

EDMONTON, A8 T6H2K8

FPhone #: 780 435 3611 Fax #: 780 438 5545
I; Seri s

Biock  Serial Number. Year Make and Model Cateaory

9

1IFTFW1EF7DKF99940 2013 FORD F150 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



COLLATERAL DISPOSITION AGREEMENT

N
Made effective this | 7 day of October, 2014

BETWEEN:

DERRICK DODGE (1980) LTD.
(the “Lessor")

OF THE FIRST PART,
and

SPRAGUE-ROSSER Contracting Co. Ltd.
(the “Lessee”)

OF THE SECOND PART,
and

ALVAREZ & MARSAL CANADA INC.
in its capacities as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and not in its personal capacity

(the “Receiver”)

OF THE THIRD PART,

PREAMBLE:

A Alvarez & Marsal Canada Inc. was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. (the "Receiver”) underand pursuantto an Order issued
by the Court of Queen’s Bench of Alberta (the "Court”) in Action No. 1401-10990 that was pronounced on
July 31, 2014, and amended and restated on August 7, 2014 (the "Receivership Order");

B. Alvarez & Marsal Canada Inc. was appointed of the Bankrupt estate of Sprague-Rosser Contracting
Co. Ltd. by assignment filed in the City of Edmonton Bankruptcy Estate No. 24-1906774 on September 3,
2014 {the "),

C. The Lessor has leased the various property identified and located as set forth in Schedule *A” hereto
(collectively, the "Collateral’) to the Lessee:

D. The Receiver alleges that the Collateral forms part of the Property defined in the Receivership Order;
E. The Lessor represents it has a valid and enforceable security interest in the Collateral and wishes to

seize the Collateral and proceed to dispose of the Collateral (in each case, a "Realization") in accordance
with the provisions of the Alberta, and as applicable, the Saskatchewan, Personal Property Security Act
(collectively the "PPSA"):

F. The Receiver, the Lessee (each, a “Party” and collectively with the Lessor, the “Parties”) consent to
the Lessor effecting a seizure of the Collateral and proceeding with the disposition of the Collateral in
accordance with the provisions of the PPSA; '

Davis: 17148035.1 30645-00114
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NOW THEREFORE in consideration of the mutual covenants contained herein and for other good

and valuable consideration, the receipt and sufficiency of which is heraby acknowledged, the Parties hereby
agree as follows:

1.1

2.1

2.2

2.3

24

2.5

26

2.7

ARTICLE 1
DEFINED TERMS

All capitalized terms not otherwise defined herein in this Agreement, including capitalized terms used
in the Preamble to this Agreement, shall have the meaning ascribed to them in the Receivership
Order; and the terms set forth in the Preamble are confirmed and accepted by the Parties and form
part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF COLLATERAL

Subject to the terms and conditions of this Agreement, the Receiver and shall release the Collateral
to the Lessor for the purpose of allowing the Collateral to be seized, removed and disposed of in
accordance with the provisions of the PPSA and any other applicable law.

The Lessor has provided to the Receiver and copies of its below noted lease security, confirmation
of the requisite registration of the Lessor's security interests in the Collateral, together with an
accounting of the outstanding amounts payable by the Lessee to the Lessor under such security (the
"Contracting Security”), which the Receiver, the and the Lessee hereby acknowledge and agree
(subject to the issues noted in paragraph 3.3(b) and 3.3(c)(ii) below), is payable and secured in
favour of the Lessor under the Lessor's security as described in Schedule “A” attached.

The Lessee acknowledges and agrees to LESSOR's priority to recover from the Gross Proceeds of
the Coliateral noted in paragraph 2.2 above.

The Lessor shall be responsible for all costs, fees and charges associated with the storing (as may
be required), moving or otherwise relocating the Collateral from its current location for the purposes
of the Realization, in accordance with the requirements of the PPSA and any other applicable
legislation or common law, but such amounts are to be paid firstly from the Gross Proceeds of the
Collateral.

The Receiver and Lessee hereby agree to abridge the 20 day notice period contained in section 60 of
the PPSA to one day.

The Lessor shall provide, to the Receiver and and Lessee all relevant information pertaining to the
estimated value of the Collateral, the steps and proceedings to be taken to market and sell the seized
Collateral, in an effort prior to completing the sale of the Collateral to conclude an agreement with the
Receiver, the and the Lessee that the Lessor may sell the Collateral privately for an amount not less
than a minimum price, or by public auction at a time and date notified to the Receiver, the and
Lessee; and failing which the Lessor shall provide two day's prior notice to the Receiver, the and
Lessee of a recommended sale price (the "Recommended Price”) for the Collateral, and in such
eventitis agreed that the Lessor, and/or Seizing Agent, may complete the sale of any such Collateral
at the Recommended Price uniess objected to in writing by the Receiver, the and/or the Lessee.

Inthe event the Receiver, the or the Lessee object to any proposed private sale of the Collateral at
the Recommended Price, the Lessor may apply to Court on notice to the Receiver, the or Lessee, as

; road Hagh th
IS ggreet Nal i

H Aan DIl > A+
applicable, for an Order to complate the sale at the Recommended Price: and it

party that is successful at such application will be entitled to recover its solicitor and own client costs
on a full indemnity basis from the non-successful party or parties as the case may be.



3.1

3.2

3.3

4.1

-3.

ARTICLE 3
AGREED DISTRIBUTION OF THE COLLATERAL SALE PROCEEDS

The Lessor shall account to the Receiver/ and Lessee for all consideration (the "Gross Proceeds”)
realized from the sale of each piece of Collateral.

Within two weeks from the date of this Agreement, the Receiver shall notify the Lessor, Lessee and
of the amount of the Receiver's costs and expenses that it proposes to allocate to the Collateral in
payment of the Receiver's Charge and Borrowing Charge as defined and ordered in the Receivership
Order; and if the Lessor, the Receiver, the and Lessee are not able to agree on the amount of the
Receiver's costs and disbursements to be allocated to the Collateral, the Lessor, the Lesses, the
Receiver or the on reasonable notice to the others, may make application to the Court to determine
the amount of such allocation. The said amount of the Receiver's costs and disbursements allocated
to the Collateral, either by agreement between the Lessor, the Lessee, the Receiver and or as
determined by future Court Order, is herein called the “Cost Allocation”. The Receiver agrees that it
shall not claim a Cost Allocation greater than 1.5% of the greater of the outstanding loan balance or
the Gross Proceeds from the sale of the Collateral,

The Lessor, the Receiver, the and the Lessee covenant and agree that the Gross Proceeds for the
Coliateral shall be paid and applied in accordance with priority, and/or held, as follows:

(a) firstly, the Realization Costs, including without limitation, the amounts referenced
in paragraph 2.5 above, shall be paid to the Lessor;
(b) secondly the Cost Allocation shall be paid to the Receiver
(c) thirdly, the Contracting debt set out in Schedule A for each contract shall be paid to
the Lessor:;and
(d) fourthly, the remaining balance, if any shall be paid to the Receiver.
ARTICLE 4
GENERAL

In the event that any notice is to be given pursuant to this Agreement, it shall be given by email,
facsimile, courier, registered mail, regular mail or personal delivery:

(a) If given to the Lessor;



(d)

Derrick Dodge (1980) Ltd.
3000, 10303 Jasper Avenue
Edmonton, AB T5J 3X6

Attention: Pat Coyne
Email:

with a copy to:

the Lessor's Solicitors, namely:

(]
Edmonton AB T5J 4E5

Attention: []
Email: ]

If given to the Lessee or Receiver/:

ALVAREZ & MARSAL CANADA INC.., in its capacity as
court appointed receiver and manager of Sprague-Rosser
Contracting Co. Ltd.,

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW

Calgary, Alberta T2P 2R8

Attention: Tim Reid

Email: treid@alvarezandmarsal.com
with a copy to:

the Receiver/’s Solicitors, namely:
McCarthy Tétrauit LLP

400 421 7" Avenue S

Calgary AB T2P 3K9

Attention: Sean F. Collins, Q.C.
Email; scollins@mccarthy.ca

Notices given pursuant to this Agreement by email or by facsimile shall be deemed to be
received by the other Party when sent by the Party giving the notice provided that such Party
does not receive notification that the notice was not delivered. In all other instances, notices
given pursuant to this Agreement shall be deemed to be received by the other Party when
delivered to the Party receiving the notice at the address identified above.

Either Party may change the person, email address, facsimile number or address designated

to receive notices by giving written notice of the new person, email address, facsimile
number or address, as the case may be, to the other Party.



4.2

4.3

4.4

4.5

-5-

This Agreement shall be governed by and construed in accordance with the Laws of the Province of
Alpberta, and the Parties hereto submit to the exclusive jurisdiction of the Courtin order to resolve any
disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties relating to the
subject matter hereof and supersedes all prior agreements, representations or understandings,
whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed by both
Parties.

This Agreement may be signed or executed in separate counterparts and the signing or execution of
a counterpart shall have the same effect as the signing or execution of a single original agreement.



IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above.

DERRICK DODGE (1980) LTD. under the hand of
its duly authorized officer

Per: 6) J;)/Q//

ALVAREZ & MARSAL CANADA INC,, in its
capacity as Receiver and not in its personal
capacnty

Per:

Tlm“Reld

SPRAGUE-ROSSER CONTRACTING INC. under
the hand(s) of its duly authonzed officer(s)

/”,’7 /
i f"'”‘/ .
Per i 7 . :" / L T - s
Prnn‘c‘ Name
Per:

Print Name:
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SCHEDULE “A”

Description Serial No. ‘ Location

See attached lease agreements.




D err iCk Dodge ¢ Chrysler ¢ Jeep

A Divigion of Derrick Dodge (1980) Lid.
6211 - 104 STREET, EDMONTON, ALBERTA T6H 2K8 — TELEPHONE 780 435-3611 FAX 780 436-5545

To Tim Reld,

Listed below are all the vehlcles that are leased from Derrick Dodge (1980) Ltd to Edmonton
Heavy Equipment Rentals and to Sprague- Rosser Construction and the amount left owlng on each
vehicle,

Sincerely,

Pat Coyne
Sprague- Rosser Construction Co. Ltd,
1.2006 INTERNATIONAL 4200 WATER TRUCK VIN: IHTMPAFP16H344456 = $28,056.00

2.2006 INTERNATIONAL 4200 WATER TRUCK VIN: 1HTMPAFP36H336598 =$28,506.00

! * P



OFE 24 IDNO. é STOCK NO. LEASE NO.
LEAS E
e oarY AY . 12, 1049 £ AGREEVIENT L?L/Lf%.
LESSEE NAME (S HOME #
. ()
LESSOR'S NAME AND ADDRESS S’P f‘d,j"( QO%CV K/d ’}Wa e,]l) wj ?mecso i {/9

DERRICK DODGE (1980) LTD. C

6211 - 104 STREET
EDMONTON, ALBERTA T6H 2K8

(hersin called the lessor)

#201~7259-9] o1

CELL #

0. btd. 'éﬁ’i’w/a s

riﬁ)(#

Z//nwv A’V

POST CD
B TexX 1T

(herein called the lesses)

Lessor hereby leases to Lessee, and Lessee heraby lsases from Lessor, the vehicle and equipment described below (herein called /
“Vehicle”) under the terms and conditions set forth Including the Additional Terms and Conditions set forth ON REVERSE HEREOF:

all Insurance Costs and all taxes, governmental

fees for inspections requlred by any governmdnt authority.

I hava read and | under Terms a
i

LESSEE IS: Individual Corporation Other y
VEHICLE DESCRIPTION YE;R LEASE TERM: ?[g MONTHS
MAKE MODEL [BODY STYiE | RATE 5 M per month
!et?m llﬂ/\ﬂ[ Y200 01}4 e Tew GST #R101 357 861 $_52.3C permonth
COLOU\F}‘[;‘ VEHICLE IDENTIFICATION NUMBER PST $ - per month
= U\{\FI’II’V;I\ENTQ /MMPA FP léH quqsé OTHER % — per month
POW|
ER WINDOWS & LOCKS | o0y o avnvenir s per month
ENGINE ELECTRIC DEFROSTER
o TRANSMISSION RADIO PAYMENTS DUE AT START OF LEASE
POWER STEERING AIR CONDITIONING SECURITY DEFOSIT (GST Exempt) $ -
POWER BRAKES pF(UlSE & TILT DOWN PAYMENT
[ease Type FIRST PAYMENT /4G ¢S T 2“’% /0 Z/ 5. 7 9‘
Closed End -V ehicle to be returned to Lessor at end of lease term. REGISTRATION FEES & TIRE TAX $ ‘7/ 1/ 2—§
Annual Mlleage Ailowance km GST #R101 357 861 $ Fs, !
Excess Mileage Charge Cents/km |, | psT $ ’
“Open End # $
<Residual Value of $ [MM Guaranteed by Lessee | FEBATES
Based ona km/year allowance | OTHER $ s 2o
Residual Value sub ect to Sales taxes if purchased TOTAL $ / v } 7 2 -
NOTE: This Agresment places the responsbilty of the LESSEE TO PAY, In additional to monthly lease ‘4";/'
payments and related taxes: definquency cherges on overdue lease payments, all expenses of lessor In collecting X gzx' '

paymans in default, oxcess milsage charges, alt Repalrs and Maintenance Costs not covered by the Manufacturer,
gssMents licenses, parking and ather violation costs as well as

onditions gn the reverse of this Agresment,

X

LESSCOR HEREBY ACCEPTS/HIS LEASH:

LESSOR SIGNATURE
TITLE

Lessee hereby leases from lessor and agree al} Terms and
LCongitions of Lease Agresment /

LESSEE SIGNATURE X

JOINT CO-LESSEE X
For Corporate Lessee print name and title of authorized signing

officer who has signed aboveeg AT i
NAME: 3{4(1 ¢ TITLE: \/ P

" hereby give Darrick Dodge (1980) Ltd. authorization to acquire motor vehicle
registration information on me and the attached vehicles (name, address,
vehicle ownershlp, registration explry date) for the purpose of collateral
verification for the full term of this lease agreement.”

<

/
LESSEE'S

SIGNATURE X /

DATE u(/' z’//&‘?’ AY }!\///7

DELIVERY ACKNOWLEDGEMEKT
/4

Lesses Signature X

A
Dellvery Date el 1A L«V 2Y ROl 2 }
277 2 1N §
fvilieags at time of deiivery / 7"‘47:;: ; f.'

/“vxﬁ
/7

| Lessee hereby declaras that there are no promisas about this vehicle or this

Jease that are not written on this fease agregrment,
Lassea further declarss that there are no gfhar wnuen agreements

partaining to this Lease Agreement,
LESSEE SIGNATURE X __ /%

3

JOINT CO-LESSEE X




Ggovernment Personal Property Registry

of Alberta m Verlfication Statement
T
Seocurity Agreement
Control #:1  F02205596 Registratlon Date:  2012-Jul-26 Reglstration #:

Page 2 of 2

12072618601

The Reglstration Term is 5 Years
This Registration Expires at 11:59 PM on 2017~Jul-26

il

|

Debtor(s)
Block
1 SPRAGUE-RQSSER CONTRACTING CO LTD.

#201-1259-91 ST
EDMONTON, AB T6X 1ES

Secured Parfy / Parties
Block  Party Code: 50004753
1 DERRICK DODGE {1980) LTD.
8211 - 104 ST.
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 5545
la :
Block  Serlal Number Year Make and Modeo] Category
1 {HTMPAFP16H344456 2006 INT'L 4200 WATER TRUCK MV - Motor Vehicle

End of Verification Statement




DATE ID NO. STOCK NO. LEASE NO,

w{/\/R‘/H\aM/g, Jol 94 |“ASEASREENENT | piifysag

LESBEE NAME (9) / HOMER
LESSOR’S NAME AND ADDRESS ) p M:J ue - Q 0sser @/’/ f/’ Ac/s/ “’;5 —,B:%N?/ n-24/7
DERRICK DODGE (1980) LTD. Co. A/ Ww V4981052

6211 - 104 STREET
EDMONTON, ALBERTA TBH 2K8

(herein calfled the lessor) #20/‘ /‘25’? - q/ % 7’ %,‘Y//ng‘p{ ’7/»’4/

PROY
(hersin called the lessee) J,;:,,

Lessor hereby leases to Lessee, and Lessee hereby leases from Lessor, the vehicle and squipment described below (herem called /
“Vehicle”) under the terms and conditions set forth including the Additlonal Terms and Conditions set forth ON REVERSE HEREOF;

LESSEE IS: Individual ¥, Corporation Othar
VEHICLE DESCRIPTION YEAR LEASE TERM: 4/ g) , MONTHS

200k

Vd
MAK?_ ‘ BODY STYLE | RATE $Mper month
f&’ CrYNATION A ‘;?@o M]affr Tene)C GST #R101 357 861 $_ 5 2%  permonth

COLOUR / VEHICLE IDENTIFICATION NUMBER | | par $ — per month
= Ulélt{/!{ilt\'ﬂ'@‘ /// ﬂfpﬁ Flyﬁé //;3 é 5967 OTHER $ ot per month
POWER WINDOWS & LOCKS TOTALPAYMENT $ & per month
ENGINE ELECTRIC DEFROSTER
TRANSMISSION RADIO PAYMENTS DUE AT START OF LEASE
POWER STEERING AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  $ -
POWER BRAKES CRUISE & TILT DOWN PAYMENT $ Y 7 /
Lease Type FIRST PAYMENT At s‘;g“f A0/28 L L2 1
losed End -V ehicls to be returned to Lessor at end of lease term. REGISTRATION FEES™S TIRE TAX i 4 -}"g
Annual Miloage Allowance km GST #R101 357 861 $ 24, /7
gxcess Milsage Charge i Centsikm | psT $ ’
w«Open B
Rosidual Valus of §__ /% QﬁQ_QD__Guaranteed by Lessea REBATES $
Based an a km/year allowance OTHER 3 Fo—rF
Residual Value sub{ect to Sales taxes If purchased TOTAL $ /9 F -f 7 / _,/
7

NOTE: This Agreement places the responsibility of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquency charges on overdue lease payments, all expenses of lessor in collecting  x
payments in default, excess mileage charges, all Repairs and Maintenance Costs not covered by the Manufacturer,

all Insurance Costs and alf taxes, governmantal assqgsments licenses, parking and other victation costs as well as

feas for inspections required by any governafént authyity. X

I have read and | understand the Terms Gnditiong on the reverse of this Agreement.‘ , P
Lessee hereby leases from lessor and agr2esAo all Terms and

Conditions of Lease Agreement ;

LESSEE SIGNATURE X

JOINT CO-LESSEE

For Corporate Lessee print na and title of authorized signing
officer who has signed above %,ym'

L NAME: R . TITLE: |/, [

"I hereby give Derrick Dodge (1980) Ltd, authorization to acquire motor vehicle
registration Information on me and the attached vehicles (name, address, | DELIVERY ACKNOWLEDGEMENT

vehicle ownership, registration expiry date) for the purpose of collateral

verification for the fuil term of this lease agreement.”
Lassee Signature X /

yd Delivery Date ey & ™ / 12
A 7 T e 17t

/ Mileage at time of delivery L Q1T NWia
/ Lessee hereby declaras that there are no promisas about this vehicle or this

LESSOR HEREBY ACCEPTS

LESSOR SIGNATURE __
TITLE

lease that are not written on this lease agfeernen

LESSEE'S
othprivritten agreements

SIGNATURE X L ae further deciares that there are

’ partalning to this Leass Agreement.

DATE Ty R ¢ # 2012 LESSEE SIGNATURE X

4 JOINT CO-LESSEE X
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Government Personal Property Registry
of Alberta m Verification Statement Page 2 of 2
Security Agreement
Controt #:  F02205594 Raglstration Date: 2012-Jul-28 Registration #: 12072618566

The Registration Term is § Years
This Registration Expires at 11:59 PM on 2017-Jul-26

Debtor(s)
Block
1 SPRAGUE-ROSSER CONTRACTING CO LTD.

#201-1259-91 ST
EDMONTON, AB T6X 1E9

ecure
Block  Party Code: 50004753
1 DERRICK DODGE (1980} LTD.
6211 -104 8T,
EDMONTON, AB T6H2K8
Phone #: 780 435 3611 Fax #: 780 436 6545
1! ; i d
Block  Serlal Number Year Make and Model Category
1 1HTMPAFP36H386598 2006 INT'L 4200 WATER TRUCK MV - Motor Vehicle

End of Verification Statement




s .
DISPOSITION AGREEMENT made effective this l7 day of ‘pc {‘«[3*?*4 , 2014

BETWEEN:

DERRICK DODGE (1980) LTD.
("Derrick”)

OF THE FIRST PART,
and

ALVAREZ & MARSAL CANADA INC,
in its capacity as court appointed receiver and manager
of Sprague-Rosser Contracting Go. Ltd., and net in its personal capacity
(the "Receiver")
OF THE SECOND PART,

WHEREAS:

A, The Receiver was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. ("Sprague-Rosser”) underand pursuantto an
Order issued by the Court of Queen’s Bench of Alberta (the "Court”) in Action No. 1401-10990 that
was pronounced on July 31, 2014, and amended and restated on August 7, 2014 (the
‘Receivership Order”);

B. Derrick has financed the property identified in Schedule "A” hereto (the “Equipment”) to
Sprague Rosser Leasing Inc (“LEASING”) pursuant to various lease agreements attached in
Schedule “A" (each a "Derrick Agreement");

C. LEASING has leased the Equipment to Sprague-Rosser (each, a "Sublease”) and the
Equipment is in the possession of the Recelver;

D. Pursuant to the Derrick Agreements, LEASING granted in favour of Derrick a security
interest in the Equipment (the "Security");

E. The Derrick Agreements and Subleases are in default. Derrick has made demand for
payment of the amounts due under the Derrick Agreements and has delivered to LEASING a notice
of Derrick’s intention to enforce the Security, pursuant to section 244 of the Bankruptcy and
Insolvency Act (Canada) (the *"BIA");

F. The 10-day notice period required under section 244 of the BIA has expired and Derrick
intends to enforce the Security in accordance with the Personal Property Security Act (Alberta) (the
“PPSA") or, in the event that the enforcement of the Security is governed by the law of a foreign
jurisdiction, the comparable law in that jurisdiction.

Errar! Unknown document progerty rname, 213575/465894
I MTDOGCS-43831130v2

| jEGAL20900762

| Feld Code changed
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NOW THEREFORE in consideration of the mutual covenants contained herein and for other

good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
Parties hereby agree as follows:

1.1

1.2

21

22

2.3

3.1

3.2

ARTICLE 1
DEFINED TERMS / PREAMBLE INCORPORATION

All capitalized terms not otherwise defined herein in this Agreement, including capitalized
terms used in the Preamble to this Agreement, shall have the meaning ascribed to them in
the Receivership Order.

The Preamble to this Agreement be and the same is hereby expressly incorporated into and
forms part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF EQUIPMENT

The Receiver, for and on behalf of Sprague-Rosser, waives the twenty (20) day notice
required by section 60(4) and 60(8) of the PPSA or the applicable notice period of any
comparable law in a foreign jurisdiction and otherwise consents to the enforcement of the
Security against the Equipment pursuant to and in accordance with the terms of this
Agreement.

The Receiver shall permit Derrick to seize the Equipment in accordance with applicable faw.
In addition to the payments contemplated herein, Derrick shall be responsible for all costs,
fees and charges associated with moving or otherwise relocating the Equipment from its
current location for the purposes of enforcing the Security.

Nothing in this Agreement shall affect the right of Derrick to enforce the various securities it
holds as against LEASING or any other Person in Derrick’s sole and unfettered discretion.

ARTICLE 3
PROCEEDS OF ENFORCEMENT

Derrick shall provide the Receiver with an accounting of all amounts received and disbursed
by it as a result of the enforcement of the Security against the Equipment.

Within two weeks from the date of this Agreement, the Receiver shall notify Derrick of the
amount of the Receiver's direct costs and expenses that it proposes to allocate to the
Equipment; and if the Receiver and Derrick are not able to agree on the amount of the
Receiver's costs and disbursements to be allocated to the Equipment, the Receiver or
Derrick, on reasonable notice to the other, may make application to the Court to determine
the amount of such allocation. The said amount of the Receiver's costs and disbursements
aflocated to the Equipment, either by agreement between Derrick and the Receiver, or as
determined by future Court Order, is hereinafter called the “Cost Allocation”. The Receiver
agrees that it will not claim a Cost Allocation amount that is more than 1.5% of the realizable
value of the Equipment.

Error! Unknown document property namo.213575/465894
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3.3 Derrick shall disburse the gross proceeds or cause the gross proceeds to be disbursed, in
the following order:

(a) Firstly, to the Receiver in payment of the Cost Allocation;

)] Secondly, the remaining sale proceeds shall be held in trust by the Derrick’s
counsel, namely [J of Edmonton, Alberta, Attention: [J. {the "Derrick’s Solicitors”)
pending a potential agreement as between the Derrick and the Receiver, the or
failing such agreement, pending a further Order of the Court to be obtained by either
the Derrick or the Receiver on reasonable notice to the Derrick and LEASING as to
whether or not the Derrick holds an enforceable perfected Purchase Money Security
Interest ("PMSI") in the Collateral vis a vis LEASING and if so, the amount payable
and secured in respect of such PMS! priority shall be paid to the Derrick from the
sale proceeds of the applicable Collateral in the amounts outstanding under the
applicable Derrick Agreement including but not limited to any fees or expenses
incurred by Derrick in enforcing the Security and disposing of the Equipment; and

(c) The balance of the proceeds (the “Net Proceeds”), if any, shall, subject to the
consent of LEASING, be disbursed to the Receiver in trust to be held by the
Receiver pending further agreement betwsen the Receiver and LEASING or an
order of the Court regarding disbursement of the Net Proceeds.

ARTICLE 4
GENERAL

4.1 In the event that any notice is to be given pursuant to this Agreement, it shall be given by
email, facsimile, courier, registered mail, regular mail or personal delivery:

(a) If given to Derrick:

Attention:
Email:

(b} If given to the Receiver:

ALVAREZ & MARSAL CANADAINC.., in
its capacity as court appointed receiver
and manager of Sprague-Rosser
Contracting Co. Ltd.

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW
Calgary, Alberta T2P 2R9

Attention: Tim Reid
Email: treid@alvarezandmarsal.com

Error! Unknown document property name.233575/466894

I MT-DOCS-43834138u2
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4.2

4.3

4.4

4.5

-4-

() Notices given pursuant to this Agreement by email or by facsimile shall be deemed
to be received by the other Party when sent by the Party giving the notice provided
that such Party does not receive notification that the notice was not delivered. In all
other instances, notices given pursuant to this Agreement shall be deemed to be
received by the other Party when delivered to the Party receiving the notice at the
address identified above. Either Party may change the person, email address,
facsimile number or address designated to receive notices by giving written notice of
the new person, email address, facsimile number or address, as the case may be, to
the other Party.

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the Court in
order to resolve any disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties relating to
the subject matter hereof and supersedes all prior agreements, representations or
understandings, whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed by
both Parties.

This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a single
original agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the

date written above.

DERRICK DODGE (1980} L.TD, ALVAREZ & MARSAL CANADA INC,, inits
capacity as court- appointed receiver and
manager of Sprague-Rosser Contracting Co.
Ltd., and not in its personal c’apjcity

.

Error! Unknown dogcument property name,2436756/465894
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1DATZ \ . TOCK NO. EA .
/ng,é iDNO O\%C( Q, LEASE AGREEMENT STOCK NO LEASE NO
JuLY 13th,20}2 [ £R16983 160929
. LESSEE NAME () l(»iOME)ﬁ
LESSOR'S NAME AND ADDRESS - BUSINESS #
SPRAGUE-ROSSER LEASING INC. (cml(yamgso-zmg
DERRICK DODGE (1980) LTD.
6211 - 104 STREET ¥201 1259-81 ST. (- 780)699-1052
EDMONTON, ALBERTA T6H 2K8 ()
cy
{herain called the lessor) ; EDMONTON
PROV POST CD.
{herein called the lesses)

Lessor hereby leases to Lesses, and Lesses hareby leases from Lassar, the vehicle and equipment described below (herein called
“Vehicle”) under the terms and condltions set forth Including the Additional Terms and Conditions set forth ON REVERSE HEREOF;

LESSEE IS: individual X Corporation Other
1500 LARAMIE 140.,5 2012 1021.38
MAKE MODEL BODY STYLE | RATE $_22e2. 99 . permonth
DODGE 1500 CREW 4Xx4 GST #R101 357 861 $__ 91,07  pormontn
COLOUR VEHICLE IDENTIFICATION NUMBER | per $ N/A__ per month
P!"rgg‘ L?:.TACK 1C6RD7HTICS?96983 OTHER $___ NA _ permonth
E U"", E XX POWER WINDOWS & LOCKS TOTALPAYMENT $ 1072.45 per month
b(x_t; 4| _ENGINE XX ELECTRIC DEFROSTER
XX £ HAY TRANSMISSION XX RADIO PAYMENTS DUE AT START OF LEASE
XX POWER STEERING XX AIR CONDITIONING SECURITY DEPOSIT (GST Exempt)  § N/A
XX POWER BRAKES XX CRUISE & TILT DOWN PAYMENT $ N/A
Lease Type FIRST PAYMENT Aua st IR 8 N/A
Closed End -V ehicle to be returned to Lessor at end of lease term. REGISTRATION FEESETIREJAY.  $ 456,28
Annual Mileage Allowance km GST #R101 357 861 s 22.8
Excess Mlleage Charge Cents/km PST $ H/A
XX Open End $ LAN
Residual Value of $ 1_nn_ Guaranteed by Lessees | REBATES NiA
Based on a e krr/year allowance OTHER $ HAA
Residual Value sub}ect?ggggs taxes If purchased TOTAL 3 ..__429?05.___,_,L___

NOTE: This Agreemant places the responsibliity of the LESSEE TO PAY, In additional to monthly lease
payments and related taxes: delinquency charges on overdue lease payments, all expenses of lessor In collacting
payments In default, excess mlieage charges, ail Repairs and Malntenance Costs not covarsd by the Manufacturer,
all Insurance Costs and ali taxes, governmental asseasments llcenses, parking and other violation costa as well as

fees for Inspections required by any govemn !D‘g;?ar(ty. X
| have read and | undemtang,'gf{e Tennwd%}sg;d%t : on the reverse of this Agreement. Yy,

LESSOR SIGNATURE
TITLE

* hareby glve Derrick Dodge (1980) Ltd. authorization to acquire motor vehicle
registration Information on me and the attached vehicles (name, address,
vehlcle ewnership, registration expiry dats) for the purpose of collateral
verlfication for the full term of this lease agreement.”

LESSEE'S
SIGNATURE X

DATE

Lessae hereby leases from lessor and ggyéas to all Terms and
Conditions of Lease Agreement -
LESSEE SIGNATURE X

JOINT CO-LESSEE X
For Corporate Lessee print name and title of autharized slgning
officer who has signed above

NAME:

TITLE:

DELIVERY ACKNOWLEDGEwy
Lessee Signature X /M//f
Delivery Date__JULY 13th 2012

Tesaias (2]
v i d

Lessee hereby daclares that thare are no promises about this vehicle or this
lsase that are not written on this isase agreament.

Lassgea further deciaras that there are no gitfer wi regments
'/
7

pertaining to this Leasa Agreemsnt.
LESSEE SIGNATURE X __ /.
JOINT CO-LESSEE X




Government Personal Property Registry
of Alberta m Verification Statement

Securlty Agreement

Control #:  F02192240 Registration Date:  2012-Jul-18 Registration #;

Page 2 of 2

12071817365

The Reglstration Tarm Is 5 Years
This Registration Expires at 11:59 PM on 2017-Jul-18

Debtor(s)
Block
1 SPRAGUEDRQOSSER LEASING INC

201-1259-91 ST
EDMONTON, AB 76X 1E9

Secured Party / Parties

Block  Party Code: 50004753

1 DERRICK DODGE (1980) LTD.
8211 -104 ST.
EDMONTON, AB T8H2KS
Phone #: 780 435 3611 Fax #: 780 436 5545
lateral: Serj mber od
Block  Serlal Number Year Make and Mode! Category
1 1CBRD7NTICS206983 2012 DODGE 1500 CREW 4X4 MV - Motor Vehicle

End of Verification Statement



DISPOSITION AGREEMENT made sffective this _/__ day of el PR agqg

BETWEEN:

JOHN DEERE FINANCIAL INC.
("John Deere”)

OF THE FIRST PART.
and

EDMONTON HEAVY EQUIPMENT RENTALS LTD.
("EHER")

OF THE SECOND PART.
And

JEFFREY JAMES JESSAMINE, MATTHEW MACKAY and DANIEL EDWARDS
{collectively, the "Individuals”)

QF THE THIRD PART,
and

ALVAREZ & MARSAL CANADA INC.
in its capacity as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and not in its personal capacity
{the "Receiver”)
OF THE FOURTH PART,

WHEREAS:

A The Receiver was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. ("Sprague-Rosser’) under and
pursuant to an Order issued by the Court of Queen's Bench of Alberta {the "Court") in
Action No. 1401-10990 that was pronounced on July 31, 2014, and amended and
restated on August 7, 2014 (the "Receivership Ordet’);

B John Deere has financed the property identified in Schedule A" hersto (the
"Equipment”) to EHER pursuant to:

* Fixed Rate Retail Instalment Contract 100-0289617-004:

* Fixed Rate Retall Instaiment Contract 100-0289617-005:

« Fixed Rate Retail Instalment Contract 100-0289617-008:

» Commercial Lease Agreement (with Purchase Option) 100-0289617-007
(each a "John Deere Agreement”),

SN 2600 )



C Fach of the Indviduals are a party to. as either a co-buyer or co-lessee. each John
Deere Agreement

D EHER has allegedly leasad the Equipment to Spragus-Rosser (the "Sublease”)
Johr Deere has not seen a copy of the Sublease. and has not been advised of its terms
John Deere denies the existence and vaidity of the Sublease. and n sigming this
Agreement, John Deere shall not be deamed to have acknowledged the existence or
validity of the Sublease. or any of its terms.

£ The John Deere Agreement is in default and according to EHER the Sublease is in
default, EHER wishes to enterinto an agreement for sale in respect of the Eqguipment with
Ritchie Bros Auctioneers (Canada) Ltd (the "Transaction”) and each of the Receiver,
John Deere and the Individuals consent the Transaction pursuant to and in accordance
with tha terms set forth herein;

NOW THEREFORE in consideration of the mutual covenanls contained heremn
and for other good and valuable consideraticn, the receipt and sufficiency of which is
hereby acknowledged, the Parties hereby agree as follows.

ARTICLE 1
DEFINED TERMS / PREAMBLE INCORPORATION

11 All capitalized terms not otherwise defined herein in this Agreement, including
capitalized terms used in the Preamble to this Agreement. shall have the meaning
ascribed to them in the Receivership Order.

1.2 The Preamble to this Agreement be and the same s hareby expressly
incorporated nto and forms part of this Agreement.

ARTICLE 2
RELEASE AND DISPOSITION OF EQUIPMENT

2.1 The Receiver shall release the Equipment to EHER or directly to Ritchie Bros.
Auctioneers (Canada) Ltd.. In addition to the payments contemplated herein,
EHER shall be responsible for all costs, fees and charges associated with storing,
moving or otherwise refocating the Equipment from its current location for the
purposes of the Transaction.

2.2 John Deere shall provide current payout information for each piece of Equipment
included in the Transaction.

23 EHER shall provide a schedule identifying the anticipated consideration to be paid
in respect of each particular piece of Equipment and all fees, commissions, goods
and services tax, or other charges arising from the Transaction in respect of each
particular piece of Equipment (the "Accounting Schedule™).

2.4 Nothing in this Agreement shall affect the right of John Deere to enforce the
various securities it holds as against EHER or any of the Individuals in John
Deere's sole and unfetterad discration.

HHES82000
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33

34

o
-

ARTICLE 3
SALE PROCEEDS

Ali consideration palid in respect of a Transaction (the "Gross Proceeds”) shall be
paid to John Deere's legal counsel. John Deere shall direct its legal counsel to
hold the Gross Proceeds in an interest bearing trust account and distribute same in
accordance with this Agreament.

Within two weeks from the date of this Agreement, the Raceiver shall notify EHER
and John Deere of the amount of the Receivers direct costs and expensas that it
proposes to allocate to the Equipment. and if the Receiver. John Deere and EHER
are not able to agree on the amount of the Receiver's costs and disbursements to
be allocated to the Equipment, the issue of allocation of the Recever's costs and
disbursements against the Equipment shall be dealt with at the Court Application
brought by John Deere. currently scheduled for November 21. 2014 (the
"Allocation Application”).  The said amount of the Receiver's costs and
disbursements allocated to the Equipment, either by agreement between EHER,
John Deere and the Receiver, or as determined by future Court Order, is
hereinafter called the “Cost Allocation”. The Recewver agrees that it will not ciaim
a Cost Allocation amount that is more than 1 5% of the realizable value of the
Equipment or 1.5% of the amount outstanding on the combined total of the John
Deere Agreements, whichever is greater. The specification of the maximum value
of the Cost Allocation herein is without prejudice to the right of the John Deere or
EHER to advance claims that no Cost Allocation should be ascribed to the
Equipment or that the Cost Allocation should be less than the 1.5% maximum
established herein

The Gross Proceeds. less the Cost Allocation (which, for greater certainty, shall be
paid to the Receiver from the Gross Proceeds forthwith upon being determined in
accordance with the terms of this Agreement or order of the Court) and any fees,
commissions or other charges arising from the Realization that were approved by
the Recewer in the Accounting Schedule (the “Net Proceeds”), shall be held by
John Deere’s counsel pending either an agreement between John Deere, EHER
and the Receiver relating to the disbursement of the Net Proceeds or the outcome

of the Aliocation Application.

John Deere agrees te discharge any registrations that it has caused to be made in
any personal property registry upon the closing of theTransaction.

ARTICLE 4
GENERAL

In the event that any notice is to be given pursuant to this Agreement, it shall be
given by email. facsimile, courier, registered mail, regular mail ar personal delivery:

TUIRRREATSY
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IFgiven to John Deere

o bmery fanneson F1LP
IO HQZ55 — LT Steeet
bdimonton, A D 361

Alttention: K le I RKawanamd
Emaill khawanumrdameryjanicson.com

Attention: Stuart §. Weatheril
Email  sweatherilld emery jamicson com

Ifgiven to EHER:

c/o McLennan Ross
600 West Chambers
12220 Stony Plain Road
Edmonton, AB T2N 3Y4

Altenuon: Charles P. Russell, QC
Email. crussell@mross.com

if given to the Receiver:

ALVAREZ & MARSAL CANADA INC . in
its capacity as court appointed receiver
and manager of Sprague-Rosser
Contracting Co. Ltd.

Bow Valley Square |

Suite 570, 202 - 8th Avenue SW
Calgary, Alberta T2P 2R9

Attention Tim Reid
Email treid@alvarezandmarsal.com

Attention: Tom Powell
Email: tpowell@alvarezandmarsal com

Notices given pursuant to this Agreement by email or by facsimile shall be
deemed to be received by the other Party when sent by the Party giving the
notice provided that such Party does not receive notification that the notice
was not delivered. In all other instances. notices given pursuant to this
Agreement shall be deemed to be received by the other Party when
delivered to the Party receiving the notice at the address identified above.
Either Party may change the person, email address, facsimile number or
address designated to receive notices by giving written notice of the new
persen, email address, facsimile number or address, as the case may be.

ta the other Party



This Agreement shall be governed by and construed in accordance with the Laws
of the Province of Alberta, and the Parties hereto submit to the exclusive
jurisdiction of the Court in order to rasolve any disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties
refating o the subject matter hereof and supersedes ail pror agreements,

Any amendment to this Agreement shall be made in writing and shall be duly

a7
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represantations or understandings, whether written or oral.
44

axecuted by all Parties
4.5

This Agreament may be signed or executed in separate counterparts and the
signing or execution of a counterpart shall have the same effect as the signing or
executian of a single orniginal agreement.

IN WITNESS WHEREOF the parties have entered into this Agreement effective as

of the date written above.

JOHN DEERE FINANCIAL INC,

ALVAREZ & MARSAL CANADA INC., in
tts capacity as court- appointed recever
and manager of Sprague-Rosser
Contracting Co Ltd.. and not in its
personal capacity

)
Jl
/\i

Per: - v Per: ~7

Linda Merk
Manager Colleclions. Recovery Asset
Management & Litigation

EDMONTON HEAVY EQUIPNMENT
RENTALS LTD.

Per:

MATTHEW MACKAY

AN 20,

JEFFREY JAMES JESSAMINE

DANIEL EDWARDS



SCHEDULE "A"

Account Unit Model
g 11100-0289617-004 MOTOR GRADERS 77O0GXDW | 1DW770GXJIBD641098
; EXCAVATORS 350GLFF  [1FF350GXJCDB08927
! EXCAVATORS 350GLFF  [1FF350GXTCD808938
[ MOTOR GRADERS 872GP 1OW872GRLCD646096
MOTOR GRADERS 872GP 1DWB72GPCDDE54518
100-0289617-005 OTHER {DITCH \WIT R300
100-0289617-006 EXCAVATORS 470GLC | 1FF470GXTBE470075
41100-0289617-007 4WD LOADERS 131 544KXDW 1 1DWEA4KZ ECDB49700

DTN ]




DISPOSITION AGREEMENT made effective this day of , 2014

BETWEEN:
CATERPILLAR FINANCIAL SERVICES LIMITED
("CATH
OF THE FIRST PART,
and
EDMONTON HEAVY EQUIPMENT RENTALS LTD.
("EHER"
OF THE SECOND PART,
and
JEFFREY JAMES JESSAMINE, MATTHEW MACKAY and DANIEL EDWARDS
(collectively, the "individuals”)
OF THE THIRD PART,
and
ALVAREZ & MARSAL CANADA INC.
in its capacity as court appointed receiver and manager
of Sprague-Rosser Contracting Co. Ltd., and not in its personal capacity
(the “Receiver”)
QF THE FOURTH PART,

WHEREAS:

A The Receiver was appointed as receiver and manager of the assets, property and
undertaking of Sprague-Rosser Contracting Co. Ltd. ("Sprague-Rosser’y under and
pursuant to an Order issued by the Court of Queen’s Bench of Alberta (the “Court”) in
Action No. 1401 10990 that was pronounced on July 31, 2014, and amended and
restated on August 7, 2014 (the “Receivership Order");

B. CAT has financed the property identified in Schedule "A” hereto (the "Equipment’) to
EHER pursuant to;

« Contract 005 0080286-000;
s Contract 005-0080291-000;
» Contract 005-0079602-000;
» Contract 005-0080295-000;
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(each a "CAT Agreement’),

Each of the Individuals are a party to, as either a co-buyer or co-lessee, each CAT
Agreement;

EHER has leased the Equipment to Sprague-Rosser (the "Sublease”);

The CAT Agreement and the Sublease are in default EHER wishes to enter into an
agreement for sale in respect of the Lquipment with Ritchie Bros. Auctioneers (Canada)
Ltd. {the "Transaction’) and each of the Receiver, CAT and the Individuals consent the
Transaction pursuant to and in accordance with the terms set forth herein;

NOW THEREFORE in consideration of the mutual covenants contained herein and for other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,

the Parties hereby agree as follows:

1.1

1.2

2.1

2.2

2.4

ARTICLE 1
DEFINED TERMS / PREAMBLE INCORPORATION

All capitalized terms not otherwise defined herein in this Agreement, including
capitalized terms used in the Preamble to this Agreement, shall have the meaning
ascribed to them in the Receivership Order

The Preamble to this Agreement be and the same is hereby expressly incorporated into
and forms part of this Agreement

ARTICLE 2
RELEASE AND DISPOSITION OF EQUIPMENT

The Receiver shall release the Equipment to EHER or directly to Ritchie Bros.
Auctioneers (Canada) Lid.. In addition to the payments contemplated herein, EHER
shall be responsible for all costs, fees and charges associated with storing, moving or
otherwise refocating the Equipment from its current location for the purposes of the
Transaction.

CAT shall provide current payout information for each piece of Equipment included in the
Transaction, and the aggregate of such payout amounts as provided by CAT shall be
referred to herein as the “CAT Payout Amount”).

FHER shall provide a schedule identifying the anticipated consideration to be paid in
respect of the Equipment and all fees, commissions, goods and services tax, or other
charges arising from the Transaction in respect of lhe Equipment (the "Accounting
Schedule”). The Accounting Schedule shall confirm that there shall be sufficient Net
Proceeds (as defined below) available from the Transaction to cover the CAT Payout

Amount.

Nothing in this Agreement shall affect the right of CAT to enforce the various securities it
holds as against EHER or any of the Individuals in CAT's sole and unfettered discretion.

213575/465834NMT DOCS 13929192v1



3.2

3.3

34

4.1

ARTICLE 3
SALE PROCEEDS

All consideration paid in respect of a Transaction (the "Gross Proceeds’) shall be paid
to EHER's legal counse!  EHER shall direct its legal counsel to hold the Gross Proceeds
i an nterest bearnng trust account and distribute same in accordance with this
Agreement.

Within two weeks from the date of this Agreement, the Receiver shall notify EHER and
CAT of the amount of the Receiver's direct costs and expenses that it proposes to
allocate to the Equipment: and if the Receiver, FHFR and CAT are not able to agree an
the amount of the Receiver's costs and disbursements to be allocated to the Equipment,
the issue of allocation of the Receiver's costs and disbursements against the Equipment
shall be determined by application to the Court. The said amount of the Receiver's costs
and disbursements allocated to the Equipment, either by agreement between EHER,
CAT and the Receiver, or as determined by future Court Order, is hereinafter called the
“Cost Allocation” The Receiver agrees that it will not claim a Cost Allocation amount
that is more than 15% of the realizable value of the Equipment or 1.5% of the CAT
Payout Amount, whichever is greater.

The Gross Proceeds, less the Cost Allocation (which, for greater certainty, shall be paid
to the Receiver from the Gross Proceeds forthwith upon being determined in accordance
with the terms of this Agreement or order of the Court) and any fees, commissions or
other charges arising from the Realization that were approved by the Receiver in the
Accounting Schedule (the "Net Proceeds”), shall be held by EHER’s counse! pending
either an agreement between CAT, EHER and the Receiver relating to the disbursement
of the Net Proceeds or order of the Court. Pending such determination of the payout of
the Net Proceeds, such Net Proceeds in an amount sufficient to cover the full CAT
Payout Amount shall be held in trust by EHER’s legal counsel to the credit of the CAT

Payout Amount.

CAT agrees to discharge any registrations that it has caused to be made in any personal
property registry upon receiving confirmation that the Equipment has been sold.

ARTICLE 4
GENERAL

In the event that any notice is to be given pursuant to this Agreement, it shall be given by
email, facsimile, courler, registered mail, regular mail or personal delivery’

{a) If given to CAT:
@

Attention: o
Email: o

(b) it given to EHER:

¢/o Mclennan Ross
600 West Chambers

213975/465894MT DOCS 13929132v1



4.2

4.3

4.4

4.5

12220 Stony Plain Road
Edmonton, AB T2N 3Y4

Attention. Charles P. Russell, QC
Email: crussell@mross.com

{c) if given to the Receiver:

ALVAREZ & MARSAL CANADA INC. . inits capacity as court
appointed receiver and manager of Sprague-Rosser Contracting
Co Ltd

Bow Valley Square |

Suite 570, 202 - 6th Avenue SW

Calgary, Alberta T2P 2R9

Attention: Tim Reid
Email: treid@alvarezandmarsal.com

Attention. Tom Powell
Email: tpowell@alvarezanvimarsal.com

{d) Notices given pursuant to this Agreement by email or by facsimile shall be
deemed to be received by the other Party when sent by the Party giving the
notice provided that such Party does not receive notification that the notice was
not delivered. In all other instances, notices given pursuant to this Agreement
shall be deemed to be received by the other Party when delivered to the Party
receiving the notice at the address identified above. Either Party may change the
person, email address, facsimile number or address designated lo receive
notices by giving written notice of the new person, email address, facsimile
number or address, as the case may be, to the other Party. .

This Agreement shall be governed by and construed in accordance with the Laws of the
Province of Alberta, and the Parties hereto submit to the exclusive jurisdiction of the

Court in order to resolve any disputes arising there from.

This Agreement constitutes the entire agreement among and between the Parties
relating to the subject matter hereof and supersedes all prior agreements,
representations or understandings, whether written or oral.

Any amendment to this Agreement shall be made in writing and shall be duly executed
by all Parties.

This Agreement may be signed or executed in separate counterparts and the signing or
execution of a counterpart shall have the same effect as the signing or execution of a
single original agreement.
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IN WITNESS WHEREOF the parties have entered into this Agreement effective as of the date

written above,

CATERPILLAR FINANCIAL SERVICES
LIMITED

Per:

EDNMONTON HEAVY EQUIPMENT
RENTALS LTD.

Fer:

MATTHEW MACKAY

21357514653894MT DOCS 13929192v1

ALVAREZ & MARSAL CANADA INC. in

its capacity as court appointed receiver
and manager of Sprague-Rosser
Contracting Co. Ltd., and notin its
personal capacity

Per:

JEFFREY JAMES JESSAMINE

"DANIEL EDWARDS



Schedule “A”

Model/Serial#:. 374DL/ICATO374DJPAPQOC 135
Model/Serial# XQ45N/CATO0C444GLEO1172
Model/Serial#: XQ45N/CATO0C44CGLEQ1187

Model/Seral#. CP56/CATOCPS56LC5P00211
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