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Government
of Alberta ■

Transmitting Party

DENTONS CANADA LLP

2900 MANULIFE PLACE, 10180 101 STREET
EDMONTON, AB T5J 3V5

Search ID #: Z09155173

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Party Code: 50000165
Phone #: 780 423 7327

Reference #:

Page 1 of 68

Date of Search: 2017-May-29 Time of Search: 09:41:18

Business Debtor Search For: 

I NDEPENDENT ELECTRIC AND CONTROLS LTD.

Both Exact and Inexact Result(s) Found

NOTE: 

A complete Search may result in a Report of Exact and Inexact Matches.

Be sure to read the reports carefully.



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 2 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 09051312353

Registration Date: 2009-May-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2019-May-13 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

14041135848 Renewal 2014-Apr-11

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
PO BOX 6247 STN MAIN
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 ROYAL BANK OF CANADA Current
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 3 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 11121100163

Registration Date: 2011-Dec-11

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2043-Dec-11 23:59:59

Exact Match on: Debtor No: 1

Exact Match on: Debtor No: 2

Amendments to Registration

11121100177 Renewal 2011-Dec-11

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 - 49 AVENUE
DRAYTON VALLEY, AB T7A 1R9

Block Status

2 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
C/O 2800, 10060 JASPER AVENUE
EDMONTON, AB T5J 3V9

Secured Party / Parties 

Block Status

1 BUSINESS DEVELOPMENT BANK OF CANADA Current
BOX 6,505 BURRARD ST
VANCOUVER, BC V7X 1M3

Phone #: 604 666 7467 Fax #: 604 666 1573

Collateral: General

Block Description Status



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 4 of 68

Search ID#: Z09155173

1 All of the Debtor's present and after-acquired personal property. Proceeds: all of the Current
Debtor's present and after-acquired personal property.



Government
of Alberta ■

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173

Page 5 of 68

Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 12042617162

Registration Date: 2012-Apr-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-Apr-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General

Block Description Status

1 All present and after acquired personal property Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 6 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13022627245

Registration Date: 2013-Feb-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2019-Feb-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVE 6777
DRAYTON VALLEY, AB T7A OB1

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOVVVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768634-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 7 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13022627522

Registration Date: 2013-Feb-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Feb-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVE 6777
DRAYTON VALLEY, AB T7A OB1

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768645-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 8 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13022628031

Registration Date: 2013-Feb-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Feb-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD, Current
5602 58 AVE 6777
DRAYTON VALLEY, AB T7A OB1

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

1219Q Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768651-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 9 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13022628267

Registration Date: 2013-Feb-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Feb-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block 

1 INDEPENDENT ELECTRIC AND CONTROLS LTD.
5602 58 AVE 6777
DRAYTON VALLEY, AB T7A 081

Status

Current

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768656-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 10 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13082719977

Registration Date: 2013-Aug-27

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Aug-27 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

15091711392 Renewal 2015-Sep-17

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1FTFW1ET4DFC98671 2013 Ford F-150 MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 11 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13091327056

Registration Date: 2013-Sep-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Sep-13 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

15082508424 Renewal 2015-Aug-25

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Bloc k Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1FT8W3B66DEB15909 2013 Ford Super Duty F-350 SRW MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 12 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 13101020033

Registration Date: 2013-Oct-10

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Oct-10 23:59:59

I nexact Match on: Debtor No: 1

Amendments to Registration

15101928171 Renewal 2015-Oct-19

17012714440 Amendment 2017-Jan-27

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC & CONTROLS LTD
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1GC4KOCG5EF104900 2014 Chevrolet Silverado 3500 MV - Motor Vehicle Deleted By
17012714440

2 1GC4KOCG4EF105830 2014 Chevrolet Silverado 3500 MV - Motor Vehicle Deleted By
17012714440

3 3C6TR5JT3DG610525 2013 Ram 2500 MV - Motor Vehicle Current

4 1FT7W2B6XEEA01127 2014 Ford Super Duty F-250 SRW MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 13 of 68

Search ID#: Z09155173

5 1GC4KOCG1EF114209 2014 Chevrolet Silverado 3500 MV - Motor Vehicle Deleted By
17012714440

6 1GC4KOCG7EF106342 2014 Chevrolet Silverado 3500 MV - Motor Vehicle Deleted By
17012714440



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 14 of 68

Search 1D#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14021827497

Registration Date: 2014-Feb-18

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Feb-18 23:59:59

Exact Match on: Debtor No: 1

Debtor(s1

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 49 AVE
EDMONTON, AB T7A 1R7

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE NO. 9741167-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29

Page 15 of 68

Time of Search: 09:41:18

Registration Number: 14031334832

Registration Date: 2014-Mar-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2019-Mar-13 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

16022929589 Renewal 2016-Feb-29

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1GKS8CF48E1151459 2014 GMC Savana 1500 1LT AWD MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 16 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14061719299

Registration Date: 2014-Jun-17

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-Jun-17 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 49 AVE
DRAYTON VALLEY, AB T7A 1S4

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES. CROPS OR
INSURANCE PROCEEDS (REFERENCE NO. 9760574-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 17 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14080546977

Registration Date: 2014-Aug-05

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Aug-05 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 49 AVE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Bloc E Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOVVVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9767377-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 18 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14082106895

Registration Date: 2014-Aug-21

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-Aug-21 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 
Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties

Block Status

1 CATERPILLAR FINANCIAL SERVICES LIMITED Current
3457 SUPERIOR COURT, UNIT 2
OAKVILLE, ON L6L 0C4

Phone #: 905 849 3003 Fax #: 905 849 1023

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 CAT0906HVJRF02157 2014 CATERPILLAR 906H2 MV - Motor Vehicle Current

Collateral: General

Block Description Status

1 ONE NEW 2014 CATERPILLAR 906H2 COMPACT WHEEL LOADER SERIAL NUMBER Current
CAT0906HVJRF02157 TOGETHER WITH 48 INCH CLASS II CARRIAGE FORK,
MATERIAL HANDLING ARM AND 72 INCH CLASS III FORKS AND CARRIAGE.



Government
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Search ID#: Z09155173

2 ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED
COLLATERAL AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.
PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 20 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14082122313

Registration Date: 2014-Aug-21

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2019-Aug-21 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC AND CONTROLS LTD.
5709 49 AVE
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Secured Party / Parties 

Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9769543-001)



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 21 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14091236498

Registration Date: 2014-Sep-12

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2019-Sep-12 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

16082517947 Renewal 2016-Aug-25

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties

Block Status

1 TDF GROUP INC. Current
11025 -184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Bloc Serial Number Year Make and Model Category

1 3C6UR5DJXEG261167 2014 Ram 2500 MV - Motor Vehicle

Status

Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 22 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 14121211582

Registration Date: 2014-Dec-12

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2019-Dec-12 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

17042533029 Renewal 2017-Apr-25

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 -184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 3GTU2VEC8FG111721 2015 GMC Sierra 1500 MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

I NDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29

Page 23 of 68

Time of Search: 09:41:18

Registration Number: 15010516589

Registration Date: 2015-Jan-05

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Jan-05 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1GT422C86FF536966 2015 GMC Sierra 3500HD MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 24 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15010516867

Registration Date: 2015-Jan-05

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Jan-05 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Bloc

1 INDEPENDENT ELECTRIC & CONTROLS LTD
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1C6RR7LT4ES449728 2014 Ram 1500 MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 25 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15011922765

Registration Date: 2015-Jan-19

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-Jan-19 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

17042535104 Renewal 2017-Apr-25

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC & CONTROLS LTD
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 -184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1FT7W2B64FEB57486 2015 Ford Super Duty F-250 SRW MV - Motor Vehicle Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 26 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15012814586

Registration Date: 2015-Jan-28

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-Jan-28 23:59:59

Inexact Match on: Debtor No: 1

Amendments to Registration

17052637048 Renewal 2017-May-26

Debtor(s) 
Bloc E Status

1 INDEPENDENT ELECTRIC &AMP; CON Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 3GTU2VEC3FG201830 2015 GMC Sierra 1500 MV - Motor Vehicle Current

2 3GTU2VEC5FG160987 2015 GMC Sierra 1500 MV - Motor Vehicle Current



Government
of Alberta ■
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15021312938

Registration Date: 2015-Feb-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Feb-13 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC & CONTROLS LTD
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Secured Party / Parties 

Block Status

1 TDF GROUP INC.
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category

1 1FTEW1EG9FFA07468 2015 Ford F-150 MV - Motor Vehicle

Current

Status

Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15032030179

Registration Date: 2015-Mar-20

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2035-Mar-20 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 
Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 POLARIS CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General

Block Description Status

1 All present and after acquired personal property Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15032030434

Registration Date: 2015-Mar-20

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2035-Mar-20 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block

1 1033179 ALBERTA LTD.
SITE 452, BOX 2, COMP. 2, RR 2
DRAYTON VALLEY, AB T7A 2A2

Status

Current

Collateral: General

Block Description Status

1 All present and after acquired personal property Current



Government
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Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173

Page 30 of 68

Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15032030954

Registration Date: 2015-Mar-20

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2035-Mar-20 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC AND CONTROLS LTD.
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Secured Party / Parties 

Block Status

1 344100 ALBERTA LTD. Current
4813 BECKETT ROAD
DRAYTON VALLEY, AB T7A 1E3

Collateral: General

Block Description Status

1 All present and after acquired personal property Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15041438780

Registration Date: 2015-Apr-14

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2021-Apr-14 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 49 AVENUE 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block

1 GE VFS CANADA LIMITED PARTNERSHIP
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Status

Current

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9807727-001)
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15081319731

Registration Date: 2015-Aug-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Aug-13 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 
Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block

1 TDF GROUP INC.
11025 -184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category

1 1GT422CG9FF121583 2015 GMC Sierra 3500HD MV - Motor Vehicle

Status

Current

Status

Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15081717765

Registration Date: 2015-Aug-17

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Aug-17 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 3C6UR5DJ3FG563577 2015 Ram 2500 MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15082519032

Registration Date: 2015-Aug-25

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Aug-25 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 2FMTK4J97FBB10428 2015 Ford Edge MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15083122922

Registration Date: 2015-Aug-31

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Aug-31 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block

1 TDF GROUP INC.
11025 184 STREET
EDMONTON, AB T5S 0A6

Phone #: 780 483 9559 Fax #: 780 484 7052

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category

1 260970815 2015 SKIDDED SITE OFFICE TR - Trailer
TRAIL

Status

Current

Status

Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15110627567

Registration Date: 2015-Nov-06

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Nov-06 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1C6RR7MT5ES147332 2014 Ram 1500 MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15110628332

Registration Date: 2015-Nov-06

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Nov-06 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 3C6TR5DT0EG106365 2014 Ram 2500 MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15110913895

Registration Date: 2015-Nov-09

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Nov-09 23:59:59

I nexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 3C63R3HT3EG124356 2014 Ram 3500 MV - Motor Vehicle Current
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Personal Property Registry
Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

I NDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29

Page 39 of 68

Time of Search: 09:41:18

Registration Number: 15110914248

Registration Date: 2015-Nov-09

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Nov-09 23:59:59

I nexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 TDF GROUP INC, Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 3C63R3HT7EG124358 2014 Ram 3500 MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15111622451

Registration Date: 2015-Nov-16

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2021-Nov-16 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVENUE PO BOX 6247 STN MAIN
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 GE CANADA EQUIPMENT FINANCING G.P. Current
2300 MEADOINVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status

1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current
SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9839695-001)
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 15120222521

Registration Date: 2015-Dec-02

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Dec-02 23:59:59

I nexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block

1 TDF GROUP INC.
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Status

Current

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 1GNSHBF4XC1136813 2012 Chevrolet Express MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17022821134

Registration Date: 2017-Feb-28

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Feb-28 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROL LTD. Current
9411 - 41 AVENUE NW
EDMONTON, AB T6E5X7

Secured Party / Parties 

Block Status

1 BLACK DIAMOND LIMITED PARTNERSHIP, BOXX DIVISION Current
SUITE 1000, 440 - 2ND AVE SW
CALGARY, AB T2P5E9

Collateral: Serial Number Goods 

Block Serial Number Year Make and Model Category Status

1 26014515 2013 MODERN S01260 MF - Manufactured Home Current

2 12038013 2012 BRITCO S01260 MF - Manufactured Home Current

Collateral: General

Block Description Status

1 'ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM Current
THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF.'
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Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29

Page 43 of 68

Time of Search: 09:41:18

Registration Number: 17032932989

Registration Date: 2017-Mar-29

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-Mar-29 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC AND CONTROLS LTD.
PO BOX 6247 / 5602-58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block

1 TDF GROUP INC.
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Status

Current

Status

Current

Block Serial Number Year Make and Model Category Status

1 3GTU2MEC7HG252017 2017 GMC Sierra 1500 MV - Motor Vehicle Current

2 1FT8W3B6XHEC25884 2017 Ford Super Duty F-350 SRW MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17040442984

Registration Date: 2017-Apr-04

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-Apr-04 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD. Current
2256 - 29TH STREET NE
CALGARY, AB T1Y7G4

Secured Party / Parties 

Block

1 BLACK DIAMOND LIMITED PARTNERSHIP, B0)0( DIVISION
SUITE 1000, 440 - 2ND AVE SW
CALGARY, AB T2P5E9

Status

Current

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 24014529 2013 MODERN S01240 MF - Manufactured Home Current

Collateral: General

Block Description Status

1 'ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM Current
THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF.'



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 45 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17050936174

Registration Date: 2017-May-09

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2018-May-09 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
2256 - 29TH STREET NE
CALGARY, AB T1Y7G4

Secured Party / Parties 

Block

1 BLACK DIAMOND LIMITED PARTNERSHIP, BOXX DIVISION
SUITE 1000, 440 - 2ND AVE SW
CALGARY, AB T2P5E9

Status

Current

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 INV1240120107 2012 INNOVATE S01240 MF - Manufactured Home Current

Collateral: General

Block Description Status

1 'ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM Current
THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF.'



Government
of Alberta
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Search Results Report

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29

Page 46 of 68

Time of Search: 09:41:18

Registration Number: 17051923187

Registration Date: 2017-May-19

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Block Status

2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 1112500 ALBERTA LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General

Block Description Status

1 All present and after acquired personal property Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 47 of 68

Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17051923314

Registration Date: 2017-May-19

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Block Status

2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties

Block Status

1 1118483 ALBERTA LTD. Current
4432 - 43 STREET
DRAYTON VALLEY, AB T7A 1G1

Collateral: General

Block Description Status

1 All present and after acquired personal property Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17051923466

Registration Date: 2017-May-19

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Block Status

2 1EC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 574167 ALBERTA LTD. Current
BOX 6616
DRAYTON VALLEY, AB T7A 1S1

Collateral: General

Block Description Status

1 All present and after acquired personal property Current
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Search ID#: Z09155173

Business Debtor Search For: 

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17052630382

Registration Date: 2017-May-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General

Block Description Status

1 All present and after-acquired personal property Current
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Search ID#: Z09155173

Note: 

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address Reg. #

INDEPENDANT FEED GRAINS INC. 15122918084
RR 1
BLUFFTON, AB TOM OMO

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDANT PUMP & MOTOR COMPANY INC.
18916 111 AVENUE
EDMONTON, AB T5S OB6

SECURITY AGREEMENT

Reg. #

11122014186

Debtor Name / Address Reg. #

INDEPENDANT PUMP & MOTOR COMPANY LTD. 14071130348
BOX 1265
LETHBRIDGE, AB T1J 4K1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDANT SOLUTIONS LTD. 17022715351
3060 9 ST SE
CALGARY, AB T2G 3B9

WRIT OF ENFORCEMENT

Debtor Name / Address Reg. #

INDEPENDENCE FARMS 10071409124
SITE 2, COMP 32, R.R.#2
MORINVILLE, AB T8R 1P5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

11071221919
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INDEPENDENCE HOLDINGS INC.
BOX 32 SITE 2 RR 2
MORINVILLE, AB T8R 1P5

SECURITY AGREEMENT

Personal Property Registry
Search Results Report Page 51 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 13091918534
3060-9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT ADVOCACY (2010) INC. 12112308290
201-10050 112 ST NW
EDMONTON, AB T5K 2J1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT ADVOCACY INC 13072912171
201-10050 112 ST NW
EDMONTON, AB T5K2J1

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT ADVOCACY INC. 12112311743
201-10050 112 ST NW
EDMONTON, AB T5K 2J1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT AGENCIES (1969) LTD. 02041736287
C/O 313 - 1ST STREET WEST
HIGH RIVER, AB T1V 1M6

LAND CHARGE

Debtor Name / Address Reg. #



Government
of Alberta ■

I NDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5A2M5

SECURITY AGREEMENT

Personal Property Registry
Search Results Report Page 52 of 68

Search ID#: Z09155173

13121601954

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 13121601954
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5A2M5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 14011428935
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 16071820678
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 16072711635
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 16072711670
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Debtor Name I Address Reg. #



Government
of Alberta ■

I NDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Personal Property Registry
Search Results Report Page 53 of 68

Search ID#: Z09155173

16081908974

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 16101816031
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B OW4

SECURITY AGREEMENT

Reg. #

16103111028

Debtor Name / Address Reg. #

INDEPENDENT AUTO BROKERS 17012731436
7318 - 50 ST NW
EDMONTON, AB T6B 2J8

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT BAPTIST CHRISTIAN 16050226533
EDUCATION SOCIETY
26404 HIGHWAY 16
SPRUCE GROVE, AB T7X 3G2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT BATH PRODUCTS LTD. 93082501011
2856 CALGARY TRAIL SOUTH
EDMONTON, AB T6J6V7

SECURITY AGREEMENT



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 54 of 68

Search ID#: Z09155173

Debtor Name I Address Reg. #

INDEPENDENT BATH PRODUCTS LTD. 08070100192
2856 CALGARY TRAIL
EDMONTON, AB T6J 6V7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT BATTERY & METAL RECYCLING 13050912669
LTD.
BOX 1 SITE 11 RR2
OKOTOKS, AB T1S 1A2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT BATTERY & METAL RECYCLING 13050922674
LTD.
BOX 1 SITE 11 RR2
OKOTOKS, AB T1S 1A2

LAND CHARGE

Debtor Name / Address Reg. #

INDEPENDENT BUSINESS PRODUCTS LTD. 15032605418
8012 EDGAR BUSINESS PARK
RED DEER, AB T2P 3R3

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT COMMISSIONING SOLUTIONS 17031331996
INC.
50-52472 RANGE ROAD 224
SHERWOOD PARK, AB T8A 4R6

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT CONTRACTORS ALLIANCE INC 04080629225
1935 32 AVE NE STE 136
CALGARY, AB T2E 7C2



Government
of Alberta ■

SECURITY AGREEMENT

Personal Property Registry
Search Results Report Page 55 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT CONTROL SERVICES LTD. 92012903966
5-7875 48 AVENUE
RED DEER, AB T4P2K1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17020320169
NW-29-9-17-W4M
TABER, AB TOG 1A0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17020320169
NW-29-9-17-W4M
TABER, AB TOG 1A0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17022417606
BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17022820472
NW-29-9-17-W4M
TABER, AB TOG 1A0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17032424248
BOX 4690, 5317 50TH AVE.
TABER, AB T1G 2E1



Government
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SECURITY AGREEMENT

Personal Property Registry
Search Results Report Page 56 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17032712076
BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT CROP INPUTS INC. 17042545508
BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CROP INPUTS INC. 17050421642
PO BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT CT SERVICES INC 07061320961
4316 AIRPORT CRESCENT
VERMILION, AB T9X 1A2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT ELECTRIC & CONTROLS LTD 15102631741
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT ENERGY CORP. 09090410652
260, 2323 32 AVENUE NE
CALGARY, AB T2E 6Z3



Government
of Alberta ■

WRIT OF ENFORCEMENT

Personal Property Registry
Search Results Report Page 57 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT ENERGY LTD. 03110327008
405, 505 - 3 STREET, S.W.
CALGARY, AB T2P 3E6

LAND CHARGE

Debtor Name / Address Reg. #

INDEPENDENT ENERGY SOLUTIONS CORP. 13022120079
BOX 2047
ROCKY MOUNTAIN HOUSE, AB T4T 1B5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT ENERGY SOLUTIONS CORP. 14102936846
BOX 2047
ROCKY MOUNTAIN HOU, AB T4T 1B5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT FEED GRAINS CORP. 04071216933
BOX 127
RIMBEY, AB TOC 2J0

REPORT OF SEIZURE

Debtor Name / Address Reg. #

INDEPENDENT FORTIFIERS INC. 07010829476
23 WILLOW SPRINGS ORES
SYLVAN LAKE, AB T4S 1G1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT GAS SERVICE INC 97110326267
RR 1
NEW SAREPTA, AB TOB 3M0



Government
of Alberta ■

SECURITY AGREEMENT

Personal Property Registry
Search Results Report Page 58 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT GAS SERVICE INC. 95112703327
R.R. 1,
NEW SAREPTA, AB TOB3M0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT GAS SERVICE INC. 10110332607
R R 1
NEW SAREPTA, AB TOB 3M0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT GAS SERVICE INC. 15091617287
50535 RANGE 223 ROAD
LEDUC COUNTY, AB TOB 3M2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT GLASS 17051536665
5240 75 ST
EDMONTON, AB T6E 6S3

GARAGE KEEPERS' LIEN

Debtor Name / Address Reg. #

INDEPENDENT GLASS DISTRIBUTORS LTD. 15110629807
5240 75 STREET
EDMONTON, AB T6E 6S3

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT GLASS DISTRIBUTORS LTD. 16052622094
5240 75 STREET
EDMONTON, AB T6E 6S3



Government
of Alberta ■

SECURITY AGREEMENT

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT HEATING & COOLING LTD 17022311814
#8 30 CHEVIGNY STREET
ST ALBERT, AB T8N5A3

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT HOE SERVICES LTD. 16062909558
BOX 478
SLAVE LAKE, AB TOG 2A0

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT INDUSTRIAL SUPPLY 07051433410
(TERRACE) LTD.
2000, 10155 - 102 STREET
EDMONTON, AB T5J 4G8

LAND CHARGE

Debtor Name / Address Reg. #

INDEPENDENT INDUSTRIAL SUPPLY 07051503428
(TERRACE) LTD.
2000, 10155 - 102 STREET
EDMONTON, AB T5J 4G8

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT INDUSTRIES INC. 15021326078
NE 32-60-6 W4M, PLAN 4832 NY BLK 3,LOT 6
BONNYVILLE, AB T9H 2H1

SECURITY AGREEMENT

Debtor Name I Address Reg. #

16090730525

Page 59 of 68
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INDEPENDENT INDUSTRIES INC.
4302 44 STREET
BONNYVILLE, AB T9N 1R9

SECURITY AGREEMENT

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT INSURANCE BROKERS 08102011853
ASSOCIATION OF ALBERTA
1000, 10109-106 ST
EDMONTON, AB T5J 3L7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT JEWELLERS 12072615069
11248- 170 STREET
EDMONTON, AB T5S2X1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT JEWELLERS 12072615069
11248- 170 STREET
EDMONTON, AB T5S2X1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT JEWELLERS 16091924926
11248 170 ST NW
EDMONTON, AB T5S2X1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT LABORATORIES (CANADA) LTD. 04111629418
8, 5602 - 4TH STREET NW
CALGARY, AB T2K 162

SECURITY AGREEMENT

Page 60 of 68
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Personal Property Registry
Search Results Report Page 61 of 68

Search ID#: Z09155173

Debtor Name / Address

INDEPENDENT LIVING RESOURCE CENTRE OF
CALGARY
134 - 3359 27 ST NE
CALGARY, AB TIY 5E4

SECURITY AGREEMENT

Reg. #

14111311627

Debtor Name / Address Reg. #

INDEPENDENT LIVING RESOURE CENTRE OF 15102607304
CALGARY
134, 3359 - 27 STREET NE
CALGARY, AB TIY5E4

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT MECHANICAL SUPPLY INC 17010607991
310 CARLINGVIEW DRIVE
TORONTO, ON M9W5G1

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT MMA & FITNESS LTD. 15033025167
4-4291 120 AVENUE SE
CALGARY, AB T2Z 4J7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT MMA & FITNESS LTD. 15033025167
4-4291 120 AVENUE SE
CALGARY, AB T2Z 4J7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT MMA & FITNESS LTD. 15033106315
BAY 4 4291 120TH AVE SE
CALGARY, AB T2Z 4J7

SECURITY AGREEMENT



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 62 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT MOVING 00092002120
AS ABOVE
., AB

WORKERS' COMPENSATION BOARD CHARGE

Debtor Name / Address Reg. #

INDEPENDENT PAINT & BODY (2000) LTD 15120136739
7453 50 AVENUE
RED DEER, AB T4P 1M5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT PAINT & BODY (2000) LTD. 14100124821
7453 50 AVE
RED DEER, AB T4P 1M5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT PAPER 15031003212
309 ELIZABETH ST
GUELPH, ON N1E2X8

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT PARTS WAREHOUSE INC. 17032141102
61 RINGWOOD DRIVE, SUITE 4
STOUFFVILLE, ON L4A 8C1

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT PARTS WAREHOUSING INC., 16071234878
EDMONTON, AB
#100, 17835-106A AVENUE
EDMONTON, AB T5SIV8

SECURITY AGREEMENT



Government
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Personal Property Registry
Search Results Report Page 63 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT PRINT INC. 12091704212

32 STRADBROOKE RISE SW
CALGARY, AB T3H1T9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT PRINT INC. 14062506405

32 STRADBROOKE RISE SW
CALGARY, AB T3H1T9

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT PRINT INC. 15052026698

32 STRADBROOKE RISE SW
CALGARY, AB T3H 1T9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT PURCHASING ALLIANCE OF 17050208048

CANADA INC.
8701 - 102 STREET
CLAIRMONT, AB TOH OWO

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SCHOOL AUTHORITY LTD 16090213416

PO BOX 4, SITE 22 RR8
CALGARY, AB T2J2T9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SCHOOL AUTHORITY LTD. 17050227981

53 HWY ST SW HIGHWAY 22X
CALGARY, AB T2J 2T9

SECURITY AGREEMENT



Government
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Personal Property Registry
Search Results Report Page 64 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT SLASHING & LOCATING 10011520993
BOX 353
SEXSMITH, AB TOH 3C0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 09072114200
3060-9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 13091921453
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT SOLUTIONS LTD 13091923198
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 17050139402
3060 9 STREET SE
CALGARY, AB T2G 3B9

REPORT OF SEIZURE

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 13091930014
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT



Government
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Personal Property Registry
Search Results Report . Page 65 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 14062510717
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT SOLUTIONS LTD 15120138318
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 17042419189
3060 9 STREET SE
CALGARY, AB T2G 3B9

REPORT OF SEIZURE

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 16022530287
3060 9 STREET SE
CALGARY, AB T2G3B9

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD 17042731657
3060 9 STREET SE
CALGARY, AB T2G3B9

REPORT OF SEIZURE

Debtor Name I Address Reg. #

INDEPENDENT SOLUTIONS LTD. 13111206674
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT
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Personal Property Registry
Search Results Report Page 66 of 68

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT SOLUTIONS LTD. 17010440422
111-1829-54TH STREET SE
CALGARY, AB T2B 1N5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT SYSTEM OPERATOR, 10020803104
OPERATING AS ALBERTA ELECTRIC SYSTEM
OPERATOR
2500, 330 - 5TH AVENUE SW
CALGARY, AB T2P OL4

SECURITY AGREEMENT

Debtor Name I Address Reg. #

INDEPENDENT THEATRE SUPPLY LTD. 99041502263
14306 - 115 AVENUE
EDMONTON, AB T5M 3B7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT THEATRE SUPPLY LTD. 99041502297
14306 - 115 AVENUE
EDMONTON, AB T5M 3B7

LAND CHARGE

Debtor Name I Address Reg. #

INDEPENDENT TILE CONTRACTOR LTD 13042921835
148 QUIGLEY DR
COCHRANE, AB T4C 1R2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT TRANSPORTERS LTD. 15061912483
2417-10770 WINTERBURN ROAD NW
EDMONTON, AB T5S1T7

SECURITY AGREEMENT



Government
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Personal Property Registry
Search Results Report

Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT TRUCKING ENTERPRISES LTD. 08102235467
267 FAIRWAY DRIVE
COALDALE, AB T1 M 1 H3

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT TRUCKING ENTERPRISES LTD. 09042931484
PO BOX 1929
BLAIRMORE, AB TOK 0E0

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT TRUCKING ENTERPRISES LTD. 13121731565
PO BOX 1929
BLAIRMORE, AB TOKOEO

WORKERS' COMPENSATION BOARD CHARGE

Debtor Name / Address

INDEPENDENT WASH SERVICES LTD.
9722 27 AVE NW
EDMONTON, AB T6N 1B2

SECURITY AGREEMENT

Reg. #

16110905275

Debtor Name / Address Reg. #

INDEPENDENT WELL SERVICING LTD 03092909021
706, 100 - 4TH AVENUE SW
CALGARY, AB T2P3N2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT WELL SERVICING LTD 03092909021
706, 100 - 4TH AVENUE SW
CALGARY, AB T2P3N2

SECURITY AGREEMENT

Page 67 of 68
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Search ID#: Z09155173

Debtor Name / Address Reg. #

INDEPENDENT WELL SERVICING LTD. 16070705684
400, 221 W ESPLANADE NORTH
NORTH VANCOUVER, BC V7M 3J3

LAND CHARGE

Debtor Name / Address Reg. #

INDEPENDENT WHOLESALE LIMITED 08060228089
11404 184 ST
EDMONTON, AB T5S2W7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT WIRELINE 13110425217
65007 43 HWY.
COUNTY OF GRANDE PRAIRIE NO. 1, AB T8V
5E7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

INDEPENDENT WIRELINE 13110425220
65007 43 HWY.
COUNTY OF GRANDE PRAIRIE NO. 1, AB T8V
5E7

LAND CHARGE

Debtor Name / Address Reg. #

THE INDEPENDENT WHOLESALE LIMITED 08060228089
11404 184 STREET
EDMONTON, AB T5S 2W7

SECURITY AGREEMENT

Result Complete



This is Exhibit "R" referred to in the
Affidavit of Arnold Masson

Sworn before me this  c2gik, day
of September, 2017

1. !
Commissioner for Oaths

In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



GENERAL SECURITY AGREEMENT
2-FORM 924 (0312008)

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a
security interest (the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools,
additions and accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments,
Intangibles, Money and Securities and all other Investment Property now owned or hereafter owned or acquired by or on
behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in all proceeds and renewals
thereof, accretions thereto and substitutions therefore (hereinafter collectively called 'Collateral"), and including, without
limitation, all of the following now owned or hereafter owned or acquired by or on behalf of Debtor:

(I) all inventory of whatever kind and wherever situate;

(ii) all equipment (other than Inventory) of whatever kind and wherever situate, including, without
limitation, all machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
nature or kind;

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit and advises of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or accruing or growing due to or owned by Debtor ("Debts");

(iv) all lists, records and files relating to Debtor's customers, clients and patients;

(v) all deeds, documents, writings, papers, books of account and other books relating to or being
records of Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without
limitation environmental technology and biotechnology, confidential information, trade-names,
goodwill, copyrights, personality rights, plant breeders' rights, Integrated circuit topographies,
software and all other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively "Intellectual Property"); and

(viii)all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day
of the term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand
possessed of such last day in trust to assign the same to any person acquiring such term.

(c) The terms "Goods", "Chattel Paper", "Document of Title", "Instrument", "Intangible", "Security",
"Investment Property", "proceed", "Inventory", "accession", "Money", "Account", 'financing statement" and "financing
change statement" whenever used herein shall be interpreted pursuant to their respective meanings when used in The
Personal Property Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act,
including amendments thereto and any Act substituted therefor and amendments thereto is herein referred to as the
"P.P.S.A.". Provided always that the term "Goods" when used herein shall not include "consumer goods" of Debtor as
that term is defined in the P.P.S.A., the term "Inventory" when used herein shall include livestock and the young thereof
after conception and crops that become such within one year of execution of this Security Agreement and the term
"Investment 

Property", 
if not defined in the P.P.S.A., shall be interpreted according to its meaning In the Personal

Property Security Act (Ontario). Any reference herein to "Collateral" shall, unless the context otherwise requires, be
deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
• and liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent,
matured or not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and
whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred
again and whether Debtor be bound alone or with another or others and whether as principal or surety (hereinafter
collectively called the "Indebtedness"). If the Security Interest In the Collateral is not sufficient, in the event of default,
to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter
collectively called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or
hereafter approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner
of the applications and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms
against the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from
time to time as owing by each Account DebtOr or by all Account Debtors will be the correct amount actually and
unconditionally owing by such Account Debtor or Account Debtors, except for normal cash discounts where applicable,
and no Account Debtor will have any defence, set off, claim or counterclaim against Debtor which can be asserted
against RBC, whether in any proceeding to enforce Collateral or otherwise;

Page 1 of 9



EFORM 924 (03/2008)

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete
and with respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B' are
accurate and complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures
or Goods about to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach
of any agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agrees:
(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest

therein; to diligently Initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to
take all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses
which are compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in
writing by RBC, prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or
otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; provided always that,
until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

(b) to notify ABC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor,
Debtor's business or Collateral,

(ii) the details of any significant acquisition of Collateral,

(iii) the details of any claims or litigation affecting Debtor or Collateral,

(iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect
to Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications
relating to intellectual Property and intellectual property used by Debtor in its business in good standing and to renew all
agreements and registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed
in writing by ABC; to apply to register all existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industrial designs whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and
further assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be
reasonably requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs
for searches and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of. Debtor or Collateral as and when the same become due and payable;

(f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent
owner of similar Collateral and in such additional amounts and against such additional risks as ABC may from time to
time direct, with loss payable to ABC and Debtor, as insureds, as their respective interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to BBC on request;

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreement;

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and
preserve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper
books of account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any
and all such records and Collateral at RBC's request so as to indicate the Security interest;

(i) to deliver to ABC from time to time promptly upon request:

(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

(ii) all books of account and all records, ledgers, reports, correspondence, schedules, documents,
statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

(iii) all financial statements prepared by or for Debtor regarding Debtor's business,

(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
reasonably request.
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5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in anymanner not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and fromtime to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtoragrees to furnish all assistance and information and to perform all such acts as RBC may reasonably request inconnection therewith and for such purpose to grant to RBC or its agents access to all places where Collateral may belocated and to all premises occupied by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof intoits own name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof;provided that, until default, ABC shall deliver promptly to Debtor all notices or other communications received by It or itsnominee(s) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shallissue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After default, Debtorwaives all rights to receive any notices or communications received by RBC or its nominee(s) as such registered ownerand agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities
intermediary, RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary
with respect to such Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtoracknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whetherbefore or after notification of this Security Interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or Interest onCollateral and if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness
or pay the same promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest onCollateral and if Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9, INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

(i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part
of Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

(ii) to receive any payment or distribution upon redemption or retirement or upon dissolution and
liquidation of the Issuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will
deliver the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner
as RBC deems best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all
without prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as
required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to
as "default":

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition
contained in this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if •
an individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of
an assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any
assets of Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy
and Insolvency Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(a) if any Encumbrance affecting Collateral becomes enforceable against Collateral;
(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of

assets without complying with applicable law or commits or threatens to commit an act of bankruptcy;
(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or

if distress or analogous process is levied upon the assets of Debtor or any part thereof;
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h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties contained herein) or as an Inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false in any material respect at the time as of
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unllquldated liability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, In its sole discretion, may declare all- or any part of Indebtedness which is not by its terms payable on
demand to be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC
considers itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights of ABC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument In writing, any person or persons, whether an
officer or officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a
"Receiver", which term when used herein shall include a receiver and manager) of Collateral (including any interest,
income or profits therefrom) and may remove any Receiver so appointed and appoint another in his/her stead. Any such
Receiver shall, so far as concerns responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC
shall not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such Receiver,
his/her servants, agents or employees. Subject to the provisions of the instrument appointing him/her, any such Receiver
shall have power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on
all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in selling; leasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and
use Collateral directly in carrying on Debtor's business or as security for loans or advances to enable the Receiver to
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment
shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC.

(b) Upon default RBC may, either directly or through its agents or nominees, exercise any or all of the powers
and rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as to RBC may seem reasonable.

Id) In addition to those rights granted herein and in any other agreement now or hereafter in effect between
Debtor and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and
after default, all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be .liable
or accountable for any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by It may take possession of Collateral wherever
it may be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Collateral at such place•or places as directed.

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses arid Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Collateral and in enforcing or collecting indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after
which any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be
necessary to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including
to RBC. Debtor appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance
with applicable legislation with full power of substitution and to do on Debtor's behalf anything that is required to
assign, license or transfer, and to record any assignment, licence or transfer of the Collateral. This power of attorney,
which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS
(a) Debtor hereby authorizes RBC to fife such financing statements, financing change statements and other

documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on
and Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor
hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
name of Debtor whenever and wherever it may be deemed necessary or expedient.

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has
the right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its
sole discretion, set off against Indebtedness any and ail amounts then owed to Debtor by RBC in any capacity, whether
or not due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its
decision to do so even though any charge therefor is made or entered on RBC's records subsequent thereto.

(c) Upon Debtor's failure to perform any of its duties hereunder, ROC may, but shall not be obligated to,
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perform any or ail of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equalto the 'expense Incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid atthe rate of 15% per annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor,sureties and others and with Collateral and other security as ABC may see fit without prejudice to the liability of Debtoror RBC's right to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral ineither Debtor's or BBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercialpaper, and any other Instruments pertaining to or constituting Collateral.
(e) No delay or omission by ABC in exercising any right or remedy hereunder or with respect to anyIndebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereofshall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC mayremedy any default by Debtor hereunder or with respect to any indebtedness in any reasonable manner without waivingthe default remedied and without waiving any other prior or subsequent default by Debtor. All rights and remedies ofRBC granted or recognized herein are cumulative and may be exercised at any time and from time to time independentlyor in combination.
(f) Debtor waives protest of any instrument constituting Collateral at any time held by RBC on which Debtor isin any way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and theirrespective heirs, executors, administrators, successors and assigns. In any action brought by an assignee of thisSecurity Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assertagainst the assignee any claim or defence which Debtor now has or hereafter may have against RBC. If more than oneDebtor executes this Security Agreement the obligations of such Debtors hereunder shall be joint and several.(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and theCollateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank orany one acting on behalf of the Bank.
(I) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,variation or amendment of any provision of this Security Agreement shall be made except by a written agreement,

executed by the parties hereto and no waiver of any provision hereof shall be effective unless in writing.
(j) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or

entitled to notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or
request shall be in writing and shall be sufficiently given, in the case of ABC, if delivered to it or sent by prepaid
registered mail addressed to it at its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, ifdelivered to it or if sent by prepaid registered mail addressed to It at its last address known to RBC. Either party may
notify the other pursuant hereto of any change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any
other security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain In
full force and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall
actually receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and
effect thereafter until all Indebtedness contracted for or created before the receipt of such notice by ABC, and any
extensions or renewals thereof (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice, shall be paid in full.

Cl) The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
male, female, firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed
invalid or void, In whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agreement shall remain in full force and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by
Debtor and delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
Is the intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating
companies and to the amalgamated company, such that the Security Interest granted hereby

(I) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating
companies and the amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or
acquired by the amalgamated company, and

(ii) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies
and the amalgamated company to RBC at the time of amalgamation and any "indebtedness" of the amalgamated
company to RBC thereafter arising. The Security Interest shall attach to Collateral" owned by each company
amalgamating with Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any
"Collateral" thereafter owned or acquired by the amalgamated company when such becomes owned or is acquired.

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any
agreement or instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an
agricultural corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with ABC that all of
Part IV (other than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in
accordance with the laws of the province in which the herein branch of RBC is located, as those laws may from time to
time be in effect, except if such branch of ABC is located In Quebec then, this Security Agreement and the transactions
evidenced hereby shall be governed by and construed In accordance with the laws of the Province of Ontario and the
laws of Canada applicable therein.

15. COPY OF AGREEMENT
(a) Debtor hereby acknowledges receipt of a copy of this Security, Agreement.
(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement

registered by. RBC or of any verification statement with respect to any financing statement or financing change
statement registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).
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16. Debtor represents and warrants that the following information is accurate:

INDIVIDUAL DEBTOR
SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE

YEAR MONTH DAY

ADDRESS OF INDNIDUAL DEBTOR CITY I PROVINCE POSTAL CODE

SURNAME (LAST NAME) FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY

ADDRESS OF INDIVIDUAL DEBTOR UF DIFFERENT FROM ABOVE) CITY PROVINCE POSTAL CODE

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR

!EC BUSINESS HOLDINGS INC.
ADDRESS OF BUSINESS DEBTOR

5602 58 AVE

 CITY

DRAYTON VALLEY

PROVINCE

AB

POSTAL CODE

T7A OBI

TRADE NAME ilF APPLICABLE)
TRADE NAME OF DEBTOR

PRINCIPAL ADDRESS (1F DIFFERENT FROM ABOVE) I CITY PROVINCE I POSTAL CODE

IN WITNESS WHEREOF Debtor has executed this Security Agreement this  2  day of De cIA-n  ZA))3
IEC BUSINESS HOLDINGS INC.

WITNESS

•

BRANCH ADDRESS

EDMONTON SOUTH COMML
9034 51ST AVE
EDMONTON AB
T6E 5X4
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SCHEDULE "A" 

(ENCUMBRANCES AFFECTING COLLATERAL)

E-FORM 924 (0312008)
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SCHEDULE "B" 

1. Locations of Debtor's Business Operations

5602 58 AVE
DRAYTON VALLEY, AB
T7A OBI

2. Locations of Records relating to Collateral (if different from 1. above)

SAME AS ABOVE

3. Locations of Collateral (if different from 1. above)

SAME AS ABOVE

8-FORM 924 (0312008)
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This is Exhibit "S" referred to in the
Affidavit of Arnold Masson

Sworn before me this 2814.. day
of September, 2017

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law
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Government
of Alberta ■

Business Debtor Search For: 

IEC BUSINESS HOLDINGS INC.

Search ID #: Z09155157

Personal Property Registry
Search Results Report Page 9 of 12

Search ID#: Z09155157

Date of Search: 2017-May-29 Time of Search: 09:38:24

Registration Number: 17051923466

Registration Date: 2017-May-19

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on: Debtor No: 2

Debtor(s) 

Block

1 INDEPENDENT ELECTRIC AND CONTROLS LTD.
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Status

Current

Block Status

2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 574167 ALBERTA LTD. Current
BOX 6616
DRAYTON VALLEY, AB T7A 1S1

Collateral: General

Block Description Status

1 All present and after acquired personal property Current



Government
of Alberta ■

Business Debtor Search For: 

IEC BUSINESS HOLDINGS INC.

Search ID #: Z09155157

Personal Property Registry
Search Results Report Page 10 of 12

Search ID#: Z09155157

Date of Search: 2017-May-29 Time of Search: 09:38:24

Registration Number: 17052630461

Registration Date: 2017-May-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 
Block Status

1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block 

1 GUY FAMILY HOLDINGS LTD.
BOX 6764
DRAYTON VALLEY, AB T7A 1S2

Status

Current

Collateral: General

Block Description Status

1 All present and after-acquired personal property Current



Government
of Alberta ■

Business Debtor Search For: 

IEC BUSINESS HOLDINGS INC.

Search ID #: Z09155157

Personal Property Registry
Search Results Report Page 11 of 12

Search ID#: Z09155157

Date of Search: 2017-May-29 Time of Search: 09:38:24

Registration Number: 17052630564

Registration Date: 2017-May-26

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2027-May-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties 

Block Status

1 1509233 ALBERTA LTD. Current
4813 BECKETT ROAD
DRAYTON VALLEY, AB T7A 1E7

Collateral: General

Block Description Status

1 All present and after-acquired personal property Current



Government
of Alberta ■

Personal Property Registry
Search Results Report

Search ID#: Z09155157

Note: 

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address Reg. #

I W C INCORPORATED 99080504584
303, 5010 - 43 STREET
RED DEER, AB T4N 6H2

SECURITY AGREEMENT

Debtor Name / Address Reg. #

I.E.C. INC. 96030116451
BOX 1198
VERMILION, AB TOB 4M0

REPORT OF SEIZURE

Debtor Name / Address Reg. #

IAC 15081009279
4 WHITELAND BAY N E
CALGARY, AB T1Y3M5

SECURITY AGREEMENT

Debtor Name / Address Reg. #

ICC ENTERPRISES CORP. 15120415641
14613 - 134 AVENUE
EDMONTON, AB T5L 4S9

SECURITY AGREEMENT

Result Complete

Page 12 of 12



This is Exhibit "V" referred to in the
Affidavit of Arnold Masson

Sworn before me this  ,2 c6h, day
of September, 2017

 7:e
A Commis 
r 
loner for Oaths

In and for the Province of Alberta

Tessa MacLeod
Student-At-Law
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SRF: .• g76790253 • •• • •
Borrower IipilthEi*Nli501- 4ECti:tit AND CONTROLS LTD.

•••

• . -0341.51$T.AVE
• • •••EbIONTON

• :• •• ALBERTA
• . • • - 1-6E 5X4 •

CA•

1. steuRiTy INTERe$T. - . •• . . .
. . . • . . - . . . • .. " . . • .

• . .. .

(a) Fdr value received the undersign4d:ODetitotl„ *ay grants to ROYAL'6ANK: OF CANADA (I  4 security
interest (the. "Security. )nterest') in. the undertaking *.of-0.01PtOr and' in all. of .0ebto.0s..pr4ent•-etid.:'4fferec4yired •personal
property including ,- *tali Iiiiiitatioti, in all Qd.eitis•(u:kitiding.all:Partsi. acress4bries;'.ati5IChrrentg,:.**Claliosplai.'eddifiOns and
access.ionS. ;thereto); .0..hattel..*Peper., Documents of 110'(whethei,negOtiable or. not)., Instruments, intangibles iMoney and
SecuritteS and all.other.Invearnent Propertyi now; OT/041 or hereafter owned or accidire.cl by or on behalf of i*bta.(itiOudifig
such aS..iney'he sreturned to .or. repossessed :IiY•:•PetitOi). and::10,all. piiio.ecis. endjanewalS...thr.4.6t accretions thereto and
substitotiOn's therefore (hereinafter collectively caliad.;11ollateral"); and induditi§,;'*ithbiLit limitation, all of the following nolik!
owned or hereafter owned or acquired bY•bi?-6:11:b0half of Debtor:.

• •• • •
all Inventory of whatever .kind and Wherever situate, . . . . . . ., . .. " . • . . ..

. . . . . . . . .. ... . . . . • • •. . • .•. . . . • . .. . . • • . ... ,. .• . •. . . • .
..(ii) . all equipment (other than Inventory) of whatever kind and v.i.herey4r.skiatei.lneluding, Without limitation, all

• ' mechinery,. tools; aptiaratid;:planty.furriittre, fktureS and Vehible.t. of 'viiba*O.i.er. natute•tii..iind;• • .. • • :
•. . . . . . . . ...... . .. . , . ..•
(51).• . all Accounts end:Ipm*.debts.arid:Olaralliali debts, dues, clAir4,.clieses: in action and; derna'ridS of every

nature and kind hOwSdever,efisIng..cit.:'Secured including • letters of credit and 6.0Vies, Of credit. which are
now due; owing or accruing 0.0*d.W1.69,.d.ue to or awned by or which may hereafter become due  0-

. a•cerklitig *oi..groviiing due to.iii-cm.nedbyOebtoi('(iebts'); : .• ' • • .... • • : • • • ' - •
. • • . .. . . .

all lists,. records and files relatingto DebtOiistomers, clients and patients

all deeds, dOeurnents, Writings.. papers, . books of account and other hoo.ks:talailtidti.Oe.baing tecor.ds of
.. ...• . .. ...... . • • • • . • . - . . •

Debts, Chattel • Raper ot15:9•curneits of Title' or by which Sikh:ere:Or may helieraftei l*Se.cUred,. evidenced,
• acknowledged oradep•ayablet •:: .. . : .. • • • ' • • •. . . • •.... •• • . :• • .. . • .

. . .

• . • .. .

(iv)

(v)

(VI) 'all contractual rights and insurance claims; .
. • • • .

. .. . . .. ., . .. .
(vii) all patents.; Industrial .clesIghs,..tradA!•rriatId; trade secrets and. Know how indvdird iiitfyOut limitation

environmental • tecbnotbgy.and.MoteOlribloOy,:.•pinfidential• infortriatfon,: trade names goodwill ;.• 0014§ts.
personality rights plant lbreeders' ii4hfi,. inteOrated circuit fo.pOgrai5hies. software and all other forms of
intellectual and industrialiorpperty;.. and any ..registrations and application's " for registration of any of the

. - foregoing (Collectively'ilntellectiial:PrOpertyt and .• - . .. .. . . .. . .. .. . . . ... ..
(viii) ' all property described .in Schedule "t" Or any schedule now Or hereafter annexed hereto  •

. - . • • • :.• :.. . •
(b) The Security Interest granted ,hereby .shall not e4ien0 or apply to and. Collateral shali•nOi.**.the last day  the

term of any lease or agreement  but. upon : the enforcement of the Security )ntereste.lpebtOr.'Shay'Sfand possessed of
such last day, in truSfip.:aSsigraliesarne to •any-.pdsbn acquiring such ierth. • •

. • . . . . .• •
() The terms "60Ocig";•' 'Chattel PaPer!.,. '.'Pocurnent'of. t1tl& !l et , •11lriVedtinent

Pleasg•d9 not. Writp in-this alm..
. .

-

• •

. I

'
.

• - • . • t5i7:6".7§.(1152:6-0%.0i200:(1424

Registered tra4emaiic of RoStal Sank of ',Canada •.  EfomrQS24 (MOM) 1 of12.
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Property", 'proceeds", :"r.riveritory"., "a0..ssion7;:"Nfd.hey7, !Account", "financing statement' and 'fin.aricing. Change*. statement'
whenever 4sed.heiteir.i shall -he- interpreted.o*Sgeht ...to:their respective meaningi:When• e• 1••••pi.2,7rhe Personal Property
Security Act•gt.'the prasiaN4ince:.tefefrett.:to in Clause 14(s), ' as amended from tiMe'rollrf)*•.whier.1:.•?54,:inCli.fdlyg.-arheAtlitlents
thereto. and any Act substituted therefor atld. amendments thereto is herein:refereed:to as ihe•15.P.:$1A,:":. Provided always that
the term "Goads" when kiiecibeteiti shall not ihd.lii;la:•"-bri*f.4.Mer:V0Pd .Of OebtOr.:a$ that ..ter:th.:1S.:.c1016ed. Tn. the F.',51".5.&, the
term 'Inventory" when used hereihslia3l•tmludeli94toCk*d the':'yduhathereofafter:Ori.6eptioh- ariattitg.t•net..betoMe.SUCh
within one year of e*c4tio.n: of this Security  and the•terrhPinveStmerit..PrOOrtr,.•if not defined in the P iPZjk-,•
shall be .interpreted - according to its Meaning .jnf•the:*:Persorial PiCapertY. Security i Act (Ohtario)..:•!Ahyi-frofor6fied.. herein : to
"Collateral' Shall; UnlesslhecOntekt otherWiseriOUires,..be-deerned a referenCe' to"Collateral or ink....part.th&.00:•• - ••  ... ... 

2. •INDOTODSta CUP&D •

. : • •
• . .

. . • . ' • .
The security Interest granted hereby secures payment and performance of any anc.l.all..ObtigationSLindedtedness and.

liability of Debtor to RBC (ineludirig interest.thereOn) preserit or future direct•or,tdirect,..aPSOlOte••Oe...-odntinger*. matured or
not, ..extended or feneWed, wheresoever and howsoever incurred and: any ultimate unpaid balance thereof .Q1.0. • #.h.0.161: the
same is from timelotirrie reduced and thereafter increased o eptirely. OtinguiShad andlhereafterlhoprre'cl•Ogatrr•40 0011.1er •
Debtor, be bound alone or .with nther•-or: others and whether as principal Or: ispretS't::(herejneftef:.,c011ecti,ely  Called' the
"Indebtednessl. it the Security Interest in the PCillateialie.ricit sufficient, in the *Of Of 'Ailef4ult,..-1O:-SetiSk011*:Indehtedriess of
the fiebtor,. the Debtor acknowledges and agrees that Debtor shall •continue to le liable for any Indebtedness remaining
outstanding and: Ri3C Shell Oe :e:ntitied tO.PuiV.fe fUll.paYMent therecif, • 

. . , • .• : . . •

3. REPRESENTATiONS AND WARRANTIES OF DEBTOR

Debtor represents .and warrarits and. SO long as thiS-Security Agreement s'rertfairiS. in. effect :shall be '.deerned to
• ••• • • ••••continuously represent and Warrant that .. -. • .• . • • . ' . .• . • .. ...• .. .. . . • .. .. . . • .• . •. .. • . .. . . • ... _ . . . .

(a) the Collateral is genuine and oWneq•by: Debtor free of all: security Interests mortgages  claims•••charges 
licenses leases infringements by thifd.Parties,'.enturribrances or 0i4r.'•.a.*:r§i.B..0ei* or intOrtgi$11eitirOftOr. collectively
called' 'ncumbrances'),•saVe far the Sea.litty..*Inter4t• and' those Encumbrances . shown ' oh :Schedule -"Ai? 'Or-. hereafter
approved In writing .by W; prior fti.thericreatidn or assumption;.• . , • • . . •. . , • ... ..... • • . • .•. . •

(b) all intellectual Property •aplicatiOnt and registrations are valid arid in good andstencling•  bebtor is th.q•tmner of the. .. .. . .. .: .... .. •. ... .
applicationS and registrations: . .." •• . . .: . . ..'. .• ....• • . •. " . •• •• • . • • .. . .• . . • .

. . .... .•• . .• . - . •
(c) each bebt.chaftw paper and ipstrutpadt..00stitutifil. Collateral is 'eaferceahla:in'acilotdari0 with its- terms against

the party obligated to pay the same (the •nAoctiUntOelitOr"),. and.* antpUrif repreekited..1*.00140-10..-13.1 .frO.O3 time to time
as owing by each Account •ciebtor or by :or Account tiebtOrs"4113e tha corratf.a.thourit .014$11Si.oa ciriditiOriAlly:Ovgihg by
such Account Debtor •or At.tount Debtors except toPy,*(fitij•cah diScOt.ints•Wij e'POPlit.a0.10',..••:! no Account Debtor will
hair.i any . deferke, set off, claim Or. counterclaim against t:Tiebtrii Which •can. be 'asserted ..agaitiSt.alki ., Whether in any.
proceeding to enforce Collateral •ordtherwise; '.•, • ;• . •. . . .. . . .

• .
(d) the locations specified: th. Schedule "0" as to basineeS. operations and records are accurate and complete arid • with

respect to Goods (including joyentory) cotistkiititig. Collateral, the jocatioris specified in Scbeili.fie••'.0" are accurate and
complete. save fig Goods in transit to such locations and irNeritOni on lease.de 'consigniner4'and -a.l.l.ilict.O et or Goods about
to become fixtures and allcroPS:a4akolL gas or other mineralstobe extracted and all timber to  Whiaff•forrns part of

the Collateral wilt be•sitUate et. one:of•SUch IOCaticins....anil • • ' . • .
. . . . .. . . . . • • . . .... • •

(e) . the• exeCCitiOP, delivery and -PerfOrmaiiee-of•the' obligations under this Security Agreement and  creation of any. . .
.. .. .. . . .... ... . . • .. . . •• . ..• .. .. . .. . • • •. .. • • . .•security interest in :Or. aSaignMeht:liereOridep::Of.:iciebtor's 'rights in the Collateral ip:'.RBC:will hoiiesult:.iff 6...hreach of

agreement to *eh' Debtor is • •partsi. • • - • . . • : • • • .. • • .- . • - . . : .. • • . :
• • • • • • .

• ' • • . :. •• .. . .. . .. . ... .. . . ..•

4. -toyNANT .:1:*-.:T.R0•6031'00:.. . . .
.-.. .. ... . . .. . .

So long as this Seturity.-AgreeMenfreMains in effect Debtor covenants arid a4ree:,
•

. • . • . . .: • .

PloaOR:cio not vi.fite in ibis area : ' •• • • • • -. . . • . . .
— • .

,Ica i,
• ,
.r, Or. Pat'
P''6

e
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Ft41,0i,'

a a
AT
il-' 4! • • ••

•
.

,P1 -#11,
ft 1•1 Pi' k? {TI‘ Pi` fl!ii, 4' /. ,

.. IZEcg".7:6•11425.3•0•0201.20'00g24

® Reggarad Vadarnai* of Royal Bank of Canada • ' Ezform 00924 (20081031 • 2 of f2



. • . •
. . (e) • to. pay all takeSi:•rates, :levidS; •asseSsrnehtp. and CitherChargeS of :evety. nature ,W.tilefrptay,.be•slaWf011i revieci,

assessed io itnpdsid•agairikt"or in yespOit'otDdb.i.oi'd:CojW6rW as and when the same become due and.liOk410lo';' • • • ••• • •

insure collateral in such amounts : and ig4ii-tst such asks as would customarily be insured by•aprUdentown4.of
. .

sirrnlar Collateral and in such addrtinaf proOtp. 04 against such 'additional Aiks .ai.-.t ttiaY:fr.*:.tir4 to: tinie :direct with.
loss payable to RC and Debtor, as; inpuredi;,:ps theirrespettive interests may appear, and to.009:arpreffiiurns.therOfOr: and
deliver•copies•Of policies•and•evidence•pl rentWal•togEIC On request;- • . • •

••• • ••• •••.-r.':"•:',*.;••••••••.- ,••••••••••• . • •.* ••••• • .;•• ••••••••.. •••••• •• • :. •

• :. . • . .
. • . . . .

(a) to. defend the Collateral  against llae•••cl ii*'00.•:derriands;.of all other parties claiming the Same.or.an interest
therein;•tOcilligently initiate and Ocise.6.4110j41.".•4i161..i.- §p.irtif all, vifringers of debtor rights in infeffectual Property to take
all reasonable '00.0n•to'k: ri thcColtiter.41-1r0e:ffOr*alt EncUre-Ora.TIes.-;.:*ept for!tii6.*:.$a*Oliit0f0A01#.'r.iSgs: •
corromisci.r.y.ciridOi:t0e.rai oi....OrdVingfal.!egf.gaticin•atidthoSe::shOwp..en$Chedule 4140fttit.:000,0010..01.4i4 by RBCprior 10thair•creatiOn. of. •aSsOrriPtion.' ••and not to SO; :e*Chafige,''tranSfeiv•assigil leapeii:.ken$e:Of..O010.01*:41S.PdSe of
Collateral or any interest •ftirein withopt the pnor witt6ty that 1 may in
the ordinary course of 'debtor's • business, Sell'..or•leate:hieriti51,4anO;•:.eubjeCt: to tia:USel.t.hefidtuse Money ayailable.to

(b) • to notify Rat:. promptly . • , . . • . . .
•... . . • ••. ... • . ,

any Changein-theinforoatidn contained herein or in the Schedules hereto ielatlit to debtor, Debtors
business Or• cilltiterai, • ".• •• ," . . : . :-• : . ' :•• • . •. • •• •• • . •- . . • • . . •

(II) the details of. any significant aCquisitloirscif C011ateral, ••.• •.• • • • • • • . , •
•. . .

(iii) the details of any chirps. Orilitigatibn:affecting Debtor or Collateral
. . ••• • • . . •. •• • .• • • •. • • ...• ' • .• .•. . .

(Iv) any loss' or damage fo•epliatetal, • ' . . . • -".. •
• • • .. • • • • ..

. • (v) any.default•by any Account Debtor in payment or other performance of Its obligations with respect to,
. - 1 C011ateraf, and . •• .. • • • : ::: • • • ". ' • • • :. .:.- • • • .. • • •• • • • - . .-• • •'.' .. .. . . • -....  ...

• • • - . . . . . ..
(vi) the return to Or rvos'issicn•by..1).61?tdr of Collateral; • • .. .• • •• . • .

. . .
• • . (C) . :tck-kaal, 'Collateral in Obocfoi*:**01.44.p.iid totialr an'd not to use Collateral in y101atiOna:th6 provisions of thfs.

Security •Agreement oi-anY• 'Other' agreement relating to t011atoir Or • ri.s,•polity'inSOring•t011ateraf."Or• riy,applioable,StatOte
law,.:;12y-law,.**role, regulation; or •Ordinance;••••to:•.keep-..all• 44roiii1*:tegispioh4 • •ailer :00.k41401 itelfitilig:-.t.0::.(ijtotlft001
Oroperty.4pd'infelle4tqal• peoperty.:*a by Debtor , brsthess  064 :.:s:t6.r.i41.6§..:Ond.. fti:••.'r0:i.i0/.::-Wit:•.••AgF4Itioitk-: 11a.
registrations as may be.redespary.•Or.4eSirapielOI#OteCtIfitell'e.6tiiol:0!OPerk untass.:011ioi*I4i.-0*Eg iri•inati6g...w:ABci to
apply #1.t:ftigtetIali.Oxl$titiz. f.kl•fUttii*415y...rjOlilitttade-rnatkSi•OtehtS, integrated tii4iit .tqpii0.40:114:arci•Indr4striar.dOgns*
wheriever.itii:coinrnerCialty:reaSOnaktle**0•SO; : -. .2. .• *: .1.. . :' •• • • - • ••• • :. : ' ••• - •••••t• : • . •:• • : .' • • '. . . • .... •• .. •• • . . . • • • . . . . . .

. •• (d) 'to :lo., •execute ; acknowledge :and. deltvOr-uch.1401tirig staterrier4s;. %landing change Oatelil,*-1.-.bnci further... . . .
a signmktits;: tranAfers;:itociitgeot,5„ aCtS; triatters.'-and. things; (indudirig fUrtheri'pheduleS.P...,'Pret0)::aS roPY.:•!;ie:YOps.040ily
requqst•gil.by. 4175C of or with respect ...tos ollitei4.10•ortlet to giva...gfreet-th iti 0.13teSnt$:•and*:t0.0y.ail costs toi!.::0aitha .
and filingS In COnnectiOnthereWith;'

 ..... •• : . ...• . . . . • . . • . • •

• ' . • .

• ;•,..
(7.7) to cany air and conduct theficistrieS'Of:DejA.0 .4.000.and.efklerit•tanneli.40.. ..4;.Tti Pi'OreCtanci:Preseff4

Collateral and to keep in accordance OttOOkt•tirj4-..•peineljj*, •46./i.OttOit.V. 001104. Pr4pat..boo10..of
account for Debtors. business as  as *Otate.:arl...ephiplete-:.*OrdS.•.00*nih!ibllaterali.::and•AlaiX any and all such
records and to.tlit0:41-4-ROd '170c*:4t.4:4*•.kftiql*0111k ' • *. • .• • • • • • '••• • •;' • • . •: ..• •

. . .•.* . •....• • . . .
.(g) .to prevent Collateral sgve-Itierttork*Old oireasepl.as permitted hereby from being or..iipcori.tir.iiariaccesioo to

othei: proparty riot COarati :0S/this $ocUritiAgreerneiit; • • ' •. • • • . 

• - ..•. .
• (i) . to deliver to RBC from time to time girc*iilli;ktpcin•ifatiyeit. . • • • ' • • . • • -•

• • •• •• • . .. . . .
• • (1). any Documents of  Instruments, Securities :04 Chattel  .d131..0i.ent00*-1tra.tihg to

• • • .. . •

• Ploawdo not em this area • ••• •

.691 "251' 0 34a.00.5. .4. •
..• .• . • . .

• of i2traderrialkciraciia1.E3bACCof:Ciiiida E:•F9rm 00924 (200/0).. .



" • ••• . • •• •-• •

COI late ref', • : . •

. . . . , ., . . . . . . . • .
.(ii) all books of actorjnt..and all records  i'elf:Ots,•CorregpOr0Pr.i.c#..4014Clulea;sloOther.%•.Staterhents,. .

• : lists ,and: other writings relating to Collateral  111 :parpote of inspecting;auditin§•OrpOpYiri§Ifies4Me, •• •• •
. • ••• ..

• ... •.• •.• • . • .• • . .
• (iii) all financial statements prepared  Orfor.Debfor'regardin4 Debtor's•busineSsi ••  • . . . •.. • . .. • . • . . .
(iv) all:policies aria. -certificates" of inigratice iilating•tO Collateral and' .--• • .. . -% • •

(v) 
• . . . .

such information conerrung tbilateral, th.e.Debtorand tiebtpr's business arid Waifs as RBC 
• retfueSt..," • 

. . . reasonably.

" • • •
5. USE AND VERWICATION OF COLLATERAL

. . . . . .
• Illoject..toiporripiiante *ith.,DebtOrs-.0yenantS..Writained herein . and ,Clause 7 hereof Debtor : may Until default

posSesS, OPerate, -dr:511Aiqk. use. and enjoy arid deal with Collateral : in the ordirwycout.se.o..:pe .1?'ork :iil:osi mantter
not inconsistent with :the:.prOYisiOnS: hereof; provided always that RBC shall F,ave the right at any time and from time to time tO
verify the egisten0,effd. state 41f.thc011ateral• tilreperianrier:RE • etiayebrticlOkapOrciki*.and.P.O(Or #gteas.:tOfArhiSh..all
assistance and itifOrfOlic.q•Oni4s to pdefO.k.e.t.(all's00askt:es RPC..itlaiT4ti:Obly..*itSe 0..4'0.000 Or§***1:.*:§1-ich •
purpose to grant to RBC brio. agents access to all,•Ptkes*fiere:C011ateral may  located An4:0!:411tirefriI* occupied W. • . . „ • • • .•• •Debtor.. • • . •

• . , • . . •, „ .

. .
6. teQuRttit.6:;.*Rigtrt.VigNt ititz.ioititty .. • .. . • .. - . . ..: " ...: . ,. • •..  ... . . .  . ... .. . .. . .. . . .

If cgilate.ratat any :tirn.e.inqurles •Seuriti .Debtor a.uthoriies:ROq:to,trariSfer the:same .or *.)y.;:oartgfor.iotiriiii,. its 'OP)
name .43rth4t .of its: ridmineetS).*So.• that ki3 :.Or..its norhinda(S),.triay.,43peat.:Of:retbrd415-Iffi :Wle'dWrig(ttip:mi*O•Olded that"
until default RBC •sh.011..d.qiiterpitenpity.to; Dthtor all notices or such •
registered owner and ppOn: demand : and reelptOf,Payment of any thereof Shall issue to  or Its
order .a proxy to vote and kW- .11'gctroti'iekiiiti:te ct to such Sidirities::After..dafatilt, •DebtOr:fiiatve:0*.alir.ii041ci receive any:
notices or communications reteiVed,bi.gaq or its.:•tiominee(i).-aS such registered owner 01'0.:Qfiie**at'ri.o.p.k):**ted. by
RBC to. Debtor or its order as aforesaid Shall•thereaf§fte effective • • • . • • : • .• : . •

• • .. • - .•• .. .
Where any Investment Property is held in•pr credited to an account that has been established with 0:4eCalrAies intermediary
RBC may gt*y.th.le After .default • give notice of exclusive control to any Sikh•seorittes intermediary with respect to
Investment Property . • • • . . ••• • ' • • .• • . . . . . • .. ••..• . • • .• . • , .• • . • . •• •

: •,- . .
7. • COLLECTION OF DEBTS • • . . . . .

. . . . • .. . . . .. . . • -• • . •
Before or after default : under this :Security,•AOreernent: ,RI3c. may notify all or any Ae4outit Debtors of the ',Security

Interest and may also direct such •Account Debtors to make all paYrnents:onsCollatetal to Ri4P. 00.to'..pcknoityle.'dg4Pjat.6ny:
payments on or other proceeds of Collateral received by Debtoi from Account DebtoiS, whether : before or aftef•rgitifOtion of
this •eturity IntereStlo Acclunt:DebtOr•S'*d whether WorO.PP after default under this. S,ecyFitiAgiarnerit; :shill be received
and held by Debtor in trust for BC and Oiili--!:ietaind.bv& to 00 upon request. . . • : • ,,....• .-. • " .•

. ..... " . ..
13. • !Nova PROM AND INTEREST 000LLATERAL: 1:  • 't . • . . .. . . .  ..... . ... . . . ... .. .. . .. . -

- •
. .

• • . . . .. ..... . . . . . .. ..... . . . . . . ... . . . • • . • • • .. . • : • . ...•• . • : •.. • :- • .
..(a) Until default,',DebtOr.iesen.04:the.i.16*.tp- receive any Money .constituting income fiX•ini.O.Otifereit'Ori.oilatera(and • .

if RBC • receives any sticfp.tsEpfiy 900.:-..to glqM4.;-Ast.566ti'iitf* 60#1141‘..krii-agOi t*iild0;itoir*ck.'itsaY;tli same -
prcirriPtly to 'Debtor. - . • . •• .

•  • - • -  • •• -... .• . . . .. • . • .. ••...•.  
. . . . . . . .. . .. . . .

• . (b)., After default Debtor will nOt.r0OeSt:',Orirecelye.any4oney:COnstitbtii!i0 Income from or in*.est•ori.•c011ateral and if
Debtor receives anSi'spth iN4ofi*lvitho4APY.•r6444.15Y•it'Dobfizii-wiltp.4kthe'$agigipitiAitly ...tix•kots: . - ...:.• - ••• .. • : : .• .

• ... • -
Plati 06:itc..ii.wrifelitlksi. area

• • *. ;• . •

oRegister;isl tk-4demaiiF of Royal Bar* or etri4cla

a
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• ..

.• •, ••
9. INCREASE,9•,-.PMOTP; PAYm4NT -PPI. 'IONS. .

a) Wtiotheir.pr ir ot default has' ifedirrgel;-Pdbtor a utilOrikei•-k8t:• •  . .
• •

. • .(i) to:receive •aily indreaSe..in qi.prO)its on Oltateral ki0e:ttOn. isoney) andlo'bOld•flie:.'-saine. as:Part of. ,—  .  .   .   .
• cPittelit Pfnotiey so received shelf Ifietreat6.0. as indoritelor the df.irdoSeS*-040*••8.her.tof. . •
witfi

. . • •. •  •  
• . . . -OccortlinglY'• • •••.. • • •••. ".•-• . •. . . .

(ii). • .to receiveany payiapijt•gt•;;Iisteibplioli:tion:4clarkirioh kflr: fatteirriot Pr•-.00ofsg.Oiarip.n.a0:ritpiciatiOn • •
• • - of ifi415siai Calitatial 4'6.'e-gehan§ th4i.,ifat tO:fa0 OPY:A01.! •

payment. at distnbutiOn•as*.t•of '.• ••• • • • • ..

' (b) bebtOr.redeiveS any: suoh.i.ndrease:Or.:Profit.4..(otherthaff:Money).* payrnentS: OesiiStiibOtionS., '06140
• 
wiii:.deliVer•

the same prbriidtlyto :FISC•tO be held. by IkBC.4....herein provided •  : •  • ' : •
- 

. . .• • •
. . • •• .• • ..

16. tis15Cotil-tcitik0EMoNEY.• : • •
. .. •••• . .. .. . „ . , . . .. ...... ..

Subject 45:01.V.:.40Pgab)e reqUiieinen*Ot .$1. P.P.:S.A., :all Money. 'apliedted •Oi..-r ii..*1:1',,k•Ait 1.:iii0.11Aiii: tii.ar.j.in . •
exercise of. any right if PosSesses..sivi6yeaped-f10., 011ateral,nag be aPpl!e'd:ort...a ttf..:14046t04660:46.Agefi-46kiii4••as . • .
-RBC •dednit;g4t:ot, at the option of ikbei mays•!*:.fiaid-'0riOripiCIPti*ini:C.oitatOl..acci3OVOi.rele*dfii Debtor.; all with out

prejudidete the liaiiiiity.Of b.abfbi•oe iicii-ighfil•Pf• FV36146tei.iri.irr ;arid any Luilitiis shall bea666brifeiffoi•a iequi.red.bNi-law.
• • •• ..• .• ... •• . • . • .. .

11... EVENTS.OF t.eFAULT, - •.: •' • .: '' •.• • • :  • - • :: •• • - .- • .• • • • • .•. .• • • . •. . . • .. • • • • • •• .  . . •. .

The .happening of any of Ifie1011owirig-events •or conditions:shall 'donstitute :default hereUndet.Whleh:jS herein referred' to as• • • • • • • • • • •. ..  
. ... . . .• . . • . • • •. .. . - • . . . • .  .. • • --- -• • • •

- (a) - ..t6 TiofidaY.Ment: When 'OA whether by iaddeletation•••.6.f.-Otlietwiee, . of any .pi-ie)€.ipO:',9;-ltjika$y•YOtrmii :part Of
..• .

Indebtednest•*.the faikke:ottlebtai t6.:ObSehie:O.r.petfay ..any.•Obligationi.caietiant•terti,;:pro*it*OieCOliditibri..cOntained;in•
this . ed(iritY-AgreeMerit.Otf aniOther.agr.aerOrit•betWeelj,00tor aikl.fal ; . • •• • • -.',. : .••••••.• :•;'.:.:  • . • : • • : .• ••• • -:• • .. •

. •• . •• • .. ... ,...• • • . . • • •• • . . .• .
: .(b); the' death of or. 4 declaration •of irt411.40en.4* by a . eagt. of competent: urisdiOtionwit!;•1*sPeatO'behtifir; :if - n.

individual.: .: .• ;1 : 
. 

• •  
• ...  . . •  . . . .. . . :.. . . . . .. . ..• ., •••.• . • •

(c) • the. bankruptcy cir iriSolvendji..Of• Debt*. tbe..11ing .against gebtor of a Petitio'n. in ba.nl*.tdyi.,tbe...rtiaitir.ig. of. an
assignment flir itii. benefit of .*dlteira.'by:.f,YebtOt..the:ePpOintmellt of •4*.ieCeiVer.ortruStea..fro.:00tor..-OffOr..a4•.assets:of
Debtor or the institution by or agaitlittibibr of. any ofheif-tyde rifinsOlvends.i.drOdeedin4 under the:•.0ailkiiiiirekandInStilven6Y
Actor Otherwise; -. • .  . : • .: - • . • ' • • ' • '.•• ..• • : • • • .• , . • . • • .. . : • --: ••. ...: • • . - • . : • • • •.•..   

• .

• •

. • . . . .  . .
(0) •tht inatltOtiOn ..by- or again0••Pelitot2of'. any format a informal -Pirbtigding for. the disSollitOn• *liquidation of;.   . ...... •

settlement of tlalins against or Winding .up'.of effairs•of pebtor; . •  : • • •. . •. . ..• • • -

(e). if any EncuMbrand6 gffdetkaccili i enforceable against Collateral;. • •

Debtor ceaSes:or ItireatenS to cease to:41:f* :business Or, makes or. Ogre:4
.

without thinplying.Withaddkable- *:.0laW Mbilts OrifiregabS:fli. commit .an Act :of 
. 

: • • - :•'• • *, • • •

: (g)... if.any .eztedutis*: sequeStratiqn, eident:*:other.pPOc.e*.Ot.atly.dOUrt bedOrriei.enfOrd6Ole •:again0:..be•Oor..O.i. 
distress or•analOgotOrodeS$.••16:jeVied.p.pon:the-.0.Ss.9tS.Ofriebtor.Or.any part itie.)-40 •• : • , . • . . •

• . (h) if any certificate;: state  'rePfe*Ota.tiOtb•-Waitantli audit report•.heretofote or .hereafterfurtisw: by 4r on:-
behalf of Debtor .pursuant tc$ in .05ri'nea-orc*Itt itf4:5041V4r0Onlerit.. or .0.0.1.0.0.4 •
representations and.:Wati:antie$:-dOntained.-fierei0. or. 4.' 0 inducement

. . .
l'ReOstateit traderikirk

• .
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. . • .
any other agearnent•witkppbtor; prOes. Y).-liOve:been faiSa in .any f.natetia.f6s00.10 .4.0:0: tirno:..08:.0 iylildt.the.facts •therain
set faith ,were: stated or tOffie0b:*000- :tOl•ja*;-itilittta any gostai;ktio.:taittpotit of,:u.fitiOfelotalla6itity or. claim -.against .
Debtor; dr.'if bOon 466.dateofekeetAlan of tt,ils..5.0.0.V.Agreerpanti: theta 

siv 
:shall •!fave: tiseen ..ansf:fnaWiat adifeese:4haita. in any -.

of the factS:disdosedby *.any: stich.Ceitifiiiiite.,:40fesentatiON statement, IiOnjy,beadayegoff;•:1:kiiiigti change4!lail not -mktg. :
been diWosed:•to RBC at or -Prior to-the time of such axgcutiOn.:: ••••• .' -. *. . • . • . • : • • • - •• : • - • • :: .

••• ••. ... .. .•
• ' •

1Z ACtELEAATION • . •. ..' . ..•
• : • • . • . • - • . • ' • • • .

REG, in its :sole discretion,. may; :Xleelareall'of any. part of •indebtedness.Whiah.4•.,not ty.4":f0il f Payabla.:•O.h. cktnaii.d.141
. . .. .. . . ...

be iMmediately due' and payable ifithOiltfdeMang.f.Or notice .of.a. rly:.kinci; in• Bid - event -&•if:R8.c.'ionSidetS.-6eit
inSetOre oi•:•=that the•Collatatari ln.1410134W he. provisions Of .04 cla4e.are-n0 k.rtOnOid.-in anY10. ..Y to affect any rights of -.
RBC witnyasOact to any  whittimaY•nowo.r liereaftei.be Oayable.ondeMatid. . • • .• - ••• ••• ' . .• , • ' :*- ..

• • • •

13. .Ft IVIEOIES: 

..• .••

•
. .•

(a) • Upon default; Play:APpolOt.gieaFjobint by instrument in writing, any person or .0.0iOns.;*bether anOffter or
officers or an employee or envloyeg:4 *elver tepaivers:'(hareiriafter.-calle4:.".ROONar,,wtlych-farin :.•
when. edhefeln•shall •cdpateraf..coduding:.ary,iqtereif.'iroina:.Or .firpwtpeeefroni): end
env.. remove any.'Receiyar: So appointed 464 another in: iVher.siOacl,Any:Suoh 'so far- a.a.Ork0f.n$:
responsibility for. his/her acts,' be .401e.c111ie: a nt of PobtOr.and•fipt •PtEtC, and:t.z ..W-101 -ndf..11:640.16ny..i09 .responsible for •
any misconduct negligence :or bOn4eaSai: ••on::tlie part; pf.: any :Lich*Re:CeNier,...:bii/sber:s.ehiant adentS.o.r:entfili4e.es.
Subjedt...to the provisions of :the instrument appointingNOW Oy-.*Sb..h..F:iqd0NO:.0aJr:h litO9AtIO...t01.0-: -1:1.04O°°k* of
colJete.±4 to .preserve. Collateral. or its....ra[0:,•to:•Canly on Of COO in •t*ying.:bnairp:anit:paq,:9fsitiol*im:et of Debtor acid

lease*; lienSe Cot:. OthOr*s* c1101.5.0.0. §r..:0.n.0e :setlinby leasing, Collateral •To

faci.lit*OPI :f§redOirig :afly...8.40•Tz•ec§1. -t.rnay;•.:0'1.1.1e.'eXclOito
oc•p4py.all•pfemiSs•ownad•Ofocciloied•O)i pabtov.i.tilerein - 91)ateial•rnay be ;situate maintain: p011ateral.409..**Piernioes,
loperow nioney'prra,$egred •OrgnseCuieri•baSit and .!4e Collateral directly carrying•  1:501atOS;-120n0*•cit..#•§ 4* for
loari:s or advances; to. enable the . .00 POWs business or. o.tbrriise,*. as. sudi.gg*Var its diScration,

deter:IT:11W ExCepit kre'othorwi ttii*te0::*: all !Orley fedeiyect:frk*tito.tO titifie 16.Y....5WhfRP40iY0 in carrying
ouf•hiSther appointment shall lie trust. for -04: paid.-over R$G;.:Evets*iCh:Raceit!er Mayithithe'dfSdtetton; of
Rat; be vested. livith.40-..Or. any of tbeifonis.atid powers 1:k}3c, ' ." .. • • • ...• •••. : • • • . • • •

• • •
• (b) Upon. .defaiA Pti:30 may; ither.,diye4iy or thtqugh:itS:a4enti or nominees, exercise 'any:4r ail .6f...thetiOVIati -and

righ'tsgiven to a ReeeivetlyNfir:tua fif the-To-LON AUb..;ciauSe:(a). • • • • . • .

, - •• .• •••• .• . . • • .•. • . . • .. • . •• . • . ..•••.
• (c) ktl May fake.DcissesSeiOfi•W6Ort4 demand sue 66,. Otte, recover and,retdva Collateral  give .vatid- and .

receiptsbinding  and gitcharletharefor.tandlti:TesOadterecif 'and; upon default: •RBC may effi:ItOki4e•J•le.a.si otherwise
dispose of tollataral•in.'St.eh manfier,•at::04ch*•#rii4...ot:titnet and plate•or plaCes; for Stic.h*t.cinsidefatidn 'sixth terms
and conditiOni.aSIO'kElt May Seem rea•SOnable;', . • . •• • .

. . •
(d). in addition to those rights wanted beifein•and.in any other agrearbent now 9rs horpOtteriii.effOt betWean Debtor

and RBC andin.addittoh to any other rights RBC may haVe at law or in ecit4ify, •Roc shall bave, bothbeforeand•itter defaUlt,
all rights and'reri!edies of:a.:Seciured. party Under.-the F Provided alVvayS, that I,Zei .ahail.n9t i?eliable.Or:adc.ciuptable far
any failure to exercise •its remedies take:poisesslon•of; -tolleCt, :enforce, :realize: sell, leaSe, otherwise _dispose sof
CollaterM or to institute any progeedirOlor. such orposeS. Furtbennere, Rpq• shall ha)i.e.nOtibf1.00iiOtf.teiMe any .stebS• to
preserve rights againSt prier patties to *aq:lbstrtifi-04.or Chattel Paper. whether Collateral or ofodeed# and whether or riot in
RBCis possession and shall- not be 41able-oratedurAa*:for tailui0,to 'do so..' • ' • • • . • . .•-•••••• • . :-..• ' • • •.••... •• . . .

. • . . , • • • • -
• Debtor ac09ivIe.d*Vja1:.;*•0.e.'a.n.Y.R&O•vgr aPpointedi*.it r.nay•take.pos s.,jon-.01 1*Ofplwrimirerli.inay

be located-and by any, methad:barfriittkd•by.l0e;*andiVotot. ppOti•re*Otfrorn -Rpc any•-such -yer!td:aSSernble '

and: titiNgt possession of collatOrat'at such place.:Of•platis•O•dketted; •.• - •:••• • . • ••••::::: • •:. " •
• . . • • • , ••

. • (f) Debtor agrees. to be liable for and ..to."paY.• all costs, •CharOei:and• *antes tq,*nabiy:10euirOiloy,:nc• or any •
Recelyel; apOOinted by it, lithether:•••direCtlY:.•bi. fot:&eniiceS..fehdered: (including. tea.Sonable 0.licittiti':and.ra4ditoti•••Osta and

• • . . • •.• • • • ••
piqise tleolttewrie, In ateq

c97:61o253,9o.qtri' '.15;o
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. , • • . • .. ....... . .• • .. • • •other •legarexpenSes.and Receiver remi.aheration),.in. operating .Debtor's accounts, preparing:#:enforting..thiS ..Security .
Agreernent,. taking arid maintathing.'cuStOdy of,:.-PteSer.Ving;:•.repairingk'proCessing,..Preparrhg  for-disposition::and•-dispOsing of
Collatetaland itrenforcing.or collecting indebtedness arid -3:0.st rOiat.'ges and eXPense .Ogethet;i0h:any amounts
owingea.e:resAbf 60Y.••liorroiOn'g:•1?Y'Rgt or anYilReterver aPP.OlPted.by SITglf he a rsithaege.bri the •
proceeds pr'realizatiOn, collection'Or.disPOSitiOn..oftollaterilandShall be•SecUred.TterebY:.:::• : . •• • •. .

. (g) ...a$C shrill give Debtor.Suth notiCe, if any; Of the date,:time. and pike of any PUblitSaie:"Ort the.date 'after. Whith
any .private -dispo'siti'on of Collateral is to; be 111.0e.e§.ifneY.0..r0.0e:ti •  • • : • . '•

(h) Upon .default and. receiving #itterr. deMandfroirl.4:WC, Debtor shall t4Re. ttch:further actin a as may be :ritc aty
to eitidenCeand effect anaSSignMerit or liCe4iiiglpfintefleCtliel•PropertY4 WhOrneOr. RBC direCtSit.*10dingtoRt3C-..Debtor:
appoints any officer ctirector•pit a) defaOftb be 1%.*itoi.h0.0 e-c0f.da4e0th..e6P.liCeble: •• •
legiSlation of...uWtitl.,lii66 and to dObnipoliwe behatf. anything that required tdat4ri,:liceriteOr transfer • •
and to record arty assignrrier*liceneec'k.ii-enSieepf:the:Ccifikeiat:11:i4 power Otattoii*Y., .copi151efiwO an interest    .  
ineVodable'Unathe release or diSCharge •the $ecuritY•lntereSt.

.•. .. . ... . .

14. .. MISCELLANECOS ...
• •

•. . . . .. . .
. . . . • • •. . . .. . . . .. • . ... .. ... . • • .. .,    

(a) • Debtor hereby euthOrkes RBC. .to .file..such .finahcing statements, Sfinarting change statements.- end other
documentS:and do 'stith.;:aCts, Matters. abdihings: (including, completing. arid adding :schedUlei.hei.efOldentifYirig .0:A100-al:Pt
any. permitted. tnornbrancp. aftecti0j.'Q011aieral•••Qt..i.d6tif)jr.10 the locations,. at'  Oefttor-S.144irtesS- IS Carried. On:and • •
Collateral and records relating• thereto are.situate).-4W3C'May.deern appropriate topreifeet on an Ohdoing basiS•arid:COntinue..•
the Security.: interest,l'.19 .proteet 'and .preSer*.'C011ateral...and AO realize. upon: ihe...$4curiV iritOsrOqf ..and• .•.1!).6Vcir••.hereby
irreyocOlY..0nOti:ttes• and appoints the l'yfanaget...of:ACtitig fylariager.frorn time totline pfthe iiprop..006.0noctfr660t'of RBC. .
the true and iaiiieful 'attorney.-of Op6toi.;••iiiitti Tull ":0'.6Wee'of •sObttitOtion, to do, any .OT te 'riii.4910§.in.,the..p0m.• of Debtor .
wheneier arid *hate:Ver.:it fridY-bediefned'neCeSSarY:br exPedient; -  - • '  • :  •' 1. ' ' '  : • .. .....

. • . . .
(b).. WithoUt•liiniting "any 9thpr, tight, of. R. ,:••whertever indebtedneSS is iMinediately:due.oria•.Payable**,1:03 has the .

right to declare Indebtedness:to be. irrirnediatelydue 'and payable (whether:Or not it has sO .detlei.0): MC.•MaY.; In. itS'sOle •
discretion.,. set 'oft '?gaitiai'liki)d(?t0961ni 'any.aiiid.al[:aroampts11166.0ived to Debtor •b,Y 14..E3C. in anY•CapacitY.:,:Whether or not.
due, and Al3CShail•lie:deefned fo.liaNiee)cerciSe:d::skteli•i,ightio..Setkiff imMediatelY.at the-tithe:0.1110kt ika*:de4sion to. do so •
even though any ;charge thetefOr is.niadeor oeor.dct:00•Sa50' records sUbSedUent thereto. '  • . : ... • - ':-. .'.: -  • • .• ':

• • . . .
(c) Upon Debtor's' ailure to perform anyOf its -duties hereunder;. RBC may, but shall not Obligated to,...peffanh* any

or all of suCh.dutieS,'AndiDebtor shall:04Y-ta RO.c.::,fOrtnOth written 01iiorio thereto?, an: amount expense
incurred by-kl3C in:SO doing 'plus intereit.theredn from. the  extiery4:1 : incurred .untif• r4fe:iif 15% :per- .

• • .. .. •.• . .
annum.. . . • • •

(d) .RBCMay grant extensions :of time. and Other. indulgenCes, take. and. give. up securlty;..;accePt Compositions;
compound, compromise„ Settle, grant releases .and discharges Otherwise with Debtdr,:;:debtOti.Of POtcir,‘suriti4g
and Others and with Collateral and other security .as .0C:toy:see without prejudice-to the  Debtor. Or 103C'S right
to hold and realize the SicuritY Interest Furthermore,- .REIC..may demand, collect and sue on Collateral •either bobtoir's• or
RBCs name, at PAC's optic" and may endoiSe Debtor's name' on any and all cheques, cdMinerCial:Papei: and: any other
lnstrumentt:pertaining tOoriconitItUting Collateral, • . •

• . . .
• (e) NO.delay or omission by .Rt3c in exercising any.right:or rernedy.bereunder or with.respect .to any Indebtedness

.shall operate es .a walver:#1e.reof or of:arty :Other. right orteMedy, and no. single. or partial aXercfse.therepf•shalt.preOude any
other qeftgther exercise-thereOf .Or.the,eXprOite Of **Other Nht:or-reMedy. FUitilleiMpre;Ive 4:00:rorkloy„aby:dofolt by
De4tOr:herettrider:Or..*.wah" tyrahrier without
wIthoikyvalving-e*pth*.priOr or*b.t0,0Mtit.:dgktitt:IDY..040-riAltriO4.1.. nctratriedfis,•of. c.gratited:Orroiordio'her0
ate-Cumulative and-'nay beeXertised py14,0idfr;26-1,tinie.to.tittie•independently.or •••••:. • • • • . • .• • . .... • . • .  • . • • .  •• . •  . . •. •

l'btOr'wel.ws.protst of any. tnSirurvient. constituting Collateral ariy. time held ••by RBC whi0 Debtor' is in any
way liable and,:io6ied to.t*Ite 1.3(gyher"!edt,-..-tfidt.of...any other action taken by *1 13C.. • . ' • • ••• ' : • •

. . . . .. . . • . ,

Masa iia twat wtet4 irtthie aliwa ..
•.. .

• • •
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. . .

. , . . .•• •
(g) This Seetirity.Agreement shalt enUreto the 4enefit of .and.be :binding :upon the 5J to and theits.tesOeCtive • •

heirs, execptgrt, adminlitratorS,syCceSiors'.and eesigns, .tn, any action brought. assignee of this Security Agreement
and the.skuritylitftere4or any listrrtheteOf to enforce-:0hy tighiS*OuesdOi.00bpr :sh011-fiett*itit 4eln:-.1. :10elas$460•4ny. •
claim or defence which Debtor now nat. o.r..ii*Pftr6r. may have 4ainst RBC if more tk)irrtili*Debt004e414.11iii Security
AgreeMent. the obligationS.of such Debtors hereunder :shall 66 joint and several • 1 • • • •••••• ::.• • • • • • . : • . • *

.. •• •
• (h) RBC•miyprOilide: any itnancial:and.:Othet inferrnat•jeri.kheS.andyt*theb,tOr,. the Security Interest and the Collateral. to

any One: apouiring.prWhO may acquire on interest in the Security Interest or the tellatefaffrotn the sank Of any one acting on

(1)•Saye.for. any schedules Which may •Ipe,added hereto pckp..rint to•the:IioViskinstrereeCnO•tnodfkatiOn, itati0Hpri er
amendment of atly -PrOisiOn; Of •thie..SeiritY 4tOtialt• halt•l*:FrOde except 115(:•1 written 5greement executed by .the
parties:heieto•and no•Walyer:Of any prfOviSionlyefecifshall effeeti‘'m unlesi:irrwriting..•::, • • . • • • .• ••  •. •

U). Subjectto the renUirementabf -Ciail5As.'1 0): and 14(k)-hereof, Whenever either party het  is:required:Or entitled, to
notify or directihebther or to. tn0ke.A-*.den04.4r:retly04 upon the Other, SuCh-Ifietice,..direOtion;:dikai,id. or reoVest:Shalf:be in.
Writing and shat be sufficiently given in .hi,e•stO.of:F6C: if delivered to it or sent by .priOald:ItO*0-04 6.'0. addressed to it at ,
its addresi. -herein set forth or .as changed pursuant hereto, and,. in the case of  if *deiiVeted4Olt ot•if.'Serkhy. preOald .'
registered mail addressed to it at Its last address .1c6.00 to .R13..C. Bithet:.pa6miy.riatifNi.•the-Other'spOSUarit hereto of •any

. . •:.• • .•Change in. such party's  address to be j.j.sed for the. purposes hereof.; • ' . • .s... : : • .:. • *- *::- • '.. • • • • . • . : . .
. . . .. • .. .- .. . • •• • • ... . . .. . , . . ..

... M. This Security Agreement. and the . iecYtity. afforded 'hereby is in addition to and not ..in- iiibititci.tiati.Ffor any Oho' -
security now or:hereetter.belAby..F.ziic and, is intended to be a continuing •BecOritY.Agreeinent..and:hifikrettielii in full force •
and effect until the' M00.gen or Attihg. Manager from time to One. of the herein MentiOned**.t5ranCiii•df:RIt shall actually
receive .written • notice of its :discontinuance, :. and, notwithstanding Such hoti*,Ish•pli*iri.:10mitif00 and ' effect Thereafter
until all Ihdit>.t6dii&SS. contracted for pr created. before the receipt of sych'nOtiCe- by Rpt.::- ild.;s0S4..§it:4h0Orts'..0. -renewals •
thereof (whether made liefcire or after receipt of sY..fl:notie) to•iettiet with interest aCcruingihereerraftei•ettch.noti6e; Shell be

.  
. . ... . .

(1) The headings used .in this Security Agreement pre .for convenience only .and are nOt..-he:-eorisidered a. part of this
Security yvitenient:and:to-nof in 0osi.iivajr:iirnit 45i^ sarhrilify the terms and provisions of this.SeCiffity.4ifeement,.. ' . , • . . '• ..

.. ..... . .

(m) When the context so requires i itie•0014t..nun:ber shall be read as if:the plural. were OpresSed and.the#Oitions
hereof shall be -read with all graminatical changes necessary dePerident yobn•the perscin•referred..tO.heing a..inale, feMale, 1

. . .. . ... . •.• . .. •••
... ... .... ..

firm or. cbrptiration. • : ' ' • • . . ...-..• • . . •
• . .:._ . . . . . . . . .. 

. .. ,, ..,  

• (n). In the event any provisions of this .S.ecurity Agreement, as amended .from • tune to time, halt be deemed invalid or
void: in whole 0....ip-:.0art,' by.' any% Cstiorf•-cit• 6inpeterit:j04ciiction,...tfie• refnaining, terms an0.:09*icint:•§t,this Security.: .... ... . ..
Agreement ifiall ion* in full foted.ara.6ffesci; . ''. " • • •• , ' • .. .... . ... .. .

(o) Nothing herein colltained shall in any way obligate flb.Q to grant continue',1 renew, extend time for payment of or

. - ..• • • • • .. .••• •• .. .

accept anything which constitutes or WOklIcl•On.StittiiteIndebtedneS.S:

(p) The Security Interest created hereby is intended to..aitach when this Security Agreement Ili signed by Debtor '•and
delivered to RI3C,

• .

(q) Debter -acknOwledges and agyees'that•In the event it amalgamates with :any :6ther-CoMpany•bi- cgrnpen)ei it le the
intention of the prtfes...iieret.d..thathe•tertn "Deb.6e; when tisecl:•tlerein shall apply :to each:Of the amalgamating :cornPanies. .
and to the amalgamated 4Ornpanyi.sticlittiat:the: e634rifyIntereSt.gfented hereby ... •• . .... . • .::: .. * ' : ... -.: .. . • .. .. • . '

. ' (0.$hall••640n61...t0.."-Coltaieref".•(*.tbat term IS:. hei!ein-defiried).•OWned by eaCkt•Of the iAtiWoOnigno::eoino0pies •
and the: amalgamated company at iiie .11Me.'of:ath4fgeinatfon and 16.:.0y tollateralw.:P.I.efe0i;:•OV..jed:OkA4i0 . by the
rn 

.. .    
a aigarnaied:teriVanwarci .  . • . . ... • • . .. • - • .• .

(ii) shell secure the 'Indebtedness" as that trri.f..i .:f.i .r6.ir.1 defined) of each. of ti;16.*-0t*natina•Ornpanies•anci

the arrialgamete.PrOfiy.itO::RBC at the-tifne..*of 4ts*arOation end..griglndebtedneesi... of the  to •

RBC thereafter ' ansing:. The -Security Interest : shail: ettaCh.TO•T.011ateier:OWne0 by. eaCli.cOttioanierna1§0MOtift YiTit!' Debtor,

Please do tiat*.riteii-ithii.*ea .
•

• • . • • • . 
41>Regisiefed trademark oftioal•Bank of Canada g*erm Q0924 (2008103)
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. • . •
. • .

and .0St. The afnelgar.nated..a;rnpany, at the atrialkaiiiation,...an0 Shelf attach tO•anY:!!Oateja)".:thP'.e00.
acquired by the a0algarnafed:Eon'.ogn).6mtien. • : ••• • -'• . • . • •. . . .•.. • •• • • •• • • •• • • • • •••• .• . . . •

. (r) In the' event that Debt& is :a' body corporate,;  •

xi 
hp.reby...agfekttiat Wth.itatibn..:ckgiAr 1410§. Adt..0 it*

ProvinceProvince of S.a0Wet.i t if,: f.:4hipitbY.ISie3h;therel..;:.Shgftili4:110:000iidOi.mi .i1.4$66:iritY-.4feAtiie.r.itbr.:4•46e.eiyieritbr.
instrument:-renewing 'tOttgityl:41•001011;::fil 010 .reVerg-tW:Nbtbr::-1S :0•• gtietittt#41
corp*icrf tvithinitt* meaning Of 1*  Saskatchewan 'Pant]. %dt.fritY....Adt;:tlebior•egree.S•;$1tii alfti ht Part* AV' (other
than tetinn 0)-4 •• • ••• • . •. • ':•••• • • • .• ••••• -• • •

• • • .. - • • . •, , . • • •• • .
• .(s) This Security Agreement ,eriti.tbe evkletieed:beibYShOl

'with .th lw.s• the .4001h brenehiOf k8C tO-tih**De in effect,
except iutti.15randhSciftROC.IStkitOd' in'Vogb6o.th*rtithi . •$.e.0*Agreern.Orif and::the.kansactiO.001.4eliceo lietebyos •

governed by aiid•zonSti•Oed:In and the **Of. afala:VOIrOar?le •
therein.

. . . . .. ... .
15... . COPY OF AGREEMENT:.• . .  ......• ....... .... . . . 

. . .. .
. . . . .. . .... .. . - .. .. • •... • • • •..•.•

.... .• • • • .
. . . .. .. ...

(a) . 13el?ter herebjr atknol;kriedges. reOrpt:of.a copy of this Seeui:ity Agreement .

. .• • .

• .• • .. • • . .• ••
• •(b.). Debtpr yabies.•:Debtees right to receive a .cp*•pf any finOoifig:•afaterrignt pi-1.00)00: change: staternent

re9ithe.r.ed.:.by• IBC•or.a.:Ony•vrifiOilOn.*tit*rtt..with .*P.e•Ot••to anr iiiinttng:.$taternerit-Orittia*:[9:#01teifterrieni
registered' by R6C. (AO*. iri all P.S.A.k  P•reVirite*ektept-Ontafie). . .. • • • . • • • • • •

. . . • . .
. . .

Debtor represents and..ci.irrants :that.*Id following irtiorfrnattOri•ls accurate: •

BlUSftilESS DEBTOR .. . . . .., . . .
NAME 0E-E4,t414ES•PPPI•ok ' • - •
surAiit..e6Ntrk6L$(*iz CORP . •• 

.
. . .. .

.

.
•• -• . • •• .•. •

,'0*E:ss 0.ougiNoss5.: ' •
DEBTOR • ••  ..

• 56.02 50 AVE , 

cil.? .;  . • . ..• - •
DRIV.1"..(*) VALcgi, •
 .

,

.. .-ALBERTA
 •

CE.
: '.

.. .. .... .. . ..
-POSTAL. CODE

•

. •
.

..

• •%7•177/k 10 .:.• . •• •-  • •

. .

IN WiTNESS-..WHERBOE bebtor has executedkliia Security Agreement
• • . .• •

•• .• • . •
. . . .

SUMMIT CONTROLS' Of 
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. • . •

1. t.obations. of 
• . •. • • • . . • .. •

5602 58 AVE
bRAYVN \PALLEY

• AL5EIRTA . •
CA •
T7A 7R7' •

2. Lopations of :Records relating to•Collateral

5602 sa AVE
DiRNTIONIVAL.14Y •
ALOE5T.A • .

t7hiRi • •

. .
3. '1,OcatiOni:Ot C011ateeal

•• 5802 AVE. • '
bAAytoicf*IE,L,..
A415E.RTA '
CA •

• • • •

. ..• • • . . • • . , . .

Pleas4 do TiOt•yfrifein'thi •atta:... .
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• •. •
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This is Exhibit "W" referred to in the
Affidavit of Arnold Masson

Sworn before me this day
of September, 2017

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Government
of Alberta ■

Transmitting Party

DENTONS CANADA LLP

2900 MANULIFE PLACE, 10180 101 STREET
EDMONTON, AB T5J 3V5

Search ID #: Z09167761

Personal Property Registry
Search Results Report Page 1 of 3

Search ID#: Z09167761

Party Code: 50000165
Phone #: 780 423 7327

Reference #:

Date of Search: 2017-May-31 Time of Search: 14:05:27

Business Debtor Search For: 

SUMMIT CONTROLS (2012) CORP.

Both Exact and Inexact Result(s) Found

NOTE: 

A complete Search may result in a Report of Exact and Inexact Matches.

Be sure to read the reports carefully.



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 2 of 3

Search ID#: Z09167761

Business Debtor Search For: 

SUMMIT CONTROLS (2012) CORP,

Search ID #: Z09167761 Date of Search: 2017-May-31 Time of Search: 14:05:27

Registration Number: 15051321981

Registration Date: 2015-May-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-May-13 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 

Block Status

1 SUMMIT CONTROLS (2012) CORP, Current
5602 - 58 AVE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties

Bloc k Status

1 ROYAL BANK OF CANADA Current
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current



Government
of Alberta ■

Personal Property Registry
Search Results Report Page 3 of 3

Search ID#: Z09167761

Note:

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address Reg. #

SUMMIT CONTRACTING (RED DEER) LTD. 07113012772
6500 - 71 STREET
RED DEER, AB T4P3V7

SECURITY AGREEMENT

Debtor Name I Address Reg. #

SUMMIT CONTRACTING (RED DEER) LTD. 13102515656
6500 - 71 STREET
RED DEER, AB T4P 3V7

SECURITY AGREEMENT

Debtor Name / Address Reg. #

SUMMIT CONTRACTING LIMITED 15092838846
4634 91 AVE NW
EDMONTON, AB T6B 2L1

SECURITY AGREEMENT

Result Complete



This is Exhibit "X" referred to in the
Affidavit of Arnold Masson

Sworn before me this day
of September, 2017

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law
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This is Exhibit "Y" referred to in the
Affidavit of Arnold Masson

Sworn before me this day
of September, 2017

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Government
of Alberta ■

Transmitting Party

DENTONS CANADA LLP

2900 MANULIFE PLACE, 10180 101 STREET
EDMONTON, AB T5J 3V5

Search ID #: Z09167778

Personal Property Registry
Search Results Report Page 1 of 2

Search ID#: Z09167778

Party Code: 50000165
Phone #: 780 423 7327

Reference #:

Date of Search: 2017-May-31 Time of Search: 14:06:51

Business Debtor Search For: 

BLACK KNIGHTS ELECTRIC INC.

Exact Result(s) Only Found

NOTE: 

A complete Search may result in a Report of Exact and Inexact Matches.

Be sure to read the reports carefully.



Government
of Alberta ■

Personal Property Registry
Search Results Report

Search ID#: Z09167778

Business Debtor Search For: 

BLACK KNIGHTS ELECTRIC INC.

Search ID #: Z09167778 Date of Search: 2017-May-31

Page 2 of 2

Time of Search: 14:06:51

Registration Number: 15051321625

Registration Date: 2015-May-13

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2020-May-13 23:59:59

Exact Match on: Debtor No: 1

Debtor(s) 
Block Status

1 BLACK KNIGHTS ELECTRIC INC. Current
PO BOX 139
RED EARTH CREEK, AB TOG 1X0

Secured Party / Parties 

Block Status

1 ROYAL BANK OF CANADA Current
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Result Complete



This is Exhibit "Z" referred to in the
Affidavit of Arnold Masson

Sworn before me this x day
of September, 2017

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Royal Bank of Canada

Postponement and Assignment of Claim

SRF: 976750253
Borrower: INDEPENDENT ELECTRIC AND CONTROLS LTD.

9034 51ST AVE
EDMONTON
ALBERTA
T6E 5X4

CA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, all debts and liabilities, present and future(the "Liabilities"), of INDEPENDENT ELECTRIC AND CONTROLS LTD. (hereinafter called the "Borrower') to the
Undersigned, or any of them, are hereby deferred and postponed by the Undersigned, and each of them, to the debts,
liabilities and advances, present and future (the "Obligations"), of the Borrower to the Royal Bank of Canada (the "Bank") andit is agreed by the Undersigned, and each of them, that until all Obligations of the Borrower to the Bank have been paid, nopayment shall be made or received on account of any Liabilities of the Borrower to the Undersigned, or any of them, and thatany payments which may be received by the Undersigned, or any of them, from the Borrower (or from any third party onaccount of or otherwise for the benefit of the Borrower) notwithstanding the foregoing shall be received in trust for the Bankand shall be paid over to the Bank forthwith upon receipt but no such payment shall have the effect of reducing theObligations of the Borrower to the Bank until the same is actually received by the Bank; and none of the Liabilities of the
Borrower to the Undersigned, or any of them, shall be released, transferred or charged in any manner whatsoever or allowed
or permitted to become unenforceable through lapse of time, and the Bank may, but shall not be bound to, claim and prove inrespect of any or all Liabilities of the Borrower to the Undersigned. or any of them, in any bankruptcy, insolvency,
composition, scheme of arrangement, liquidation or winding-up, voluntary or involuntary, affecting the Borrower or anydistribution of assets of the Borrower among creditors of the Borrower, and all of the Liabilities of the Borrower to theUndersigned, or any of them, are hereby assigned and transferred to the Bank and all dividends or other sums which may beor become payable in respect thereof shall be due and be paid to the Bank until the Bank shall have received, together withdividends on the Obligations of the Borrower to the Bank, the full amount of the said Obligations; and the Undersigned, andeach of them, will from time to time execute all such statements, proofs of claims. transfers, assignments and documents
and do all such other acts and things as the Bank may request from time to time to implement any and all of the foregoing.

IT IS AGREED by the Parties hereto that the Borrower wilt pay all costs, charges and expenses reasonably incurredby the Bank whether directly or for services rendered (including reasonable solicitors' and auditors' costs, registration costs
and other legal expenses), in operating the Borrower's accounts, in preparing or enforcing this Agreement, and ail such costs,
charges and expenses.

IT IS AGREED by the Parties hereto that the Obligations of the Borrower to the Bank, whenever referred to herein,shall include any and all funds advanced or held at the disposal of the Borrower under any line(s) of credit.

THIS AGREEMENT shall extend to and enure to the benefit of the Bank and its successors and assigns and shall bebinding upon the Undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of theUndersigned, and each of them.

(Applicable in PPSA Provinces) The Undersigned hereby acknowledges receipt of a copy of this agreement.
(Applicable in all PPSA
Provinces except Ontario)

The Undersigned hereby waives Undersigned's right to receive a copy of any financing
statement or financing change statement registered by the Bank, or of any verification
statement with respect to any financing statement registered by the Bank.

Please do not write in this area

„. ifittitigTag tigitieAgg,CRigAtiMi
31121114,1151111

RBC976790253001002000918

°Registered trademark of Royal Bank of Canada E-Form 00918 (2012/08) of 2



fl
EXECUTED at /yeelk VA U.P./  this X0 Ho

(Montlj (Day) (Year)

In the pres ice of

Witness BRADLEY TURNBULL

The "Borrower named above hereby acknowledges receipt of a copy of the foregoing Agreement, accepts the assignment
and transfer contained therein and further agrees with the Bank to give effect to all of the provisions of the foregoing
Agreement.

EXECUTED at .1011 

In the presence of

Witness

this
(Ivkf4JyiEg1/417211y ea r

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Witness

Insert the full name and address of Debtor (Undersigned above)

Full name and address

BRADLEY TURNBULL
4813 BECKETT RD
DRAYTON VALLEY
ALBERTA
T7A1E7

Please do not write in this area

l' ',MIS
, ,,. 1,gfigiteitviM

11/1/11
RBC976790253002002000918

®Registered trademark of Royal Bank of Canada E-Form 00918 (2012108) 2 of 2


