This is Exhibit “Q” referred to in the
Affidavit of Arnold Masson

Sworn before me this Q&L_ day
of September, 2017

A %ommissioﬁer for Oaths

In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Government Personal Property Registry
of Alberta m Search Results Report Page 1 of 68
Search ID#: 209155173

Transmitting Party

DENTONS CANADA LLP Party Code: 50000165
Phone #: 780 423 7327
2900 MANULIFE PLACE, 10180 101 STREET Reference #:

EDMONTON, AB T5J 3V5

Search ID # Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Business Debtor Search For:

INDEPENDENT ELECTRIC AND CONTROLS LTD.

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry

of Alberta m Search Results Report Page 2 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 09051312353 Registration Type: SECURITY AGREEMENT
Registrétion Date: 2009-May-13 Registration Status: Current

Expiry Date: 2019-May-13 23:59:59

Exact Match on:  Debtor No: 1

Amendments fo Registration

14041135848 Renewal 2014-Apr-11
Debtor(s)

Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

PO BOX 6247 STN MAIN
DRAYTON VALLEY, AB T7TA 1R7

Secured Party / Parties
Block Status

1 ROYAL BANK OF CANADA Current
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M54 1J1

Collateral: General
Block Description Status
1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current



Government Personal Property Registry
of Alberta m Search Results Report Page 3 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-28 Time of Search: 09:41:18
Registration Number: 11121100163 Registration Type: SECURITY AGREEMENT
Registration Date: 2011-Dec-11 Registration Status: Current

Expiry Date: 2043-Dec-11 23:59:58

Exact Match on:  Debior No: 1
Exact Match on:  Debtor No: 2

Amendments to Registration

11121100177 Renewal 2011-Dec-11
Debtor(s)

Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

5709 - 49 AVENUE
DRAYTON VALLEY, AB T7A 1R9

Block Status
2 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

C/0O 2800, 10060 JASPER AVENUE
EDMONTON, AB T5J 3V9

Secured Party / Parties
Block Status

1 BUSINESS DEVELOPMENT BANK OF CANADA Current
BOX 8,505 BURRARD ST
VANCOUVER, BC V7X 1M3

Phone #: 604 666 7467 Fax #: 604 666 1573

Collateral: General
Block Description Status




Government Personal Property Registry
of Alberta m Search Results Report Page 4 of 68

Search ID#: 209155173

1 All of the Debtor's present and after-acquired personal property. Proceeds: all of the Current
Debtor's present and after-acquired personal property.



Government Personal Property Registry

of Alberta Search Results Report Page 5 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 12042617162 Registration Type: SECURITY AGREEMENT
Registration Date: 2012-Apr-26 Registration Status: Current

Expiry Date; 2027-Apr-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block ' Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7TA 1R7

Secured Party / Parties
Block Status

1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General
Block Description Status

1 All present and after acquired personal property Current



Government Personal Property Registry
of Alberta m Search Results Report Page 6 of 68
Search |D#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 13022627245 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Feb-26 Registration Status: Current

Expiry Date: 2019-Feb-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVE 6777

DRAYTON VALLEY, AB T7A 0B1

Secured Party / Parties
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768634-001)



Government Personal Property Registry
of Alberta m Search Results Report Page 7 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 13022627522 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Feb-26 Registration Status: Current

Expiry Date: 2018-Feb-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVE 6777

DRAYTON VALLEY, AB T7A 0B1

Secured Party / Parties
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200 :
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768645-001)



Government Personal Property Registry
of Alberta m Search Results Report Page 8 of 68
Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 13022628031 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Feb-26 Registration Status: Current

Expiry Date: 2018-Feb-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block , Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVE 6777

DRAYTON VALLEY, AB T7A 0Bt

Secured Party / Parties
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON LEN 5P8

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768651-001)



Government Personal Property Registry
of Alberta m Search Results Report Page 9 of 68

Search 1D#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 13022628267 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Feb-26 Registration Status: Current

Expiry Date: 2018-Feb-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5602 58 AVE 6777

DRAYTON VALLEY, AB T7A 0B1

Secured Party / Parties ,
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE LEASE NO. 8768656-001)



Government Personal Property Registry

of Alberta m Search Results Report Page 10 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 13082719977 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Aug-27 Registration Status: Current

Expiry Date: 2017-Aug-27 23:59:59

Inexact Match on:  Debtor No: 1

Amendments to Registration

15091711392 Renewal 2015-Sep-17

Debtor(s)

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FTFW1ET4DFC98671 2013 Ford F-150 MV - Motor Vehicle Current




Government Personal Property Registry

of Alherta & Search Results Report Page 11 of 68

Search ID#: 209155173

Business Debtor Search For;
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 13091327056 Registration Type: SECURITY AGREEMENT
Registration Date: 2013-Sep-13 Registration Status: Current

Expiry Date: 2017-Sep-13 23:59:59

Inexact Match on;  Debtor No: 1

Amendments to Registration

15082508424 Renewal 2015-Aug-25

Debtor(s)

Block Status

9 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FT8W3B66DEB15908 2013  Ford Super Duty F-350 SRW MV - Motor Vehicle Current




Government
of Alberta m

Personal Property Registry
Search Results Report

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.
Search ID #: 209155173

Date of Search: 2017-May-29

Page 12 of 68

Time of Search: 09:41:18

Registration Number: 13101020033
Registration Date: 2013-Oct-10

Registration Type: SECURITY AGREEMENT

Registration Status: Current

Expiry Date: 2017-Oct-10 23:59:59

Inexact Match on:  Debtor No: 1

Amendments to Registration

15101928171 Renewal 2015-Oct-19
17012714440 ' Amendment 2017-Jan-27
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247
DRAYTON VALLEY, AB T7A 1R7
Secured Party / Parties
Block Status
1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0AB
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1GC4KOCG5EF 104900 2014 Chevrolet Silverado 3500 MV - Motor Vehicle Deleted By
17012714440
2 1GC4KOCG4EF105830 2014  Chevrolet Silverado 3500 MV - Motor Vehicle Deleted By
17012714440
3CB6TR5JT3DGB10525 2013 Ram 2500 MV - Motor Vehicle Current
4 1FT7TW2B6XEEAQ1127 2014  Ford Super Duty F-250 SRW MV - Motor Vehicle Current



Government

of Alberta m
5 1GC4KOCG1EF 114209
8 1GC4KOCG7EF106342

Personal Property Registry
Search Results Report

Search ID#: 209155173

2014 Chevrolet Silverado 3500

2014 Chevrolet Silverado 3500

MV - Motor Vehicle

MV - Motor Vehicle

Page 13 of 68

Deleted By
17012714440

Deleted By
17012714440



Government Personal Property Registry
of Alberta m Search Resulits Report Page 14 of 68
Search iD#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 ) Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14021827497 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Feb-18 Registration Status: Current

Expiry Date: 2018-Feb-18 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 49 AVE

EDMONTON, AB T7A 1R7

Secured Party / Parties
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOVWWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOQF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS OR
INSURANCE PROCEEDS (REFERENCE NO. 8741167-001)



Government Personal Property Registry
of Alberta m Search Results Report Page 15 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14031334832 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Mar-13 Registration Status: Current

Expiry Date: 2019-Mar-13 23:59:59

Inexact Match on:  Debtor No: 1

Amendments to Registration

16022929589 . Renewal 2016-Feb-29

Debtor(s)

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status

1 1GKS8CF48E1151459 2014 GMC Savana 1500 1LT AWD MV - Motor Vehicle Current



Government Personal Property Registry

of Alberta m Search Results Report
Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Page 16 of 68

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14061719299 Registration Type: SECURITY AGREEMENT
Registration Date; 2014-Jun-17 Registration Status: Current

Expiry Date: 2020-Jun-17 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
. 5709 49 AVE

DRAYTON VALLEY, AB T7A 1S4
Secured Party / Parties
Block Status
1 GE VFS CANADA LIMITED PARTNERSHIP Current

2300 MEADOWVALE BLVD, SUITE 200

MISSISSAUGA, ON L5N 5P9
Collateral: General
Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOQOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, SECURITIES,
DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES. CROPS OR
INSURANCE PROCEEDS (REFERENCE NO. 8760574-001)



Government Personal Property Registry

of Alberta m Search Resuilts Report Page 17 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14080546977 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Aug-05 Registration Status: Current

Expiry Date: 2018-Aug-05 23:59:569

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 49 AVE

DRAYTON VALLEY, AB T7TA 1R7

Secured Party / Parties
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9767377-001)



Government Personal Property Registry
of Alberta m Search Results Report Page 18 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 7209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14082106895 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Aug-21 Registration Status: Current

Expiry Date: 2020-Aug-21 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block ' Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7TA 1R7

Secured Party / Parties

Block Status
1 CATERPILLAR FINANCIAL SERVICES LIMITED Current

3457 SUPERIOR COURT, UNIT 2
OAKVILLE, ON L6L 0C4

Phone #: 805 849 3003 Fax #: 905 849 1023

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status
1 CATO0906HVJRF02157 2014 CATERPILLAR 906H2 MV - Motor Vehicle Current

Collateral: General

Block Description Status
1 ONE NEW 2014 CATERPILLAR 906H2 COMPACT WHEEL LOADER SERIAL NUMBER Current

CAT0906HVJRF02157 TOGETHER WITH 48 INCH CLASS il CARRIAGE FORK,
MATERIAL HANDLING ARM AND 72 INCH CLASS IlIi FORKS AND CARRIAGE.



Government Personal Property Registry
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Search ID#: 209155173

2 ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, Current
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED
COLLATERAL AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL. :
PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.



Government Personal Property Registry

of Alberta m Search Results Report Page 20 of 68

Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14082122313 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Aug-21 Registration Status: Current

Expiry Date: 2019-Aug-21 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
5709 48 AVE

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Partfies
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOQWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 8769543-001)



Government Personal Property Registry
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID#: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14081236498 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Sep-12 Registration Status: Current

Expiry Date; 2019-Sep-12 23:59:59

Inexact Match on:  Debtor No: 1

Amendments to Registration

16082517947 Renewal 2016-Aug-25

Debtor(s)

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party [ Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 3CBURSBDJXEG261167 2014 Ram 2500 MV - Motor Vehicle Current




Government ' Personal Property Registry
of Alberta m Search Results Report Page 22 of 68

Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z08155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 14121211582 Registration Type: SECURITY AGREEMENT
Registration Date: 2014-Dec-12 Registration Status: Current

Expiry Date: 2019-Dec-12 23:59:89

Inexact Match on:  Debtor No: 1

Amendments to Registration

17042533029 Renewal 2017-Apr-25

Debtor(s)

Block Status

1 . INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 3GTU2VEC8FG111721 2015 GMC Sierra 1500 MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 23 of 68

Search ID#: Z09155173

"Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15010516589 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Jan-05 Registration Status: Current

Expiry Date: 2018-Jan-05 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S CA8

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status

1 1GT422C86FF536966 2015 GMC Sierra 3500HD MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 24 of 68
Search |D#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15010516867 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Jan-05 Registration Status: Current

Expiry Date: 2018-Jan-05 23:59:59

inexact Match on:  Debtor No: 1
Debtor(s) :
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party [ Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block = Serial Number Year Make and Modei Category Status
1 1CBRR7L.T4ES449728 2014 Ram 1500 MV - Motor Vehicle Current




Government Personal Property Registry
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15011922765 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Jan-19 Registration Status: Current

Expiry Date: 2020-Jan-19 23:59:59

Inexact Match on:  Debtor No: 1

Amendments to Registration

17042535104 Renewal 2017-Apr-25

Debtor(s)

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status

1 1FT7W2B64FEB57486 2015 Ford Super Duty F-250 SRW MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 26 of 68

Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15012814586 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Jan-28 Registration Status: Current

Expiry Date: 2020-Jan-28 23:59:59

Inexact Match on:  Debtor No: 1

Amendments to Registration

17052637048 Renewal 2017-May-26

Dvebtor(s)

Block Status

1 INDEPENDENT ELECTRIC &AMP; CON Current
PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. . Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral; Serial Number Goods

Block Serial Number Year Make and Model Category Status
1 3GTU2VEC3FG201830 2015 GMC Sierra 1500 MV - Motor Vehicle Current

2 3GTU2VECSFG160887 2015 GMC Sierra 1500 MV - Motor Vehicle Current



Government Personal Property Registry
Of Alberta H Search Results Report Page 27 of 68
Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 7209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15021312938 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Feb-13 Registration Status: Current

Expiry Date: 2018-Feb-13 23:59:59

Inexact Match on:  Debtor No: 1

Debtor(s)
Block . Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

PO BOX 6247

DRAYTON VALLEY, AB T7A 1R7
Secured Party / Parties
Block Status
1 TDF GROUP INC. Current

11025 - 184 STREET
EDMONTON, AB T5S CA6

Collateral; Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FTEWI1EGSFFAQ7468 2015 Ford F-150 MV - Motor Vehicle Current




Government Personal Property Registry
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Search ID#: 208155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15032030179 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Mar-20 Registration Status: Current

Expiry Date: 2035-Mar-20 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 POLARIS CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General
Block Description Status
1 All present and after acquired personal property Current



Government Personal Property Registry
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15032030434 Registration Type:; SECURITY AGREEMENT
Registration Date: 2015-Mar-20 Registration Status: Current

Expiry Date: 2035-Mar-20 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block : Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 1033179 ALBERTA LTD. Current
SITE 452, BOX 2, COMP. 2, RR 2
DRAYTON VALLEY, AB T7A 2A2

Collateral: General
Block Description Status
1 All present and after acquired personal property Current
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z08155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15032030954 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Mar-20 Registration Status: Current

Expiry Date: 2035-Mar-20 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 344100 ALBERTA LTD. Current
4813 BECKETT ROAD
DRAYTON VALLEY, AB T7A 1E3

Collateral: General
Block Description Status

1 All present and after acquired personal property Current
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID#: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15041438780 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Apr-14 Registration Status: Current

Expiry Date: 2021-Apr-14 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

5709 49 AVENUE 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 GE VFS CANADA LIMITED PARTNERSHIP Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P9

Collateral: General

Block Description Status
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9807727-001)



Government Personal Property Registry
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Search ID#: 09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15081319731 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Aug-13 Registration Status: Current

Expiry Date; 2018-Aug-13 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s) .
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP [INC. : Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods ,
Block Serial Number Year Make and Modei Category Status
1 1GT422CGYOFF121583 2015 GMC Sierra 3500HD MV - Motor Vehicle Current
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Search ID#: 2091556173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15081717765 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Aug-17 Registration Status: Current

Expiry Date: 2018-Aug-17 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block ' : Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A8

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 3CBURSDJ3FG563577 2015 Ram 2500 MV - Motor Vehicle Current




Government Personal Property Registry
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15082519032 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Aug-25 Registration Status: Current

Expiry Date: 2018-Aug-25 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A8

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 2FMTK4J97FBB10428 2015 Ford Edge MV - Motor Vehicle Current
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of Alberta m Search Results Report Page 35 of 68
Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15083122922 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Aug-31 Registration Status: Current

Expiry Date: 2018-Aug-31 23:58:59

inexact Match on:  Debtor No: 1
Debtor(s)
Block ' Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD ‘ Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 184 STREET
EDMONTON, AB T5S 0A8

Phone #: 780 483 9558 Fax #: 780 484 7052

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status

1 260970815 2015 ?g'lol\DIEED SiTE OFFICE TR - Trailer Current
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15110627567 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Nov-06 Registration Status: Current

Expiry Date: 2017-Nov-06 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1CBRR7MT5ES147332 2014 Ram 1500 MV - Motor Vehicle Current
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15110628332 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Nov-06 Registration Status: Current

Expiry Date: 2017-Nov-06 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A8

Collateral; Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 3CBTREDTOEG106365 2014 Ram 2500 MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15110813895 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Nov-08 Registration Status: Current

Expiry Date: 2017-Nov-09 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 3CB63R3HT3EG124356 2014 Ram 3500 MV - Motor Vehicle Current
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Search ID#; Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15110914248 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Nov-09 Registration Status: Current

Expiry Date: 2017-Nov-09 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 3CB3R3HT7TEG124358 2014 Ram 3500 MV - Motor Vehicle Current




Government Personal Property Registry
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number; 15111622451 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Nov-16 Registration Status: Current

Expiry Date: 2021-Nov-16 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

5602 58 AVENUE PO BOX 6247 STN MAIN
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties

Block Status

1 GE CANADA EQUIPMENT FINANCING G.P. ' Current
2300 MEADOWVALE BLVD, SUITE 200
MISSISSAUGA, ON L5N 5P¢

Collateral: General

Block Description Status .
1 ALL GOODS WHICH ARE COPIERS TOGETHER WITH ALL REPLACEMENTS AND Current

SUBSTITUTIONS THEREOQOF AND ALL PARTS, ACCESSORIES, ACCESSIONS AND
ATTACHMENTS THERETO AND ALL PROCEEDS THEREOF, INCLUDING ALL
PROCEEDS WHICH ARE ACCOUNTS, GOODS, CHATTEL PAPER, INVESTMENT
PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, INTANGIBLES, CROPS
OR INSURANCE PROCEEDS (REFERENCE NO. 9839695-001)



Government - Personal Property Registry
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 15120222521 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-Dec-02 Registration Status: Current

Expiry Date: 2018-Dec-02 23:52:59

inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC & CONTROLS LTD Current

5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A8

Collateral: Serial Number Goods ‘
Block Serial Number Year Make and Model Category Status

1 1GNSHBF4XC1136813 2012 Chevrolet Express MV - Motor Vehicle Current
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Search ID#: Z09155173

Business Debtor Search For;
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search |D #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 17022821134 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Feb-28 Registration Status: Current

Expiry Date: 2018-Feb-28 23:59:59

Inexact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROL LTD. Current

9411 - 41 AVENUE NW
EDMONTON, AB T6E5X7

Secured Party / Parties '
Block Status

1 BLACK DIAMOND LIMITED PARTNERSHIP, BOXX DIVISION Current
SUITE 1000, 440 - 2ND AVE SW
CALGARY, AB T2P5E®Q

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status
1 26014515 2013 MODERN S01260 MF - Manufactured Home  Current
2 12038013 2012 BRITCO S01260 MF - Manufactured Home  Current

Collateral: General

Block Description Status
1 'ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM Current

THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF '
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: Z09155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 170329329889 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Mar-29 Registration Status: Current

Expiry Date: 2020-Mar-29 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

PO BOX 6247 / 5602-58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Biock Status

1 TDF GROUP INC. Current
11025 - 184 STREET
EDMONTON, AB T5S 0A6

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status
1 3GTU2MEC7HG252017 2017 GMC Sierra 1500 MV - Motor Vehicle Current

2 1FT8W3B6XHEC25884 2017 Ford Super Duty F-350 SRW MV - Motor Vehicle Current



Government Personal Property Registry
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 17040442984 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Apr-04 Registration Status: Current

Expiry Date: 2018-Apr-04 23:59:59

Inexact Match on:  Debtor No: 1

Block Status

1 INDEPENDENT ELECTRIC & CONTROLS LTD. Current
2256 - 29TH STREET NE
CALGARY, AB T1Y7G4

Secured Party / Parties
Block Status

1 BLACK DIAMOND LIMITED PARTNERSHIP, BOXX DIVISION Current
SUITE 1000, 440 - 2ND AVE SW
CALGARY, AB T2P5E9Q

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status
1 24014529 2013 MODERN 01240 MF - Manufactured Home Current

Collateral: General

Block  Description ‘ Status
1 'ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM Current

THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF.!



Government Personal Property Registry
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 - Time of Search: 09:41:18
Registration Number: 17050936174 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-09 Registration Status: Current

Expiry Date: 2018-May-09 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current

2256 - 29TH STREET NE
CALGARY, AB T1Y7G4

Secured Party / Parties
Block Status
1 BLACK DIAMOND LIMITED PARTNERSHIP, BOXX DIVISION Current

SUITE 1000, 440 - 2ND AVE SW
CALGARY, AB T2P5ES

Collateral: Serial Number Goods ]

Block Serial Number Year Make and Model Category Status
1 INV1240120107 2012 INNOVATE S01240 MF - Manufactured Home  Current

Collateral: General

Block Description Status
1 '‘ALL GOODS, ACCESSIONS, BUILDING MATERIALS OF ANY KIND LEASED FROM Current

THE SECURED PARTY TO THE DEBTOR PARTY, AND ANY PROCEEDS THEREOF''



Government ' Personal Property Registry
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD. ,
Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18

Registration Number: 17051923187 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Block Status

2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7TA 1R7

Secured Party / Parties
Block Status

1 1112500 ALBERTA LTD, | Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General
Block Description Status
1 All present and after acquired personal property Current



Government Personal Property Registry
of Alberta m Search Results Report Page 47 of 68

Search [D#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 17051923314 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7
Block Status
2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party [ Parties
Block Status

1 1118483 ALBERTA LTD. Current
4432 - 43 STREET
DRAYTON VALLEY, AB T7A 1G1

Coliateral: General _
Block Description Status

1 All present and after acquired personal property Current



Government Personal Property Registry
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Search ID#: Z09155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 709155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 17051923466 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on: = Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 574167 ALBERTA LTD. Current
BOX 6616
DRAYTON VALLEY, AB T7A 151

Collateral: General
Block Description Status
1 All present and after acquired personal property Current




Government Personal Property Registry
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Search ID#: 209155173

Business Debtor Search For:
INDEPENDENT ELECTRIC AND CONTROLS LTD.

Search ID #: 209155173 Date of Search: 2017-May-29 Time of Search: 09:41:18
Registration Number: 17052630382 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-26 Registration Status: Current

Expiry Date: 2027-May-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 |EC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Collateral: General
Block  Description Status
1 All present and after-acquired personal property Current




Government Personal Property Registry
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Search ID#: 708155173

Note:

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address

INDEPENDANT FEED GRAINS INC.
RR1
BLUFFTON, AB TOM OMO

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDANT PUMP & MOTOR COMPANY INC.

18916 111 AVENUE
EDMONTON, AB T5S 0B6

‘SECURITY AGREEMENT

Debtor Name / Address

INDEPENDANT PUMP & MOTOR COMPANY LTD.

BOX 1265
LETHBRIDGE, AB T1J 4K1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDANT SOLUTIONS LTD.
3060 9 ST SE
CALGARY, AB T2G 3B9

WRIT OF ENFORCEMENT

Debtor Name / Address

INDEPENDENCE FARMS
SITE 2, COMP 32, R.R#2
MORINVILLE, AB T8R 1P5

SECURITY AGREEMENT

Debtor Name / Address

Reg. #
15122918084

Reg. #
11122014186

Reg. #
14071130348

Reg. #
17022715351

Reg. #
10071409124

Reg. #
11071221919
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INDEPENDENCE HOLDINGS INC.
BOX 32 SITE2RR 2
MORINVILLE, AB T8R 1P5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060-9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT ADVOCACY (2010) INC.

201-10050 112 ST NW
EDMONTON, AB T5K 2J1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT ADVOCACY INC
201-10050 112 ST NW
EDMONTON, AB T5K2J1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT ADVOCACY INC.
201-10050 112 ST NW
EDMONTON, AB T5K 2J1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AGENCIES (1969) LTD.
C/O 313 - 18T STREET WEST
HIGH RIVER, AB T1V 1M6

LAND CHARGE

Debtor Name / Address

Personal Property Registry

Search Results Report
Search ID#: Z09155173

Reg. #
13091918534

Reg. #
12112308290

Reg. #
13072912171

Reg. #
12112311743

Reg. #
02041736287

Reg. #
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INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5A2M5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T6A2M5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB TEB 0W4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B 0W4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B 0W4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B 0w4

SECURITY AGREEMENT

Debtor Name / Address

Personal Property Registry

Search Results Report
Search ID#: 209155173

13121601954

Reg. #
13121601954

Reg. #
14011428935

Reg. #
16071820678

Reg. #
16072711635

Reg. #
16072711670

Reg. #
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INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B 0W4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B 0W4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
9554 YELLOWHEAD TRAIL
EDMONTON, AB T5B 0W4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT AUTO BROKERS
7318 - 50 ST NW
EDMONTON, AB T6B 2J8

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT BAPTIST CHRISTIAN
EDUCATION SOCIETY

26404 HIGHWAY 16

SPRUCE GROVE, AB T7X 3G2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT BATH PRODUCTS LTD.

2856 CALGARY TRAIL SOUTH
EDMONTON, AB T6J6V7

SECURITY AGREEMENT

Personal Property Registry

Search Results Report
Search ID#: Z09155173

16081908974

Reg. #
16101816031

Reg. #
16103111028

Reg. #
17012731436

Reg. #
16050226533

Reg. #
93082501011
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Government Personal Property Registry

of Alberta m Search Results Report
Search ID#: Z09155173

Debtor Name / Address

INDEPENDENT BATH PRODUCTS LTD.
2856 CALGARY TRAIL
EDMONTON, AB T6J 6V7

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT BATTERY & METAL RECYCLING
LTD.

BOX 1 SITE 11 RR2

OKOTOKS, AB T18 1A2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT BATTERY & METAL RECYCLING
LTD.

BOX 1 SITE 11 RR2

OKOTOKS, AB T1S 1A2

LAND CHARGE

Debtor Name / Address

INDEPENDENT BUSINESS PRODUCTS LTD.
8012 EDGAR BUSINESS PARK
RED DEER, AB T2P 3R3

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT COMMISSIONING SOLUTIONS
INC.

50-52472 RANGE ROAD 224

SHERWOOD PARK, AB T8A 4R6

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CONTRACTORS ALLIANCE INC
1935 32 AVE NE STE 136
CALGARY, AB T2E 7C2

Reg. #
08070100192

Reg. #
13050912669

Reg. #
13050922674

Reg. #
15032605418

Reg. #
17031331996

Reg. #
04080629225
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SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CONTROL SERVICES LTD.

5-7875 48 AVENUE
RED DEER, AB T4P2K1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
NW-29-9-17-W4M
TABER, AB TOG 1A0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
NW-29-8-17-W4M
TABER, AB TOG 1A0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
NW-29-9-17-W4M
TABER, AB TOG 1A0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
BOX 4690, 5317 50TH AVE.
TABER, AB T1G 2E1

Personal Property Registry

Search Results Report
Search ID#: 209155173

Reg. #
92012903966

Reg. #
17020320169

Reg. #
17020320169

Reg. #
17022417606

Reg. #
17022820472

Reg. #
17032424248
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Search ID#: Z09155173

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
BOX 4690
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CROP INPUTS INC.
PO BOX 4690 '
TABER, AB T1G 2E1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT CT SERVICES INC
4316 AIRPORT CRESCENT
VERMILION, AB TOX 1A2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT ELECTRIC & CONTROLS LTD
5602 - 58 AVENUE
DRAYTON VALLEY, AB T7A 1R7

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT ENERGY CORP.
260, 2323 32 AVENUE NE
CALGARY, AB T2E 6Z3

Reg. #
17032712076

Reg. #
17042545508

Reg. #
17050421642

Reg. #
07061320961

Reg. #
15102631741

Reg. #
02090410652



Government Personal Property Registry
of Alberta m Search Results Report Page 57 of 68

Search ID#: Z09155173

WRIT OF ENFORCEMENT

Debtor Name / Address

INDEPENDENT ENERGY LTD.
405, 505 - 3 STREET, S.W.
CALGARY, AB T2P 3E6

LAND CHARGE

Debtor Name / Address

INDEPENDENT ENERGY SOLUTIONS CORP.

BOX 2047
ROCKY MOUNTAIN HOUSE, AB T4T 1B5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT ENERGY SOLUTIONS CORP.

BOX 2047
ROCKY MOUNTAIN HOU, AB T4T 1B5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT FEED GRAINS CORP.
BOX 127
RIMBEY, AB TOC 2J0

REPORT OF SEIZURE

Debtor Name / Address

INDEPENDENT FORTIFIERS INC.
23 WILLOW SPRINGS CRES
SYLVAN LAKE, AB T4S 1G1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT GAS SERVICE INC
RR 1
NEW SAREPTA, AB T0B 3M0

Reg. #
03110327008

Reg. #
13022120079

Reg. #
14102936846

Reg. #
04071216933

Reg. #
07010829476

Reg. #
97110326267



Government Personal Property Registry

of Alberta m

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT GAS SERVICE INC.
R.R. 1,
NEW SAREPTA, AB TOB3MO

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT GAS SERVICE INC.
RR1
NEW SAREPTA, AB T0OB 3M0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT GAS SERVICE INC.
50535 RANGE 223 ROAD
LEDUC COUNTY, AB TOB 3M2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT GLASS
5240 75 ST
EDMONTON, AB T6E 683

GARAGE KEEPERS' LIEN

Debtor Name / Address

INDEPENDENT GLASS DISTRIBUTORS LTD.

5240 75 STREET
EDMONTON, AB T6E 6S3

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT GLASS DISTRIBUTORS LTD.

5240 75 STREET
EDMONTON, AB T6E 653

Search Results Report
Search ID#: 209155173

Reg. #
95112703327

Reg. #
10110332607

Reg. #
15091617287

Reg. #
17051536665

Reg. #
15110629807

Reg. #
16052622094
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Search ID#: Z09155173

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT HEATING & COOLING LTD

#8 30 CHEVIGNY STREET
ST ALBERT, AB T8NSA3

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT HOE SERVICES LTD.
BOX 478
SLAVE LAKE, AB TOG 2A0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT INDUSTRIAL SUPPLY
(TERRACE) LTD.

2000, 10155 - 102 STREET
EDMONTON, AB T5J 4G8

LAND CHARGE

Debtor Name / Address

INDEPENDENT INDUSTRIAL SUPPLY
(TERRACE) LTD.

2000, 10155 - 102 STREET
EDMONTON, AB T5J 4G38

SECURITY AGREEMENT

Debtor Name / Address
INDEPENDENT INDUSTRIES INC.

NE 32-60-6 W4M, PLAN 4832 NY BLK 3,LOT 6

BONNYVILLE, AB T9H 2H1
SECURITY AGREEMENT

Debtor Name / Address

Reg. #
17022311814

Reg. #
16062909558

Reg. #
07051433410

Reg. #
07051503428

Reg. #
15021326078

Reg. #
16090730525



Government Personal Property Registry
of Alberta & Search Results Report Page 60 of 68

Search ID#: 209155173

INDEPENDENT INDUSTRIES INC.

4302 44 STREET

BONNYVILLE, AB T9N 1R9

SECURITY AGREEMENT

Debtor Name / Address Reg. #
INDEPENDENT INSURANCE BROKERS 08102011853

ASSOCIATION OF ALBERTA
1000, 10109-106 ST
EDMONTON, AB T5J 3L7

SECURITY AGREEMENT
Debtor Name / Address Reg. #
INDEPENDENT JEWELLERS 12072615069

11248- 170 STREET
EDMONTON, AB T5S2X1

SECURITY AGREEMENT
Debtor Name / Address Reg. #
INDEPENDENT JEWELLERS 12072615069

11248- 170 STREET
EDMONTON, AB T582X1

SECURITY AGREEMENT
Debtor Name / Address Reg. #
INDEPENDENT JEWELLERS 16091924926

11248 170 ST NW
EDMONTON, AB T582X1

SECURITY AGREEMENT
Debtor Name / Address Reg. #
INDEPENDENT LABORATORIES (CANADA) LTD. 04111629418

8, 5602 - 4TH STREET NW
CALGARY, AB T2K 1B2

SECURITY AGREEMENT



Government
of Alherta m

Debtor Name / Address

Personal Property Registry

Search Results Report
Search ID#: Z09155173

INDEPENDENT LIVING RESOURCE CENTRE OF

CALGARY
134 - 3359 27 ST NE
CALGARY, ABT1Y 5E4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT LIVING RESOURE CENTRE OF

CALGARY
134, 3359 - 27 STREET NE
CALGARY, AB T1Y5E4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT MECHANICAL SUPPLY INC

310 CARLINGVIEW DRIVE
TORONTO, ON MOW5G1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT MMA & FITNESS LTD.

4-4291 120 AVENUE SE
CALGARY, AB T2Z 4J7

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT MMA & FITNESS LTD.

4-4291 120 AVENUE SE
CALGARY, AB T2Z 4J7

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT MMA & FITNESS LTD.

BAY 4 4291 120TH AVE SE
CALGARY, AB T2Z 4J7

SECURITY AGREEMENT

Reg. #
14111311627

Reg. #
15102607304

Reg. #
17010607991

Reg. #
15033025167

Reg. #
150330251867

Reg. #
15033106315
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Search ID#: 209155173

Debtor Name / Address

INDEPENDENT MOVING
AS ABOVE
., AB

WORKERS' COMPENSATION BOARD CHARGE

Debtor Name / Address

INDEPENDENT PAINT & BODY (2000) LTD
7453 50 AVENUE
RED DEER, AB T4P 1M5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PAINT & BODY (2000) LTD.
7453 50 AVE
RED DEER, AB T4P 1M5

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PAPER
309 ELIZABETH ST
GUELPH, ON N1E2X8

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PARTS WAREHOUSE INC.
61 RINGWOOD DRIVE, SUITE 4
STOUFFVILLE, ON L4A 8C1

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PARTS WAREHOUSING INC.,
EDMONTON, AB

#100, 17835-106A AVENUE

EDMONTON, AB T5S1V8

SECURITY AGREEMENT

Reg. #
00092002120

Reg. #
15120136739

Reg. #
14100124821

Reg. #
15031003212

Reg. #

17032141102

Reg. #
16071234878



Government
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Debtor Name / Address

INDEPENDENT PRINT INC.
32 STRADBROOKE RISE SW
CALGARY, AB T3H1T9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PRINT INC.
32 STRADBROOKE RISE SW
CALGARY, AB T3H1T9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PRINT INC.
32 STRADBROOKE RISE SW
CALGARY, ABT3H 179

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT PURCHASING ALLIANCE OF
CANADA INC.

8701 - 102 STREET

CLAIRMONT, AB TOH O0WO0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SCHOOL AUTHORITY LTD
PO BOX 4, SITE 22 RR8 i
CALGARY, AB T2J2T9 !

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SCHOOL AUTHORITY LTD.
53 HWY ST SW HIGHWAY 22X
CALGARY, AB T2J 2T9

SECURITY AGREEMENT

Search ID#: 209155173

Personal Property Registry
Search Results Report

Reg. #
12091704212

Reg. #
14062506405

Reg. #
15052026698

Reg. #
17050208048

Reg. #
16090213416

Req. #
17050227981
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Debtor Name / Address

INDEPENDENT SLASHING & LOCATING
BOX 353
SEXSMITH, AB TOH 3CO0

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060-9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

REPORT OF SEIZURE

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Personal Property Registry

Search Results Report
Search ID#: Z09155173

Reg. #
10011520093

Reg. #
09072114200

Reg. #
13091921453

Reg. #
13091923198

Reg. #
17050139402

Reg. #
13091930014
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Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G 3B9

REPORT OF SEIZURE

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G3BS

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD
3060 9 STREET SE
CALGARY, AB T2G3B9

REPORT OF SEIZURE

Debtor Name / Address

INDEPENDENT SOLUTIONS LTD.

3080 9 STREET SE
CALGARY, AB T2G 3B9

SECURITY AGREEMENT

Personal Property Registry

Search Results Report .

Search ID#: Z09155173

Reg. #
14062510717

Reg. #
15120138318

Reg. #
17042419189

Reg. #
16022530287

Reg. #
17042731657

Reg. #
13111206674
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Debtor Name / Address

INDEPENDENT SOLUTIONS LTD.
111-1829-54TH STREET SE
CALGARY, ABT2B 1N5

SECURITY AGREEMENT

Debtor Name / Address
INDEPENDENT SYSTEM OPERATOR,

Personal Property Registry

Search Results Report
Search ID#: 209155173

OPERATING AS ALBERTA ELECTRIC SYSTEM

OPERATOR
2500, 330 - 5TH AVENUE SW
CALGARY, ABT2P 0L4

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT THEATRE SUPPLY LTD.
14306 - 115 AVENUE
EDMONTON, AB T5M 3B7

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT THEATRE SUPPLY LTD.
143086 - 115 AVENUE ‘
EDMONTON, AB T5M 3B7

LAND CHARGE

Debtor Name / Address

INDEPENDENT TILE CONTRACTOR LTD
148 QUIGLEY DR
COCHRANE, AB T4C 1R2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT TRANSPORTERS LTD.
2417-10770 WINTERBURN ROAD NW
EDMONTON, AB T5S1T7

SECURITY AGREEMENT

Page 66 of 68

Reg. #
17010440422

Reg. #
10020803104

Reg. #
99041502263

Reg. #
99041502297

Reg. #
13042921835

Reg. #
15061912483
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Debtor Name / Address

INDEPENDENT TRUCKING ENTERPRISES LTD.
267 FAIRWAY DRIVE.
COALDALE, AB T1M 1H3

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT TRUCKING ENTERPRISES LTD.
PO BOX 1929
BLAIRMORE, AB TOK OEO

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT TRUCKING ENTERPRISES LTD.
PO BOX 1929
BLAIRMORE, AB TOKOEOQ

WORKERS' COMPENSATION BOARD CHARGE

Debtor Name / Address

INDEPENDENT WASH SERVICES LTD.
9722 27 AVE NW
EDMONTON, AB T6N 1B2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT WELL SERVICING LTD
706, 100 - 4TH AVENUE SW
CALGARY, AB T2P3N2

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT WELL SERVICING LTD
706, 100 - 4TH AVENUE SW
CALGARY, AB T2P3N2

SECURITY AGREEMENT

Personal Property Registry
Search Results Report

Search ID#: Z09155173

Reg. #
08102235467

Reg. #
09042931484

Reg. #
13121731565

Reg. #
16110905275

Reqg. #
03092909021

Reg. #
03092909021

A.,,,v,
e
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of Alberta m Search Results Report
Search ID#: 709155173

Debtor Name / Address

INDEPENDENT WELL SERVICING LTD.
400, 221 W ESPLANADE NORTH
NORTH VANCOUVER, BC V7M 3J3

LAND CHARGE

Debtor Name / Address

INDEPENDENT WHOLESALE LIMITED
11404 184 ST
EDMONTON, AB T582W7

SECURITY AGREEMENT

Debtor Name / Address

[NDEPENDENT WIRELINE

65007 43 HWY.

COUNTY OF GRANDE PRAIRIE NO. 1, AB T8V
B5E7

SECURITY AGREEMENT

Debtor Name / Address

INDEPENDENT WIRELINE

65007 43 HWY.

COUNTY OF GRANDE PRAIRIE NO. 1, AB T8V
5E7

LAND CHARGE

Debtor Name / Address

THE INDEPENDENT WHOLESALE LIMITED
11404 184 STREET
EDMONTON, AB T5S 2W7

SECURITY AGREEMENT

Result Complete

Reg. #
16070705684

Reg. #
08060228089

Reg. #
13110425217

Reg. #
13110425220

Reg. #
08060228089
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This is Exhibit “R” referred to in the
Affidavit of Arnold Masson

Sworn before me this Qghv day
of September, 2017

T

“ A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



GENERAL SECURITY AGREEMENT EFORM 924 (0312008)
1. SECURITY INTEREST

. {a) For value received, the undersigned {"Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a
security interest {the "Security Interest”) In the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods {including all parts, accessories, attachments, special tools,
additions and accesslons thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments,
Intangibles, Money and Securities and all other Investment Property now owned or hereafter owned or acquired by or on
behalf of Debtor (including such as may be returned to or repossessed by Debtor) and in all proceeds and renewals
thereof, accretions thereto and substitutions therefore (hereinafter collectively called "Collateral™), and including, without
limitation, all of the following naw owned or hereafter owned or acquired by or on behalf of Debtor:

{i} all inventory of whatever kind and whersver situate;

() all equipment (other than Inventory) of whatever kind and wherever situate, including, without
hn}:tatmn,k'alllj machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
nature or kind;

{iii} all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every hature and kind howsoever arising or secured including letters of cradit and advices of credit,
which are now due, owlng or accruing or growing due to or owned by or which may hereafter
become due, owing or aceruing or growing due to or owned by Debtor ("Debts");

(iv} ali lists, records and files relating to Debtor's customers, clients and patients;

{v) all deeds, documents, writings, papers, books of account and other books relating to or being
records of Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

{vi) all contractual rights and insurance claims;

{vil) all patents, industrial designs, trade-marks, trade secrsts and know-how including without
limitation environmental technology and biotechnology, confidential information, trade-names,
goodwilll, copyrights, personality rights, plant breeders' rights, integrated circuit topographies,
software and all other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively " Intellectual Property™); and

{viii) all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

{b} The Security Interest granted hereby shall not extend or apply to and Coliateral shall not Include the last day
of the term of any lease or agresment therefor but upon the enforcement of the Security interest, Debtor shall stand
possessed of such last da\( in trust to essign the same fo any person acquiring such term.

{c) The terms "Goods", "“Chattel Paper”, “Document of Title®, “Instrument”, "Intangible”, "Ssourity”,
"investment Property”, "proceed”, “inventory”, "accession”, "Money", "Account”, “financing statement” and "financing
change statement” whenever used herein shall be interpretsd Cpursuant to their respective meanings when used in The
Persenal Property Security Act of the province referred to in Clause 14{s), as amended from time to time, which Act,
including amendments thereto and any Act substituted therefor and amendments thereto is herein referred to as the
"P,P.S.A.". Provided always that the term "Goods" when used herein shail not include "consumer goods”" of Debtor as
that term is defined in the P.P.S.A., the term "Inventory” when used herein shall include livestock and the young thereof
after conception and crops that become such within one year of execution of this Security Agreement and the term
"Investment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning In the Personal
Property Security Act (Ontario). Any reference herein to "Collateral™ shall, unless the context otherwise requires, be
deemned a reference to “Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all abligations, indebtedness

. and liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent,

matured or not, extended or, renewed, wherssoever and howsoever incurred and any ultimate unpaid balance thereof and
whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred
again and whether Debtor be bound alone or with another or others and whether as principal or surety (hereinafter
collectively called the "Indebtedness”}. If the Security Interest in the Collateral is not sufficient, in the event of default,
to satisfy all Indebtedness of the Debtor, ths Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitied to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously repressnt and warrant that:

{a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse cleims or interests (hereinafter
collectively called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Scheduie "A™ or
hereafter approved in writing by RBC, prior to their creation or assumption; . .

{b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner
of the applications and registrations; o . o

{:é:) each Debt, Chatte! Paper and instrument constituting Collateral is enforceable in accordance with its terms .
against the party obligated to pay the same (the "Account Debtor"}, and the amount represented by Debtor to RBC from
time to time as owing by each Account Debtor or by all Account Debtors wili be the correct amount actually and
unconditionally owing by such Account Debtor or Account Debtors, except for normal cash discounts where applicable,
and no Account Debtor will have any defence, set off, claim or counterclaim against Debtor which can be asserted
against RBC, whether in any proceeding to enforce Collateral or otherwise;
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{d) the locations specified in Schedule "B" as to business operations and records are accurate and complete
and with respect to Goods (including Inventery) constituting Collateral, the locations specified in Schedule "B" are
accurate and complete save for Goods in transit to such locations and Inventory on lsase or consignment; and all fixtures
or Goods about to become fixtures and all crops and all oil, gas or ather minerals to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and

{e} the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach
of any agreement to which Debtor is a party.

4, COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Dabtor covenants and agreas:

{a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
thersin; to diligently initiate and prosecute legal action against alf infringers of Debtor’s rights in Inteflectual Property; to
take all reasonable action to keep the Collateral free from ali Encumbrances, except for the Security Interest, licenses
which are comgulsory under federal or provincial legislation and those shown on Schedule "A" or hereaftar approved in
writing by RBC, prior_to thelr creation or assumption, ahd not to sell, exchange, transfer, assign, lease, license or
otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; clm’ovided always that,
until default, Debtor may, in the ordinary course of Debtor’s business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

(b} to notify RBC promptly of:

{i) any change in the information contained herein or in the Schedules hereto relating to Debtor,
Debtor's business or Collateral,

{ii) the details of any significant acquisition of Collateral,
{iiy the details of any claims or litigation affecting Debtor or Collateral,
{iv) any Joss or damage to Collateral,

{v) any default by any Account Debtor in payment or other performance of its obligations with respect
to Collateral, and

{vi} the return to or repossession by Debtor of Collateral;

{c} to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreement or any other agreement refating to Coflateral or any policy insuring Collateral or any
applicable statute, law, by-law, rule, regulation or ardinance; to keep all agreements, registrations and applications
relating to intellectual Propsrty and intellectual property used by Debtor in its business In goad standing and ta renew all
agreements and ragistrations as may be necessary or deslrable to protect intellectual Property, uniess otherwise agreed
in writing by RBC; to apply to register all existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industriai designs whensver it s commercially reasonable to do so;

{d} to do, execute, acknowledge and deliver such financing statements, financing change statements and
further assignments, transfers, documents, acts, matters and things (including further schedules hereto} as may be
reasonably requested by RBC of or with respect to Collatera! in order to give effect o these presents and to pay all costs
for searches and filings in connection therewith;

{e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Coliateral as and when the same become due and payable;

{f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent
owner of similar Collateral and in such additional amounts and against such additional risks as RBC may from time to
time direct, with loss payable to RBC and Debtor, as insureds, as their respectlve interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to RBC on request;

(g} to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreemant;

{h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and

reserve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper

Eooks of account for Debtor’'s business as well as accurate and complete records concerning Collateral, and mark any
and all such records and Collateral at RBC's request so as-to indicate the Security Interest;

{i) to deliver to RBC from time to time promptly upon request:

i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

(i} all books of account and all records, ledgers, reports, correspondence, schedules, documents,

statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

(i) all financial statements prepared by or for Dabtor regarding Debtor's business,
{iv) all policies and certificates of insurance relating to Coflateral, and

{v) such infarmation concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
) reasonably request.
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5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
manner not inconsistent with the provisions hergof; provided always that RBC shall have the right at any time and from
time to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
agrees to fumish all assistance and information and to perform all such acts as RBC may reasonably request in
connection therewlth and for such purpose to grant to RBC or its agents access to all ptaces where Collateral may be
located and to all premises occupled by Debtor.

8, SECURITIES, INVESTMENT PROPERTY

. If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof inte
its own name or that of its nominee(s} so that RBC or its nominee(s) may appear of record as the sole owner thereof;
provided that, until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its
nominee(s) as such registered owner and, upon demand and receipt of payment of any necessary exkenses thereof, shall
issue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all rights to receive any notices or communications received by RBC or its nomineels) as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities
intermediary, RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary
with respect to such Investment Property.

7. COLLECTION OF DEBTS

_Before or after defauit under this Security Agreement, RBC may notlfy all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all payments on Collateral to RBC., Debtor
acknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether
before or after notification of this Security Interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOIMIE FROM AND INTEREST ON COLLATERAL

{a) Untl default, Debtor reserves the right 1o receive any Money constituting income from or Interest on
Collateral and if RBC receives any such Money prior to default, RBC shall either credit the same against the indebtedness
or pay the same promptly to Debtor,

h) After default, Debtor will not request or receive any Money constituting income from or interest on
Collateral and if Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

g, INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
(a) Whether or not default has occurred, Debtor autharizes RBC:

(i} toreceive any increase in or profits on Callateral {other than Money) and to hold the same as part
of Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

(i} toreceive an?r payment or distribution upon redemption or retirement or upon dissolution and
liquidation of the Issuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will
deliver the same promptly to RBC to be held by RBC ‘as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable reguirements of the P.P.S.A., all Money collected or recelved by RBC pursuant to or in
exercise of any right it possesses with respect to Callateral shall be applied on account of Indebtedness in such manner
as BRBC deems best or, at the option of RBC, may bs held unappropriated in a collateral account or released to Debtor, all
whhpug gre{udice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as
required by law.

11. EVENTS OF DEFAULT

Thecliwafpp?nlng of any of the following events or conditions shall constitute default hereundsr which is herein referred to
as "default”:

{a) the nonpayment when dus, whether by acceleration or otherwise, of any principal or Interest forming part of
Indebtedness or the fallure of Debtor to observe or perform any obligation, covenant, term, provision or condition
cantained in this Security Agreement or any other agreement between Debtor and RBC; . .

divi C(’b) ; the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if .
an individual; X

{c} the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptoy; the making of
an asslgnment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Dabtor or for any
assets of Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy
and lnsolvenc‘(‘ Act or otherwise; . _ ) . o

{d) tne institution by or against Debtor of any formal or informal proceeding for the dissolution or liguidation of,
settlement of claims against or winding up of affairs of Debtor; .

{e} if any Encumbrance affecting Collateral becomes enforceable against Collateral;

{f} if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of
assets without complying with applicable law or commits or threatens to commit an act of bankrupth; .

)} if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or
if distress or analogous process is levied upon the assets of Debtor or any part thereof;
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hl if any certificats, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agresment, or otherwise (including, without
limitatlon, the representations and warranties contained herein} or as an inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false In any material respect at the time as of
which the facts therein set forth were stated or certified, or proves to have omitted any substential contingent or
uniiquidated liabifity or claim agalnst Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit repert, which change shall not have been disclosed to RBC at or prior to ths time of such execution.

12, ACCELERATION

RBC, In its sole discretion, may declare all or any part of Indebtedness which Is not by its terms payable on
demand to be immediately dus and payable, without demand or notice of any kind, in the event of default, or if RBC
considers Itself insacure or that the Collateral is in jeopardy. The provisfons of this clause are not intended in any way to
affect any rights of RBC with respect to any Indebiedness which may now or hereafter be payable on demand.

13. REMEDIES

) {a} Upon default, RBC may appoint or reappoint by instrument In writing, any person or perscns, whether an
officer or officers or an employee or employees of RBC or not, to be a recelver or recelvers (hereinafter called a
“Receiver”, which term when used herein shall include a receiver and manager) of Collateral {including any interest,
income or profits therefrom) and may remove any Recelver so appointed and appoint another in his/her stead. Any such
Receiver shall, so far as concerns responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC
shall not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such Receiver,
his/her servants, agents or employees. Subject to the provisions of the instrument appointing him/her, any such Receiver
shall have power to take possession of Collateral, to praserve Collateral or its value, 10 carry on or concur in carrying on
all or any part of the business of Debtor and 1o sell, lease, license or otherwise dispose of or concur in seiling, leasing,
licensing or otherwise disposing of Collateral, To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupl all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and
use Collateral directly in carrying on Debtor's business or as security for leans or advances to enable the Receiver to-
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment
shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of RBC, be vested with alt
or any of the rights and powers of RBC,

{b) Upon default, RBC may, elther directly or through its agents or nominees, exercise any or alt of the powers
and rights givento a Recelver by virtue of the foregoing sub-clause {a).

) {c) RBC may take passession of, collect, demand, sue on, enforce, recover and recelve Collateral and give valid
and binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, Isase or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as to RBC may seem reasonable.

{d) In addition to those rights granted herain and in any other agresment now or hereafter In effect between
Debtor and RBC and in addition to any other rights RBC may have at law or in eguity, RBC shall have, both before and
after default, all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be llable
or accountable for any failure to exarcise its remedies, take possession of, collest, enforce, realize, sell, lease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any Instrument or Chattel Paper whather Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

{e) Debtor acknowledges that RBC or any Receiver sppolnted by It may take possession of Collateral wherever
it may be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Collateral at such place or places as dirscted,

{f} Debtar agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered (including reasonable sclicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enfarcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing
of Collateral and in enforcing or Gollecting indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shali be a first
charge on the %roceeds.of realization, collection or dispasition of Collateral and shall be secured hergby.

{g) RBC willl give Debtor such notice, if any, of the date, time and place of any public sale or of the date after
which ann private disposition of Collateral is to be made as may be required by the P.P.S.A.,

(A} Upon default and receiving written demand from R8C, Debtor shall take such further action as may be
necessary to evidence and effect an assignment or licensing of intellectual Property to whomever RBC directs, including
to RBC. Debtor appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance
with applicable legislation with full power of substitution and to do on Debtor’s behalf anything that is required to
assign, license or transfer, and to record any assignment, licence or transfer of the Collateral, This power of attarney,
which is coupled with an interest, is irrevocable untll the release or discharge of the Security Interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hersto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on
and Collateral and records relating thereto are situate} as RBC may deem appropriate to perfect on an ongoing basis and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Dsbtor
hereby irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the hersin mentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the faregoing In the
name of Debtor whenever and wherever it may be deemad necessary or expedient.

{b} Without limiting any other right of RBC, whenever Indebtedness is immediately due and payabie or RBC has
the right to declare Indebtedness to be Immediately due and payable (whether or not it has sc declared), RBC may, in its
sole discretion, set off agalnst Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether
or not due, and RBC shall be desmed to have exercised such right to set off immediately at the time of making its
decision to do so even though any charge therefor is made or entered on RBC's records subsequent thereto,

{¢) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to,
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perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to the expense incurred by RBC In so doing plus interest thereon from the date such expense is incurred until it is paid at
the rate of 15% per annum. .

RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, setite, grant releases and discharges and otherwise desl with Debtor, debtors of Debtor,
sureties and others and with Collateral and other security as RBC may ses fit without prejudice to the liability of Debtor
or RBC’s right to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial
paper, and any other Instruments pertaining to or constituting Collateral.

{e) No delay or omission by RBC in exercising any right or remedy hersunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thersof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving
the default remadied and without waiving eny other prior or subsequent default by Debtor. All rights and remeadies of
RBC gran;gd oir recognized herein are cumulative and may be exercised at any time and from time to time independently
or in combination.

. _Debtor walves protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
in any way lable and, subject to Clauss 13{g) hereof, notice of any other action taken by RBC.

. This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective helrs, executors, administrators, successors and assigns. In any action brought by an assignee of this
Security Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignse any claim or defence which Debtor now has or hereafter may have against RBC. If more than one
Debtor executes this Securlty Agreemsnt the obligations of such Debtors hereunder shall be joint and several,

RBC may provide any financial and other information it has about Debtor, ths Security Interest and the
Collateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or
any one acting on behalf of the Bank.

. Save for any schedules which may be added hereto pursuant to the provisions hereof, ne modification,
variation or amendment of any provision of this Security Agreement shail be made except by a written agreement,
executed by the parties hereto and no waiver of any provision hereof shall be effective unless in writing.

Subject to the requirements of Clauses 13(g) and 14{k) hereof, whenever either party hereto is required or -
entitlad to notify or direct the other or t6 make a demand or request upon the other, such notice, direction, demand or
request shall be in writing and shall be sufficlently glven, in the case of RBC, If delivered to it or sent by prepald
registered mail addressed to it at its address hersin set forth or as changed pursuant hereto, and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at its last address known to RBC, Either party may
notify the other pursuant hereto of any change in such party's principal address to be used for the purposes hereof.

} This Security Agreement and the security afforded hereby is in addition to and not in substitution for any
other securltg’ now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in
full force and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shalt
actually recelve written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and
effect thereafter until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any
extensions or renewals thereof (whether made before or after receipt of such notice) together with Interest accruing
thereon after such notice, shall be paid in full. .

(l} The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

{m) When the context so requires, the singular number shall be read as if the plural were e);pressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
male, femele, firm or corporation. . . .

{n) In the event any provisions of this Security Agresment, as amended from time to time, shall be deemed
invalid or veid, In whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this

~ Security Agreement shall remain in full force and effect.

(o} Nothing herein cantalned shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute indebtedness,

D) The Security Interest created hersby is intended to attach when this Security Agreement is signed by
Debtor and delivered to RBC, L

q) Debtor acknowledges and agress that in the event it amalgamates with any other company or companies it
Is the intention of the parties hereto that the term "Debtor" when used herein shall appl\{, to each of the amalgamating
companies and to the amalgamated company, such that the Sscurity Interest granted hereby .

_ {i) shall ‘extend to "Collateral” {as that term is herein defined) owned by each of the amalgamating
companies and the amalgamated company at the time of amalgamation and to any "Collateral” thereafter owned or
acquired by the amalﬁamated company, and . . . .

{iiy shall secure the "Indebtedness" las that term Is herein defined) of each of the amalgamating companies
and the amalgamated company to RBC at the time of amalgamation and any "Indebtedness” of the amalgamated
company to RBC thereafter arising. The Security Interest shall attach to "Collateral® owned bK each company
amalgamating with Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any
“Collateral" thereafter owned or acquired by the amalgamated company when such becomes owned or is ‘acquired.

{r) n the event that Debtor is a body carporats, it Is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, or any provision thereof, shall have no application to this Security A%reement or any
agreement or instrument renewing or extending or colfateral to this Security Agreement. In the event that Debtor is an
agricultural corﬁoration within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that afl of
Part [V {other than Section 46) of that Act shall not apply to Debtor. .

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in
accordance with the laws of the province in which the herein branch of RBC is located, as those laws may from time to
time be in effect, except if such branch of RBC Is located in Quebec then, this Security Agreement and the transactions
evidenced hereby shall be govemed by and construed in accordance with the laws of the Province of Ontario and the
laws of Canada applicable therein.

18, COPY OF AGREEMENT

{a) Debtor hereby acknowledges receipt of a copy of this Security Agreement. .

(b} Debtor walves Debtor's right to receive a capy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing changs
statement registered by RBC. (Applies in all P.P.S.A. Provinces except Ontaria). .

Page 5 of 9
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INDIVIDUAL DEBTOR
SURNAME {LAST NAME) FIRST NAME SECOND NAME BIATH DATE
YEAR MONTH DAY
'ADDRESS OF INDIVIDUAL DEBTOR CITY PROVINCE POSTAL CODE
SURNAME (LAST NAME) FIRST NAME SECOND NAME SIATH DATE
* YEAR MONTH DAY
" ADORESS GF INDIVIDUAL GEBTOR (IF DIFFERENT FROM ABOVE) TITY PACVINGE POSTAL CODE
BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
TEC BUSINESS HOLDINGS INC.
ADDRESS OF BUSINESS DEBTOR City PROVINCE POSTAL CODE
5602 58 AVE DRAYTON VALLEY AB T74 0B
TRADE NAME {IF APPLICABLE)
TRADE NAME OF DEBTOR
PROVINCE POSTAL CODE

PRINCIPAL ADDRESS ({IF DIFFERENT FROM ABOVE)

cry

1EC BUSINESS HOLDINGS INC.

. B : ‘
IN WITNESS WHERECF Debtor has executed this Security Agreement this 2 . day of Dé' M bs/( &'} Z .

<) s
=

BRANCH ADDRESS

EDMONTON SOUTH COMML
9034 51ST AVE

EDMONTON AB

T6E 5X4

Page 6 of 9




E-FORM 824 (03/2008)

ﬁ SCHEDULE "A"

{ENCUMBRANCES AFFECTING COLLATERAL)

Page 7 of 9




£-FORM 924 (03/2008)

SCHEDULE "B"

1. Locations of Debtor’'s Business Operations

5602 58 AVE
DRAYTON VALLEY, AB
T7A 0B1

2. Locations of Records relating to Collateral {if different from 1. above)
SAME AS ABOVE o

3. Locatlons of Collateral (if different from 1. above}
SAME AS ABOVE
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This is Exhibit “S” referred to in the
Affidavit of Arnold Masson

Sworn before me this 28.% day
of September, 2017

E A Commissioner for Oaths

In and for the Province of Alberta

Tessa MacLeod
Student-At-Law
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This is Exhibit “T” referred to in the
Affidavit of Arnold Masson

Sworn before me this ). day
of September, 2017

e

~ A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law
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Royal Bank of Canada '
Postponement and Assignment of Claim

SRF: 976790253 9034 51ST AVE
Borrower: INDEPENDENT ELECTRIC AND CONTROLS LTD. : EDMONTON
ALBERTA

T6E 5X4

CA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, all debts and liabilities, present and future
(the "Liabilities”), of INDEPENDENT ELECTRIGC AND CONTROLS LTD. (hersinafter called the “Borrower') to the
Undersigned, or any of them, are hereby deferred and postponed by the Undersigned, and each of them, to the debs,
liabilities and advances, present and future (the "Obligations"), of the Borrower to the Royal Bank of Canada (the "Bank”) and
it is agreed by the Undersigned, and each of them, that until all Obligations of the Borrawer to the Bank have been paid, no
payment shall be made or received on account of any Liabilities of the Borrower to the Undersigned, or any of them, and that
any payments which may be received by the Undersigned, or any of them, from the Borrower (or from any third party on
account of or otherwise for the benefit of the Borrower) notwithstanding the foregoing shall be received in trust for the Bank
and shall be paid over to the Bank forthwith upon receipt but no such payment shall have the effect of reducing the
Obligations of the Borrower to the Bank uniil the same is actually received by the Bank; and none of the Liabilities of the
Borrower to the Undersigned, or any of them, shall be released, transferred or charged in any manner whatsoever or allowed
or permitted to become unenforceable through lapse of time, and the Bank may, but shiall not be bound to, claim and prove in
respect of any or all Liabilitles of the Borrower to the Undersigned, or any of them, in any bankruptcy, insolvency,
composition, scheme of arrangement, liquidation or winding-up, voluntary or involuntary, affecting the Borrower ar any
distribution of assets of the Borrower among creditors of the Borrower, and all of the Liabiiities of the Borrower to the
Undersigned, or any of them, are hereby assigned and transferred to the Bank and all dividends or ather sums which may be
or become payable in respect thereof shall be due and be paid to the Bank until the Bank shall have received, together with
dividends on the Obligations of the Borrower to the Bank, the full amount of the said Obligations; and the Undersigned, and
each of them, will from time to time execute all such statements, proofs of claims, transfers, assignments and documents
and do all such other acts and things as the Bank may request from time to time to implement any and all of the foregoing.

IT IS AGREED by the Partles hereto that the Borrower will pay all costs, charges and expenses reasonably incurred
by the Bank whether directly or for services rendered (including reasonable solicitors' and auditors' costs, registration costs
and other legal expenses), in operating the Borrawer's accounts, in preparing or enforcing this Agreement, and all such costs,
charges and expenses.

IT 1S AGREED by the Parties hereto that the Obligations of the Borrower to the Bank, whenever referred to herein,
shall include any and all funds advanced or held at the disposal of the Borrower under any line(s) of credit.

THIS AGREEMENT shall extend to and enure to the benefit of the Bank and its successors and assigns and shall be
binding upon the Undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
Undersigned, and each of them.

(Applicable in PPSA Provinces) The Undersigned hereby acknowledges receipt of a copy of this agreement.
(Applicable in all PPSA The Undersigned hereby waives Undersigned's right to receive a copy of any financing
Provinces except Ontario) statement or financing change statement registered by the Bank, or of any verification

statement with respect to any financing statement registered by the Bank.
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' {

)

i dr

®Reglstered tredemark of Royal Bank of Canada E-Form 00918 (2012/08) 1 of2

¢ ! Gl ol !
! 4 YRl !
i ! (Rl ¢

e e
R Y
o e

e

}
)
d

PRy

!

!

J X
| 3

!
)
;
RBCS76790253001002000918

e
pry )
W e

T




executenat . Ovaudon Vg ey mis__ Mew 132006
U J {Mon#) (Day) (Year)

(EC BUSINESS HOLDINGS INC.
] .

The "Borrower" named above hereby acknowledges receipt of a copy of the foregoing Agreement, accepts the assignment
and transfer contained therein and further agrees with the Bank fo give effect to all of the provisions of the foregoing

Agreement.

EXECUTEDat Dv’wbnb‘ﬁ lery s Yoy 19 2ol
o - {MoniH) (Day) (Year)

In the presence of

Witness

\}mw

{
Witness U J

In the presence of

INDEPENDENT ELECTRIC AND CONTROLS LTD.
bk @LJ%, ”
itness % . :
obilliede)

Witness UJ

\

Insert the full name and address of Debtor (Undersigned above)
Full name and address

IEC BUSINESS HOLDINGS INC.
PO BOX 6247 STN MAIN

DRAYTON VALLEY
ALBERTA
T7A1R7
Please do not write in this area ) ). “‘ ; LT, DAY, AR g, DR Dk LA, LT L0 Y T,
BRI F P PLE Porih BUSE BiN BT it Bsr Badt Sl Best Bt Bedt POt VY
Sr Eetf or Bt ISR Bt Eadt Bl et et Ber B 3 Fit Badit Erdt 2a? i
B Ay i add o Bl 1A <308 A , TR LA WAL

RBC976790253002002000918
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This is Exhibit “U” referred to in the
Affidavit of Arnold Masson

Sworn before me this _2@@ day
of September, 2017

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Government Personal Property Registry
of Alberta m . Search Results Report Page 1 of 12
Search ID#: Z09155157

Transmitting Party

DENTONS CANADA LLP Party Code: 50000165
Phone #: 780 423 7327
2900 MANULIFE PLACE, 10180 101 STREET Reference #: .

EDMONTON, AB T8J 3V5

Search ID #: Z09155157 Date of Search: 2017-May-29 Time of Search: 09:38:24

Business Debtor Search For:

|EC BUSINESS HOLDINGS INC.

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and [nexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberta m Search Results Report Page 2 of 12

Search ID#: Z09155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: 209155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 11121100206 Registration Type: SECURITY AGREEMENT
Registration Date; 2011-Dec-11 Registration Status: Current

Expiry Date: 2043-Dec-11 23:59:59

Exact Match on;  Debtor No: 1

Amendments to Registration

11121100219 Renewal 2011-Dec-11
Debtor(s)

Block Status
1 |EC BUSINESS HOLDINGS INC. Current

C/0 2800, 10060 JASPER AVENUE
EDMONTON, AB T5J 3v9

Secured Party / Parties
Block Status

1 BUSINESS DEVELOPMENT BANK OF CANADA ' Current
BOX 6,505 BURRARD ST
VANCOUVER, BC V7X 1M3

Phone #: 604 666 7467 Fax #: 604 666 1573

Coliateral: General

Block Description Status
1 All of the Debtor's present and after-acquired personal property. Proceeds: all of the Current

Debtor's present and after-acquired personal property.



Government Personal Property Registry

of Alberta m Search Results Report Page 3 of 12

Search ID#: 209155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: Z09155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 15051321618 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-May-13 Registration Status: Current

Expiry Date: 2020-May-13 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 [EC BUSINESS HOLDINGS INC. Current

PO BOX 6247 STN MAIN
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 ROYAL BANK OF CANADA Current
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

Collateral: General
Block Description Status
1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current



Government Personal Property Registry
of Alberta m Search Results Report Page 4 of 12
Search ID#: 209155157

Business Debtor Search For:
JEC BUSINESS HOLDINGS INC.

Search ID #: 209155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 17051922838 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:58

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 344100 ALBERTA LTD. Current
4813 BECKETT ROAD
DRAYTON VALLEY, AB T7A 1E3

Collateral: General
Block  Description Status
1 All present and after acquired personal property Current




Government Personal Property Registry

of Alberta m Search Results Report Page 5 of 12

Search ID#: 209165157

Business Debtor Search For:
[EC BUSINESS HOLDINGS INC.

Search ID #: 209155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 17051922951 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:568:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 POLARIS CONTROLS LTD. Current
BOX 6764
DRAYTON VALLEY, AB T7A 182

Collateral: General
Blo¢k Description Status
1 All present and after acquired personal property Current




Government Personal Property Registry
of Alberta Search Results Report Page 6 of 12

Search [D#: 209155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: 709155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number; 17051923066 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 I[EC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7/A1R7

Secured Party / Parties
Block Status

1 1033179 ALBERTA LTD. Current
SITE 452, BOX 2, COMP 2, RR2
DRAYTON VALLEY, AB T7A 2A2

Collateral: General _
Block Description Status
1 All present and after acquired personal property Current




Government | Personal Property Registry
of Alberta m Search Results Report Page 7 of 12

Search ID#: 209155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: Z09155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number; 17051923187 Registration Type: SECURITY AGREEMENT
' Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on:  Debtor No: 2
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Block Status
2 |IEC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties

Block Status
1 1112500 ALBERTA LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Collateral: General
Block  Description Status
1 All present and after acquired personal property Current



Government Personal Property Registry
of Alberta m Search Results Report Page 8 of 12

Search ID#: Z09155157

Business Debtor Search For:
|[EC BUSINESS HOLDINGS INC.

Search ID #: 209155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 17051823314 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date; 2027-May-19 23:59:59

Exact Match on:  Debtor No: 2
Debtor(s)
Block Status
1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7TA 1R7

Block Status

2 IEC BUSINESS HOLDINGS INC. Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status
1 1118483 ALBERTA LTD. Current

4432 - 43 STREET
DRAYTON VALLEY, AB T7A 1G1

Collateral: General
Block Description Status

1 All present and after acquired personal property Current



Government Personal Property Registry
of Alberta m Search Results Report Page 8 of 12

Search ID#: Z09155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: Z09155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 17051923466 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-19 Registration Status: Current

Expiry Date: 2027-May-19 23:59:59

Exact Match on:  Debtor No: 2

Debtor(s)

Block Status

1 INDEPENDENT ELECTRIC AND CONTROLS LTD. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Block Status

2 [EC BUSINESS HOLDINGS INC. ‘ Current
BOX 6247
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 574167 ALBERTA LTD. Current
BOX 6616
DRAYTON VALLEY, AB T7A 181

Collateral: General
Block Description Status
1 All present and after acquired personal property Current




Government Personal Property Registry
of Alberia m Search Results Report Page 10 of 12

Search ID#: 209155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: 209155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 17052630461 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-26 Registration Status: Current

Expiry Date: 2027-May-26 23:59:59

Exact Match on:  Debtor No: 1
Debtor(s)
Block Status
1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block Status

1 GUY FAMILY HOLDINGS LTD. Current
BOX 6764
DRAYTON VALLEY, AB T7A 182

Collateral: General
Block Description Status
1 All present and after-acquired personal property Current




Government Personal Property Registry
of Alberta m Search Results Report Page 11 of 12

Search ID#: 209155157

Business Debtor Search For:
IEC BUSINESS HOLDINGS INC.

Search ID #: 208155157 Date of Search: 2017-May-29 Time of Search: 09:38:24
Registration Number: 17052630564 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-May-26 Registration Status: Current

Expiry Date: 2027-May-26 23:59:59

Exact Matchon:  Debtor No: 1
Debtor(s)
Block ' : Status
1 IEC BUSINESS HOLDINGS INC. Current
BOX 6247

DRAYTON VALLEY, AB T7A 1R7

Secured Party [ Parties
Block Status

1 1509233 ALBERTA LTD. Current
4813 BECKETT ROAD
DRAYTON VALLEY, AB T7TA 1E7

Collateral: General
Block  Description Status
1 All present and after-acquired personal property Current



Government
of Alberta m

Note:

Personal Property Registry
Search Results Report

Search ID#: 209155157

The following is a list of matches closely approximating your Search Criteria,

Debtor Name / Address

| WC INCORPORATED
303, 5010 - 43 STREET
RED DEER, AB T4N 6H2

SECURITY AGREEMENT

Debtor Name / Address

I.E.C. INC.
BOX 1198
VERMILION, AB T0OB 4M0

REPORT OF SEIZURE

Debtor Name / Address

IAC
4 WHITELAND BAY N E
CALGARY, AB T1Y3M5

SECURITY AGREEMENT

Debtor Name / Address

ICC ENTERPRISES CORP.

14613 - 134 AVENUE
EDMONTON, AB T5L 489

SECURITY AGREEMENT

Result Complete

which is included for your convenience and protection.

Reg. #
99080504584

Reg. #
96030116451

Reg. #
15081009279

Reg. #
15120415641

Page 12 of 12



This is Exhibit “V” referred to in the
Affidavit of Arnold Masson

Sworn before me this X 84 day
of September, 2017

T

~ A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Reyai Bank of Canada

SRE: . 976790283 « < . - ¢ L S 903451STAVE

Borrower: JNDEF’ENDENT ELECTR!C AND CONTROLS LD, 4 S P L. -EDMONTON
. . ALBERTA

[Tk 5X4.

CA

1. SECURITY INTEREST

(a) For value, recexved the undersrgned (“Bebtar") hereby grants to ROYAL. BANK OFCANADA,("RBC") a secunty
intérast (the. "Security Inférést’)' in_ the Uhdertaking "of ‘Debtor and’ in all of. Debtors frasent “and fte'r'acqulred personal
property mcludmg, withobt liritation, in i Gaads- (rncludmg all parts; ‘accessories,’ attachments, SpeLi: B
accessions Hereto); Chattel. Paper, Doclingnts o “Title twhether negot:ab!e or. hiat), fnstruments ] nggb}e_s,' Money And
Secutiiles and all.other, Investment Propefty now. ‘owhed of Hegéafter owhéd or #cquired by or an behalf of Debtst (ricluding
such. as may ‘be retimed to of repossessed by Debtor) and in-all proceeds: and: renewals - th ‘erefions theretq -and
substitutjons therefore (heremafter cerfectnvely called "Coﬂateral"), anid mciudm , wnthout Irmlta 3 ,ll of the followmg how

owned or hereafter owned or acqulred by oi-on behalf of. Debtor

D) all Invenmr_y of whatever krnd and wherever srtuate

iy all equmment (other than tnventery) of whateVer kmd and wherever satuate mc :‘g, Wﬁhout Hmltatuon, all
- machmery. fools, apparatus p!anl;, fumlture, ﬁxtures and Vehrdes of whaﬁoeve ature or Kind:.

(. . at Accounts and boek debts and generai!y all debts, dues, clalms, cheses in action and demands of.every.
mature and kind hewsoever afising . or. sécured mcludrr@ letters-of credit and. adyv gs of credit;’ ‘which are
‘now. due owing off accrumg or gi’owmgdue to'or awned by of which' may herea’fter beccsme due. awing o

. siceniing ‘or- grow?ng due to or owned by Debtor ("Debts™; e

v all fists, records ancl files relatmg to Debtqr‘s customers, clrents ancl pat:ents
v) Sl deeds, documents. Wntmgs papers, books of account and oftier books r‘elatmg te or belng ret:erds of

Debts, Chaitel Paper or Decuments of Tat}e or by whlch such are or may herea er.be: ecﬂred ewdenced
acknowledged or made payable' ) s

(viy  afl contractual nghts and msurance clalms

vi)  all patents industna} deslgns. ‘trade-marks, trade secrets and knew-h'
- environmental- technelogy and, “bietechnology, -confidential: infotation, : tradé-ram
persenality rights; plant bréedérs’ tighits, - integrated. crrcmt topographres. softw_ .- X
intellectual :and industrial” property, and. any - registrations and appllcattons for i T8 grstrat:un of any of the
: foregoung (collectwely "]ntellectual Property"), and - ) i )

crudmg WIthout lrmrtatlon

(vm)

all ude: the Iast ‘day of the
term of ary fease ar: agreement therefor but upen the enforcementﬂf the Securrty lnterest Debt 5 l'sta possessed of

such last day in trustio asssgn the same tc any perscm acqumng such term, -

(€ The terfs “Geeds" “Chattei Paper‘y

Flease do not Wrrte in thzs arga’

®Registered tredematk of Royal Bapk of Canada L ", E-Form00924 (2008/03) - : = Tl 1 of'lZ )



//—j,_.._.. ..

Property", "proteeds" "Inventory" "accesswn". "Meney" “Account" "financing : statemant" and ki n""cmg change statement"
whenever used . heréin shall b tnterpreted pursuant i thexr respeclive meenlngs Her u: The Personal’ Preperty
Security Act.of. the provinee: refefred-fo In Clalise 1 4(3), 'as. amended from ¥meto ] ;- wh <t ncludmg amendmems
the(eto afid any. Act substituted: therefor and ame kS therete is hefein referred 1o as the ¥ , Provaded always fhat
the term "Goods® when used herejh shall niot ing ‘consumer goods" of Bebtoras frat term 4 Ta the P\RS A, the
term "lnven‘tory" when tséd herein shall mclud oick: aind theyoung; thereof after: conceptlon and. crops that become such
within ‘ofie yeat of executzon of this- Secunty Agreement and e ferm. Mnvasiment Fmpe:ty" i i ’
shall b mterpreted accordmg 6. its eeaning . ] Persorial Property Secunty Act: (Chitario). 2
"Collatera}" shaﬂ un}ess the context otherwrse f:equures, be deemed a reference w "Couaterat or any:ps art tHergo

2, lNDEBTEDNESS SECURED

e hereln; to

indebtédness and

Theé Secunty lnteres’c granted hereby secures payment and performance of any ‘and. a“ obhgatlons,
ool en’t. matured.e;

lishitity of Debitortd RBC (mcludmg iriterest. theregn) present or: Juture, direct or ‘indirect, -apsolut
not, -extended or Yeheiwed, Wherésoever. and fiowsoever ifcutfed arid: any. ultimate unpa:'d ibalanc 1k
samie is from time to.time reduced and thereafter mcreased ot entirely m;tmguxshed ahdh e

Debtor be- bound alone or ‘with. another .or others and whether as. prlnc:pal or. surety: (hereln
"lndebtedness"‘,x ike Secunty lnterest in'the. Ceﬂateral is not: suﬁ' cient, in'the eve'nt of defeuit to.
the Debler; the Debtor acknowredges And. agrées. that’ Debor shall continug to be hable fer an
outstandmg and RBC shiall be ent”ded to pursue fulll-p ment thereaf )

"siy-all lndebtedness ef
'debtedness remammg

3. REPRESENTAT!ONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so Iong as thls Securrty Agreemen‘t remams m effect shalr be deemed to
contmuously repre‘sent and warrant that ) N

(a) the Collateral is genume “and aned by Debtor freeof alf sEcurfty mterests, mortgeges"« liens, clajms. ‘chargeés,
licenses. leases, mfnngements by thifd pames, encumbrances ar other. adverse clalms of intere hereinafter” collectave!y
caiked "E‘ncumbrances") save far the Secunty Interest and those Encumbrances shown cm .S. edule 1‘A" or- hetesfter

) all lnteliéctuak Prepexty apphcatiens and reglstratlons are vahd and an good standxng an"_ '.e_btor ié !l.w'e-OWner of b'-:e
apphcatxons and registrations; O . ; . P h

{c} each Debt. Chaftel Paper : and !nstrument constltutmg CaHateral is enforceable in accordance w;th lts terms agamst .
the part,y obhgated to pay e sarne (’the "Atcount elitor™), and- the amount represented by ol o REC fdi fime 1o tame .
as owing by each Accourit Diebtor or by 4l Acount Debtors wiltbé the correét amourit actually ! endltionally ‘owing by
such Atceunt Debiof or Account Debtors, except for normal cash discounts’ whers: applicable Accouiit Debtor wilt
have any deferice, ek off, claifi, or. counterclaim . agamst Diebtor whlch can e asseﬁed agaln ‘RBC, whether m any
proceeding o enforce Couateral of othenmse, o ) e

{d) the locations specnﬁed in Scheduie "8 as to business operatiohs and reCQrds aie accurate and complete anid: with
respect 0 Goods (mcluding Inventory) consbtuting Callateral, the locatiors spectﬁed in Schedijie "B are accurate and
complete. save for Goods in transit & suich locations and inventory on- ‘lease or conslgnment and afl T xtures or Goads about
to become fixtures and all crops' “ang all ofl, gas or otfier mmerals to-be extracted. and all txmber 40 be ‘cut whlch formis part of
the Collateral will be situate, at cne of such lecatxons and - .

{e) .the executlon. dei}very and performance_of the ebhgatiuns under th;s Securn‘,y Agre etk and the ca'eatlen of any’
secutity mterest Wor. assxgnment hereUnder Debtor’s nghts in the Colleterai to RBC wﬂl ﬂQ_ .esu1t N ER breech 'of any
agreement 't which" Debtor isa pa_ AR ) . S

4. CGVENANTS OF THE BEBTQR

S Ieng as thns Sec:unty Agreement remams m effect Debter covenants and agrees '

Pleesg dg_no.t w,ﬂ(e _ln t.hl; area

S Regitierad iademath of Royal Bank of Gardda - ' T E+Form 00924 (2006/03) T " TS o1z




(/

other property not covered by th:s Secunty Agreement! :

TN

) Please dp not wrlte in this aree I

i mg_.the same or an :nterest

therein;: to: dlhgentl_y iritiate and’ presecute Iegalv'actxan _agamsé all m{nﬁger; ei Debtor
all reasonable action-to keeyr the ‘Collateral frée fron a 5, ERE

(a) to, defend the Colrateral agemst the clarms and demande of afl other part{es 'cia
ights’

comipulsary dridef fedeéral or provmcie egisf
prier o’ thair creatron OF. assumphon, ar
Collateraler any interest fherein withiout
the ordinary ¢ourse of Debtdrs busineSs,
Debior;. - ...~
(b) 10 notrfy RBC promptly of

! .__y i ‘allable to

0. any change m the mformah_on contarned herern or m the Schedules hereto rel" big to, Debtpi', De,btéfr’*s o

busmess or- Collateral
(iiy the detarls ef any srgruﬂcant acqunsuticn :6f Co!!ateral
(iify- the détails of any clalms er htrgatlen affectlng Bebtor or Collatera]

' _(lv) any less or damage to Coﬂ 'eral .

:(v) any default by any Aceount De. i Arn payment or ether performance of |ts obhgatrons wlth reSpe¢t to--
Coﬂaterar and T .

. i vi) the retum to or repossession by Débtor of Collateral

Iaw, y-law ruie. regulatlan or ordrn Toe; -
Property -and- mtellectual— property”. F
registrations as may- behecessary'o G
apply 18 regrster ait-gxisting. and futu
whenever itis: commercraﬂy reasona

(d) te do execute acknewledge arid; deliver such ﬁnancrng statements ﬁnancrng chang statementS'and ‘further
assignments,. transfers "decurments, wCls; miatters and. things, (nciuding further Schedules. harefe : Ay fab
requested by RBE of or With respect to. Colfat §j '-order fo grve effect Io t‘nese presenis and Yo, pay. all cests To -earches.
and filings in connectlon therewnth o i , : .

&) to pay all taxes, s, Iewes. asSessmenxs and other charges of every nature Whic ‘-r'r':ayf.b'e- lawfully'levred

asee35ed or |mposed agams—t ofin respect of Debmr or: Col)ateral as and when the same bec

) to insure collateral in such amounts and ag inst such nsks as would customanly be msured by 8 prudent owner of .
simila¥ Collatétal: and in such. addmdnaf amourits. and &gairist Such "additional Fisks .2s-RBC.imay frofa-time to tibe diract, with
loss payable to RBC and Debtor, as;insureds, as their raspetiive inferests may appear, eud to pay all’ premrums therefor and
deliver coples of polfcres and evrdence Df renewal to RBC en reduest; '

{g) to prevent Ccflateral save anEnrtory sold or ieased as permitted hereﬁy. from benng ot becommg an accessten to

h ta cany on and conduet the bUSIH :

! "ml’ect and- preser\/e'
Collatera{ and to kee" b X

(r) any Documents of Tltl_ LT

®Regiatared fademark of Royal Bank of Canada ... - EiFom 00826 (2008/08) R oﬁz
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. RBCto, Debtor or its crder as aforesafd shi

RBC mmay, ats “any time after default gwe a'

Col!ateraf

.-(u) all booksofaccount and aH remrds. [edgers, repens.cerres:pnndence scheduies" .ments statements, .

fists, and other wrmngs relatjng tc Coliaieral for piz purpose of mspecﬂng, audutm:

ity all ﬂnanc»ai staternents prepared by orfor E}ebtor -régardmg Debtor’s busmess, : :

(w) a!l pol1c1es and cemf‘cates of msurance reiatmg to Ceﬂateral and

) such mformaﬁon cont:emmg Collatera} tha Debtor and Debtor‘s husmess and affarrs as RBC may reasonab]y'
. request. N . . . S . .

5 USE AND VERIFICAT!ON OF COLLATERAL

possess, operate Collectr use ¢ : B
not incorisistent with the provis ,b' n s'hereczf- pros

velify the existenés ant stite of the.Collaterdt anriet-RBC way considef. approprjate 2
assistance:and nformation.and to perform allsuch acts.as RBE- Thay, reasonably o)
purpess 16 grant to RBC ot rts agents access to a]l places where Collateral may‘ he _ocate‘_ an
Debtor, . vl : . C - -

.ys that RBC shall have the rlght

6. SECURITlES JNVESTMENT PROPERTY

lf Coﬂateral at any tlme mcludes ‘S : ebtor authonzes RBC 10! transfer the. sdmie or any. part thereo ritdy s own
name ‘o that of its' nominee(s) so-thal RB rominee(s) may, ap frecmd a5’ th e’ e‘reof id tha‘t,
until defaul, RBC shall-deliver pmmpﬂy to Eyebt “all notices or other com .
régistered wner.:and, up,_ eriahd’ and réc dayiight of dny netessary: e) J _
arder a proxy.to vete and; ¥ake-all action Wi P ch’ Sacurities, After. defaiil, Deb ¥ » eive any:
notices’ oFcommurications recewed. Y, i -’nbmmee(s) -as sych. rég'istered gwner an agrees that"no pmxy_. lssued by O
er ‘be effectwe T e

Where" any lnvestment Property is heid m &r credrteei 10 an accuunt that: has been estabhshed wcth 8 securmes mtermedrary,,‘ '
( trce ef extlusive contret 'to any suc‘n $ecurrtres mterm_ ary w»th respect tor such

{nvestment Property
7. COLLECTJDN OF DEBTS

Before or after defaut: ynder this Secur;ty Agreement RBC may notify all or any Acr:ount Debtors of the' “Security
Interest and may also-direct siich Atcount Debtors to make all payrents.on: Collatéral fo RBG. Debtar acknowledgés that any.
payments on or othier prcceeds of Calfateral received by Debtor froimy Account Debtors, wHether'before or after-notification of .
this Security Interest to Account E)ebters End whether béfure o aﬂer default under this. SecuntyA ement sha!l bé’ recewed :
and held by Bebtor in rost for RBC and shau be tumed Yver 1o RBE upon request. ) )

8. iNCOME FROM AND lNTEREST ..AN COLLATERAL

iaht to receiVe any Money const;tutmg mccme i rest en Ce!latera! and'
if RBC receives any. such Mcmey pnbrto defaurt RBC shaﬂ elther credlt the. same agamst the ln bteﬂness or pay the same .
promiptly tcr Debitor. Ll CoLn RO ’

RE) Un’al de‘r‘auit, Debtor reserves the i

(b) After default Deh!cor wifl not, request -OF: recelve any. Mohey 'onstituﬂng income from o érést-gé Cc';fl'léte_raj aﬁcg';if'.

Debtor recelves any such Money wnhout any; requ ] Debter-vw pay‘th séme p

Ploase gé:'gxd}-write'igs Tois araa R

®Registered thademark of Royal Bank of Carada - © - . E-Fomm 00924 (2008/03)




9, _mc;REAsss, PROFITS‘:'PAYME' eR, msmiau*nous

(a) Whether o, gt default has occurred _Debtor authenzs RBC"

(l) to recewe ahy mcrease m or:p:
- Collaterat. Money sQ rec:e;ved shali be treated as mcome fér the purpeses‘
w:th accqrdrngly. . L ) ) .

of th, s’uar of Collater_ alr
payment oF; dlstrlbutmn as

the same pmmpt{y to RBC to be held by RBG és ~herem ;arowded

10, DISPOS[TION OFZMBNEY

Subjar:f to any apphcable requuremen 5
exercise of any. rlght 7' pOSsesses with respact:
R8BC deEmsbest “oF, at the optlon of. RBQ

By obhgatian covenant term‘ f
btor and B .

mdlvxdual

(c) the bankruptcy or msolvenql of- Debt +the;
assignment for the’ bpnefit of’ craditeirs "By Dibtor: ppomtment of a receiv
Debtor or the instifution by or agamst bsebtor of any cittier. type of lnselvency, g
Actor otherwrse, - ; R )

(d) the mstxtun' i b -
setliement of: clalms agamst or wmdmg uj o affatrs of Behtor

(e). lf any Encumbrance affectmg qulaterai becomes enforceabte agamst Collateral

beha)f of Deb’_car pu Suiant. 1o
representat' i s and arranttes -ccmta ned heF

SRogietaiad wadamark of Royal BankofCaneda . . - .. E-Fom 00024 (2008I03)
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any other agreement wnh Debtor proves ta haVe'been faise ol any matenal ;espect at the fime. : 'ch w ch the. facts therem
set farth.wera stated or certfﬁed, P proves tg Hay dlitted ary substantisl contingant or usliduidate 3 E

Debtor; of:if upon tHe date of execiition of Hiis S Agresment; there shall Have beeh any i o
of the facts dlsclosed by any: such certlﬁcate r&presantaﬂbn, statement Warranty or audit repo w h change hall net have-

been dlsdosed to RBC ator pnor to the trma of § ,,h executm'n,

12. AGG‘ELERATiON '

RBC in its ‘sele dlscretion . | : debted .|
be immed‘ ateiy due’ and payabl_e ﬂf& dem’ ng-of notrce of -any. kind, iR tne €ver 6f cxefau

rowswns of thls dause are not 1§ ed in an

13. REMEDIES

. (@ Upcm defaull, RBC may appomt e"' appa
officers 6r an eniployee or employees of R )
whien used heréin shili inclugaa- tecelver & "ager) of Conatera} (;ncludmg any-intérest; inco r
fnay” rempve any Recelvar-so appy =l d anbo another m hxslher stead‘ An “Such - Retewer ball so f ds €0
respeinsibility for hisfer dcts, be- i K :
any mrsconduct neghgence or ndniess
Subjéct fo the provisions of the in
Collateral to’ preserve Collaterar

s and Use' Collatéral direcﬂy m.
Ty Debtar‘s busmess or- othe%

out’ hlsfhal‘ appomhnent shan be rece;yadi‘m trust for and paid over to RBC, rn-the dfscretlon: of

‘Every suoh Ret:ewer may,
RBC, be vested wnth almf any of‘the nghts and powers of RBC . :

(b) Upon default RBC may. elther dlrecﬂy or thfough rts agents or nommees, exercnse any or aﬂ of the pow:—zrs and

'eraI anid glve valid- and ,
leaSe:e'r othem:se
2 'tlon and upon siich, terms

(c) RBC may take. p05535510n
binding receipts and dascharges therefor:aid 1 respet:t theteof and upon defau]t RBC may sel
dispose of Coltaterat-in, such raanier, “atduc Aihes and placé-or p]aces, For such consxd
and condmons as 10 RBC may segm reasonable. : . . .

(d)- ln addition to those nghts granted herem and. In any other agreement now or hereaﬂer in effact betwean Debtor
and RBC and. in.additlon to ary gther rights RBC may have at law oF In equity, RBC. shall have, both: before and- after default,
all rights and remedies of & securéd party under the B.P.SA. Provided always, that RBC shaftnot b 'j!lable or-accountable for
any fallure to exercise its remedies, take possession of, col!e¢t. enforce, realize, sell, lease, hcense" r otherwlse dxspose of
Collateral or 16 institute any: proceedings for such purposes. Furtherinore, RBC: shall have no ‘gbligation. to-take afy steps fo
preserve rights against prior parties to any {hstriiment.or Chisittel Paper. whether Coliateral or proc ds and" whetﬁer ar nat in
RBC's possesswn and shall not be: Habte or accountable for fatlure to doso. - T - )

Plaase t,l‘o‘nb@ _wntp !n-jh_{g grga
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, fofcmg thls Secunty .
sitian: A - clrsposmg of
ether. with any ameounts
.bea ﬁrst charge oh the "

other- Iegal expenses and Recerver remuneratlon) in operatmg Debtor's’ accounts in prepann :
Agreenient, taking and mamtammg custody of, ‘preseénving; repamng; preg ssind,’ preparing for di
Collateral afd in:enforcing ‘er Collecting: Iridebtedngss Fnd.alt 'such costs, chaiges and expenses
owing.2s . result of any: berrowmg by REBC or any Recelver a;:ip ted by it, a8 permitted; hereby, sF
proceeds of reallzatron collecnon or di sposmon of Cellateral and' ‘Shall be secured hereby K

(g) RBC wrll glve Debtor such netlce, |f any, of the date, txme and place of any publlc Sale ..r Qf the date after whlch
any pnvate dispesrtlon of Collateral o be rnacle as may be requrred by the PRSA. FoE . .

S may be naceSsary

(h) Upon default ‘and. recewmg ertten demand frnrn l2BC ‘Debtor shall talte suchﬁ.rther &ct
i udrng to RBC Debior

to evidénce arid. effect dn-assigninent or llCel’i-S_ ntellectual Propeity to whamever RBC dxr 1s
appaints any dffi¢eror leECtOt' of branch manage {BC-upon. defaul attorh
legisiation with:full powet of: substitution and 1o da o Dehtor S behalf - anything that is rEgu assign 0 "

and to record any assrgnment lu:ence or. transfer of. the Collatetal Th;s power of: attemey, whxch lS coupled vath en lnterést lS

lrre\mtable until the release or. d|scharge of the- Secunty Interest

14, MISCELLANEOUS

(a) Debtor hereby authonzes RBC. to. f Ie ~such flnancmg statements, ﬁnancmg . ge"statements arrd other

any, pefmitted Encumbrarices affecting. Collatera
Collateral and recqrds relatmg thereto are. sxtuate) as‘ BC may deem appropnate to pen‘ect on a
al..

(b).. W“thout lrmltlrrg any other rtght of RBC whenever lndebtedness ls nmmedlately due
right to declare Indebtedness to be- lmmedlately ‘due ang payable (wheiher ‘or not. it has s dec
discrefjon, set off ayainst I el::tedness ahy and all :amount_s thén-owed {d Debter by RBE in afi ¢a paci
due, ahd RBC shall be:deefned Yo have exercised:sudh right to. setsff immediately at the. bme ‘of, making it
even thotIQh any charge therefor ls rnade or entered on RBC’s regoids subsequent thereto R

,Aer::lsip'r) to.do so °

<) Upon Debtor (5 farlure to perform any ofrts dutses hereunder, RBC gy, but shall not be abllgateﬂ ‘te. perform any
or all of such dut;es, and Debter shaﬂ pay te RBC forthwrth upr;n,wrrtten demand therefor, an:~amcunt €qual to. the' expense-
itis pald at the rate of‘IS% per, .

annum

(@) RBC may grant extensuens of time: and other, mdulgences. take and. give. up secunty accept compcsxtrons,
campaund, compromise, settle, Qiant. réleases and - drscharges ang: othérwise déal with Debtor,” debtors. of Debtar, suréties
and othérs and with Collateral and other security as RBC:may seé fif. without prejudice ta the‘l bl of Debter or RBG'S right
1o hold and réalize the sewnty lnterest Furthermore, RBG- may demand collect and sue.on Collateral ne elther Debtor's: or
RBC's name, at RBC’S taptlon1 anel may endorse ertor's name on any: and alt cheques. commercxal paper and any other
Instruments: pertalnlng to-or constltutlng Collateral,

(e) No- ‘deldy or omissjon by RBC ln exercxsmg any right-or remedy hereunder ar with. respect 1o any }ndebtedness

shall operate as a waiver thereof or of.any Gthér right o eredy, and no.single.or partial ekercise; théreof shalt preciide, any

other or further éxercise thereef orthe exen:rsa of any; other ngh_t érremedy. Furthermore,
Debtor hereunder ot ,wlth respect IQ any lhdebtedness ‘it any: reasehable manner withiout Waly

&y, any-defatilt by

[ Debtor waives pretest of any. tnstrument i utmg Collateral pas any tlme held by RBC 'cn whlch Debtor s i any
way liablé and, subject to. Clause 13(9) hereof notxce of any other actlon talcen by RBC. CL .

Please 'd't_i ot write 5n,'thi's a_rée "
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heirs, executcrs. admmlstrators* successors and assngns. ln any actlcn brnught by an as__ :
and the. Secunty irterest ar any part thereo! to Bhforce: any rightshereunder, Bebtor shall el 1558
claim ar defence ‘which Débtor fiow has of hereafter may have 5 1F.m

Agreement !he obllgatlens of such Debtars hereunéer shall bej }Ol

any one acqumng of who may acqulre an lnter'e :.ll'l the Securlty Interest or fhe Col]aleral from the t ank or any one aclmg on

-behalf of the Bank.

(1) Save for any scnedmes which maiy ba" adaed hereto pursuant to. the: "rovlsmns nereef no muafﬁcafnbn, vanaﬂon of
amendment of "any nrowston of this, Security Agreement shall. be-made except by 2 wntten agreement, executed by the

patties: heréto. and no Wawer of any prcsvrsmn 'hereof shall be: effectlve unless Jnr wntmg

® Sub)ect to the requrrements ‘of Clauses_13(g) end 14(k) hereof, whenever elther pany heret ) Is: requxred. or entltled to
notify ar direct the other or to make & den: redusst pan the other, Sch notics; direttion, di S Shal: bein,
writing snd shall bé sufﬁcrenﬂy givem, in the case "RBC; if delivered to it or sent by pre'pal registered thail ad ssed to it at
its address herein set-forth or as changed pugs nt hereto, and, in. the caselof Débtor, i deliVered:toit or f -sant.by prepaid -
reglstered_ 2l addressed t it =t Its fast-addrgss khown te RBC, Either party may natlfy the ot ] 'rsuant hereto of any
change in such party‘s prmclpal addre*ss to hj Sed forthe purpOSes hereof ) R T

(k) Thls Securlty Agr : ment and the Se 'my_ afforded’ hereby is ln addmon 1o and not ‘in substltutlon for any “other -
secunty now or ‘hereatier held:by RBC ahd s intérded to be a contlnumg Secunty Agreement e i1 aln in-full force -
anid -effect’ ung! the Mangger. o Acting-Manageér ffom- time to tirie: of the:hieréin ientioned Bran Al Actud
recéive writien. notice "of its gntmuance, and, notwit ,_mndmg such. notice, shall revhair |
uritit alf Tridebredness ontracted for or created before. the recelpt:of such’ netice' by RBE; an
thereof (\n.;hethe made hefcre of after recelpt of such notn:e) tbgether with: interest a¢crumg *Eh
paid in ful : . L . . .o e

i The headmgs usad in this Secunty Agreement are for convemence only and are nd"
Secutity Agreement and. clo not in any way Jimit op amplrfy the tenns and prmas:ons of thls Securl YA

(my When the context so requtres the slngular number shall be read ag if; the plural were &
hereof shall be read with afl grammatlcal changes necessary dependent upon ‘the person 8
firm:or corporation. ) o .

‘tO". bemg 4 fhale, female :

Sy in the event any. prowsxons of thrs Secunty Agreernent. as amended from: tirme. Fl tlm_e. hall be deemed mvalld -or
vmd in- whole OF-ji part, by. any. Court of- cﬁmpetenr Jurlsdictlon. ‘the remalnmg terms and'-'pro._""lons of this | Secur‘ty
Agreeneht strall remaln n full force and effect . , o . _

{0} Nothlng hereln cuntalned shall in any way obllgate RBE to grant, contmue, rehew, extend Ume for peymerlt of or
accept anythitig which canstltutes or would constltute lndebtedness

) The Securlty Interest createﬂ hereby is lntended fo- atl:ach when thls Secunty Agreement lS srgned by Debtor and
deliverad {6’ RBC, , . o )

(g) Debtor acknqwledges and agrees that in the event it amalgamates w;th any other campany .ot compames it is the
intentioni -of the parliés. hereto that the-term “Debtcr" Wwhen used herein shall. apply to each of the_ amalgamatmg cempames. .
and to the amajganiated eompany, SUch that: '~Secumy lnter.es ‘granted héreby - .

(Y shall: extend W *Collateral’ (a5 tt 'ﬁnedl (aned by eacl-*r )
and the amalgamated company “at fhe -fime.
amalgamated cumpany, nd . R

(l) shall secure the "lndebtedness“ (as that term 1s herem del‘ ned) of each of l:_he E
the amalgamated. company 1o'RBC af the time’ of amalgamatmn “andany; "Indebi:ednESs" ok, tf
RBC tlaereaﬁer arlsmg The Securlty lnte e t sh } attach fo "Collateral“ owned by eaeh compan

Please do not wnte ln xhas area )

BRogislaied tademark of RoyarBank of Ganada  ~ -~ - ~ EFum 00924 (008/03) T . T 8 pf‘lZ'




acqulred by the amalgamated company when such becames owned or. is acquired

‘with the taws of the pravince: in Which th

and by the amalgamateé campany, at the timé: of the amaLgam t:on, and shalf atach 19 any Gollatara 1

} (r) n the evenf that Debter rs'-'a bedy ;
Provmce of Saskatc Wan, ot :any provisién thi
i

orate, 1t is hereby agreed that The L}'
f; shaﬂha p

i neaning of The ,Saskatchew n Farm Secunty Act. Debtor agrees W
than Sectien 46) of that Acf shal! nof appiy 6. Debtcr :

(s) This Secunty Agreement and the transactwns ewdenced hereby shall be gov né
: l

except it such branch of: RBC.5 léc‘, io
be govered by and construed m accordan ;

theretn

15 COPY OF AGREEMENT

(a) bebtor hereby’acknow[edges receipt.of a copy of thfs securxty Agreement

By Debtor walves Debtors ﬂght o’ recewe a copy of any f nancmg statement or'ﬁnanclng change statement
reglstered by RBC orof: any: verification siat‘ement with respect 1o any i nanc;ng statemerrt or firiay cmg change statement '
registered by RBC (Apphes m aﬂ P P S A. P A _nces excepf Ontario). N . .

16; Debtor represents and Warrants *chat the foﬂong xnfon’natron xs accurate' e

Pleasodo notwils In thiwares. -« .7 |

BUSINESS DEBTOR _ L

NAME OF: BUSINESS DEBIOR o

SUMMIT CONTROL (2012) ceRP. RN SE e

ADDRESS OF eusmess Hery L . \PROVINCE. . TP DE.

DEBTOR " . .. . - DRAY’TON VALLEY {ALBERTA - i JTIAC

N WITNESS WHEREOF Debtor has executed thls Security Agreement thlS H .' \JLHGB 3‘—@[5
'fSUMM‘lT CONTROLS (261‘2}5 c;oRfé;:i g

WITNESSES

WITNESSES N

®Registered fradarmiark of Royal Bank of Ganada RN E-Farm 00922 (008103)
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| (ENGUMBRANCE

FEGTING COLLATERAL), i

Pletss do Tobwrlte I Ibis ord -
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 Piease to not wrlte In this area:._ -

1. 'Lecatwﬁs uf Debtor 5 Busmess Qpe.

Se02-5BAVE .
DRAYTON VALLEY -
ALBERTA : :
CA: -

TZA 1R7_

2. Locaﬁons of Records re}atmg to Gollat

5602 - 58 AVE
DRAYTON VALLEY
: ALBERTA

CA

T7A1;R7 -

3. Locatlons of Collateral

" sB2 58 AVE -
DRAYTONVALLEY -

©ALBERTA .
CA .

T7AART e

©Registared rademark of Royal Bank 5 Cenatla -

" B-Fom 00326 {2008703)
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Ple‘as"a':,i._q not write in thi’s'_;ra‘a.
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This is Exhibit “W” referred to in the
Affidavit of Arnold Masson

Sworn before me this Mday
of September, 2017

P

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Government Personal Property Registry
of Alberta m Search Results Report Page 10of 3
Search 1D#: 209167761

Transmitting Part

DENTONS CANADA LLP Party Code: 50000165
Phone #: 780 423 7327
2900 MANULIFE PLACE, 10180 101 STREET Reference #:

EDMONTON, AB T5J 3V5

Search ID #: 209167761 Date of Search: 2017-May-31 Time of Search: 14:05:27

Business Debtor Search For:

SUMMIT CONTROLS (2012) CORP.

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Albertam Search Results Report Page 2 of 3

Business Debtor Search For:
SUMMIT CONTROLS (2012) CORP.

Search ID#: Z09167761

Search ID #: 209167761 Date of Search: 2017-May-31 Time of Search: 14:05:27
Registration Number: 15051321981 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-May-13 Registration Status: Current

Expiry Date: 2020-May-13 23:59:59

Exact Match on:  Debtor No: 1

Debtor(s)
Block

1 SUMMIT CONTROLS (2012) CORP.
5602 - 58 AVE
DRAYTON VALLEY, AB T7A 1R7

Secured Party / Parties
Block

1 ROYAL BANK OF CANADA
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

Collateral: General
Block Description

Status

Current

Status

Current

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current



Government Personal Property Registry
of Alberta m Search Results Report Page 3 of 3

Search |D#: Z09167761

Note:

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address Reg. #

SUMMIT CONTRACTING (RED DEER) LTD. 07113012772
6500 - 71 STREET
RED DEER, AB T4P3V7

SECURITY AGREEMENT
Debtor Name / Address Reg. #
SUMMIT CONTRACTING (RED DEER) LTD. 13102515656

6500 - 71 STREET
RED DEER, AB T4P 3V7

SECURITY AGREEMENT
Debtor Name / Address Reg. #
SUMMIT CONTRACTING LIMITED 15092838846

4634 91 AVE NW
EDMONTON, AB T6B 2L1

SECURITY AGREEMENT

Result Complete

It



This is Exhibit “X” referred to in the
Affidavit of Arnold Masson

Sworn before me this 123@ day
of September, 2017

T

" A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law
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This is Exhibit “Y” referred to in the
Affidavit of Arnold Masson

Sworn before me this _Zﬁbday
of September, 2017

T e

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



Government Personal Property Registry
of Alberta m Search Results Report Page 1 of 2

Search ID#: Z09167778

Transmitting Party

DENTONS CANADA LLP Party Code: 50000165
Phone #: 780 423 7327
2900 MANULIFE PLACE, 10180 101 STREET Reference #:

EDMONTON, AB T5J 3V5

Search ID #: Z09167778 Date of Search: 2017-May-31 Time of Search: 14:06:51

Business Debtor Search For:

BLACK KNIGHTS ELECTRIC INC.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Alberta m Search Results Report Page 2 of 2

Search ID#: Z09167778

Business Debtor Search For:
BLACK KNIGHTS ELECTRIC INC.

Search ID #: 209167778 Date of Search: 2017-May-31 Time of Search: 14:06:51
Registration Number: 15051321625 Registration Type: SECURITY AGREEMENT
Registration Date: 2015-May-13 Registration Status: Current

Expiry Date: 2020-May-13 23:59:59

Exact Matchon:  Debtor No: 1
Debtor(s)
Block Status
1 BLACK KNIGHTS ELECTRIC INC. Current
PO BOX 139

RED EARTH CREEK, AB TOG 1X0

Secured Party / Parties
Block Status

1 ROYAL BANK OF CANADA Current
36 YORK MILLS ROAD, 4TH FLOOR »
TORONTO, ON M2P 0A4

Collateral: General

Block Description ‘ Status
1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Result Complete

I



This is Exhibit “Z” referred to in the
Affidavit of Arnold Masson

Sworn before me this Qﬂigday
of September, 2017

T

A Commissioner for Oaths
In and for the Province of Alberta

Tessa MacLeod
Student-At-Law



O

Royal Bank of Canada
Postponement and Assignment of Glaim

SRF: 976790253 _ 9034 51ST AVE
Borrower: INDEPENDENT ELECTRIC AND CONTROLS LTD. EDMONTON
ALBERTA

T6E 5X4

CA

FOR VALUABLE CONSIDERATION, receipt whereof Is hereby acknowledged, all debts and liabilities, present and future
(the “Liabilities"), of INDEPENDENT ELECTRIC AND CONTROLS LTD. (hereinafter called the “Borrower") to the
Uridersigned, or any of them, are hereby deferred and postponed by the Undersigned, and each of them, to the debts,
liabilities and advances, present and future (the “Obligations"), of the Borrower to the Royal Bank of Canada (the "Bank"} and
it is agreed by the Undersigned, and each of them, that until all Obligations of the Borrower to the Bank have been paid, no
payment shalf be made or received on account of any Liabilities of the Borrower to the Undersigned, or any of them, and that
any payments which may be received by the Undersigned, or any of them, from the Borrower (or from any third party on
account of or otherwise for the benefit of the Borrower) natwithstanding the foregoing shall be received in trust for the Bank
and shall be paid over to the Bank forthwith upon receipt but no such payment shall have the effect of reducing the
Obligations of the Borrower to the Bank until the same is actually received by the Bank; and none of the Liabilities of the
Borrower to the Undersigned, or any of them, shall be released, transferred or charged in any manner whatsoever or allowed
or permitted to become unenforceable through lapse of time, and the Bank may, but shali not be bound to, claim and prove in
respect of any or all Liabilities of the Borrower to the Undersigned, or any of them, in any bankruptcy, insolvency,
composition, scheme of arrangement, liquidation or winding-up, voluntary or involuntary, affecting the Borrower or any
distribution of assets of the Borrower among creditors of the Borrower, and all of the Liabilities of the Borrawer to the
Undersigned, or any of them, are hereby assigned and transferred to the Bahk and all dividends or other sums which may be
or betome payable in respect thereof shall be due and be paid to the Bank until the Bark shall have recelved, together with
dividends on the Obligations of the Borrower to the Bank, the full amount of the said Obligations; and the Undersigned, and
each of them, will from time to time execute all such statements, proofs of claims, transfers, assignments and documents
and do all such other acts and things as the Bank may request from time to time to implement any and all of the foregoing.

ITIS AGREED by the Parties hereto that the Borrower will pay all costs, charges and expenses reasonably incurred
by the Bank whether directly or for services rendered (including reasonable solicitars’ and auditors' costs, registration costs
and other legal expenses), in aperating the Borrower's accounts, in preparing or enforcing this Agreement, and all such costs,
charges and experisés. ’

IT IS AGREED by the Parties hereto that the Obligations of the Borrower to the Bank, whenever referred to herein,
shall include any and all funds advanced or held at the disposal of the Borrower under any line(s) of credit,

THIS AGREEMENT shall extend to and enure to the benefit of the Bank and its successors and assigns and shall be
binding upon the Undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
Undersigned, and each of them.

{Applicable in PPSA Provinces) The Undersigned hereby acknowledges receipt of a copy of this agreement,
(Applicable in all PPSA The Undersigned hereby waives Undersigned's right to receive a copy of any financing
Provinces except Ontario) statement or financing change statement registered by the Bank, or of any verification

statement with respect to any financing statement registered by the Bank.
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i | [8)
EXECUTED at ' D[mjl-ofn \a Ll\éﬁi thxs___(%ﬁd_ﬁ_l.lb

(Day) (Year)

in the presepce of

W o

BRADLEY TURNBULL

Witness

The "Borrower” named above hereby acknowledges recelpt of a copy of the foregoing Agreement, accepts the assignment
and transfer contained therein and further agrees with the Bank to give effect to all of the provisions of the foregoing

Agreement.

EXECUTEDat_DQASL‘LVLMl%___, . _this_ {l/lgréi 14 20t
{Montit) (Day) (Year)

in the presence of

INDEPENDENT ELECTRIC AND CONTROLS LTD.

)\ I U

Witness

Witness

Insert the full name and address of Debtor (Undersigned above)
Full name and address

BRADLEY TURNBULL
4813 BECKETTRD

DRAYTON VALLEY
ALBERTA
T7ATE7
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