This is the 1% affidavit
of Avic Arenas in this case
and was made on IQ INOV/2015

NO. S-154746
VANCOUVER REGISTRY

L\ IN THE SUPREME COURT OF BRITISH COLUMBIA

&
\\Jﬂéi’é%!ﬂfTTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT
R.S.C. 1985, ¢. C-36, as amended

AND

[N THE MATTER OF THE CANADA BUSINESS CORPORATIONS ACT,
R.S.C. 1985 ¢. C-44, as amended

AND
“IN THE MATTER OF NORTH AMERICAN TUNGSTEN CORPORATION LTD.

PETITIONER
AFFIDAVIT

|, AVIC ARENAS, legal assistant, of 20" Floor — 250 Howe Street, in the City of
Vancouver, in the Province of British Columbia, AFFIRM:

1. | am a legal assistant at Dentons Canada LLP, solicitors for North
American Tungsten Corporation Ltd. (“NATC”), the Petitioner in this proceeding, and as
such | have personal knowledge of the facts and matters deposed to in this Affidavit
except where | depose to a matter based on the information from an informant | identify,
in which case, | believe that both the information from the informant and the resulting
statement are true.

2. Now shown to me and marked as Exhibit “A” is a summary (the
“Summary”’) of certain equipment acquired by NATC pursuant to certain financing and
leasing arrangements, and the particulars of any financing statements registered in the
British Columbia, Yukon or Northwest Territories Personal Property Registries in respect
of such equipment.

3. Now shown to me and marked as Exhibit “B” are copies of each lease
agreement referred to in the Summary.

18609586_2|NATDOCS 508753-89



4, Now shown to me and marked as Exhibit “C” is a copy of a search of
“North American Tungsten Corp. Ltd.” conducted at the British Columbia Personal
Property Registry.

5. Now shown to me and marked as Exhibit “D” is a copy of a search of
“North American Tungsten Corp. Ltd." conducted at the Yukon Personal Property
Registry. o

6. Now shown to me and marked as Exhibit “E” is a copy of a search of
“North American Tungsten Corp. Ltd.” conducted at the Northwest Territories .Personal
Property Registry. '

SWORN BEFORE ME at Vancouver,
British Columbia, on the 1O day of
November, 2015.

Nl

A commisgfénef fortaking affidavits for
British Cofumbi

TEVIA JEFFRllE_S
Barrister & Solicitor
DEI\]TONS CANADA‘ LLP
20th Floor, 250 Howe Street
vancouver, B.C. V6C 3R8
Telephone (604) 687-4460

v

AVIC ARENAS

R N

18609586_2|NATDOCS 508753-89



This is Exhibit “A” referred to in the Affidavit of
Avic Arenas sworn this /O day
of November, 2015.

A Corfimigsfopér for taking
Affidavits/withiiy British Columbia
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This is Exhibit “B” referred to in the Affidavit of
Avic Arenas sworn this _{Q day
of November, 2015.

T

A Comfrissioner for taking
Affidavits within British Columbia




AMALGAMATED MINING INC.

9615 - 37 Avenue NW, Edmonton, Alberta, Canada TGE 6V9
Phone: (780) 469-5677 Fax: (780) 469-5684
vany.amaigamatedmining.com

LEASE CONTRACT
Work Order #11546

This sales agreement is made as of the 24" day of November, 2014 between
Amalgamated Mining Inc., a corporation organized under the laws of the Province of
Alberta, having its chiel executive office in Edmonton, Alberta (hereinafier called the
"Lessor™) and North American Tungsten Corporation, a corporation having its chief
exceutive office in Vancouver, British Columbia (hercinafier called the “Lessee™).

I. EQUIPMENT: [LEASE PRICE AND PAYMENT TERMS.
The Lessor hereby agrees to lease and the Lessee hereby agrees to lease, subject
to the terms and conditions hereinafler set forth, the cquipment described in the
Addendum “A™ attached hereto (the “Equipment™) for the lease price and on the
payment terms set {orth therein.

2. LEASLE PRICE AND PAYMENT TERMS.
See attached Addendum “A”,

3. WARRANTY DISCLAIMER. ~The Lessor shall not be liable to the Lessee for
any loss. cost, damage or expense ol any nature caused direetly or indircetly by
the Equipment or the use, ownership or maintenance thereol or for any loss of
business or other damages whatsoever and however caused. The Lessor assigns to
the Lessce such rights as it may have under the manufacturer’s Warranty of the
Equipment set forth.” Note that Scheduled Oil Sumples (SOS) are a requirement
of all CAT Warranty programs, including extended warrantics.

4. LEGAL TITLE. Legal title rests.with Lessor. Regardless of any payo ft statement
Lessor gives to Lessee, Lessee will not be entitled (o legal title to subjeet
equipment until the actual amount due to Lessor is paid in accordance with the
provisions contained herein.

5. RISK_OF LOSS. All risks of loss, damage, theft or destruction of the Equipment
or any parl thercof shall be borne by the Lessee from and afler the shipment of the
Equipment, and no such loss, damage, thefl or destruction, in whole or in part,
shall impair the obligations of the Lessee hereunder.,

6. SHIPMUENT AND OTHER CHARGES. The Lessee shal be responsible for any
and all costs and charges arising in connection with the delivery and return,
ownership and usc of the Equipment. except as otherwise expressly provided in
the Addendum attached hercta. All transactions are F.O.B. point of shipment
unless otherwise expressly stipulated in such Addendum. The Lessee shall pay
and discharge when due all license und registration, assessments, sales, usce,
property and other taxes. together with any penaltics or interest applicable thereto,

(S



now or hereafter imposed by any governmental authority upon or with respect to
any item of the Equipment, and will not permit the Equipment or any part thereof
to be levied upon under execution, attachment, distraint or otherwise, will not
-waste or destroy any of the Equipment or any part thereof and will maintain the
Equipment in good operating condition and repair, free and clear of all security
interests, liens, charges and encumbrances.

7. USE_OF THE EQUIPMENT. The Lessee shall use, operate and store the
Equipment only in the manner contemplated by the manufacture thereof, in the
conduct of the lawful business of the Lessee and in strict and full compliance with
all laws and regulations applicable to the use, operation and storage of the
Equipment.

8. INSURANCE. The Lessee shall keep the equipment insured to its full insurable
value, as determined by the Lessor under a policy of all risks insurance including
transportation and other such risks as the Lessor may reasonable specify, with loss
payable to the Lessor and Lessee based on the pro-rata ownership share of the
equipment as determined by the payments made. The Lessee shall also provide
and maintain general liability insurance providing legal liability for bodily injury
or death and for damage to property of others by reason of the use or operation of
the equipment in an amount not less than $2,000,000 and such insurance shall
name the Lessor as an additional insured. The Lessee agrees to furnish the Lessor
with certificates acceptable to the Lessor as interim evidence of such insurance

. prior to the date on which the term of lease commences, as well as certificates of
rencwal of said insurance at least ten days before the expiry of any policy. The
Lessee shall comply with all the terms and conditions of any such policies of
insurance and shall immediately notify the Lessor in writing of any accident and
claim involving the equipment and shall forward all correspondence and legal
process to the insurer with copies to the Lessor.

9. INDEMNITY. The Lessee will indemnify and hold harmless the Lessor, its
employees and agents, from and against any and all claims, demands actions or
costs whatsoever that may atise, directly or indirectly, from the use, operation,
maintenance or possession of the equlpment by the Lessee, its employees or
agents. Such indemnification shall survxve this agreement.

10. DEFAULT. If the Lessee shall fail to make payment when due of and the sum of
money to be paid hereunder or shall fail to perform or observe any other
covenant, condition or agreement to be performed or observed by it hereunder,
and any such failure shall continue unremedied for a period of thirty (30) days
after the occurrence thereof, or if any representation or warranty made by the
Lessee herein or in any document or certificate furnished to the Lessee in
connection herewith shall prove to be incorrect at any time in any material
respect, or if the Lessee commits any act of bankruptcy or any proceeding under
bankruptey or insolvency law of Canada, and any province thereof, or any other
country is commenced by or against the Lessor, or the Lessee permits a receiver
to be appointed to take possession of any item of Equipment, Lessor may, at its
option, declare the remaining balance due hereunder to be immediately due and
payable, and may enter upon any premises of the Lessee and retake possession of



11,

12.

13,

14,

15.

the Equipment or any part thereof and all accessories thereto. The Lessee shall be
liable for any and all costs and expenses, including attorneys’ fees, incurred by
reason of any default by the Lessee hereunder. In addition, the Lessor shall have
all rights and remedies available to secured parties under the Alberta Personal
Property Security Act or any other applicable law. No right or remedy referred to
herein is intended to be exclusive, but each shall be' cumulative and may be
enforced successively, concurrently or partially.

ASSIGNMENT; REMOVAL: CHANGE OF OFFICE. During the term the
Lessee may not sell or assign the Equipment or this Agreement, or remove the
Equipment from the state of which the Equipment is initially shipped by the
Lessor, without the Lessor’s prior written consent. The Lessee represents that its
chief executive office is located at the place identified as such on the first page of
this AGREEMENT and agrees that it will not change the location of such office
without or written notice thereof to the Lessor.

FURTHER ASSURANCES. The Lessee shall execute and deliver to the Lessor,

upon Lessor’s request, such financing statements, instruments and assurance as
the Lessor deems necessary for the confirmation or perfection of this Agreement
and the Lessor’s rights hereunder. :

USE OF LUBRICANTS AND HYDRAULIC FLUIDS. A list of approved
lubricants is provided in the service manual for all machines.

NOTICES., All notices required or permitted to be delivered hereunder shall be in
writing and shall be deemed given when delivered or when deposited in the
United States or Canadian mail, postage prepaid, first class mail, addressed to the
other party at the address hereunder indicated or at such other address as either
party may hereafter designate in writing, A notice to one Lessor shall be notice to
each and every Lessor. If any written notice addressed as provided above is
deposited in the mails of any country other than the United States or Canada, it
shall be deemed given upon the receipt thereof by the party to whom it is
addressed.

MISCELLANEQUS. This agreement contains the entire understanding of the
parties, supersedes all prior agreements and understandings of the parties with
respect to the subject matter hereof and is intended as a final expression of their
agreement and a complete statement of the terms thereof. It shall not be modified
except in writing signed by the parties hereto. No waiver by either party of any
defauit shall be deemed a waiver of any subsequent default. This Agreement shall
be construed in accordance with and governed by the laws of the Province of
Alberta, including all matters of construction, validity and performance.



IN WITNESS WHEREOF, the parties hereto have executed this Lease
Agreement through their duly authorized representatives as of the date hcrcm
above [irst written.

LESSOR:

AMALGAMATED MINING INC.
101, 9615 - 37 AVENUE NW
EDMONTON, ALBERTA
CANADA ToL 6V9

BY:\ ) A A~
foR: TONMIT.ANAGAN. PRESIDENT

LESSEE:

NORTH AMERICAN TUNGSTEN CORPORATION
#1640 - 1188 WEST GEORGIA STREET
VANCOUVER, BC

CANADA VoL 4A2

Dated this ZL{ day of NOVE’:W‘ bw A 20_‘/‘_?_/ -

- ) P
Zrirn T Searer /Wf?”/‘%‘f Wadicadas

Signature: >~

print Name:  BSrved '/)%“/(’L

. - S ) '
Witness i, 1 / 7\/ ‘ .
signature: LA 0 PV N

T s [ 7 4N ey
Print Name: N(\(i Lo\ e ze i

LESSEE PURCHASE ORDER NUMBER: 1500571

AMI WORK ORDER NUMBER: 11540



ADDENDUM “A”
THE EQUIPMENT: Customer’s P.O. 1500571
1 only Sandvik DD321-40C Jumbo

Machine Serial Number: 112D19905-1

Work Order Number: 11546

(A) EQUIPMENT REPLACEMENT VALUE / PURCHASE PRICE:
$925,700 CAD

(B) TERMS

l. Monthly Lease Payment: $30,251.65 CAD on a minimum
guaranteed thirty six (36) month rental,

F.C.A. Edmonton. Alberta.

Taxes, customs charges, and duties, if applicable, are extra and payable as

Government Regulation requires.

2. Lessee will not be entitled to legal title to subject equipment until the
equipment is purchased from the Lessor.

3. The Lessee shall have the option of purchasing the equipment at any
time, by paying the balance to purchase, which is calculated by subtracting
85% of paid rentals from the net purchase price of $925,700 CAD.

4, The lease period commences on shipping date. First & last month’s
lease charges will be invoiced prior to shipping. Payment is due prior to
shipping. Lease charges are due on start of each rental period via pre-
authorized debit or postdated cheques. These terms, subject to Paragraph
#2, would terminate should Nerth American Tungsten Corporation
exercise the option to purchase. '

5. Customer’s Responsibilities:

(a) All repairs and operating maintenance.

(b) Insurance for full replacement value of equipment to include
freight insurance. A copy of the insurance must be submitted to
Amalgamated Mining Inc. prior to shipment.

(c) Tires: Tires of the same type, quality and make as originally
supplied must be installed upon termination of the rental term,



as Amalgamated Mining Inc. does not lease tires. The Lessee
can keep the core tires, excepting rims.

(d) Abnormal wear and tear. This includes damage to hoods,
covers, and body caused by hard contact with walls and/or rock
falls and employee abuse. Amalgamated Mining Inc. will
inspect and test unit for defects and charge for all rectification
including parts and labour.

(e) All parts, service and operating manuals must be returned
prepaid to Amalgamated Mining Inc. in Edmonton, Alberta or
Lessee shall be responsible for replacement value.

(f) Lessee shall, at its expense, maintain service/maintenance
records on the equipment. Lessor has a right to examine such
records at its request.

(g) As a minimum, Lessee must carry out preventative
maintenance on the equipment, at its expense, as outlined by
Lessor.

(h) The Lessee will be responsible for all shipping costs to and
from customer location, and for all shipping costs associated
with the return of the machine to Amalgamated Mining in
Edmonton, should the unit not be purchased. ’

6. OVERDUE PAYMENTS. Interest on overdue payments will be
payable at a rate of two percent (2%) per month, twenty-four percent
(24%) per annum calculated from date due to the date payment is
received. Rental rates and rental periods are stated on a fixed monthly
basis and cannot be pro-rated. :



Cat Financial Document Package

Thank you for considering Caterpillar Financial, where our goatl is to have Customers for Life. This package includes
documents for your consideration regarding the proposed transaction below:

NORTH AMERICAN TUNGSTEN CORPORATION LTD. Dealer: FINNING INTERNATIONAL INC.
1188 WEST GEORGIA, SUITE 1640 Transaction Number: 2536487
VANCOQUVER, BC V6E 4A2
Mode! Number Serial Number VIN Equipment Location ‘ Propased Financed
Amount
TH407C MLHO01016 WHITEHORSE, YT $130,950.00
Rental Amount: $2,641.90 including taxes
Payment Due Date: February 11, 2015 and the same day of each month
n ir
Physical Damage: Caterpillar Financial Services Limited named as Loss Payee
Coverage Limit: Financed Amount per machine as Stated Above
General Liability - Caterpillar Financial Services Limited named as Additional Insured
Coverage Limit: $1,000,000 per occurence
Invoi ices wil iled to:
NORTH AMERICAN TUNGSTEN CORPORATION LTD.
1188 WEST GEORGIA, SUITE 1640
VANCQOUVER, BC V6E 4A2
3] s included ip th k.
1) Cover Page English 2) CAT Financial | ease Agreement
3) Invoice - all assets 4} Pre-Authorized Debit Form
5) Insurance Carrier Information Form 6) Purchase Agresment

Additional Requirements/Notes:

If you have questions about this document package, please contact your dealer sales rep, dealer finance rep. We will mail you a copy of your

executed documents and amortization schedule after closing of your transaction.

For questions after your transaction closes, or on any of your existing contracts, piease contact Customer Service at 1-800-561-3771 or
NABC.CustomerService@cat.com. You can also access your accounts online at www.catfinancial.com.

Thank you for your consideration!

This cover page references one of more potential transactions, each of which may require further approval by you and/or Cat Financial. The terms stated on this cover page
are nat binding upon you or Cat Financial, Neither you nor Cat Financial should rely on any term in this cover page. The terms of any agreement executed by you and Cat
Financial will be governed solely by the terms of that executed agreement. By signing and returning enclosed docurnents, you agree the terms of those documents are
satisfactory to you. Please note that sach such document may still require further consideration and execution by a dealer, Cat Financial, or both before taking effect.

1



Lease Agreement

Transaction Number 2536487

Y
CAT

Financial

This Lease Agreement (together with each addendum, schedule, Application Survey and rider attached to, or made a part of, this
lease and any amendments made from.time to time being collectively referred to as "this Lease") is entered into by Caterpillar
Financial Services Limited ("we", "us" or "our") and the Lessee named below ("you" or "your").

1. PARTIES

2. DESCRIPTION OF THE UNITS

LESSOR: S ' LESSEE:

CATERPILLAR FINANCIAL SERVICES LIMITED NORTH AMERICAN TUNGSTEN CORPORATION LTD.
3457 Superior Court, Unit 2 1188 WEST GEORGIA, SUITE 1640

Oakville, ON L6L 0C4 VANCOUVER, BC V6E 4A2

GST Registration #: R100843952
QST Registration #: 1002912330

. DESGRIPTIONOF ~ | . SERIALIVIN . C MONTHLY - | -pURcHASE |*  max: .
S CUNITS. o 1. (Unidue D.number | .~ LEASE. " 'l . -OPTION-PRICE |- 'TOTAL'HOURS/
" (Whetherihe Unitisnew | “* forthis Unity | ~ PAYMENT*: | (se& Section15) | = - USAGE . .
orused;themodel ~ . | -0 " " - . p (Thetotatamount . |0 .| (Maximumtotal |
- . number, the : ] CU o dueeachmonthif o ot 0 L o v usage of Unit- see.
‘manufacturer, and the . your payments are . <7 Application Survey,
- model name) ’ made on their due " ifoneis:usedfor:- | - thi
dateorsee - . this transaction) | . converte
attached Payment C T rental ifyour Vie
N L : Schedule) -] L . i previously renting) .|
TH407C ‘ MLHO1016 $2,516.10 $1.00 N/A
New 2016 CATERPILLAR TELEHANDLER.
*BASE MONTHLY PAYMENT: 2,516.10 COMMENCEMENT DATE: February 11, 2015
GST: 125.80 LOCATION OF UNITS: 128D COPPER ROAD
PST: 0.00 WHITEHORSE, YT Y1A 276
MONTHLY LEASE PAYMENT: 2,641.90 i

For a description of any other units that have been leased pursuant to this Lease, see the "Equipment Description Schedule” in the
attached SCHEDULE A. For any other units that represent “Additional Collateral”, see the "Additional Collateral" section of the
attached SCHEDULE A ("Additional Collateral”). Each item of Additional Collateral identified in any attached SCHEDULE A is
considered a Unit under the terms of this Lease.

In reliance on your selection of the units described above (together with all attachments, accessories and optional features, whether or
not installed with any of those units, and all manufacturer manuals and instructions, being referred to in this Lease as a "Unit" or the
"Units"), we have agreed to acquire and lzase the Units (excluding any Additional Collateral) to you, subject to the terms of this Lease.
Until this Lease has been signed by our duly authorized representative, it will constitute an offer by you to enter into this
Lease with us on the terms stated herein. '

You acknowledge that the Units (excluding any Additional Collateral) were delivered to you in good working condition and that you
accepted them on the date indicated. If any of the Units {excluding any Additional Collateral) will be delivered to you after you sign
this Lease, you agree to sign and deliver to us a separate delivery certificate.

Each addendum, schedule, application survey for a Unit (each, an "Application Survey") and rider that is referred to in this Lease and
is attached to this Lease or is deemed to be attached to this Lease is incorporated into this Lease by reference and is deemed to be a

part of this Lease.

TERMS AND CONDITIONS ' ’

3. Lease Term The "Lease Term" for each Unit will start on the
Commencement Date, as identified in the first- page of this Lease and
will continue for 60 months, unless we terminate this Lease in
accordance with its terms. However, we have no obligation to enter

gt ]

into this Lease or pay the supplier of the Units (the “Supplier”) for the
Unit(s) untit you have delivered fo us all documents that we may
reasonably request.



4.

o

Lease Payment You will pay us the Monthly Lease Payments
beginning February 11, 2015 and on the same date of each month
thereafter {or the last day of the month, if there is no such date). The
Monthly Lease Payments will be due without demand. You will also pay
us all other amounts payable by you under this Lease and under any
other document delivered by you in connection with this Lease,
inciuding each applicable Application Survey (collectively, the "Lease
Documents") when- due (all such other payments, together with the
Monthly Lease Payments, being referred to in this Lease as the "Lease
Payments"). You will pay all Lease Payments not otherwise payable by
pre-authorized debit to us at CATERPILLAR FINANCIAL SERVICES
LIMITED, 3457 Superior Court, Unit 2, Oakville, ON L6L 0C4 or such
other location that we designate in writing.You agree this Lease is a
non-cancellable net lease, You also agree that your duties and
liabilities under this Lease and the other Lease Documents are
absolute and unconditional. Your payment and performance
obligations are not subject to cancellation, reduction, or setoff for
any reason. You agree to settle all claims, defenses, setoffs,
counterclaims and other disputes you may have with the Supplier,
the manufacturer of each Unit, or any other third party directly with
the Supplier, the manufacturer or the third party, as the case may
be. You will not assert, allege or make any such claim, defense,
setoff, counterciaim or other dispute against us or with respect to
the payments due us under this Lease.

. Late Charges If we do not receive a Lease Payment by the 14"

day after the date the Lease Payment is due, you will be charged a late
payment charge on the late Lease Payment equal to the lesser of ()
one and one half (1.5%) percent and (i) the highest legal contract rate
of interest.

Disclaimer of Warranties You have selected each Unit based
upon your own judgment. You understand that we are not the
manufacturer or a dealer or the Supplier of any of the Units, We make
no representations, warranties or conditions whatsoever, express
or implied, with respect to this Lease or to any Unit. Without
limiting the generality of the foregoing, each Unit is leased “as Is,
where is”. We make no representations, warranties or conditions
as to the quality of materials or workmanship or that the materials
or workmanship comply with the terms of any purchase order or
agreement. We expressly disclaim, and you waive all other
representations, warranties, conditions and claims, express or
implied, arlsing by law or otherwise, with respect to any Unit or
this Lease, including, without limitation, any representation,
warranty or condition relating to: (a) the merchantability of any
Unit; (b) any Unit's fitness for a particular purpose; (c) the course
of performance, course of dealing or usage of trade; (d)} any
obligation, lfability, right, claim or remedy in tort; {e) any
obligation, liability, right, claim, or remedy for loss of or damage to
any Unit, for loss of use, revenue, or profit with respect to any
Unit, for any liability to any third party, or for any other indirect,
incidental, or consequential damages, including strict or absolute
liability in' tort; and {f) any Unit's freedom from any lien, claim,
security interest, hypothec or other encumbrance and its
compliance with applicable laws, including patent faws. Nothing in
this Lease takes away any rights you may have against any other
parties (such as the Supplier or the manufacturer of any Unit regarding
the operation of any Unit). You agree to pursue only these third parties
for any and all such claims. You are entitled to all the promises and
warranties made by the Supplier to us with respect to the Units, and you
may contact the Supplier in order to receive a description of those
promises and warranties.

. Possession, Use and Maintenance (a) At your own

expense, you will use and keep the Units in good operating order and
condition and at least in accordance with Supplier's and manufacturer's
recommendations and all maintenance and operating manuals and
service agreements, and in accordance with all applicable laws,
including any rules or limits on idling, fleet average or site based
exhaust emissions, operational limitations, or any other use related
regulations, for which you have sole responsibility for compliance. (b)
You will not abandon any Unit. (¢} You will not sublease any Unit or
permit the use of any Unit by anyone other than you. {d) You will not
change the use of any Unit from that set out in an applicable Application
Survey, without ‘our prior written consent. (e} You will not change the
Location of any Unit from that set out above, without our prior written
consent. {f) You will not sell, assign, transfer, create or allow to exist a
lien, claim, security interest, hypothec or encumbrance on any of your
rights under this Lease or with respect to any Unit. Each Unit is and will
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remain personal property regardless of its use or manner of attachment
to realty. We have the right to inspect any Unit and its maintenance
records. We also have the right to observe the use of each Unit and
determine its hours of usage. You will not alter any Unit or affix any
accessory or equipment to any Unit if doing so will impair its originally
intended function or use or reduce its vaiue. f added to any Unit, the
following will immediately become our property: (i) replacement parts;
{it) parts essential to the operation of the Unit; and (iii} parts that cannot
be detached from the Unit without interfering with the operation of the
Unit or adversely affecting the value or utility the Unit would have had
without the addition. All such parts will be deemed incorporated in the
Unit and will be subject to the terms of this Lease as Iif originally leased
under this Lease. All parts, accessories and equipment affixed to a Unit
will become our property. All of your right, title and interest in such
parls, accessories and equipment shall transfer automatically to us
immediately upon such affixation without the need for any documents of
transfer.

Taxes You will pay when due, or promptly reimburse us for
payment of, all taxes Imposed on any Unit or Lease Payments. You
will also pay or reimburse us for all (i) license and registration fees, (ji)
charges that are imposed in connection with the ownership, possession,
use, purchase (including by you pursuant to this Lease) or lease of any
Unit from the time we purchase the Unit until it is returned to us or
purchased by you and (iif) fines, penalties, interest or additions to any
tax, fee or charge. You will remain responsible for the payment, or
reimbursement of, any such taxes, fees and charges, regardless of
when we receive nofice of them, You will prepare and file, in a manner
satisfactory to us, all reports or returns required with respect to a Unit.
You will reimburse us in full for any amounts that we pay or advance
without regard to early payment discounts. We may estimate the
amount of, and bill you periodically in advance for, any charge. You will
be responsible, however, for any difference between the estimated
amount and the actual amount. If any Lease Payment under this Lease
is deemed to include goods and services tax or harmonized sales tax or
any similar value-added or multi-staged tax, the amount of such
payment shall be increased accordingly. You will not deduct or withhold
any taxes from a Lease Payment unless required by applicable faw. If
taxes are required to be deducted or withheld, the amount of the Lease
Payment will be increased so that after the tax deduction or withholding
{including any tax deduction or withholding required from the increased
amount) we receive the amount that we would have received in the
absence of any tax deduction or withholding, and you will also provide
us with. evidence of remittance of the taxes to the relevant tax authority.
We may change the Monthly Lease Payment to reflect any increase or
decrease in any taxes from time to time. You acknowledge that you
have satisfied yourseif as to the tax and accounting treatment of the
Lease Documents for your purposes and have not relied on us as to
those matters. :

Loss or Damage (a) You bear the risk of loss or damage to a Unit
from the time we purchase the Unit (or from the beginning of the Lease
Term, if earlier) until the Unit is returned to us or purchased by you in
accordance with this Lease. Should any loss or damage occur, you will
not be released from your obligations under this l.ease or any other
Lease Document. A "Casualty Occurrence” will ocour if any Unit is worn
out, lost, stolen, destroyed, taken by government action or, in our
opinion, irreparably damaged. (b) You will provide prompt written notice
fo us of any Casualty Occurrence or any other material damage to a
Unit. You will also promptly submit to us: (i) all damage or loss reports
provided to a governmental authority, an insurer or the Supplier; and (i)
all documents regarding the repair of such damage, including copies of
work orders and all invoices for related charges. (c) Without limiting any
other term in this Lease, you will promptly repair all damage that does
not constitute a Casualty Occurrence, so as to restore the Unit to the
condition required by this Lease. (d) In the event of a Casualty
Occurrence, you will pay to us, on the first Monthly Lease Payment due
date following the Casualty Occurrence (or 30 days after the Casualty
Occurrence if there is no Monthly Lease Payment due date remaining)
an amount (the "Liquidated Damages") equal to the sum of: (i) the
present value of all future Lease Payments payable under this Lease for
such Unit to the end of the Lease Term for such Unit; (i) the present
value of the Purchase Option Price payable under this Lease for such
Unit, as stated on the front of this Lease, plus applicable taxes,
assuming that you had elected to purchase such Unit; and (iii) all other
amounts then due under this Lease with respect to the Unit suffering the
Casualty Occurrence (including any late charges and fees). Present
values will be determined by us by discounting such amounts at the
implicit interest rate which we have applied, in our sole discretion, to this
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and our determination of such present values shall be conclusive,

absent manifest error. Upon our receipt of the Liquidated Damages for .

the applicable Unit, the Lease Term with respect to such Unit shall
terminate.

Release and Indemnity (a) You release and agree to indemnify,
defend, and keep harmless, us, our successors and assigns, and our
and their directors, officers, agents and employees (each, an
"Indemnitee"), from and against any and all claims, actions, damages,
losses, penalties, fines, liabilities, charges, costs and expenses of
whatever kind or nature, which arise in any way from or are related in
any way to any Lease Document or any Unit including the use and
contents of such Unit and any defects in respect of such Unit ("Claims")
(other than those directly resulting from the actual gross negligence or
wiliful misconduct of the Indemnitee). To meet this obligation, you will
pay, on a net afler-tax basis, or otherwise discharge such Claims for
which we are or may be responsible when and as they become due. (b}
You are entitled to control the defense of or to settle a Claim, so long
as: (i) no Event of Default has occurred and is then continuing; (i) you
are financially capable of satisfying your obligations under this Section;
and (i) we approve your proposed defense counsel. If any Claim is
made against you or an Indemnitee, the party receiving nofice of the

-Claim will promptly notify the other. If the parly receiving notice of the

Claim fails to nofify the other, however, your obligations are stili in
effect. You agree to be responsible for all costs and expenses,
including reasonable fegal fees and disbursements on a solicitor-client
basis, incurred by any Indemnitee in defending or investigating any
Claim or in enforcing this Section. Under no circumstances are we
liable for any loss of actual or anticipated business or profits or any
special, indirect, or consequential damages.

Insurance You, at your expense, must keep each Unit insured with a
commercial insurance policy for our benefit. This insurance must
include physical damage insurance that will protect each Unit against all
risks for at least the aggregate amount you would be required to pay in
the event of a Casualty Occurrence. You will also maintain commercial
general liability insurance (including product and broad form contractual
liability) covering each Unit for at least $1,000,000 combined coverage
for bodily injury and property damage per occurrence. All insurance
shall be primary, without the right of contribution from any insurance
carried by us. All insurance must be in a form and with companies
approved by us. The physical damage insurance shall specify you as
named insured and us as loss payee, and the general liability policy
shall specify you as named insured and us as additional insured. All
insurance must have a deductible amount acceptable to us. You must
promptly notify us of any occurrence that may become the basis of a
claim. You will also provide us with all requested information. Upon
demand, you must promptly deliver to us evidence of such insurance
coverage.

Events of Default Each of the following is an event of default
(each, an "Event of Default"): (a) you fail to make a payment when due;
{b) a representation or warranty made fo us in connection with any
l.ease Document is incorrect or misleading; (c) you fail to observe or
perform any other covenant or agreement, and the failure continues for
10 days after written notice to you; (d) a default occurs under any other
agreement between you or a guarantor of this Lease (each, a
"Guarantor”) and us or an affiliate of ours; (¢) you, or a Guarantor,
cease to do business, die, become insolvent, make an assignment for
the benefit of creditors or file a petition or action under a bankruptcy,
reorganization, insolvency or moratorium law, or a law for the relief of,
or relating to, debtors; {f) any filing of an involuntary pelition under a
bankruptcy statute against you or a Guarantor, or appointment of a
receiver, trustee, custodian or similar official to take possession of your
properties or those of a Guarantor, unless the petition or appointment
ceases to be in effect within 30 days after filing or appointment; (g)
there is a material adverse change in your or a Guarantor's financial
condition, business operations or prospects; (h) there is a tarmination,
breach, or repudiation of a Guarantor's guarantee; and (i) any Unit
becomes uninsured or subject to any sale, sublease, fien, claim,
mortgage,securlty interest, hypothec or encumbrance (other than in our
favour). :
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Remedies I an Event of Defauit occurs, we will have the rights and
remedles provided by this Lease and as provided to a secured party
under the Personal Property Securily Act (Ontario) and any other
applicable faw. Among these rights and remedies are to: {a) bring a
court action to recover damages; (b} declare this Lease In default, and
cancel this Lease or otherwise terminate your right to use any Unit and
your other rights, but not your obligations and, by written notice to you,
require you to pay us on the date set out In the notice, as a genuine
pre-estimate of liquidated damages and not as penalty (and in addition to
all other amounts owing under any of the Lease Documents including
any amounts owing under this Section, an amount equal to the
Liquidated Damages for all of the Units at such time; (c) recover any
additional damages and expenses suffered by us due to the Event of
Default; (d) enforce our security interests; (e) require you to assemble
and return each Unit pursuant to Section 14; (f) enter premises where a
Unit may be located and take immediate possession of, disable or
remove such Unit (and any unattached parts) without notice, liabllity or
legal process (and upon such repossession or disabling pursuant to this
Section 13(f) or any retumn of such Unit under Section 13(e), your right to
possess and use such Unit will terminate, but this Lease will remain in
effect unless we expressly notify you of the cancellation of this Lease
under Section 13(b}); (g) in the name of and as your irrevocably
appointed agent and attorney and without terminating or being deemed
to have terminated this Lease, sublease all or any of the Units to anyone
else on such terms and conditions, for such rental and for such period of
time as we see fit and receive such rental and hold the same and apply
the same against any amounts payable by you under any of the Lease
Documents; (h) store (including at your premises without liability) or sell,
lease or otherwise dispose of the Units or any of them, at public or
private sale, lease or other disposition, for cash or credit, and on such
terms as we may determine; and (i) if we financed your obligations under
a warranty agreement such as an Equipment Protection Plan, Extended
Service Contract, Extended Warranty, Customer Service Agreement,
Total Maintenance and Repair Agreement or similar agreement, cancel
the agreement on your behalf and upon such canceltation, we may also
receive the refund of any fees that we financed but had not received from
you as of the date of the Event of Default. You agree to pay all charges,
costs, expenses and reasonable legal fees and disbursements (on-a
solicitor-client basis) incurred by us in enforcing this Lease. The
proceeds of any sale, lease or disposition of a Unit will be apptied, first,
to reimburse us for all expenses of collection and enforcement of this
Lease, including our legal fees and expenses and second, to obligations
owed to us under this Lease as we may determine. Any remaining
proceeds will then be applied to any other indebtedness or obligations
owed by you to us or any of our affiliates. You will promptly pay any
deficiency to us. Except as prohibited by applicable law, we are enfitled
to retain any remaining proceeds after the exercise of our remedies. To
the extent you are entitled to a refund from us, you agree we will have
the right to offset any obligation that you have with us or our affiliates
with such refund. The remedies provided to us are cumulative and in
addition to all other remedies at law or in equity. If you fail to perform
any of your obligations under this Lease, we may (but need not) perform
the obligations, without waiving or curing any breach of this Lease., If we
perform such obligations for you, you must then pay, on demand, the
resulting expenses incurred by us.

Return of Unit On expiration of the Lease Term or if you do not
elect to purchase the Unit(s) pursuant to this Lease, or if we demand
possession of a Unit pursuant to the terms of this Lease, you will, at
your expense, promptly deliver the Unit to us properly protected and in
the condition required by Section 7 and any applicable Application
Survey. You will deliver the Unit, at our option, (a) to the nearest
Caterpillar dealer selling equipment of the same type as the Unit or (b)
on board a carrier named by us and shipping the Unit, freight collect, to
a destination designated by us. If a Unit is not in the condition required
by Section 7 and any applicable Application Survey or if a Unit is not in
the same operating order, repair, condition and appearance as it was on
the date of the applicable Delivery Supplement (excepting ordinary wear
and tear from proper use), you must pay us, on demand, all costs and
expenses incurred by us to bring such Unit into the required condition
as we determine, acting reasonably, and you shall pay us a daily rental
charge equat to 1/30" of the Monthly Lease Payment, plus any other
costs and expensés each day until the Unit is brought into the required
condition.
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Purchase Option If no Event of Default has occurred and is
continuing, you may, by notice delivered to us at least sixly (60) days
prior to the end of the Lease Term slect to purchase on the and of the
Lease Term any or all of the Units at a purchase price equal to the
Purchase Option Price for such Unit, as stated on the first page of this
Lease, plus any applicable taxes thereon. The purchase price will be
due at the end of the Lease Term. Upon payment of such purchase
price and all other amounts due under this Lease, plus any other costs
and expenses due in connection with the transfer of such Unit or the
delivery of the bill of sale, we will deliver to you, upon request, a bill of
sale, The bil of sale will be delivered to you without any
representations, warranties or conditions except that such Unitis free of
alf encumbrances of any person claiming through us. You will purchase
such Unit from us on an "AS IS, WHERE IS, WITH ALL FAULTS
BASIS". If you do not elect to purchase a Unit, at the end of the Lease
Term you will return such Unit to us as provided in Section 14 and all of
your rights and interest in such Unit will automatically terminate. If you
fail to purchase or return a Unit at the end of the Lease Term, in
addition to our other rights and remedies upon an Event of Default, you
agree to pay to us for each such Unit a daily rental charge equal to
1/30m of the Monthly Lease Payment for such Unit each day untit the
day the Unit is purchased or returned to us.

Ownership; Security Interest Subiect to your right to use and
possess the Units as set out in this Lease, and subject to your purchase
option in Section 15, title to the Units (excluding any Additional
Collateral) remains with us. As additional security for your obligations to
us under this Lease and to secure all other obligations of every kind and
nature that you may owe to us or any of our affiliates now or in the
future, you grant to us a continuing first priority security interest in each
Unit, all substitutions, reptacements and additions, and the proceeds of
alt the foregoing, including, but not limited to, proceeds in the form of
chattel paper. You will, at your expense, do any act and execute,
acknowledge, deliver, file, register and record any document which we
deem desirable to protect our security interests in each Unit and our
rights and benefits under this Lease. You hereby irrevocably appoint us
as your attorney-in-fact for the signing and filing of such documents.
You also authorize us to delegate these limited powers.

Representations, Warranties and Covenants You
represent, warrant and covenant to us that: (a) you will provide all
financial information and reporting (including, but not limited to your
financial statements) as we may reasonably require; (b) all credit,
financial and other information submitted by you or on your behalf to us
in connection with this Lease is and shall be true, correct and complete;
{c) you will not change your name, principal place of business or
primary residence and, if you are a business entity, your jurisdiction of
formation or form of business organization or change the jurisdiction in
which your chief executive office or registered office is located, without
prior written notice to us, or enter into any merger, amalgamation,
consolidation or restructuring without our prior written consent; and (d)
this Lease constitutes your valid obligation, legally binding on you and
enforceable according to its terms.

Unit Monitoring Systems In the event any Unit is equipped
with a Unit monitoring system such as Cat® Product Link, you agree not
to remove, disable or impair the Unit monitoring system. You agree to
permit Caterpillar inc. and all of its subsidiaries or affiliates, including us
(coliectively "Caterpillar*), and Caterpillar dealers fo access data
conceming such Unit, its condition and its operation transmitted from
the monitoring system. The information may be used (i) to administer,

implement and enforce the terms of this Lease, (ii) recover the Unit if

necessary, or {iii) to improve Caterpillar's products and services. You
agree that information fransmitted may include the serial number, VIN,
Unit location, and operational and other data, including but not fimited to
fault codes, emissions data, fuel usage, service meter hours, software
and hardware version numbers, and installed attachments.

Assignment; Counterparts We may assign, sell, concurrently
lease or otherwise dispose of, or encumber {each, an "Assignment"), all
or any part of the Lease Documents, the Lease Payments, and the
Units, to anyone else (each, an “Assignee"), without notice to you or
your consent. The rights of any assignee wili not be subject to any
defense, counterciaim or set off which you may have against us.If
requested by us, you will assist us in any Assignment. If requested by-
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us, you will also sign a notice of assignment in a form approved by us. If
notified by us, you will make all payments due under this Lease 1o the
party designated in the notice without offset or deduction. This Lease is
for the benefit of, and is binding upon, you and your permitted
successors, assigns, heirs and executors and us and our successors
and assigns (including any Assignee). You must not assign this Lease
or any right or obligation under it without our prior written consent.
Although multiple counterparts of this document may be signed, only
the counterpart accepted, acknowledged and certified by us on the
signature page as the original will constitute original chattel paper. A
photocopy or facsimile of this Lease will be legally admissible. A signed
copy of this Lease or any related document sent electronically will be
treated as an original document and will be admissible as evidence
thereof, "and &all signatures thereon will be binding as if manual
signatures were personally delivered.

Personal Information Consent We may collect and use
personal information provided by you in connection with this Lease and
any related application for the purposes of verifying and evaluating the
application, your identity (including for regulatory compliance purposes),
creditworthiness (including by obtaining and using credit reports), and
the information provided to us In connection with the application or this
Lease. We may collect credit, financial and related personal information
for these purposes from you or your application, our affiliates, credit
bureaus and credit reporting agencies, from references that you may
have provided in the application and other parties with whom you have
had a financial or credit relationship. You consent to the disclosure of
such information by these parties to us. Social Insurance Numbers or
other personal identifiers, if provided, may be used to verify your
identity, including matching credit records. Identity verification may also
include checking your identity against watch lists established by
regulatory agencies and similar bodies in Canada and foreign countries.
We may, from time fo time, use the information referred to above and
other personal information coltected or compiled by us in connection
with this Lease (collectively, the ™Information") and share the
Information among and with us, Caterpillar and authorized Caterpillar
dealers for the purposes of opening, administering, servicing and
enforcing this Lease, collecting amounts owing to us, verifying and
evaluating your current and ongoing creditworthiness and financial
status, and responding to inquiries and otherwise communicating with
you regarding the account. For the purpose of maintaining your credit
history and providing credit references, we may from time to time
disclose credit-related Information to credit bureaus, credit reporting
agencies and to your current or future creditors. We may use and
exchange your banking information with financial institutions for
payment processing purposes. We may otherwise use the Information
and disclose the information to third parties: (i) to register security
interests; (ii) to enforce security, this Lease and otherwise collect
amounts owing to us; {iii) for the purposes of detecting and preventing
fraud; (iv) in connection with audits; (v) for the purposes of meeting
legal, regulatory, risk management and security requirements; and (vi)
as permitted or required by law (including as required by foreign laws
applicable to us and our agents or service providers). We may use and
disclose the Information to our assigns, prospective assigns and other
third parties that are connected with the proposed or actual financing,
securitization, insuring, sale, assignment or other disposal of all or part
of our business or assets (including this Lease and amounts owing to
us) for the purposes of permitting a prospective assign to evaluate your
creditworthiness and otherwise determine whether to proceed or
continue with the transaction, fulfilling any reporting or audit
requirements to such parties, or completing the transaction. Our
successors and assigns may collect, use, and disclose the information
for substantially the same purposes as described in this Lease. We may
use agents and service providers (including Caterpillar acting in that
capacity) to collect, use, store or process the Information on our behalf
for the purposes described in this Lease. Some of these agents or
service providers may be located outside of Canada, including the
United States, where local laws may permit governmental, law
enforcement, or reguiatory authorities or courts to have access to the
Information. We may, from time to time, use the Information and share
the Information among and with Caterpiliar to promote and market
additional products or services of Caterpillar to you. You may refuse
consent for this purpose by contacting us at 1-800-651-0567.

To request access to, or correction of the Information, or if you have any
questions about how we handle the Information, please contact us at
the address designated above or as otherwise designated by us. The
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consents provided above shall be valid for so long as required to fulfilt
the purposes described in this Lease.

Effect of Waiver; Entire Agreement; Notices;
Applicable Law Our delay or omission in exercising any right or
remedy will not impair such right or remedy. A delay or omission by us
will not be construed as a waiver of any Event of Default. Any waiver or
consent by us must be in writing. This Lease and all Lease Documents
completely state our and your rights and supersede all prior agreements
with respect to a Unit. All notices must be in writing, addressed to the
other party at the address stated on the front of this Lease or at such
other address as may be furnished in writing. This Lease is governed
by and construed under the faws of the Province of Ontario and the
federal laws of Canada applicable in such Province. You consent to the
jurisdiction of any appropriate court located within that Province. {f you
are a corporation, you agree that The Limitation of Civil Rights Act
(Saskatchewan), as it may be changed from time to time, will not apply
to this Lease or to our rights, powers or remedies and you waive and
release all benefits under those laws and any similar laws of any
jurisdiction to the fullest extent permitted by faw. Where permitted by
law, you waive your rights to receive a copy of any financing statement,
financing change statement, verification statement or other similar
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instrument filed or issued at any time in respect of this Lease or any
amendment of this Lease. The parties walve the right to trial by jury
in any action arising out of or related to this Lease, the obligations
or the Units.

No Agency; Modification of Lease No person-or entity,
including, without limitation, the Supplier, dealer or manufacturer of any
Unit, Is authorized to act as our agent regarding this Lease. No waiver,
modification, or change in this Lease will bind us unless provided by us
in writing. Oral agreements are not binding. You agree that we may
correct patent errors in this Lease and the Lease Documents and fill in
blanks, including correcting or filling in serial numbers, VIN numbers,
and dates. Headings in this Lease are inserted for convenience only.
Headings do not affect the meaning or interpretation of this Lease. If a
provision of this Lease is invalid under any law, it shaill be deemed
omitted. Any such omission will not invalidate the remaining provisions.
To the extent any payment due us under this Lease is deemed 1o be
usurious, the payment obligation shall be amended and replaced with
the maximum lawful amount. All your obligations under this Lease
survive the expiration or termination of this Lease if necessary to give
full effect to the terms of this Lease. Time is of the essence under this
Lease.

You represent and warrant to us that you have entered into this Lease for business purposes only and not for personal, family or
household purposes and that you are not a "consumer” under any applicable consumer protection legislation or cost of credit disclosure
legisiation. You acknowledge that we are relying on the truth of the previous sentence in deciding on whether to enter into this Lease.

By signing this Lease, you certify that you have read this Lease and all the other Lease Documents, including any applicabie Application

Survey.
SIGNATURES '
LESSOR CATERPILLAR FINANCIAL
SERVICES LIMITED
- Signature

Name (print)

Title

Date .
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LESSEE NORTH AMERICAN TUNGSTEN
CORPORATION LTD.

Signatljre

Name (print)

Title

Date




Caterpillar Financial Services Limited

INVOICE

Page .~ Date’ . . invoice No.
1 02/04/2015 LSAP-8204517461
NORTH AMERICAN TUNGSTEN CORPORATION LTD.
1188 WEST GEORGIA, SUITE 1640
VANCOUVER, BC V6E 4A2
‘Description - ' ‘ ' Serial# VIN # | DuepDate - : [ PmtNo.| .. Amount: ...
(1) TH407C MLH01016 Upon Receipt. 1 2,516.10
2015 CATERPILLAR TELEHANDLER.
Goods and Services Tax 125.80
RETURN PAYMENT COPY AND CHEQUE FOR SPECIFIED PAYMENT(S) WITH SIGNED LEASE
DOCUMENTS. _
Your cheque will be cashed by Lessor upon receipt, but that act will not constitute acceptance by
Lessor of the Lease or Schedule. If Lessor accepts and executes the Lease and/or Schedule, the
proceeds of this cheque will be applied to the specified rentat payments. If Lessor does not accept
the Lease or Schedule, Lessor will return an amount equal to this cheque.
WITHOUT TAX EXEMPTION CERTIFICATE, APPROPRIATE SALES/USE TAX WILL BE
CHARGED.
Goods and Services Tax # R100843952 . PLEASE PAY THIS AMOUNT $ 2,641.90

Provincial Tax

InvolceNo v
LSAP-9204517461

(i Total Enclosed.

$

NORTH AMERICAN TUNGSTEN CORPORATION LTD.
1188 WEST GEORGIA, SUITE 1640
VANCOUVER, BC V6E 4A2

Remit To: Caterpillar Financial Services Limited
3457 Superior Court, Unit 2
QOakville, ON L6L 0C4

If you have any questions concerning this invoice please call 1-800-651-0567

Lkl
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Direct Pay (Pre-Authorized Debit) Authorization _ "
Financial

Transaction Number 2536487

1. CUSTOMER INFORMATION

NORTH AMERICAN TUNGSTEN
CORPORATION LTD.

Name Name

2. PRE-AUTHORIZED DEBIT (PAD) DETAILS

Each of the accountholder(s) ("we", "us” or "our"} signing this Direct Pay (Pre-Authorized Debit) Authorization (“this Authorization")
authorizes Caterpillar Financial Services Limited ("you" or “your"), on your own behalf or as agent for any assignee, to debit our bank
account set out below or any other bank account that we may identify to you from time to time ("Account”) for: (i) the amount of each
payment due under the CAT Financial Lease Agreement in respect of the Transaction Number 2536487 (together with all other
documents delivered to you in connection with such agreement, the "Contract") on or shortly after its payment due date ("Scheduled
Debit Date") as set out in the Contract and (i) any other amount that may become due under the Contract from time to time
{including, without limitation, late payment charges, NSF and other charges) on the next Scheduled Debit Date. You will obtain our
authorization to debit our account on any date that is not a Scheduled Debit Date.

We require monthly invoices. Yes No PAD Category: Business

3. TERMS AND CONDITIONS

If our financial institution dishonours any debit for any reason,
you may issue another debit in substitution for the dishonoured
debit. You will have no liability on account of a dishonoured
debit.

We represent and warrant (i) that all persons whose signatures
are required to sign on the Account have signed this
Authorization and (i) that all Account information we provide is
accurate. We will immediately notify you, in writing, of any
change in the Account information and, in any event, at least 10
business days prior to the next Scheduled Debit Date.

We have certain recourse rights if any debit does not comply
with this Authorization. For example, we have the right to be
reimbursed for any debit that is not authorized or is not
consistent with this Authorization. For more information on our
recourse rights, we may contact our financial institution or visit

www.cdnpay.ca.

We may cancel this Authorization at any time by written notice
to you, which notice will be effective 10 days after receipt;
however, our cancellation of this Authorization does not
terminate, cancel or reduce our obligations under the Contract.
For a sample cancellation form, or more information on our right
to cancel this Authorization, we may contact our financial

institution or visit www.cdnpay.ca.

You may assign this Authorization, directly or indirectly, by
operation of law, change of control or otherwise, without
notice, unless notice is required by law.

We can contact you at the address below to make inquiries,
obtain information or seek any recourse rights.

We tinderstand that you will not notify us in advance of any
withdrawal and we agree to waive all pre-notification
requirements in respect of all debits drawn under this
Authorization.

4. BANK ACCOUNT INFORMATION

Bank:
Branch:
Account Number:

Address:

Please attach a sample cheque with "VOID" written on it.

SIGNATURES

For a joint account, the signatures of all accountholders must appear on this Authorization. .

Signature: Signature;

Name (print): Name (print):

Title: Title:

Date: Date:

Caterpillar Financial Services Limited, 3457 Superior Court, Unit 2, Oakville, Ontario L6 0C4
Phone: 1-800-651-3771, Fax: 289-291-2235

ECPAYAU 4517461 020412015

B BREENERA N



INSURANCE CARRIER FORM
Transaction Number 2536487

9
CAT

Financial

1. PARTIES

CUSTOMER:
NORTH AMERICAN TUNGSTEN CORPORATION LTD.

1188 WEST GEORGIA, SUITE 1640
VANCOUVER
BC VBE 4A2

DEALER:
FINNING INTERNATIONAL INC.

16830 107TH AVENUE
EDMONTON
AB T5P 4C3

2. TERMS AND CONDITIONS

Per your Lease agreement with us, you must arrange physical damage and general liability insurance on the equipment
identified below. The insurance may be provided through an insurance agent or insurance company of your choice, provided

the insurance satisfies minimum financial requirements.

Physical Damage coverage must show that Caterpiliar Financial Services Limited has been named as loss payee for the

equipment's replacement value. The deductible must be shown.

Liability Coverage must be a minimum of $1,000,000 of combined coverage for bodily injury and property damage per
occurrence. Caterpillar Financial Services Limited must be named as additional insured.

Please complete this form to provide contact information for your physical damage coverage as well as your liability

coverage.

| have entered into the above agreement under which | am responsible for providing insurance against ALL RISKS of
direct physical loss or damage for the actual cash value of the following equipment, subject to common exclusions such as
damage caused by corrosion, rust, mechanical or electrical breakdown, etc.

Model # Equipment Description Serial # . Vin# Value
1.TH407C New 2015 CATERPILLAR TELEHANDLER. MLH01016 $130,450.00
Insurance Agency Insurance Agent's Name

Street Address City Zip

Agent's Phone Number Fax number . E-mail Address

TO BE

PLETED BY. M

I hereby instruct you to add Caterpillar Financial Services Limited as a Loss Payee and additional insured:

{ 1 To my existing policy number(s)

Fosm No. ECPOINS

Tk

which now provide the coverage required, or

4517461 0210442015 3 35 PMCT



. {
[ 1To a policy which you are authorized to issue in the name listed above which will provide the coverage required. 2 J
Caterpillar Financial Services Limited must be given notice within 30 days of any cancellation or non-renewal. It is also

understood and agreed that a breach of the insuring conditions by the customer, or any other person shall not invalidate the
insurance to Caterpillar Financial Services Limited.

Signature

Name {print)

Title

Date

PROCESSING OF THIS TRANSACTION MAY BE HELD PENDING RECEIPT OF THIS INFORMATION T

T LETED BY | AN ENT:
I verify that the equipment listed on the previous page has been added to the policy/policies listed above, naming Caterpiltar
Financial Services Limited as Loss Payee for physical/ property damage and Additional insured for general liability coverage as
their interest may appear. .

Insured Name:

Policy number:

Expiry Date:

Insurance Company Name:

Agent Name:
Agent Signature:
Date Signed:
OR;
P RWAR P CERTIFICATE _OR BINDE ENCING VE T0:

CATERPILLAR FINANCIAL SERVICES LIMITED
3457 Superior Court, Unit 2 '
Oakville, ON L6L 0C4

Fax: 615-341-1627

E-mail: CESL insurance@cat.com

Foam No ECPDINS . 4517461 02/04/2015 335 PMCT
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Purchase Agreement : ' BN

Transaction Number 2536487 ‘ Financial

This Purchase Agreement (this "Agreement") is entered into by Caterpillar Financial Services Limited ("we", "us" or "our") and the
Seller named below ("you" or "your").

1. PARTIES

BUYER: SELLER:

CATERPILLAR FINANCIAL SERVICES LIMITED FINNING INTERNATIONAL INC.
3457 Superior Court, Unit 2 ‘ 16830 107TH AVENUE
Oakville, ON L6L 0C4 EDMONTON, AB T5P 4C3

2. DESCRIPTION OF UNITS

You agree fo sell to us, and we agree to buy from you, the units described below (collectively, the "Units"), subject to the terms and
conditions of this Agreement.

: DESCRIPTION OF UNITS ..~ o S - SERIALVIN - -

v(Whether the Umt is new or used, the model number, the manufacturer, and the model (Umque 1D number for this -

‘ . » name) : _ T -Unit) R
(1) TH407C New 2015 CATERPILLAR TELEHANDLER. MLE01016 130,450.00

LESSEE: ,

NORTH AMERICAN TUNGSTEN CORPORATION LTD. Financing Fees - Dealer Portion 275.00
1188 WEST GEORGIA, SUITE 1640 Subtotal 130,725.00
VANCOUVER, BC VBE 4A2 GST R101801561 6,536.25
Equipment Delivery Point: PST . Exempt
128D COPPER ROAD Total Purchase Price 137,261.25
WHITEHORSE, YT Y1A 276

ADDITIONAL TERMS

1. The lessee named above ("Lessee") has, (i) with your assistance, selected the Units, (ii) instructed us to buy the Units from you,
and (iii) agreed to lease the Units from us pursuant to a Lease Agreement (the "Lease”).

2. We will have no obligation under this Agreement (and you will promptly refund any sums we_ have previously paid to you with
respect to the Units) unless (i) all of the conditions set forth in Section 3 (if Lease) / 4 (if Master Lease) of the Lease have been fulfilled
in a timely manner and (ii) the Lessee has not communicated to us, prior to Delivery (as defined below) of the Units, an intent not to
lease the Units from us. All conditions specified in this Section 2 will be fulfilled in a timely manner unless we notify you to the contrary
in writing or by email or facsimile prior to Delivery of the Units. "Delivery” means the later of the time (a) we execute this Agreement or
(b) the Lessee or its agent takes control and/or physical possession of the Units.

3. Upon Delivery of the Units and provided that the conditions in Section 2 are satisfied, ownership, title and risk of loss to the Units
will transfer to us. .

4. You represent and warrant that (i) upon Delivery of the Units we will be the owner of and have absolute title to the Units free and
clear of all claims, liens, security interests, hypothecs and other encumbrances, and (ii) you have not received any deposit or other
payment from the Lessee in connection with the Units.

5. You will forever warrant and defend the sale of the Units to us, and our successors and assigns, against any person claiming an
interest in the Units.

6. Upon satisfaction of the conditions in Section 2, and except as provided in Section 2, we will pay you the Total Purchase Price for
the Units within 3 business days following the receipt and approval by us of all documentation deemed necessary by us in connection
with the Lease.

7. You will deliver the Units to the Lessee at the Location of Units specified in the Lease.

8. We may assign this Agreement to a third party without notice to you or your consent. You agree to assist us in any assignment if
we so request. You may not assign this Agreement without our consent. Each reference in this Agreement to "we", "us” or "our”
includes our successors and assigns. This Agreement is for the benefit of, and is binding upon, you and us and your and our permitted
successors and assigns.

9. This Agreement will not become effective until it has been signed by our duly authorized representative. This Agreement is
governed by and construed under the laws of the Province of Ontario and the federal laws of Canada applicable in such Province,

We.and m‘ u acknowledge having expressly requested that this Agreement and all related documents and notices be drafted in the

e T

ECPURAGR 4517461 02/04/2015
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English language. Nous ef vous reconnaissons avoir expressément requis que ce conirat et les documents et avis qui s'y rattachent
soient rédigés en langue anglaise.

SIGNATURES '

BUYER ' SELLER

CATERPILLAR FINANCIAL SERVICES LIMITED FINNING INTERNATIONAL INC.
Signature Signature

Name(print) . Name(print)

Title ' Title

Date : Date

ECPURAGR 4517461 02/04/2015



ABDRIVING’
ARFORCE

Vehicla Rentals | Salas | Leasing

p 780-483.9559
1.800-936-9353

11025 - 184 Street NW
Edmonton, AB Canada
T55 0A6

www.drivingforce.ca

June 1, 2012

Harold Schwenk '

- North American Tungsten Corporation
1640 — 1188 West Georgia Street
Vancouver, BC
VGE 4A2

Dear Harold,

RE: Lease# 111681 - 2001 Ford F350 XLT Ambulance
Vin #1FDWF37F74 ED17536'

Further to our conversations regarding the above lease. Please find enclosed the
documentation package, which requires your signatures where indicated. We require the

following in addition to the signed documents:
- Void Cheque
- Copy of Registration

- *¥*# We will scan the First Billing invoice on Monday as the

Server is still down, which we will require as well

Please retain your copies as flagged (yellow tag) and return the balance of the signed
documents asap in the prepaid return Purolator envelope. If you have any questions

1

Sincerely, e

whatsoever, please call. Thanks so very much for your continued business.

[ e, - 1 .

Verna Elias _
Senior Finance &

se Manager
. e s

o®

64”4

BEST
MANAGED ) o , i
COMPANIES Webons Weniaie | Baiae; Leasing

2

J



VEHICLE FINANCE LEASE ‘ ‘ 74

SCHEDULE “A”
Effective Date TODF Vehicle No.
Jun 1, 2012 111681
Contract Name, Address, Contact person/Driver Lease Representative: Verna Elias
North American Tungsten Corporation
1640, 1188 West Georgia Street Gdometer Reading: 41500 Miles

Vancouver, BC

{0 OtherPerils

VBE 4A2
Year| Make | Mode! Type Registered in Prov Serial Number
2001 Ford F350 XLTAmbulance YT 1FDWF37F71ED17536
Term of Lease (Months) Agreed Capital Cost Customer Deposit Depreciation Rate
36 $47955.00 $1,500.00 Per Month %
, RENTAL RATES & SCHEDULE CHARGES PER MONTH :
Description First Year Second Year Third Year Fourth Year Fifth Year
Depreciation $1095.97 '
Administration $297.03
insurance
Maintenance
Misc.
Total $1393.00
Note: Applicable HST/PST/GST TAX Exira
Interest Adjusted if Terminated Early.
TDF Insured Customer Insured
NO YES
Third Party Liability Insurance Third Party Liability - Limit $ 2,000,000.00
Limit $1,000,000.00 {One Million) Per Accident O
Collision or Upset - : Collision or Upsset Coverage - Deductible $  2,500.00
Damage Waiver O Other Perils - Deductible $ 2,500.00
Insurer Royal & Sun Alliance
Insurance Company

Deductible: Policy No. CAP 030579323

- Trucks Expiry Date Oct 20, 2012
1 Trailers

Note: Copy of insurance policy will be fumished to TDF prior to
delivery of vehicle. .

In accordance with our Agreement, customer authorized TDF fo order the vehicle described above and hereby agrees to take delivery of the vehicle in Edmonton, Alberta, and
also agrees that upon terminaliont of the Agreement, howsoever caused, to deliver the vehicle to the TDF Location in that same city. in the event the Bank Prime interest Rate
and/or the factory price of any vehicle to be teased hereunder shall have increased or decreased prior to the time the vehicle is delivered to the customer, the base monthly
rate of such vehicle shall be increased or decreased in an amount to be determined by TDF, acting reascnably. The customer hereby agrees 10 pay aggregate renlal and
mileage charges shown above plus applicable taxes. This Schedule “A” and the assoclated vehicle requisition form are made a part of that pariicular Lease Agreement dated

Nov 28, 2008, .

The Driving Force

By
Signature

O NPy S N

Witness:_- ...

QI" 190 Rev 00 - 1LPM

CUSTOMER
NORTH AMERICAN TUNGSTEN CORPORATION
By,
Signature
> S ;
< L Ly e P
By__ 7 e ,9,73’,’.'//{24. il Vodis
.~ Signature
: e ' R P ,;;
Titte: L-#7 pate: 7 ¥ /: _//[ //

AEFORCE

Vehiein RemiMs Salaz:Laasing




DRIVING'
ARFORCE

Vehicle Rentals }Sales| Leasing

RESIDUAL PURCHASE AGREEMENT

RE: LEASE DATED Jun 1, 2012

SERIAL NUMBER
1FDWF37F71ED17536

If you are not in default with regard to your lease agreement, you may
purchase the vehicle at the scheduled termination of this lease for
$8,500.00 being a genuine pre-estimate of the Fair Market Value of the
vehicle at that time. If you do not wish to purchase the vehicle for this
amount, you remain liable to The Driving Force Inc. for the difference
hetween the above mentioned amount, and an mdependent appraisal
amount (for the subject vehicle) as determined by a maximum of three
independent appraisals.

This option may be exercised by you if you advise Lessor no later than

thirty (30) days prior to the scheduled termination. Applicable
HST/PST/GST TAX extra. _

DATED: Jun 1, 2012

// /’5’ 4,. wo/ f/ p

Lessee -

THE DRIVING FORCE INC.

QF53 Rev04 - LPM

[
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| TRICOR AUTOMOTIVE GROUP INC.
CUSTOMER VEHICLE PROTECTION (C.V.P.) CERTIFICATE

IDENTIFICATION NUMBER: 138071

PURCHASER: Name:  NORTH AMERICAN TUNGSTEN CORP.

ADDRESS: 1640, 1188 WEST GEORGIA STREET

oy VANCOUVER

BC POSTAL:
YEAR:

PROVINCE:
MAKE: FORD
VEHICLE IDENTIFICATION NUMBER:

VEHICLE:

VEE4A2
2001

PHONE:  (250) 684-5300
MobeL:  Forp F350 XLT AMBULANCE
1FDWF37F71ED17536

DATEOF SALE:  JUN1,2012

The DriVing Force Inc.

CERTIFICATE EXPIRY:  JuN 1, 2015
(O, e o

Tricor Automotive Group Dealership

This agreement is between the Tricor Automotive Group and the person

23 above ("PURCHASER™ in connection with the Customer Vehicle
Pratection Pragram theft deterrent system, The agreement pravides that in
the event the vehicle described above is stolen prior to the expiry of this
certificate and not recovered within 30 days or recovered with physical
damage, the Tricor Automotive Group will provide the Purchaser with the
benefits as described below. This certificate is not valid unless signed by an
autharized representative of the selling dealership.

A BENEFIT OF $3,500 WILL BE PAID SHOULD THE VEHICLE BE STOLEN AND
NOT RECOVERED WITHIN 30 DAYS, OR IF THE VEHICLE 1S RECOVERED BUT 1S
DAMAGED TO THE EXTENT T IS DETERMINED TO BE A TOTAL LOSS AS
DEFINED BY THE PURCHASER'S INSURANCE COMPANY, Such payment will
8l be made by the program administrator to the Purchaser for use in acquiring
3l a replacement vehicle, subject to the Terms and Conditions listed below.

Additiona) Benefits: In the event that the vehicla is stolen more than 150
2l kilometers from home, the program administrator wifl relmburse the
Purchaser for actual recelpted exfenses as follows: $30 per day for
substitute transpartation for a maximum of 20 days and $80 per day for
3| room and board for 3 maximum of 5 days, and in the event the theft occurs
il more than 750 kilometres from home, the Purchaser will be entitled 1o
reimbursement for one-way air transportation of up to $600. These
#l additional benefits are only payable if there has been a replacement vehicle

acquired. {n addition to the benefits specified
2 ' o)

Purchaser’s Signature”

Authorized Signalure

above , the Purchaser shall be entitled to a 5 % discount on vandalism repairs
in the event that the vehicle is stolen and recovered but is not a total loss.
Such discount shall be limited to a maximum of $500 and valid only at the
selling Tricor Automotive Group Dealership listed above.

Terms & Conditions; (1} The term of this a%r:ement shall begin upon the date
of sale listed above. The maximum term shall be three (3) years. (2) The total
of all benefits paid under this guarantee shall be limited to the value of the
vehicle at the time of theft as established by the Purchaser's vehicle
comprehensive insurance company. (3} Purchaser shall maintain full
comprehensive insurance coverage, including theft, throughout the term of
this certificate, Failure to do so will void all benefits, (4) The benefits shall not
apply to the following; {a) loss or damage not covered by the Purchaser’s
primary insurance carrier; (b) loss or damage resulting from the theft by
Purchaser’s family merber(s} or any other person who had access to the keys
of the vehicle. () any loss due to fraudulent, dishonest, or illegal act by the
Purchaser, whether alone or In collusion with another (d) any loss incurred
outside of Canada or the United States. (S) This agreement may not be
assigned or transferred by either party. (6) The Tricor Automative Group
CV.P. program is permanently installed on the windows and the purchase
price is, therefore non-refundable or cancelable

By signing below, | the purchaser of the above listed vehicle, acknowledge
that the information printed above is, to the best of my knowledge true, !
have read the terms and conditions of this certificate and agree to all of the
pravisions.

PAYMENT PROCEDURE: THIS FORM MUST BE COMPLETED AND RECEIVED BY THE ADMINSTRATOR WITH IN 60 DAYS OF INSURANCE SETTLEMENT. FAILURE TQ DO

SO, WILL VOID ANY BENEFTS,

i~

Submit this completed and signed certificate along wilh the following:

1. acopy of the palice report cavering the theft of the vehicle. If a capy of the police report cannot be abtained, a proof of loss document or a copy of
the payoff check from the primary insurance company can be substituted for the police report providing it contains the following Information: dlearly
statfs that the loss is a total loss due to theft, the Vehicle Identification Number, the date of loss, and the amount of the primary insurance company’s
settlement. ) :
proof that a claim settiement for the total loss of the vehicle has been pald ta the Purchaser by an insurance company, and
rental car, lodging and airfare receipts {only if the theft occurred the appropriate distance from home) to:

CV.P, Program Administrator
c/a Tricor Automotive Group
3003 E. 98" Street, Suite 207
fndianapotis, Indiana 46280

Purchaser’s Signature for Claim Payment Date

4! By signing abave, |, the purchaser, represent that | have fulfilled all of the terms and conditions expressed on this agreement and further state that | have
not intentionally concealed or misrepresented any material fact or circumstances refating to the disappearance of the vehicle.

SELLING DEALERSHIP, TRICOR AUTOMOTIVE GROUP, AND THE PROGRAM ADMINISTRATOR DISCLAIM ANY WARRANTIES OF MERCHANTABLITY OR

fil FITNESS FOR A PARTICULAR PURPOSE AND PURCHASER SHALL NOT BE ENTITLED TO RECOVER FROM SELLING DEALERSHIP, TRICOR AUTOMOTIVE

dl GROUP OR THE PROGRAM ADMINISTRATOR ANY CONSEQUENTIAL DAMAGES, DAMAGES TO PROPERTY, DAMAGES FOR 1.OSS5 OF USE, LOSS OF TIME,
L.OSS OF PROFITS OR ANY OTHER INCIDENTAL DAMAGES IN ANY WAY RELATED TO THE CV.P. PROGRAM.
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‘ The Driving Force Inc. £ /
EFDRIVING 11025 - 184 Street
-FORCE . Edmonton, Alberta T5S 0A6
Phone: (780) 483-9559
Vohicle Rentals | Sales | Leasing Toll Free: 1-800-936-9353
Fax: (780) 481-3909
North American Tungsten Corp. - Date: June 1, 2012
1640, 1188 West Georgia Street '
Vancouver, BC V6E 4A2
Attention: Harold Schwenk
Thank you for the opportunity to supply your vehicle requirements. Please review the vehicle
specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me. :
Lease Term: 36 Months © Lease Type: Open ]
[Year  IMake =~ .. jinterior Color |
jz001  Ford . _ | Black |
leseription _ !'L«'i_l‘ééé;é..jf |Serial Number |
{2001 Ford F350 XLTAmbulance ~ la1500  |IFDWF37F71ED17536 ,
Equipment  [Description . |serial Number
Monthly Payment _Down Payment  ‘Security Deposit  |Registration Fee |
$1393.00+ taxes _ '$0.00 +Taxes $1,500.00 $249 - taxes i
Trade Equity ~ Agreed CapCost ~  ‘Mileage Base/year _ 'BuyoutatTerm
: $0.00 1$47955.00 . 48500.00 +taxes = |
Extended Warranty  ‘Accident@&Mealth
’Decx;nEd : - [ PR e e - e - . - B .- Dec‘lned - - e s —

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to .
above number, All Lease agreements are subject to prior credit approval.

and employment history. T agree thaL momhly lease payments are payablzs by preduthonzed chef:
plan only. Lease rates may be subject to change based on interest rate at time of delivery. ‘
i o -‘f’: /’ ) ) _,./‘ ‘ el PR

Accepted OAC e . Accepted X .~ - o olyestdT e LS
Stgnafure cf Lﬁssor Slgnature of Lessee

Add GST/HST/PST (whichaver is applicable) 10 ALL PRICES QUOTED

0000015713
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PAYOR’S AUTHORIZATION FORM

TO: ATB Financia' (ATB) AND TO: (the procossing msitution

100, 9888 Jasper Ave Address:
Edmonton, Alberta T5J 1P1
Re: ACCOUNT NO. in the name of the Payor at the processing inétitution (the “Account’)

The undersigned (the ‘Payor’), jointly and severally if more than one, agrees with ATB and the Processing Institution as follows:

1. ATB and the Processing institution are authorized to draw on the Account by ATB issuing debits, in paper, slectronic or
other form, for the purpose of deposit to The Driving Force Inc. for monthly payment of Lease Unit # 111681
{ adabil (or a fied amount and fixed cycle with either a fixed dele o variable data)

\/yi; the amount of $ $1462.65 may be drawn on the Account
beginning Jul 1, 2012; or

(@)

() in the amount of $ $1462.65, may be drawn on the Account .
beginning Jul 1, 2012 which amount may be increased/decreased at any future date in accordance with any
agreement in writing between the Payor and ATB to increase/decrease the amount of the payment for which
this authorization is given.

2. The Payor represents, acknowledges and agrees that:
(a) Execution and delivery of this Authorization 1o ATB constitutes delivery by the Payor to the Processing
Institution; .
(b) The Processing Institution is not required to verify that the debits herein authorized have been issued in
accordance with the particulars of this Authorization, including the amount and frequency of payments.
{(c) The Processing Institution is not required to verify that any purpose of payment for which the debit was issued
has been fulfilled by ATB as a condition o honoring a debit issued or caused to be issued by ATB on the
Account;
(d) All persons whose signatures are required to sign on the Account have signed this Authorization.
3. This authorization may be canceled by the Payor at anytime, by notice in writing signed by the Payor and delivered to

ATB at its above address but revocation of this Authorization shall not terminate any contract for goods or services that
exist between the Payor and ATB.

4. The Payor undertakes to inform ATB in writing, of any change in the Account information provided in this Authorization
prior to the next due date of an authorized debit.

5. The Payor will be reimbursed, but only subject to nolification by the Payor to the Processing institution within Ninety
{90) days of the happening of any of the following conditions: '

(a) an authorization in respect of the debit was never provided to ATB;

{b) the debit was ot drawn in accordance with this Authorization;

{c) The Payor had revoked this Authorization prior to issue of the debit; or . -

{d) the debit was posted to the wrong account due to invalid or incorrect account information supplied by ATB.

In order to be reimbursed, the Payor must file a declaration to the effect that either (a), {b), (¢) or {d) occurred and present such
declaration to the Processing institution within Ninety (90) days after the dale the item in dispute was posted to the Account. Any item disputed
after Ninety (90) days will not be reimbursed by the Processing Institution but shall be resoived solely between the Payor and ATB.

DATED at Edmonton,  Alberia, this - dayof __ - 20
(City) (Province) : .
4 A

P

R P N .
Signalura of Accaunt Holder Signature of Account Holder

A specimen cheque for the account has bean marked "Void" and is zttachad fo this authorization,



S.F.C. NO.1 - LESSEE’S INSURANCE UNDERTAKING

During the term of the lease contract commencing

Jun1, 212

29

and ending Jun 30, 2015

and any extension thereof, whereby lwe, the lessee of the following automobiles:

Year Make Model:

2001 Ford F350 XLTAmbulance

Serial Number: 1FDWF37F71ED17536

Owned By: The Driving Force Inc.

(hereinafter called the Lessor) agree to effect and maintain a Standard Automobile Policy {Owner's Form), including S.E.F
No. 5 - Permission to Rent or Lease Endorsement (specified lessee including modified application -- separate policy) in
the name of the lessor with respect to the above-described automobiles for the following perils, limits and amounts:

Insuring Agresments Perils Limits and Amounts
Section A Legal Liability for bodily Injury to or death | $2,000,000,00
Third Party of any parson or damage lo property Exclusive of costs and post judgment interes!) for loss or damagse resulting from bodily injury
Liabifity to or the death of one or more persons, and for loss of damage to property, regardless of the
number of clalms arlsing from any one accident
Sub As stated in section B of the policy
Seclion B Sec $ OR each parson
1
Payments for Death or Bodily injury As slated in section B of the policy
Accident OR
2
Benelits ) Principal Maximurn
3 Uninsured Motorist Sum $5,000.00 ) Weekly Benefit $250.00
As stated in section B of the policy
Seclion C Sub - )
. Sec
LOSS OF OR AN perils $2,500.00
1
DAMAGE TQ Colilsion or Upset $2,500.00
2 .
Amaount deductible on esch separate claim except for foss
OWNED Comprehensive or darage by fire or lightning or theRt of the entire alomoblle
(Excluding collision or upsef) 5 $Q.00
3
AUTOMOBILES
Specified Perils $*
(Excluding collision or upset)
4

Iiwe agree to deliver or cause to be delivered to the lessor, within the 30—day period immediately following the cids
delivery of the automobile(s) to me/us, such insurance policy and any endorsemenis and certificates applicable ty

llwe agree to deliver or cause to be delivered to the lessor, within the 15-day period immediately following
termination date of such policy, written evidence of the renewal or replacement of such policy.

liwe furiher agree and acknowledge that, should lhve fail to comply with this Lessee’s Insurance Undertaking:
reimburse the lessor for all amounts they would not otherwise be liable ‘o pay. v

‘.

-t

s e

- (Witne

Signed ai:: Edmonlon

SS)

(Lessee or authorized

(Title of official of lessee)

Dated: Jun 1, 2012




The Driving Force Inc, 3 O

Al DRIVING’ - 11025 - 184 Street
- FORCE Edmonton, Alberta T5S 0A6
‘ Phone: (780) 483-9559

Vehicle Rontals | Sales | Lonsing Toll Free: 1-800-936-9353
Fax: (780) 481-3909

North Amerlcan Tungsten Corporation _ Date: May 5, 2014
1640, 1188 West Georgia Street ' :
Vancouver, BC V6E 4A2

Attention: Harold Schwenk
Thank you for the opportunity to supply your vehicle requirements. Please review the vehicle

specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me.

Lease Term: 36 Months ~© ©© iLeaseType:Open

Year  |Make Model __color "~ [interior Color |
2012 GMC_ . Slerra 3500HD SLE 271 White Ebony .. .|

|serial Number |

IDescription ~ [Mileage | —
1GT423CG9CF195040 |

[2012 GMC Sierra 3500HD SLE 271~ 7 sz

]Equlpment e e ) Descnptlon

_|serial Number |

e et e e e o i_
l

ertem 1 2 = rmirie e e e e 1 et et <t srm s et e« e )

Monthly Payment _[Down Payment

|Security Deposit __ |Registration Fee |
$899.00+ taxes §5000.00 +Taxes

j$ 1000.00 _1$249 +taxes

i o - Ly

‘}radeEqu:ty Agreed Cap Cost lMlleage Base/year ] |Buyout atTerm
$0.00 ... [828985.00 l . J$3000.00 + taxes

Critioalliness " |Extended Warranty " Aé@éﬁﬁééﬁﬁéiﬁﬁ B

B N B I o T TSP I NPT |

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number. All Lease agreements are subject to prior credit approval.
Verna Ellas
Lease Account Mahager

This Is to certify that I have ordered this unit equipped as reflected above and remit herewith the required
security deposit amount of: $ 1000.00 0.A.C. I authorize The Driving Force Inc. to investigate my credit
and employment history. 1 agree that monthly lease payments are payable by preauthorized chequmg
plan only. Lease rates may be subject to change based on lnterest rate/atjime of delivery. C

Accepted QAC ( (,-} . QJ: . Accepted X ,/// ///MA/

Slgnature of Lessor Slgnature’of tessee

Add GST/HST/PST (whichever is applicable) TO ALL PRICES QUOTED

0000025464



VERICLE FINANCE LEASE
SCHEDULE “A”
Effective Date TDF Vehicle No.
Aug 18,2014 109078
Contvact Name, Address, Contact person/Driver Lease Representative: Verna Elias
NORTH AMERICAN TUNGSTEN CORPORATION LTD.
#1640, 1188 WEST GEORGIA STREET Odometer Reading: 33697 KMS

VANCOUVER, BC

VBE 4E2

Year ]| Malke | Model

Type

Ragistered in Prov

Serial Number

2012 GMC 3500 HD SLE Z71 Crew Cab

YT 1GT423CGOCF198585

Term of Lease (Months) Agreed Capital Cost

Customer Deposls: Depreclation Rate

36 $29780.00

$ 1000.00 Per Month %

RENTAL RATES & SCHEDULE CHARGES PER MONTH

Descriplion First Year Second Year

Third Year Fourth Year Fifth Year

Depreciation $743.89

Administration $187.11

Insurance

Maintenance

Misc.

Total $931.00

Note: Applicable HST/PST/GST TAX Extra

Interest Adjusted f Terminated Early.

TDF Insured
NO

Customer Insured
YES

Third Party Liability Insurance
Limit $1,000,000.00 (One Miilion) Per Accident

]

Collision or Upset

|

Damage Waiver

Deductible:

0 Trucks

[ Trailers

{1 Other Perlls

Third Party Liability - Limit $ 2.000.0ﬁ0.00

Cbllision or Upset Coverage - Deductible $ 2,500.00.

Other Perils - Deductible $ 2,500.00
Insurer ROYAL & SUN
ALLIANCE

Policy No. CAP030579323
Expiry Date Oct 1, 2014

Note: Copy of insurance policy will be furnished to TDF prior to
delivery of vehicle.

In accordance with our Agreement, customer authorized TOF to order the vehicle described above and hereby agress to {ake delivery of the vehicle In Edmonton, Alberta, and
also agress that upon temninalion of the Agreament, howsoever caused, to daiiver the vehisle (o the TDF Location in that same city, In the event tha Bank Prime Interest Rate
andlor the factosy price of any vehicle to be leased hereunder shall have Increased or decreased prior io the fime the vehicle is deliverad lo the customer, the base moathly
rate of stich vehicle shall be increased or decreased in an amount to be determined by TDF, acling reasonably. The customer hereby agrees io pay aggregate rental and
mileage charges shown above plus applicable taxes. This Schedule *A” and the assoclated vehicle requlsition form are made a part of that parlicular Lease Agreement daled

Aug 18, 2014,

The Driving Force

m (O T

Signature

(_Q, %‘;M-""-

Witness:

§30
QF 190 Rev 00 - LPM

CUSTOMER
NORTH AERICAN TUNGSTEN GORPORSTIONLTD. .
i “~-- Signature \
///( L .
gnature . -
A 5/
Title: % /24//%%:; [{Zf;f% %y’//[/ ﬁf/

AADRIVING'
BFORCE
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VEHICLE FINANCE LEASE AGREEMENT

THE DRIVING FORCE INC. ("Tor") agrees to lease certain Vehicles to the Customer

named below and the Customer agrees fo lease those Vehicles for the Lease Term applicable to each
Vehicle in accordance with the ferms of this Agreement.-

NORTH AMERICAN TUNGSTEN CORPORATION Lid.
#1640, 1188 WEST GEORGIA STREET
VANCOUVER, BC VGE 4E2

{hereinafter referred o as the "Customer")

1.
(2)
(b)
(c)
()
2.

TDF and the Customer agree as follows:
DEFINITIONS
In this Agreement, the following terms will have the following meanings:

"Agreement” means this lease Agreement and any Schedule(s) to this Agreement, as
amended from time to time;

"Effective Date” means the earlier of either the date of delivery of a Vehicle to the
Customer or the fifth (5th) day after the date the Customer is ﬂrst notified by TDF that the
Vehicle is available for delivery to the Customer;

"Schedule" means Schedule A" or any supplemental Schedule(s), or both together,
relating to a Vehicle and attached hereto; and

“Vehicle" means the motor vehicle(s) described on the attached Schedule(s) together with
its equipment and accessories.

TERM

This Agreement shall be a binding obligation on the parties hereto from the date of TDF's

execution of this Agreement. The "Lease Term" in respect to a Vehicle shall commence on the Effective
Date and shall continue thereafter for the term set out in the Schedule applicable fo that Vehicle unless
terminated earlier under this Agreement. Each Schedule attached hereto shall constitute a separate lease
of the Vehicle described therein and the provisions of this Agreement shali apply to each Schedule.

3.
(@)

;&ﬁ“‘:fg
STF

DELIVERY

The Customer acknowledges that the Vehicle was chosen by the Customer. The date of
delivery of a Vehicle is the date the Customer or the Customer's representative takes
possession. Taling possession of a Vehicle by the Customer or its representative shall
be conclusive proof that it was delivered to the Customer in accordance with this
Agreement. TDF is not responsible for any delay in the delivery of a Vehicle and the
Customer has no right to cancel an order for a Vehicle or terminate this Agreement
because of such a delay.

Acceptance of a Vehicle by the Customer with additional equipment not specified in the
initial vehicle requisition shall constitute acceptance of such additional equipment by the
Customer and TDF shall bill the cost of such additional equipment to the Customer and
the Customer shall promptly pay TDF such cost upon invoicing.

- BEDRIVING®
FORCE
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(@)

(c)

2.

" PAYMENT OF RENTAL CHARGES

The Customer agrees to pay TDF the total monthly rent paymenf together with all |

applicable taxes set out in the attached Schedule, in advance, at the times specified in
each Schedule. TDF shail from time to time forward to the Customer a statement of the
rent and any other amounts payable with respect to the Vehicle(s) leased hereunder and
the Customer shall make payment at the place specified by TDF of each such statement
within five (5) days after receipt. - The Customer is not enfitled to any abatement,
compensation, reduction or setoff against the rent payable for a Vehicle for any reason
whatsoever including, without limitation, any defect or failure of performance with respect
to the Vehicle.

All charges pertaining to Vehicle service and repairs, late charges, damages, traffic
violations, including photo radar tickets, and any other costs incurred by TDF in-respect to-
a Vehicle constifute additional rent and are to be paid to TDF in full by the Customer on
demand, without reduction or setoff, at an address designated by TDF.

The Customer agrees to pay TDF applicable seNice charges whenever it is necessary for

TDF to forward warning or delinquency notices to the Customer with respect to fines,
citations, penalties or NSF cheques. '

DEPOSIT

Customer agrees to provide a deposit {the "Deposit"} in an amount specified by TDF upon

sighing this Agreement. |f this Agreement is cancelled by the Customer prior to delivery of a Vehicle, then
the Deposit shall be retained by TDF as liquidated damages and not as a penalty, provided that TDF shall
remain enfitled to recover such other damages as it may have suffered. The Deposit paid by the
Customer shall be held without interest by TDF as a security deposit to be returned at the end of the
Lease Term after deduction of any amount owing to or claimed by TDF.

6.

@

(@)

(b)

MAINTENANCE

Customer assumes all risk of loss or damage fo the Vehicle and its contents, .

howsoever caused, until its return to TDF and whether or not the loss or damage
was the fault of the Customer. Customer shall, at its sole expense, maintain, repalr,
overhaul, service and keep the Vehicle in good operating condition equivalent to the
condition of the Vehicle at the start of the Vehicle's lease, reasonable wear and tear from
ordinary use only excepted. As part of the Customer's repair and maintenance
obligations, the Customer shall repair and maintain the Vehicle in the manner and at such
intervals as specified in the Vehicle manufacturer's owner's manual, a copy of which is
included with the Vehicle. Customer shall only permit repairs to the Vehicle using new
parts approved by the Vehicle's manufacturer. The Customer is responsible for and shall
pay for all day to day operating expenses including, without limitation all fuel, ails,
fubricants, additives, windshield washer fiuid, antifreeze, tire repairs, washing and
cleaning in respect to the Vehicle. Any and all repairs, replacements or substitutions of
parts or equipment on the Vehicle shall be at the Customer's expense and shall be
deemed accessions to the Vehicle and title thereto shall vest and remain with TDF,

The Gustomer is responsible for replacement of tires whether worn out as a resuit of
normal use or damaged by reason of negligence, vandalism, road conditions or
otherwise. Tire repairs and replacements shall be of the same make and standard as
those supplied by TDF. The Customer must return the Vehicle to TDF with a minimum of
40% tread life on each tire or be liable for and pay on demand the full cost of
replacement, less any credit which the manufacturer for the tires may grant under the
regular tire guarantes.

AR DRIVING®
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-3-
REGISTRATION AND TITLE

Title to the Vehicla(s) shall remain with TDF throughout the Lease Term. Vehicle(s) shall

be registered and licensed at the Customer's expense throughout the Lease Tarm by the Customer in
TDF's name, in such province, territory or state in which the Vehicle is regularly used. The Customer shall
pay for all required licenses, plates and tags and any renewals thereto. Where and when required by law,
the Customer shall have the Vehicle inspected and shall pay the cost of all such inspections. The
Customer shall at all times keep the Vehicle free and clear of any liens, charges, security inferests or
encumbrances whatsoever, and shall indemnify TDF for ‘any costs incurred in discharging any such

encumbrances.

8.

(@)

(b)

VEHICLE INSURANCE

The Customer shall at its expense maintain during the Lease Term and until the Vehicle
is returned to TDF: :

{i) Public Liability and Property Damage insurance for bodily injury or death for
not less than $1,000,000.00 per occurrence, including "no fault coverage”
where required by law,

{ii) Combrehensive Perils Insurance, including fire and theft, for each Vehicie's
actual value (payable in cash and not by a replacement vehicle) with a
maximum deductible of $1,000.00; and -

{iii) Collision and Upset Insurance for each Vehicle's actual value with a
maximum deductible of $1.'000'00;

(iv) Uninsured motorist insurance where required by law.

Customer's insurance policy shall name TDF as an additional insured for coverages in
subsection 8(a)(i) and as first loss payee for coverages in subsections 8(a)ii), (ifi) and
{iv). The Customer's insurance must provide no less than thirty {30) days prior notice of
any change to or canceliation of the policy. Confirmation of Insurance satisfactory in form
and content to TDF must be delivered to TDF before Vehicle will be delivered to the

Customer; provided that TDF is under no duty to confirm the existence of or to examine -

any insurance or to advise the Customer of any deficiencies in its insurance.

The Gustomer may request in writing that TDF arrange insurance for a Vehicle. Upon
approval of its insurers, TDF, on the Customer's behalf and at the Customer's expense,
may obtain insurance with such limitations, exclusions, riders and conditions as may be
set by TDF or its insurers at any time and from time to time in their sole discretion. TDF is
authorized to revise any insurance coverage by it as it determines necessary or advisable,
The Gustomer shall be responsible to review and approve any insurance fo be arranged
by TDF and the Customer's silence or acquiescence shalt be déemed to be approval.
The Customer shall at all times comply with such insurance and shall be responsible for

‘any and all deductibles thereunder. Either TDF or its insurers may terminate such

coverage at any time in such manner as provided by law. in no event shall TDF, its
directors, officers, employees, agents or those persons for whom TDF is responsible in
law be liable in any manner whatsoever for any damages, losses, liabilities or expenses
suffered by the Gustomer in respect to or arising out of any insurance amranged by TDF
including, without limitation, any damages, losses, liabilities or expenses arising from any
misreprasentations or omissions of the Customer, any deductible payable under the
policy, any deficiency in the coverage of such insurance or any legal fees or
disbursements incurred by the Customer. TDF may from time to time increase the rent
by the amount of any increase in insurance premiums for a Vehicle or in respect to the
Customer. Notwithstanding anything to the contrary in this Agreement, whether
express or implied, the Customer is required to maintain the insurance set out in
section 8(a) of this Agreement in respect to each Vehicle that is the subject of this

ABDRIVING®
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(c)

(d)

(e)

(a)

<4-

Agreement unless at the time the Customer signed the Schedule applicable to a
Vehicle, the Customer signified in writing on TDF's copy of the Schedule in the
manner provided in the Schedule that TDF is to provide such insurance specified
in the Scheduile in respect to that Vehicle to which the Schedule applies. Upon the
expiry or termination of any insurance coverage arranged by TDF for the Customer,
Customer must immediately obtain replacement insurance coverage in accordance with
seclion 8(a) above. .

The Customer agrees {o:

i notify TDF and the insurance carrier within 24 hours after the Customer
receives notice of any loss, damage or injury attributable or in respect to a
Vehicle; ’

(it} take no action (such as admission of liability) which might bar TDF from

obtaining any protection afforded by any policy TDF may hold or which might
prejudice TDF in its defense to a claim based on such loss, damage or
injury; and

(i) permit TDF, at TDF's obtion, without creating any obligation on TDF, fo
conduct the defense to any claim, demand or suit within the limits prescribed
by the policy or policies of insurance maintained by TDF in respect to the
Vehicle.

Each parly agrees that it shall fully cooperate with- the other in the defense of any claim,
demand or legal proceeding, provided that TDF shall first be fully indemnified in respect to
all its anticipated and actual costs thereto.

The Customer shall deliver to TDF a cerlificate of renewal of its insurance for the Vehicle at
least 10 days before expiry of the insurance policy. The Customer shall not self-insure
against liability without the express prior written consent of TDF. The Customer appoints TDF
and its agent to endorse and negotiate all cheques and draits issued in the Customer's name
or made payable fo the order of the Customer for loss or damage to a Vehicle and to execute
all legal documents relating to the loss or damage. Failure of the Customer to maintain
insurance as required In this section shall permit TDF to elther terminate the lease of the
Vehicle that is the subject of the default or put in place insurance coverage as provided in
section 8(b) af the Customer's sole expense, all as determined by TDF in its sole discretion
and without notice.

VEHICLE OPERATION AND USE

The Vehicle shall not be driven, operated or used:

{ by anyone other than the Customer or an employee of the Customer, without
the prior written consent of TDF; '

(i by anyone whose driving ability is impaired by alcohol or drugs;

(i) outside Canada and the United States without the prior written consent of
TDF;

{iv) in any speed test, contest or race;,

(v} to tow or push anything;

{vi) for transportation of goods or persons for hire,

(vii) for the instruction of any unlicensed person in the operation of the Vehicie;

SEDRIVING®
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10.

577

(b)

(c)

@)

(b)

(©

{d)

-5
{vili) ‘on any road, campground or other property which a reasonable parson
would consider to be not suitable for the safe operation of the Vehicle or
which is likkely to cause material damage to Vehicle, as determined by TDF,
in ifs sole discretion;

{ix) in a careless, reclless or abusive manner, as determined by TDF, in its sole
’ discretion, including the striking of immobile objects such as overhead
objects or loading platforms or loading the Vehicle beyond its rated capacity;

(0 fo carry more people in the Vehicle than the number of seat belts provided:
or ‘

(xi) to carry hazardous substances or to carry radioactive material for any
purpose whatsoever,

The Customer may, at its own expense and with the prior written consent of TDF, aftach
{0 a Vehicle an advertisement mdicatmg that it is being used in the Customer's service.
Customer shall indemnify TDF for any damage caused to the Vehicle by such
advertisements.

The Customer shall not alter, modify or replace the factory installed odometer. If the
adometer is malfunctioning, the Customer shall have it repaired forthwith by an authorized
representative of the manufacturer.

RETURN OF YWEHICLE

Upon expiry or the early termination of a Lease Term for a Vehicle, as provided in this
Agreement, the Customer shall, at ifs own expense and in a prudent manner, immediately
return that Vehicle to TDF at TDF's premises in the municipalily nearest to where the
Vehicle was initially delivered during TDF's regular business hours and in the same
condition as at the commencement of this Agreement, reasonable wear and tear from
ordinary use only excepted. Customer agrees to pay to TDF on demand TDF's estimated
cost to repair the Vehicle fo the same condition as at the commencement of the Lease
Term including removal of any attachments, advertisements, accessories added to the
Vehicle after the commencement of the Lease Term, reasonable wear and tear from
ordinary use only excepted, whether or not TDF, in its sole discretion, aclually makes the
repairs,

If the Customer has surrendered the Vehicle in accordance with the terms of Section
10(a), then TDF shall as soon as practical after the surrender of such Vehicie invite
vehicle dealers or traders to unconditionally offer to purchase the said Vehicle. The
amount of the offer which is accepted by TDF after deduction for all reasonable repair,
reconditioning and selling expenses incurred in connection with such sale shall be
deemed to be the "Net Sale Proceeds”. TDF shall not be bound to accept the highest or
any offer and shall have the option to retain ownership of the said Vehicle. If TDF
exercises this option, the Net Sale Proceeds shall be deemed to be an amount which is
equal to the amount of the highest unconditional offer received by TDF. The Customer
shall have the right to bid or introduce other bidders at such sale. The Customers
obligations under this Agreement shall continue notwithstanding TDF's acceptance of the
surrender of the Vehicle.

If the Customer keeps the Vehicle after the expiry of the Lease Term with TDF's written
permission then the Customer's obligations under this Agreement shall continue on a day
to day basis provided that rent shall accrue daily for each day after the expiry of the Lease
Term that the Vehicle has not been returned to TDF.

if a Vehicle is stolen and not recovered within thirty (30) days, or otherwise determined by
TDF, in its sole discretion, o be ireparably damaged, then TDF shall have the option to

EEDRIVING'
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1.

-G .
terminate the Lease Term in respect to that Vehicle. Customer must pay to TDF on
demand the greater of fair market value or TDF's book value of the Vehicle immediately
prior to the theft or destruction of same. The Customer's obligation to pay TDF the rent in
respect to the Vehicle will only end when TDF has actually received all amounts due
under this Agreement. '

FINAL SETTLEMENT

Upon receipt or determinafion of the Net Sale Proceeds as provided in Section 10(b),

TDF shall credit the Customer the amount, if any, by which the sum of the Net Sale Proceeds plus an
amount equal to the monthly depreciation reserve as shown on the Schedule multiplied by the number of
months or fractions thereof from the Effective Date to the date of actual sale or the date of determination
of Net Sale Proceeds exceeds the Agreed Capital Cost of the Vehicle set out on the Schedule. If such-
sum is less than the Agreed Capital Cost of the Vehicle as set out on the Schedule, the Customer agrees
to pay the deficiency to TDF on demand.

12.

(@)

(b)

DEFAULT AND TDF's REMEDIES

Each of the following occurrences shall constitute an event of default;

()] fallure by the Customer to pay any rent, charges or sums whatsoever
payable by the Gustomer as and when they shall become due;

(i) a breach of any of the terms, covenants or conditions hereof by the
Customer or the Customer's driver;

(iii) unreasonable or abusive use of the Vehicle as determined by TDF in its sole
discretion;

{iv) cancellation in whole or in part of the insurance referred to in Section 8

hereof or if the coverage is modified or changed in any way that is not
acceptable to TDF in its sole discration,

(v the seizure, attachment, confiscation, abandonment or forfeiture of the
Vehicle, as determined by TDF in its sole discretion;

(Vi) if the Customer dies, becomes incompetent, or becomes insolvent or if a

: petition in bankruptcy or proposal under any bankruptcy or insolvency
legislation or any other act for the benefit of creditors be filed by or against
the Customer,

{vii) a default by the Customer under any other lease or Agreement now existing
’ or hereinafter entered Into by and between TDF and the Customer or any
other entity controlled by the Customer or controlled by the same person or
group of persons as control the Customer, as determined by TDF in its sole
discretion; or

{viii) if any warranty, statement or representation made or furnished herein or with
respect hereto by the Customer or on behalf of the Customer was false
when made or furnished.

Upon the occurrence of any event of default, TDF may, in its sole discretion and without
notice to Customer, exercise any one or more of the following remedies:

(i terminate this Agreement;

(i) . " take possession of the Vehicle wherever same may be found;

MEDRIVING'
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-7 -
(i) apply any amounts owing to the Customer by TOF, inciuding any deposits, to
the amounts dues under this Agreement;

{iv) sell or otherwise dispose of the Vehicle and apply any proceeds to any
amounts due under this Agreement;

v) exercise any other right or remedy which TDF may have at law or in equity.

Upon the termination of this Agreement in respect fo a Vehicle or Vehicles, then the
Customer shall pay to TDF on demand:

()] any amounts due and owing under this Agreement as at the date of an event
' of default;
(0] an amount calculated as the parties genulne pre-esiimate of the quuid'ated

damages suffered by TDF from the date of the event of default {o end of the
Lease Term, which amount shall be calculated as follows:

A= B
- (1.00416)N

Where:
A= the parties genuine pre-estimate of the liquidated damages
suffered by TDF;
B= the amount of rent payable by the Customer to TDF from the
date of the event of default to the end of the Lease Term, as determined by
TDF;
N = the number of -calendar months from the date of the event of

default to the end of the Lease Term in respect to a Vehicle, but excluding
the month in which the event of default occurred;

Customer acknowledges that the said calculation of the amount of liquidated
damages is based upon the fact TDF acquired and leased the Vehicle to the
Customer at the Customer's request and that the purchase of the Vehicle,
the rent, the lease term and the said residual value of the Vehicle at the end
of such term were predicated upon a minimum return expected by TDF from
the transaction.

No one or more of the remedies referred to in Subsection 12(b) is intended to be
exclusive, but each shall be cumulative and in addition to any.other remedies referred to
in Subsection 12(b) or otherwise available to TDF at law or in equity. The mere fact of the
Customer's default under any of the clauses of this Agreement constifutes an
authorization by the Customer in favour of TDF for TDF to take possession of the
Vehicle(s) wherever and whenever found, without demand, notice, court order or process
of law. The Customer hereby releases TDF from alt liability for any loss, dariage, claim,
demand, liability, cost, or expense of any nature or kind sustained by the Customer,
directly or indirectly, resulting from TDF's repossession of the Vehicle including loss or
interruption of use thereof, or any loss of business, profits, consequential or any other
damage of any nature, and indemnifies and covenants to save TDF harmiess from and
against alt claims for such damage. Should any legal proceeding be instituted by TDF to
recover any monies due or to become due under this Agreesment andfor possession of a
Vehicle, the Customer shall be liable for and pay to TDF on demand, all expenses
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incurred by TDF, including, without fimitation, all legal fees on a solicitor and his own client
basis. :

(e) Any overdue payment of rent or any other monies due under this Agreement fo TDF shall
bear interest from the due date to date payment is received by TDF at a rate of 2% per
month (26.84% per annumy} calculated and compounded monthly.

)

13. LIMITATIONS ON TDF'S LIABILITY

(a) TDF, not being the manufacturer or distributor of the Vehicle, nor manufacturer's or
distributor's agent, makes no warranty or representation, express or implied, as to the
merchantability, fitness, design, condition, quality, capacity or workmanship of the Vehicle,
or its suitability for the purposes of the Gustomer, nor any warranty that the Vehicle will
satisfy the requirements of any law, nrie, contract or other spegcifications which provide for
a specific vehicle, or operators, or specific methods, it being agreed that all such risks as
between TDF and the Customer are io be borne by the Customer at its sole risk and
expense. However, during the Lease Term, TDF hereby agrees to assign or otherwise
make available to the Customer any right, title and interest TDF may have under any
manufacturer's warranty in respect fo the Vehicle; PROVIDED HOWEVER that the Customer
shall prompfly notify TDF of any claim it may have under a warranty or any dispute as fo a
warranty claim and indemnify TDF with respect o any action arising therefrom.

{b) TDF and those persons for whom TDF is responsible in law shall not be liable to the
Customer, the Customer's driver, or any other person for the loss, theft or damage to any
property left in or upon any Vehicle at any time or place, including times when the Vehicle
may be in custody or under controt of TDF, even if caused by or related fo the negligence
or misconduct of TDFF or those persons for whom TDF is responsible in law. The
Customer hereby indemnifles TDF for any claims made by any person or persons who
may claim that their property was left with the Vehicle.

(c) It is understood and agreed that TDF and those persons for whom TDF is responsible in
law shall not be liable or accountable to the Customer or its driver for any loss, damage,
claim, demand, liabifity, cost, or expense of any nature or kind sustained by the Customer,
directly or indirectly, resulting from any inadequacy for any purpose, or any defect therein,
mechanical failures of the Vehicle, or from loss or interruption of use thereof, or any loss
of business, profits, consequential or any other damage of any nature.

(d) TDF is required to use only commercially reasonable efforts to carry out its obligations
under this Agreement provided that if it is prevented from so doing by acts of God, war,
insurrection or riots, labour disturbances, substantial destruction of its plant or equipment
or any other circumstances beyond TDF's control then TDF shall not be liable for any loss
or damages sustained whatsoever by the Customer resuiting direcfly or indirectly from
any such delay.

14. CUSTOMER'S INDEMNITY OF TDF

The Customer agrees fo indemnify and hold TDF and those persons for whom TDF is
responsibie in law harmless from ali losses, claims, labilities, suits, fines, photo radar tickets, penalties,
forfeitures, costs and expenses, including legal fees and other costs arising out of or relating to the use,
operation, maintenance or condifion of a Vehicle, including defects whether or not discovered or
discoverable by TDF. Where there is more than one person signing this Agreement as the Customer,
then each shall be jointly and severally bound fo the fulfiliment of the Customer's obligations under this

Agreement.

) A DRIVING®
. A8FORCE
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i5. NOTICES

Any notice herein required or permitted to be given by either parly to the other shall be in
writing and shall be deemed to have been sufficiently and effectually given if delivered to an executive
officer of the other party or sent by registered mail, postage prepaid, addressed as follows:

In the case'of TDF: The Driving Force Inc.
11025 184 Street
Edmonton, AB T5S 0A8

In the case of the Customer.  at the address appearing on
' page one of this Agreement

Any such nofice given as aforesaid shall be conclusively desmed to have been received upon delivery or
on the fourth (4th) business day after such mailing, as the case may be. Either party may advise the
other, in the manner aforesaid, of any change of address for the giving of notices.

16.. ENTIRE AGREEMENT

~

TDF's copy of this Agreement, together with any Schedule hereto attached, and any
additional Schedules which may be executed by both parties and attached hereto, replaces all preceding
Agreements and constitutes the full, complete, absolute and entire Agreement between TDF and the
Customer affecting the Vehicle(s), and there are no oral Agreements or understandings -affecting this
instrument. This Agreement and any Schedule attached hereto may be changed only by a written
document accepted in writing by an officer of TDF. TDF's failure to strictly enforce any provision of this
Agreement shall not be construed as a waiver thereof or as excusing the Customer from future
performance. Time is of the essence in this Agreement.

17. LEASE ONLY

The Customer acknowledges TDF's ownership of and title to the Vehicle and covenants
to defend the same from and against any contrary claim. The Customer does not acquire and shall assert
no right, title or interest In or to any Vehicle except as a lessee. Each Vehicle shall be deemed at all times
to be personal property even if it were to become subsequently attached or affixed to real property.

- 18. ASSIGNMENT

(a) The Customer's interests in this Agreement shall not be transferred either by the
Customer’'s voluntary assignment or by cperation of law. The Customer shall not.sublet
any Vehicle, '

(b} TDF may assign all or any part of its right, tifle or interest in this lease of the Vehicles
without the prior written consent of the Customer and all right, title and interest of TDF in
this lease or any of its rights, titte or interest therein shall enure to the benefit of the
assignee and its successors. Notwithstanding any assignment of TDF's rights, the
Customer shall make all payments for rent and other sums due hereunder to TDF until
otherwise notified, and may remain in possession of the Vehicle until the end of the Leass
Term so long as the Customer performs all of the terms and conditions in this Agreement.

(c) This Agreement shall be binding upon and be to the benefit of the parties hereto, their
heirs, executors, administrators, successors and permitted assigns. ,

19. TAXES

‘ The Customer will pay to TDF all taxes, duties and fees imposed by any governmental
- authority with respect to the rental, lease, purchase, ownership, maintenance, inspection or use of the
Vehicle(s), other than federal, provincial or other income taxes imposed on TDF's income.

f'?’*fé\'ﬁ‘
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. -10-
20. CHoicE OF LAW

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta. Any provision of this Agreement which is prohibited or unenforceable in any Province
of Territory shall be as to that jurisdiction ineffective to the extent of such prohibition or unenforceability;
however, the remaining provisions of this Agreement shall remain, in full force and effect. No proceedings
shall be brought against TDF to construe or enforce this Agreement except in the Courts of the Province
of Alberta,

21, PROGEEDS -

The Customer shall not deal with the Vehicle(s) in any manner which will adversely affect
TDF's ownership and title thereto, but any proceeds derived from such dealing shall form part of TDF's
collateral hereunder, and shall be received and held by the Customer in trust for TDF. The term
"proceeds” as used herein has the meaning set out in the Personal Property Security Act (Alberta).

22, ACKNOWLEDGMENT

The Gustomer acknowledges receipt of a copy of this Agreement and waives any right it
may have to receive a Financing Statement, Financing Change Statement or Verification Statement
relating to it.

This Lease and any vehicles Leased thereunder will be subject to any rights and interest in and to sald
vehicles under any respective contract or contracts that the financing source may hold on same.

TDF and the Customer confirm their acceptance of this Agreement by their respective
signatures set out below.

23. ' PERSONAL INFORMATION PROTECTION ACT

TDF has taken steps fo protect the privacy of their customers in accordance with the
Personal Information Protection Act. The Privacy Policy can be viewed at www.thedrivingforce.com.. The
Privacy Officer. can be reached at 780-930-7000, or toll free at 800-936-9353. TDF and its service
providers will use the information provided by the Customer fo perform services as may be directly
requested by the Customer; provide more information regarding their products and services and generate
statistical data that does not identify the Customer.

Dated Aug 18, 2014 NORTH AMERICAN TUNGSTEN

. CORPORATION LTD,
The Driving Force Inc.

Per._ (O, —tt ‘ Per: ( '
Per:
Witness:( (). Tl Title: C /":0
; AFDRIVING®
@ : ABFORCE
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P 780-483+9559
F 780-481-3909
1+8004936-9353

11025 - 184 Street
Edmonton, Alberta Canada
T5S 0A6

www.drivingforce.ca

. MANAGED
- COMPANIES

DRIVING®

January 6, 2015

NORTH AMERICAN TUNGSTEN CORPORATION LTD.
1640 - 1188 WEST GEORGIA ST

VANCOUVER, BC

VBE 4A2

Attention: Bruce Penich
Dear Mr. Penich:

Re: Unit#; 108863
VIN: 1GT423CG8CF 194901
Vehicle Description: 2012 GMC Sierra 3500HD SLE Z71

On behalf of The Driving Force Inc., | would tike to thank you for choosing us
as your leasing company. Please find your lease documents enclosed. | trust
altis in order. Please do not hesitate to phone your leasing representative,
VERNA ELIAS , or myself with any questions that may arise during your lease
term. '

- ltis also our pleasure to confirm that you have been pre-approved for

additional leases. Please contact your leasing representative for details and
terms.

We truly value your business and will commit ourselves to building a long
lasting relationship with you.

Sincerely,
The Drivir}g}?éce 3lox

./"/{ 7
s
LS

Ayman Ammoura'
Chief Operating Officer

/ji
Encl.
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VEHICLE FINANCE LEASE

SCHEDULE “A”
Effective Date TDF Vehicle No.
Aug 18, 2014 108863
Contract Name, Address, Contact person/Driver l.ease Representative: Verna Elias
NORTH AMERICAN TUNGSTEN CORPORATION LTD. o
#1640, 1188 WEST GEORGIA STREET Odometer Reading: 32754 KMS

VANCOUVER, BC

VBE 4E2

Year| Make | Model Type Registered in Prov Serial Number

2012 GMC 3500 HD SLE Z71 Crew Cab ' YT 1GT423CG8CF 194901

Term of Lease (Months) Agreed Capital Cost - Customer Deposit Depreciation Rate
36 $29780.00 $ 1000.00 Per Month %
RENTAL RATES 8 SCHEDULE CHARGES PER MONTH

Description First Year Second Year Third Year Fourth Year Fifth Year

Depreciation $743.89

Administration $187.11

Insurance

Maintenance

Misc.

Total . $931.00

Note: Applicable HST/PST/GST TAX Extra
Interest Adjusted if Terminated Early.
TDF Insured Customer Insured
NO YES

Third Parly Liabilily Insurance Third Party Liability - Limit $ 2,000,000.00

Limit $1,000,000.00 {One Million) Per Accident ] . :

Collision or Upset Coliision or-Upset Coverage - Deductible $ 2,500.00 -

Damage Waiver ] Other Perils - Deductible $ 2,500.00
Insurer ROYAL & SUN

: ALLIANCE

Deductible: Policy No. CAP030579323

[l Trucks Expiry Date Oct 1, 2014

1 Trailers

[1 OtherPerils

Note: Copy of Insurance policy will be furnished to TDF prior to
delivery of vehicle.

In accordance with our Agreement, customer authorized TDF to order the vehicle described above and hereby agrees to take delivery of the vehicle in Edmonton, Alberta, and
also agrees that upon termination of the Agreement, howsoever caused, to deliver the vehicle to the TDF Location in that same city. In the event the Bank Prime Interest Rate
and/or the factory price of any vehicle to be leased hersunder shall have increased or decreasad prior to the time the vehicle is delivered to the customer, the base monthly
rate of such vehicle shall be increased or decreased in an amount o be determined by TDF, acling reasonably. The customer hereby agrees to pay aggregate rental and
mileage charges shown above plus applicable taxes. This Schedule A" and the associated vehicle requisition form are made a part of that particular Lease Agreement dated

Aug 18, 2014.

The Driving Force

oy sl

Signaiure

ey S S—

Witness:

f:“e

ﬁ 4. ;!
Ql' 190 Rev 00 - 1.PM

CUSTOMER
NORTH AMERICAN TUNGSTENyE@RAT OMLTD.
By, ///Q—— / 7/ é/ﬂ

Signature

7

. . Signature
Sentee Flans »
/J//z;::wzg/(( date: /47/\5( /f/ V774 ‘/

Tile:

AIDRIVING'
&BFORCE
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VEHICLE FINANCE LEASE AGREEMENT

THE DRIVING FORCE ING. ("TDF") agrees to lease certain Vehicles to the Customer

named below and the Customer agrees to lease those Vehicles for the Lease Term applicable to each
Vehicle in accordance with the terms of this Agreement.

NORTH AMERICAN TUNGSTEN CORPORATION Ltd.
#1640, 1188 WEST GEORGIA STREET
VANCOUVER, BC V6E 4E2

{hereinafter referred to as the "Customer”)

(a)

(b)

(c)

TDF and the Customer agree as follows:

DEFINITIONS
in this Agreément, the foilowing terms will have the following meanings:

"Agreement” means this lease Agreement and any Schedule(s) to this Agreement, as
amended from time to time;

"Effective Date” means the earlier of either the date of delivery of a Vehicle to the
Customer or the fifth (5th) day after the date the Customer is first notified by TDF that the
Vehicle is available for delivery to the Customer;

“Schedule" meahs Schedule "A" or any supplemental Schedule(s), or both together,
relating to a Vehicle and altached hereto; and

“Vehicle" means the motor vehicle(s) described on the attached Schedule(s) together with
its equipment and accessories.

TERM

This Agreement shall be a binding obligation on the parties hereto from the date of TDF's

execution of this Agreement. The "Lease Term" in respect to a Vehicle shall commence on the Effective
Date and shail continue thereafter for the term set out in the Schedule applicable to that Vehicle unless
terminated earlier under this Agreement. Each Schedule attached hereto shall constitute a separate lease
of the Vehicle described therein and the provisions of this Agreement shall apply to each Schedule.

3.

(a)

DELIVERY

The Customer acknowledges that the Vehicle was chosen by the Customer. The date of
delivery of a Vehicle is the date the Customer or the Customer's representative takes
possession. Taking possession of a Vehicle by the Customer or its representative shall
be conclusive proof that it was delivered to the Customer in accordance with this
Agreement. TDF is not responsible for any delay in the delivery of a Vehicle and the
Customer has no right to cancel an order for a Vehicle or terminate this Agreement
because of such a delay. '

Acceptance of a Vehicle by the Customer with additional equipment not specified in the
initial vehicle requisition shall constitute acceptance of such additional equipment by the
Customer and TDF shall bill the cost of such additional equipment to the Custorner and
the Customer shall promptly pay TDF such cost upon invoicing.

oy S U LR
¥R LY
“-53':; i

BFORCE
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-10-
-20. CHOICE OF LAW

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta. Any provision of this Agreement which is prohibited or unenforceable in any Province
of Territory shall be as to that jurisdiction ineffective to the extent of such prohibition or unenforceability;
however, the remaining pravisions of this Agreement shall remain in full force and effect. No proceedings
shall be brought against TDF to construe or enforce this Agreement except in the Courts of the Province

of Alberta.

21. PROCEEDS

The Customer shall not deai with the Vehicle(s} in any manner which will adversely affect
TDF's ownership and litle thereto, but any proceeds derived from such dealing shall form part of TDF's
colfateral hereunder, and shall be received and held by the Customer in trust for TDF. The term
"proceeds” as used herein has the meaning set out in the Personal Property Security Act (Alberta).

22. ACKNOWLEDGMENT

The Customer acknowledges receipt of a copy of this Agreement and waives any right it
may have to receive a Financing Statement, Financing Change Statement or Verification Statement

relating to it.

This Lease and any vehicles Leased thereunder will be subject to any rights and interest in and to said
vehicles under any respective confract or contracts that the financing source may hold on same.

TDF and the Customer confirm their acceptance of this Agreement by their respective
signatures set out below.

23. PERSONAL INFORMATION PROTECTION ACT

TDF has taken steps to protect the privacy of their customers in accordance with the
Personal Information Protection Act. The Privacy Policy can be viewed at www thedrivingforce.com.. The
Privacy Officer can be reached at 780-930-7000, or toll free at 800-836-9353. TDF and its service
providers will use the information provided by the Customer to perform services as may be directly
requested by the Customer; provide more information regarding their products and services and generate
statistical data that does not identify the Customer.

Dated Aug 18, 2014 NORTH AMERICAN TUNGSTEN
CORPORATION LTD
The Driving Force Inc. M
Per: | g Per
v v Per:
Witness: { ¢ . Fiole. o Title: C /’0

_»;rr T
R

FORCE
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RESIDUAL PURCHASE AGREEMENT

RE: LEASE DATED Aug 18, 2014

SERIAL NUMBER
1GT423CG8CF 194901

If you are not in default with regard to your lease agreement, you may
purchase the vehicle at the scheduled termination of this lease for
$3,000.00 being a genuine pre-estimate -of the Fair Market Value of the
vehicle at that fime. If you do not wish to purchase the vehicle for this
amount, you remain liable to The Driving Force Inc. for the difference
between the above mentioned amount, and an independent appraisal
amount (for the subject vehicle) as determined by a max1mum of three

independent appraisals. ’

This option may be exercised by you if you advise Lessor no later than
thirty (30) days prior to the scheduled termination. Applicable
HST/PST/GST TAX extra.

DATED: Aug 18, 2014

Léssee

(e
THE DRIVING FORCE INC.

QF53 Rev04 - LPM
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Vehicle Rentals | Sales | Leasing DRIVING FORCE Leasing Invoice

INVOICE 88725
DATE Octf16/2012

T DRIVING FORCEUNI NumBER 101527
NORTH AMERICAN TUNGSTEN CORPORATIO YOUR ACCOUNT 301300
1640 - 1188 WEST GEORGIA ST ACCOURT MARAGER T VERNA ELIAS T
VANCOUVER, BC  ©  meseemseeeee
V6E 4A2

EHICLE Please dirent credit incuiries 1p
R 2011, GMC Sturra S500HD SRW Work Fruck /80-930-700 (ur) 780-930-7010

. Thank you for your valued businesst

LOCATION BC

...........................

i MORTH AMERICAN TUNGS FEN
DRIVER CORPORATIO

Amount . GST . P8
Progate Rifling - 13 Day(s} 361.83 18.004 0.00
Registralion 249,00 12.45 4.00
Secunty Deposit 00.00 000 0.00
AMOUNT 1,510.83
G8T 30.54
PST 0.00
REMITPAYMENTTO i TOTAL 154137
The DRIVING FORCE Inc
11025 184 Street
Edmonton, AB
T5S 0A6
Page 1 GHU Y 24632 RTO

Tuof paveny B ngectoet oy, Oor privacy ALY can fee
st vazh] Tk 3 wiaien o0y [hane comtact 1. # fuvacy cfficer

resdaidryfone.ce,
LR o 4 DY T3 5453




VEHICLE FINANGE LEASE

SCHEDULE «a”
Effectiva Date TDF Vehicle No.
Oclt 19, 2012 104527

Contract Name, Address, Contact person/Driver

Lease Representative: Veina Elias

North American Tungsten Corporation

1640, 1188 West Georgia Street

Odometer Reading: 40022 KMS

Vancouver, BC

VBE 4A2
Year{  WMake | Model Type Registered in Prov Serlal Number
2011 GMC 3500 C/C WT WT YT 1GT422CGOBF202594
Tern: of Lease (Months) Agreed Capital Cost Customer Deposit Dbepreciaﬂon Rate
48 $33255.00 $ 500.00 Per Month %
RENTAL RATES & SCHEDULE CHARGES PER MONTH
Description First Year Secaond Year Third Year Fourth Year Fitth Year
Depreciation - $630.31 o
Administration $204.69
Insurance
Maintenance
Misc.
Total $835.00

Note: Applicable HSTIPST/GST TAX Exira

Interest Adjusted if Terminated Early.

TEF Insured Customer Insured
: NO L YES

Third Pary Liability Insurance Third Parly Liabilily - {.imit $ 2,000,000.00

Limit $1,000,000.00 (One Million) Per Accident [ ’ ' :

Caollisiori or Upsel Caoliision or Upset Coverage - Deductible § 2,500.00

Damage Waiver | Other Perils - Deductible ' $ 2,500.00
Insurer Royal & Sun Alliance
Insurance Company

Deductible: Policy No. CAP 030579323

Trucks Expiry Date Qct 1,2013 -
[l Trailers

D Other Perils

Note: Cbpy of Insurance policy will be furnished to TDF prior to
delivery of vehicle.

In accordance with our Agreement, customer authorized TOF to order the vehicle describad ahove and hereby agrees to take delivery of the vehicle fn Edmonton, Albers, and
olso agiees that upen termination of the Agreement, howsoaver caused, o deliver the vehicle lo the TDF Location in that same city. In the event the Bank Prime Inferest Rale
andfor {he faclory price of any vehicle lo be feased hereunder shall have Increasod or dacreased prior fo the fime the vehicle Is delivered lo the customer, the base monthly
1ale of such vetiicle shall be increased or decreased In an amount to be determined by TOF, acling reasonably. The eustomer hereby agrees to pay aggregale renlal and
milcage charges shown above plus applicable taxes  This Schedule A" and {ha assnclaled vehicis requisilion form are made a part of that parlicular Lease Agreement dated

Nov 28, 2008.

The Driving Force

o (O Teo .t

Signatire

Witnass: ( (ﬂ ) - M(\ SL Lo ——

A3
)
QF. 190 Rev 00 - L.PM

CUSTOMER

NORTH AMERICAN TUNGSTEN CORPORATION

By /{7// ‘ //’/’// -'(c:-z:«:.;‘/

hal Sigralure

By _
Slgnature

Tille:,__e.’.’-"/”/(.“" Dats: / (4 // 7 / ,/, ,z g
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DRIVING FORCE Leasing Invoice

BILL TO

NORTH AMERICAN TUNGSTEN CORPORATIO
1640 - 1188 WEST GEORGIA 5T

- VANCOUVER, BC

VBE 4A2

VeHiCte 2011 GMC Sierrs 350010 SRW Work Truck

LOCATION B
MOR I'H AMERICAN TUNGSTEN

DRIVER CORPORATIO

INVOICE 88726
DATE Oct/16/2012

DRIVING FORCE UNIT NuMpER 103368
YOUR ACCOUNT 301300
ROCOUNT MANAGER T VERNA BLAs T

Ploase direcl credit inquiries o
780-930-7005 {or) 780-930-7010

Thank you for your valued business!

Prorate Billing - 13 Day{s) 361.83 18.09 0.00
Registration 249.00 12.45 0.00
Security Depost 900.00 0.00 0.00
AMOUNT 1,510.83
GST 30.54
PST . .00
REMITPAYMENTTO, TOTAL 1,541.37
The DRIVING FORCE inc
11025 184 Street
Edmonton, AB
T5S 0A6
Page 1 GST 4 102219622 RT001

Veur eriva.y B finortoit to e, Cun privacy
Hovou crord blie 3 wiiteny cnpy pleate cohtanl om

fiey can be dewed sl wvavdibfngfarceca,
duy Gifiter at 740 -583-9%5¢ ur at 800-236-9353
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VEHICLE FINANCE LEASE
SCHEDULE “A”
Effective Date TOF Vehicle No.
Oct 19, 2012 103368
Contract Name, Address, Contact personiDriver Lease Representative:  Vema Elias
North American Tungsten Corporation
16840, 1188 West Georgia Street Odometer Reading: 54516 KMS

Vancouver, BC

V6E 4A2

Year| -Make [ NModol Type Registered in Prov Serial Number

2011 GMC 3500 C/ICWT WT YT 1G6T422CG4BF146336 -

Term of Lease {Months} Agreed Capital Cost Customer Deposit Depraciation Rate
$33255.00 $ 900.00 Per Month %

RENTAL RATES & SCHEDULE CHARGES PER MIONTH

Description First Year Second Year Third Year Fourth Year Fifth Year

Depreciation $630.31

Administration $204.69

Insurance

Maintenance

Misc. -

Total $835.00

Note: Applicable HS1/RST/GST TAX Exira o
Interest Ad]uste'd if Terminated Early.
TOF Insured Customer Insured
: NO . YES

Third Parly Liability insurance Third Party Liability - Limit $ 2,000,000.00

Limit $1,000,000.00 {One Milllon) Por Accident [ _ .

Collision or Upset Collision or Upsel Coverage - Deductible $ 2,600.00

Damage Waiver o 0 Other Perils - Deductible $ 2,500.00

Insurer Royal & Sun Alliance
Insurance Company

Deduclible: Policy No. CAP 030579323

1 Trucks Expiry Date Oct 1, 2013

{1 Trailers

[ Other Perils

dellvery of vehicle.

Note: Gopy of Insurance policy will be furnished to TDF prior fo

In accordanco with our Agreement, customer euthorized TDF to order the vehicle described above and haraby agrees to lake delivery of the vehicle in Edmonton, Alberta, and
also agreos hat upon {ermination of the Agraament, howsoaver caused, lo deliver the vehicle to the TDF Locatlon In that same city, In the event the Bank Prdme Interest Rate

andlor the factory price of any vehicle to be leased hereunder shall bave Increased or decreased prior lo the Uime the vahicle Is delivered fo tha customer, the base monthly
rale of such vehicle shall be increased or dacreased In an amount fo be delsrmined by TDF, acting reasonably. The cuslomer hereby agrees fo pay aggregate rental and

mileage chiarges shown above plus applicable taxes. This Schedule “A” and the assuclated vehicla requisition form ara made a part of Lhal parilcular Lease Agreement dated

Now 28, 2008,

The Driving Force

By QD t‘-’Q"""“"—\.

Signature
"y g i .-
Wilpess: k\ o < L!L-wm—'- —
iy
‘?.:1*?

P 190 Rey 00 - LM

CUSTOMER

NORTH AMERICAN TUNGSTEN CORPORATION

Signature

By,

Title:____

Signature

Dato: /ﬂ/)‘;///%'

ZRDRIVING'
FORCE

Vohitia anltis"Safys ] snslag




53

Document Viewer

- ERIING
BBFORCE

¢}

]
f&)

)

2

3
fa)
ibj
3,
12}

VEMIGLE FINANCE LEASE AGREEMENT
THE DRIVING, FORGE ING, (or) ogrees 1o 1anos cartaln Veldua o T

Cuaigsney namad valow and e Cusiomor agrees 1o kega thise Vahicias for the Logwe Term ppticoble
1o rexch Vehicla iy scenndancn with the leimia of tis Agreemant.

NORTH AMERICAN YUNGHSTEN CORPORATION

1640 « 1148 WEBT GEORGIA STREST VAMCOUVER, RO VEE 442

(batsballar et io as the "Cuskoned)

TUF sund the Guatomer gyroa au fallows:
YErmiTioHs
In this Agreaent, thar hullowing termis with igva (i tanoving rcenlnga:

“Agredinait” moane this lease Agrasramit énd any Schiaduiale) b this Agreemm, a3
amernded frong lime fo fins:

“Elfectivn Dals™ wieans G natinr of elther tha. duin of delvery of 3 Valikle i e
Cuslotear o1 hia fifth {5k dey oftar o ats the Custonar s it woliled S TOF that s
Vehicty is availiie for defivery (o Ue Cuatemac

“Hehedule” meana Sulweivie “A* o ang suppleinanlsl Schedidafs), or both legather,
rahwling 10 a Vehiela ant altecding barals; ang

“Velitelo” maens ha molor velilsle(s) Yaseribad on the ofiacht Sehudilafs] {eaeihar wiih
i3 pauipmert and gruneIaas

Tsrm

This Agraeivent ahalf ba 3 bindiy chligalion an die parties harols fruig e tiete of TRFS

axecuon of fhs Ayrsamant  Tha “Lease Tean® In (eepect to o Velioa shall saimmonce un lis Effectivo
Dl and Shadl sonllovs tacoalier Sor ho b eal sl in tha Schedule applicels fo thal Yahiste unless
{entninvley dactior under this Agteomant Eaeh Sehadulo allachst immlo shal conalitu(g o suparala [pson
of the Vehicly daatribed tosin and dim provslons of i Sgreeman shol upply 'o bych Schedule,

Beuvgny

The Gustorigr sekiedadgas tad ihe Vehicts wos ghosen by the Quetoinar. Tho dato of

dstivary of a Yallele 13 i dnte the Cuslomar ai e Cudlamors fepresentative lakow

sagvn, Taking pudsossion vt v Vabikls by the Cuslomor o ita represemative shel

4 conclusive prout st { was delivered fu e Cinfon'er In acgidonce wilh thls

Aytusinent  TOF fu aot 1esponsioh far aay dalvy In (he dokvery of 3 Vel a0d it

Cuslomer has 4o tight to concel an oodér {ur @ Vohlt!s of feriinate. Uin Agrasmant
bovause nf sich A dolpy,

Accepluiea of / Vahicn by o Custutiar with sdditfonal equipment nat speced In the
iilinl velicle requizion ahal constitole accsphince of such additonal equlzinent by s
Cowlpsar and TUF ol Wl 1o coat of atch adaiional aquiprent to the Custoimst and
the Cusioniur shat promiplly pay TDF gich cost upon twaising.

PAYHMEHT O HENTAL CHARGES

g Cuslomer agrees to pay 1OF the Jolal wonlhly tenl paynee] fogeting with atl
apdizoldo texus 28l outin the allaeiud Sulaiule, In divarca, 4t e Kaes apaciled in
vach Schuxiule. TOF vl fiam Ums ro s loswod to s Cuslomer a slaténeit of th
rep Wl any gl Smctnls gayably vth respsat 19 he Velivlala) fessed hevaunter aind
the Custornar shall iialte pament af the plecy spadifed by TOF of gacts aueht Rlatanssl
vilhin livs {5) days after wowgt,  The Cuskes (8 et antiiad to ony wholemsnt,
sompensalinl, «Iucion or sololf againgt Use et payasia for & Vohicle for any mezon
'a)mlminwr‘mch!dmy, withaul TmitaYnn, any Sefect o loituw of padformisnce with respact
foy iho Yohizhy

Lorrtesmm amsis sabrren it e o s e rave 24 M0

R

AR ~ =~ ' -
Casurant Vesor 21

Page 2 of 2
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11, PROLBRos
Tha Cushnsior shall ant dosl whis the Velikdaia} in oty mennes which wi thun&f Ay
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ACKHCVAEDGRENT

Tio Conliwsar Aekngaiges mculal of a copy of ‘J?“u Amroabent suu wahnug ony bt &
o Vet Bk

Vhis Loaka snd aity vAliatarn ) cnsed Yreraurdar wit by a:blvel @ a7 e and ailsioot in and o g
wabbzle yiing any Weaed of contrpia thaf s

tng ourcs sney ok oy swine.
100 ang g Cvatomsar Jonfion Uene sroapinnet: i Hils Agrseatant by Iholf (ospacive

slynsivegad ant il fiafow

PERSOMAL theunMATICN PROYECTON Aot

D D tkin sisey by pontert tha ptivacy of frelr anetomens 1 aEadante Wil rn{m
13

ddad by U Luntamer lo perorms Bevizes b3 muy be directly

¥ whi o oy
2g-aaaled by i Suctynion pravido migs MWGITAEOD hyMding thelr pionhicta A 2UPACOS 380 GONAIale
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Ttix Daveners Porct ike.
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Vet e P .

Per /_Vz~,.é?’:(§c/vi<

T ___LFe?

MG, e b ey

Page 2 of 2

Ocxnrad ¥V ordr & t
Qg rdercd (o0 MO [P0 N FAphas 4.0
MAOiTwg el e intan 1024 (A

hap://{0.150.2 18/don_virhml_ applindex Sspunito=884397 & calegory-L.iase Package. .

1202872010

. ) " TS . '._' I ey Farny =} oAy ;1 u:ka‘
Bt 7300.130.2. 18 /doe virtual_app/index.jspPunitNo=108280&catsgory=i case Packay

2e..

0640172012

54




VEHICLE FINANCE LEASE :
SCHEDULE “A”
Effective Date TDF Vehicle No.
Oct 18, 2012 103235
Contract Name, Address, Contact person/Driver Lease Representative:  Verna Elias
North American Tungsten Corporation
1640, 1188 West Georgia Street 46187 KMS

Vancouver, BC

Odometer Reading:

VGE 4A2
Year | Make ] Model! Type Registered in Prov Serial Number
2011 Chevrolet Suburban LT LT YT 1GNSKJE33BR 139900
Term of Lease {(Months) Agreed Capifal Cost Customer Deposit Depreclation Rate
48 $34255.00 $ 900.00 Per Month %
RENTAL RATES & SCHEDULE CHARGES PER MONTH
Description First Year Second Year Third Year Fourth Year Fifth Year
Depreciation $651.15
Administration $207.85
insurance
Maintenance
Misc.
Total $858.00
Note: Applicable HST/PST/GST TAX Extra
Interest Adjusted if Terminated Early.
TDF Insured Customer Insured
NO YES
Third Party Liability insurance Third Party Liability - Limit $ 2,000,000.00
Limit $1,000,000.00 {One Million) Per Accident [ -
Collision or Upset Collision or Upset Coverage - Deductible § 2,500.00
Damage Waiver O Other Perils - Deductible $ 2,500.00
Insurer Royat & Sun Alliance
insurance Company
Deductible: Policy No. CAP (030579323
1 Trucks Expiry Date Oct 1, 2013
[0 Trailers

[1 Other Perils

delivery of vehicle.

Note: Copy of Insurance policy will be furnished to TDF prior to

1

in accordance wilh our Agreement, customer authorized TDF to order the vehicle described above and hereby agrees to take delivery of the vehicle in Edmonton, Alberta, and
also agrees that upon termination of the Agreement, howsoever caused, {o deliver the vehicle te the TDF Location in that same city. In the event the Bank Prime Interest Rate

and/or the faclory price of any vehicle to be leased hereunder shall have increased or decreased prior to the time the vehicle is delivered to the customer, the base monthly
rate of such vehicle shall be increased or decreased in an amount lo be determined by TDF, acting reasonably. The customer hereby agrees to pay aggregate rental and
mileage charges shown above plus applicable taxes. This Schedule “A” and the associated vehicle requisition form are made a part of that particular Lease Agreement dated

‘Nov 28, 2000.

The Driving Force

By siedd 7

CUSTOMER

NORTH AMERICAN TUNGSTEN CORPORATION

Witness- it

By.

By %/ , %,/z{,gw,/(

Signature

QF 190 Rev 00 - LPM

Signature

Tille: _Cﬁff_"i . Dale iz /// ,f / /,%“

AHFORCE

Vohlels Rontats Saloa]leanag
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VEHICLE FINANCE LEASE AGREEMENT
THE DRIVING, FORCE ING. ('10r) agrees 10 laaca certaln Velusiea 1o tha

Gustomur narmad below and 1he Qusiomer agrees 10 zage thone Voitdles for the Leesy Tarm anpticable
1 nisch Vohlsls iy ecosrdancn with the leana of this Agraoment,

NORTH AMERICAN TUNGSTEN CORPORATION

1640 « 1188 WESY CEORGIA STREET VANCOUVER, BC VaE 442

{haraiisflar safesod to a3 the “Cuslomer’)

YOF and ihy Gustamor agroa au (oliowa:
QEFINITIONS
in this Agnzement, tha foflawing terme witf have the tatlawing moanings:

“Arettnait” robans this lease Agrasmisat end any Schodule(a} lo thls Agreeiaisl, g
amerded from lime to ling;

“Elfecliva Dalg® megns S narliar of ellhor the daw of dulivery of 3 Vahicle ip (e,
Custoiner of fie ffth {5th) Jay after e dlates the Cuslomar is lirek nolfied by TOF that Ui
Vehicia 3 aveiiale for dellvery fo the Customas

“Sehedute” muans Schafuls “A° or any suppleonial Schedulefa), or bolh together,
1edating o a Vahizle and aitsct e harglo; snd

“Vehiclo” moenm tha modor vehicle(s) duzcribed on the attachad Schidutals) L gelher vith
s aaquipmant and exeagorisa

YEit

Thes Agraginent shall ba 3 hindlay obifgausis on dia paities herato frgen o et of THE's

execullon of flus Agrsament  The "Loage Ttan® in eapec! 1o o Veliiie shall commengs o thy Efllsctiva
Late and shalt continue tharsalter toc the tean sel cul in the Scheduk appicalde fo that Vahlsle unlesa
letminaied earlar under (fils Agresinant. Fagh Schedulo aliechsy erala shall constitula a separets foasu
of the Vehicls ¢oseried tharain and e provisions of his Agreamon shalt apply to vach Schedule,

DEUVERY

The Cuslumer schimiadgen tiad the Vahicds wax ehioron by the Oustomar. Ths date of
delivery of a Vohicl Is tu dato tha Cuslomar or s Cuviamare feprasentativa takes
possesurun,  Taking pussession of & Valizle by the Customar or ils rapresentativo shell
DA conclusve prout that H was defivered to the Cilomer In acrodence with ihis
Aytaemment. THF iy aol responsibla for any oalsy 1 the dolivary of a VeNsia ano iha
Custamer has s tight lo csncel an arder 7 8 Vehlsly o lerminate Dis Agroghient
becnus of sach a delay,

Acceplanee of & Vehich by tin Custuiner with addilonal squipmant not spacitfod in the
Inilial veliicle raqulsinon aball consiisle aocspdance of quch additans! equiginent by tha
Guslomar siid TOE shall LIk e cost of speh addittoral aquipmasnt 1o the C%slomar and
ths Cusiomur shait promply pay TDF such cost unop twalglng,

PAYMENT OF REHJAL CHARGER

s Cuslamar agrees o puy 1OF b foial manhly rent paymant fegéther witl alf
applicable igsuy sol pul in the allashed Selurhily, In 2dvanag, ot the Emes spuciiiod hi
vach Schadute. TOF shalf fiam tms fo thms foward (o o Customer a stalduant of Din
som il sy olnar ameunls gyablo with tespect I the Veliclata) eassd bereunder and
the Custotner shiph (nala payment af the place spacified by YOF of quctr nuch malament
within five (5} days afler wegt,  Yha Cusfonied Is not saiid to any sbalsmunt.
shimpensaliol, 1xluttion or sotall against e tunt payabls for 3 Vehicla for Any raagon

{ Including, withaut imBstion, any defact or failpre of porformance will rexpact

to the VYohtuiu,

Page2of2
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Vohicie Rentals Sales| Leasing

RESIDUAL PURCHASE AGREEMENT

RE: . LEASE DATED Oct 19, 2012

SERIAL NUMBER
1GNSKJE33BR 139900

if you are not in default with regard to your lease agreement, you may
purchase the vehicle at the scheduled termination of this lease for
$3,000.00 being a genuine pre-estimate of the Fair Market Value of the
vehicle at that time. If you do not wish to purchase the vehicle for this
amount, you remain liable to The Driving Force Inc. for the difference
between the above mentioned amount, and an independent appraisal
amount (for the subject vehicle) as determined by a maximum of three
independent appraisals.

This option may be exercised by you if you advise Lessor no later than

thirty (30) days prior to the scheduled termination. Applicable

HST/PST/GST TAX extra.

DATED: Oct 19, 2012

/7/ 9?//!‘-//( (/(7’

lLessee

C L SR

THE DRIVING FORCE ING.

QF53 Rev04 - LPM
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Vehicle Rentals |Sales [Leasing

DRIVING FORCE Leasing Invoice

BILL TO

NORTH AMERICAN TUNGSTEN CORPORATIO
1640 - 1188 WEST GEORGIA ST

VANCOUVER, BC

VEE 4A2

VEHIGLE 2011 GMC Sterra 3500HD SRW Work Tuck

LOGATION, G
. NORTH AMERICAN TUNOSTEN

bRriver L CORPORATIO

ViN 1G1422CGHBF202667

.......................................................

INVOICE 88724
DATE Oct/16/2012

DRIVING FORGE UNIT Numpgr 109928
YOUR AGCOUNT 301300
ACCOUNT MANAGER VERNA ELIAS

Please direct crrdil inguiiries.fo
7R(3-930-7005 (or) ¥80-930-7010

Thank you for your valued businesst

GOMMENTS
ol i, GhargeDestdption . Amount .. 68T .. ......PST
Protate Billing - 13 Day(s) 361.83 18.08 0.00
Registintion 248.00 : 12.45 0.00
Sacurily Deposit On.00 ’ 0.0u 0.00
AMOUNT 1.510.83
G8Y 30.54
PST 8.00
REMITPAYMENTTO TOTAL 1,541.37
The DRIVING FORCE [nc
11025 184 Street
Edmonton, AB
T58 0A6
f’iluv . L ’ ' et % tant W S (udu’ :ulg)f ‘4("7-1‘\'" l.;: vhatee L vens i afnme s,

$ it v 2 v winy pleass anetact

o sty ¥ty 3t 726 4329555 or at RIN-03e 9393

59




VEHICLE FINANCE LEASE

SCHEDULE ~A”
Effective Date TDF Vehlcle No.
Oct 19, 2012 104523
Contract Name, Address, Confact personiDriver Lease Representative:  Verna Elias
North American Tungsten Gorporation
1840, 1188 West Georgia Street 28707 KMS

Odometer Reading:

Vancouver, BC

VBE 4A2
Year |  Wake ] Model Type Registered in Prov Serial Number
2011 GMC 3500 C/IC WT WT YT 1GT422C39BF202657
Tern of Lease (Months) Agroed Capital Cost Customer Deposit Depreclation Rate
’ 48 $33255.00 $ 800.00 Per Month %
RENTAL RATES & SCHEDULE CHARGES PER MONTH
Description First Year Second Year Third Year Fouitls Year Fifth Year
Depreciation $630.31
Administration $204.69
Insurance N 7
Maintenance
Misc.
Total $835.0D
Note: Applicable HST/PST/GST TAX Extra
Interest Adjusted if Terminated Early.
TOF Instired Customer Insured
NO e YES
Third Party Liabilily insurance Third Parly Liabilily - Limit $ 2,000,000.00
Limi{ $1,000,000.00 (One Milllon) Per Accident |
Collision or Upset ' Collision or Upset Coverage - Daductible $ 2,500.00
Damage Waiver [} Other Paerils -~ Deductiblo $ 2,500.00
Insurer Royal & Sun Alliance
Insurance Company :
Deductible: Policy No. CAP 030479323
Trucks Explry Date Oct 1, 2013
[} Trailers

{1 Other Perils

Note: Copy of Insurance policy will be furnished te TDF prior to

delivery of vehicle.

fn accordance with our Agreomonl, cusfomear authorized TOF fo order the vehlcle described above and hureby agrass to take defivery of the vehicle in Edmonton, Alberla, and
also agrees that upon termination of lhe Agreement, howsoever caused, to deliver the vehicle {o Ibe TDF Loralion In that same cily. In the event tha Bank Prime Interest Rate
and/or the faclory price of any vehicle to ba leasad hereunder shalt havo incraased or decroascd prior to the time tha vehiclo Is delivered to the customor, the base monthly
rale of such vehicle shall be increased or decreased In an amount to be determined by TDF, acting reasonably. ‘Tha cuslomer hiereby agress to pay aggregate rental and
miteage charges shown abova plus applicable laxes  This Schoditlo “A” and the associated vehicle requisition form are madc a part of thal particular Lease Agreement dated

Nov 28, 2008.

The Driving Force

By___. LQ U—-«ﬂ:——"’" '

Signature

Wilness:__ (, L-) " ~«('\ —QN_.,--.n :—-.»-.'— e

G
QF 190 Rev 00 - 1L.PPM

CUSTOWER

NORTH AMERICAN TUNGSTEN CORPORATION

By %/ /%"ﬁé&u%

By

e, £AFE

Date: . /K"//'/J /ZZ‘_
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ADRIVING
ABFORCE

Vehicle Rentals : Sales | Leasing

DRIVING FORCE Leasing Invoice

NORTH AMERICAN TUNGSTEN CORPORATIO
"~ 1640 - 1188 WEST GEORGIA ST

VANCOUVER, BC

VGE 4A2

vReLE 2011 GMC Savana 3500 SLE 15 Pagsenger

LOCATION B
i NORTH AMERICAN TUNGSTEN

DRIVER CORPORATIO

INVOICE 131676

DATE Jan/09/2014
DRIVING FORCE UNIT NuMBER 106088
YOUR ACCOUNT 301300
‘ACCOUNT MANAGER - VERNA ELIAS

Please direct credit inquiries to
780-930-7005 {or) 780-820-7010

Thank you for your valued business!

Down Payment’ 3.750.00 187.50 0.00
Prorale Billing - 24 Day(s) 636.00 31.80 0.00 .

Registration 249.00 12.45 0.00

Security Deposit 700.00 0.00 0.00

AMOUNT 5,335.00

63T 231.75

PST 0.00

REMIT PAYMENTTO TOTAL 5,566.75
The DRIVING FORCE Inc :
11025 184 Street LT MUY he Ty e e e e e
Edmonton, AB Liim bt Y Ul vl hidu,

T58 DAB
Page 1 GOT e 102
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VEHICLE FINANCE LEASE
SCHEDULE “A"
Effactive Date TOF Vehicle No.
Jan 8, 2014 106068
Contract Name, Address, Contact person/Driver Lease Represenlative:  Vema Elias
North American Tungsten Comporation
1640, 1188 West Georgia Street Qdometer Reading: 38643 KMS
Vancouver, BC
VBE 4A2
Year | Make | - Modei Typs Reglsterad in Prov Serlal Number
2011 GMGC Savana 3500 SLE 1§ Pass Van i X1 1GJIZ71FGXB1141273
Term of Loease (Manths) Agreed Capltal Cost Customer Deposit Depreciation Rate
a6 $21705.00 $700.00 Par Month %
RENTAL RATES & SCHEDULE CHARGES PER MONTH
Description First Year Second Yesr Third Year Fourth Year Fiith Year
Depreciation $519.58
Administralion $141.42
Insurance
Mainlenance —
Misc, B
Total : $661.00
Nole: Applicable HS I/PS 1/GST TAK Elrit o
Interest Adjusted if Terminated Early.
TDF insured Customer Insured
NO ' YES
Third Party Liabllity Insurance Third Party Liabllity - Limit $ 2,000.000.00
Limit $1,000,000.00 (One Milllon) Per Accidont [
Collision or Upsel Collision or Upset Coverage - Deductible $ 2,500.00
Damage Walver (] Other Perils - Deductibls $ 2,500.00
Insurer Royal & Sun Alliance
Insurance Company .
Deductble: Policy No. CAP 030579323
[l Trucks Expiry Date Qct 1,2014
1 Trallers
{1 Other Perils Note: Copy of Insurance policy will be {urnished 1o TDF piior to
delivery of vehicle.

In i With our Ag
afso agress thal uporn

inalk -ollhan.

L cuslamer aulhurized TOF o order (hs vehicle described abyve and heieby agraes 1o 1ake delivary of the vehicle in Edmenton, Alberta, and
d, to deliver the veh!cie 1o the TDF Localion In thal same cily. In tha evenl the Bank Primo Intarest Rate

and/ar (he factary price of any vehicla to be loased hereundar shall hava Increased or decraased pricr to the tima (he vehicle Is deliverad to the customar, tho base monthly -
rate of such vehicie shall ba incroaseit or decreased In an amaunt to be detarmined by TOF, acling reasonably. The customer hereby agrees lo pay aggregate rental and
miloago chargss shown above plus applicabie taxes. This Scheduls *A” and the assoclatod vehicte requisition forn are made a part of that particulac Lease Agraement daled

Nov 28, 2000

The Driving Force

CUSTOMER

NonT AMERICAN TUNGSTEN CORPORATION

64
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The Driving Force Inc.

AEDRIVING' | 11025 - 184 Street
- FORCE Edmonton, Alberta TSS 0A6
Phone: (780) 483-9559

Vehicks Rentais | Sules | Leaving Toll Free: 1-800-936-9353

Fax: (780) 481-~3909

North American Tungsten Corparation Date: January 13, 2014
1640, 1188 West Georgia Street
Vancouver, BC V6E 4A2

Attention: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Please review the vehicle
specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me.

Lease Term: 36 Manths Lease Type: Open
Year Make ‘Model Color Interior Color -
2011 GMC Savana 3500 SLE 15 Pass Van White - Ebony
Description 'Mileage Serial Number ‘
2011 GMC Savana 3500 SLE 15 Pass Van [3{3643 1GIZ71FGXB1141273
Equipment Description Serial Number
‘Monthly Payment ‘Down Payment  |Security Deposit  |Registration Fee
$661,00+ taxes $3750.00 +Taxes $70000 | [§249 + taxes ot
Trade Equity Agreed Cap Cost Mileage Base/year ‘Buyout at Term
$0.00 $21705.00 " $3000.00 + taxes

Critical litness Extended Warranty Accident & Health

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to

above number. All Lease agreements are subject to prior credit approval.
Verna Elias

Lease Account Manager

This is to certify that I have ordered this unit equipped as reflected above and remit herewith the required
securlty deposit amount of: § 700.00 O.A.C. I authorize The Driving Force Inc. to investigate my credit
and employment history. I agree that monthly lease payments are payabte by preauthorized chequing
plan only. Lease rates may be subject to change based on interest rate at time of delivery.

I P N —~7,
Accepted OAC Ll ___._r;b:_;'__w; S Ty Accepted X L
Signature of Lessor K SighSture of Lessee

Add GST/HST/PST {whichever Is applicable) TO ALL PRICES QUOTEDR

0000023136



VEHICLE FINANCE LEASE

66

SCHEDULE “A”
Effective Dato TDF Vehicle No.
Jan 8, 2014 106068
Contract Name, Address, Contact person/Driver Lease Representative:  Verna Elias
North American Tungsten Cormporation . .
1640, 1188 West Georgla Street Odometer Reading: 38643 KMS
Vancouver, BC
V6E 4A2
Year | Make | Model Type Registered in Prov Serial Number
2011 - GMC Savana 3500 SLE 15 Pass Van YT 1GJZ71FGXB1141273
[ Term of Lease (Maonths) Agreed Capital Cost Customer Deposit Depreciation Rate
36 $21705.00 $700.00 Per Morith %
—RENTAL RATES & SCHEDULE CHARGES PER MONTH
Description First Year Second Year Third Year Fourth Year Fifth Year
Depreciation $519.58
Administration $141.42
Insurance
Maintenance,
Mis¢.
Total $661.00
Note: Applicable HST/PST/GST TAX Exira
interest Adjusted if Terminated Early.
TDF Insured Customer Insured
NO YES
Third Party Liability insurance Third Party Liability - Limit $ 2,000,000.00
Limit $1,000,000.00 {One Million) Per Accident [l o
Collision_or Upset Collision or Upset Coverage - Deductible $ 2,500.00
Damage Waiver ] Other Perils - Deductible $ 2,500.00
Insurer Royal & Sun Alliance
Insurance Company
Deductible: Policy No. CAP 030579323
{0 Trucks Expiry Date Cet 1, 2014
[ Trailers
[ Other Perils Note: Copy of insurance policy will be furnished to TDF prior to
delivery of vehicle.

In accordance with our Agreement, customer authorized TDF to order the vehicle described above and hereby agrees to take dellvery of the vehicle in Edmonton, Alberta, and
also agress that upon termination of the Agreemenl, howsoever caused, to dellver the vehicle to the TDF Location in that same city. In the event lhe Bank Prime Interest Rate
andlor the lactory price of any vehicle to be leased hereunder shall have increased or decreased prior to the time the vehicle is delivered lo the customer, the base monthiy
rate of such vehicle shall be increased or decreased in an amounl to be delermined by TOF, acting reasonably. The customer hareby agrees to pay aggregate rental and
mileage charges shown ahove plus applicable taxes. This Schedule "A” and the associaled vehicle requisition form are made a part of that particular Lease Agreement dated

Nov 28, 2008.

The Driving Force

By..

Signature

Witness: -

QF 190 Rev 00 - LPM

CUSTOMER
NORTH AMERICAN TUNGSTEN CORPORATION
e
- g ey f
By.. . s ::;1/237/45 W/
- Signaturs

Signa?ure_

. Date: .. /’_ Vi ',;{é.’[_//

ZEDRIVING
&RFO

RCE

Vahitia Rurlds Bplus 1eaeing



The Driving Force Inc.

AEDRIVING® , 11025 - 184 Street
- FORCE ' Edmonton, Alberta T5S 0A6
Phone: (780) 483-9559

Vahicle Rentals Sales | Logsing Toll Free: 1-800-936-9353
. Fax: (780) 481-3909

Noerth American Tungsten Corporation Date: lanuary 13, 2014
1640, 1188 West'Georgia Street .
Vancouver, BC V6E 4A2

Attention: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Please review the vehicle
‘specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me.

Lease Term: 36 Months " Lease Type: Open
Yéér . Make ‘Model _ ’ .Covlor ‘ ;Iljférior Color
2011 GMC Savana 3500 SLE 15 Pass Van White _Ebony
Description | ~ Mileage  Serial Number
2011 GMC Savana 3500 SLE 15 Pass Van 38643 - 1G)Z71FGXB1141273
Equipment _Description v Serial Number
‘Monthly Payment Down Payment Security Deposit Registration Fee
$661.00+ taxes $3750.00 +Taxes $ 700.00 $249 + taxes
Trade Equity Agreed Cap Cost Mileage Base/year Buyout at Term

$0.00 $21705.00 $3000.00 + taxes
Critical liiness Extended Warranty Accident & Health

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number. All Lease agreements are subject to prior credit approval.
Verna Elias
Lease Account Manager

This is to certify that I have ordered this unit equipped as reflected above and remit herewith the required
security deposit amount of: $ 700.00 O.A.C. 1 authorize The Driving Force Inc. to investigate my credit
and employment history. I agree that monthly lease payments are payable by preauthorized chequing
plan only. Lease rates may be subject to change based on interest rate at time of delivery.

e

. .7/ / S
At . -
Accepted OAC Accepted X_ 70" " AFR e g /
Signature of Lessor Sighature of Lessee

Add GST/HST/PST {whichever is applicable) TQ ALL PRICES QUOTED ]

0000023136
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S.F.C. NO.1 - LESSEE’S INSURANCE UNDERTAKING

During the term of the lease contract commencing

Jah 8, 2014 and ending Jan 31, 2017
and any extension thereof, whereby l/we, the lessee of the foudwing automobiles:

Year Make Model: 2011 GMC Savana 3500 SLE Setlal Number: 1GJ271FGXB1141273
15 Pass Van

Owned By: The Driving Force Inc.

(hereinafter called the Lessor) agres to effect and maintain a Standard Automobile Policy {Owner's Form), including S.E.F
No. 5 - Permission to Rent or Lease Endorsement (specified lessee including modified application -- separate policy) in
the name of the lessor with respect to the above-described automobiles for the following perils, limits and amounts:

" Insuring Agreemants Perlis . Limits and Amounts
Saction A Legal Liabiiity for bodily injury to of death | $2000000.00
I:"")?'.PE"Y of any person or damage to property Exclusive of costs and post judgment interast) for loss or damage resulting from bodily injury
ability to or ihe death of one or more persons, and far loss of damage to propenty, regardless of the
number of claims arising from any one accidant
Sub As staled in section B of the policy
Section B S::c 3 OR each person
Paynents for Death or Bodily 1njtiry T T T TAs stated In section 8 of the poficy T
Accldent OR
2
Berelits Principal Maximum
3 Uninsured Matorist Sum $ 5,000.00 ‘ Weskly Benefit $250.00
As stated in section B of the policy
Section G Sub
Sec
LOSS OF OR All porits $2500.00
i
DAMACE TO Collision or Upset $2500.00
2
: Amount deductible on each separate claim except lor loss
OWNED Comprehensive or tlamage by fiie or lightning or heft of the entire automaebite
{Excluding collision or upset) $2500.00
3
AUTOMOBILES
. . .
Specitied Perils $
({Excluding collision ot upset}
4

lfiwe agree to deliver or cause to be delivered to the lessor, within the 30-day period immediately following the date of the
delivery of the automobile(s) to me/us, such insurance policy and any endorsements and certificates applicable thereto.

l/iwe agree o deliver or cause to be delivered to the lessor, within the 15-day period immediately following the expiry or
termination date of such policy, written evidence of the renewal or replacement of such policy.

Iiwe further agree and acknowledge that, should /we fail to comply with this Lessee's insurance Undertaking, Ywe shall
reimburse the lessor for all amounts they would not otherwise be liable to pay.
= .

A / o /./'7/ '_/ .
KR e e el
(Witness) (LLessee or auttiored official of lessee)

Copse -Gt T

(Title of official of lessee)

Signed at:: Edmonton Dated: Jan 8, 2014

SBDRIVING
FORCE

vrivcle Renlids Sules Leasiog

QF71 Rev 03 - LPM



S.F.C. NO.1 - LESSEE’S INSURANCE UNDERTAKING

During the term of the lease contract commencing

Jan 8, 2014 and ending Jan 31, 2017
and any extension thereof, whereby l/we, the lassea of the fallowing automobiles:

Yoer Make Model: 2011 GMC Savana 3500 SLE Serlat Number: 1GJZ71FGXB1141273
15 Pass Van .

Owned By: The Driving Force Inc.

{hereinafter called the Lessor) agree to effect and maintain a Standard Automobile Policy (Owner's Farmy), including S.E.F
No. 5 - Permission to Renl or Lease Endorsement (specified lessee including modifled application -- separate policy) in
the name of the lessor with raspect {o the above-described automobiles for the following perils, imits and amounts:

Insuring Agreements Parlls Limits and Amounts
Sectlon A Legal Lsatuliy for bodily inury lo of doath | $2000000.00
Third Party af any parcon or damage o proparty Exclusive of costs and post judgmant ) for loss of ling from badily injury
Liabiiity o 0f 1ho dasih ol ane of more possons, and for loga of damage to ovoponv tonavd'ess of the
P . number of clalime ariing from ity oo Rccldent - e
Sub A stated In section B of Ino polley
Section B Sec ’ $ OR each parson
1 et e« e ——
“aymants 1or Usalh or Bodr'y iryury c T T R wated in sactian B of ino palicy
Acculom on
2
Banotis Principal Mo mum
hall . . Sum $ 5000.00 Waekly Benefit $250.00
SO i ... Aoglalonsecton Botapaley
Seclion C Sub
Sto
LSS OF OR At porils $2500.00
1
DAMAGE TO Coliiston or Upsat $2500.00
2 e -
Amuunt deducilute on each separate clalm except lor loss
OWNLD Comgrehensive ot damage by fire or lightning or tielt of the enlire aulomobile
(Eactudlay colfigion or upsuh $2500.00
3 ———
AUTCMOBILES
Spevitied Peiils 3
{Excludmg cotlision or upso!;

Iiwe agree to deliver or cause to be delivered to the lessor, within the 30-day period immediately following the date of the
delivery of the automobile(s) to me/us, such insurance policy and any endorsements and certificates applicable therelo,

iawe agree lo deliver or cause to be delivered 1o the lessor, within the 15-day period immediately following the expiry or
termination dale of such policy, wrilten evidence of the renewal or replacement of such policy.

I/we further agree and acknowledge that, should l/we fail to comply with this Lessee's Insurance Undertaking, I'we shall
reimburse the lessor for all amounts they would not otherwise be liable to pay
1 ’

Ll Lo SN /;/ /,/QL»(@.‘,‘//
(Witness) {Lessee or aullforZed ofiicial of Iessee)
Con'Sep 7d4777

{Title of official of lessaa)

Signed at.: Edménton Dated Jan8.20° ¢ ,

SHDRIVING'
mFORCE

QF71 Hev 05 - LPM
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The Driving Force Ine.

u DRIVING" . 11025 - 184 Street
AEFORCE Edmonton, Alberta T5S 0AG

Phone: (780) 483-9559
Vshlclo Rontals |8alos | Leasing Toll Free: 1-800-936-9353

Fax: (780) 481-3909
North American Tungsten Corporation Date: January 2, 2014
1640, 1188 West Georgla Street
Vancouver, BC V6E 4A2

Attention: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Please review the vehicle

specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me,

LeaseTerm: 36Months ___ _ [Lease Type: Open ]
Vear  [Make " [Model _ IColor " linteriorColor |
2011 Chevralet Express 15 Pass Van White . |Ebony

Descriptmn ” o ) _ o ) ‘ Miié_aé_em Serial Number |
2011 Chevrolet Express 15 Pass Van o 38616 1GIZ71FGXB1141273
lﬁ?ﬁﬁént e [pescription " 7 lserial Number _

Monthly Payment  [Down Payment |security Deposit " [Registration Fee

$779.00+ taxes _ [$0.00 +Taxes §800.00 14249 + taxes

Trade Equity . |Agreed Cap Cost |Mileage Base/year |Buyout at Term
$0.00 2545500 $3000.00 + taxes

Critical iness .

[Extended Warranty |Accident & Health

Thank You for considering DRIVING FORCE,

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number. All Lease agreements are subject to prior credit approval.
: Vema Elias
Lease Account Manager

This Is to certify that I have ordered this unit equipped as reflected above and remit herewith the required
security deposit amount of: $ 800.00 O.A.C. 1 authorize The Driving Force Inc, to investigate my credit
and employment history. I agree that monthly lease payments are payable by preauthorized chequing
plan only. Lease rates may be subject to change based on interest rate at time, of delivery,

7 o4,
_Accepted OAC Q& ( ‘\.,1.,,——'"‘ - Accepted X, / % ey

Signaiure of Lossor Sighatlre of Lessee

Add GST/HST/PST (whichever Is applicable) TO ALL PRICES QUOTED

0000022928




The Driving Force Inc.

- Fo RCE ' ' " Edmonton, Alberta T55 0A6

Phone: (780) 483-9559
Vshicla Rentals | Sales |Loasing Toll Free: 1-800-936-9353
Fax: (780) 481-3909

North American Tungsten Corporation Date: January 2, 2014 -

1640, 1188 West Georgla Street
Vancouver, BC V6E 4A2

Attention: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Piease review the vehlcle

specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me.

Lease Term: 48 Months JieaseTyperopen ]
Year  |Make ~ |Model T color Interior Color
2011  Chevrolet Express 15 PassVan  |White - | Ebony

Description - __ | Mileage  |Serial Number

2011 Chevrolet Express 15 Pass Van _ |38616 1GIZ71FGXB1141273
Equipment _  |Description B " serial Number

Monthly Payment _ Down gz-l'ymen't” Security Deposit  IRegistration Fee

$626.00+ taxes $0.00 +Taxes $70000 . $249 + taxes

Trade Equity B »__Agi;eed Cap Cost Mileage Base/year ]Buyc;u“t"ét Term
$0.00 (§23435.00 1$3000,00 + taxes

Critical liness

Extended Warranty =~ Accident & Health

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number. All Lease agreements are subject to prior credit approval. :

Verna Elias

Lease Account Manager

This is to certify that I have ordered this unit equipped as reflected above and remit herewith the required
security deposit amount of: $ 700.00 0.A.C. I authorize The Driving Force Inc. to investigate my credit
and employment history. I agree that monthly lease payments ate payable by preauthorized chegquing
plan only. Lease rates may be subject to change based on interest rate at time of delivery.

_ Accepted OAC ( A TS S __ Accepted X, -
" Signature of Lessor Signature of Lessee

Add GST/HST/PST (whichever Is applicable) TO AL!: PRICES QUOTED

0000022929
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The Drivfng Force Inc.

SNDRIVING® 11025 154 Stroat
ABRFORCE Edmonton, Alberta T5S 0AG

Phone: (780) 483-9559
Vahicls Rontals | Sales |Leasing Toll Free: 1-800-936-9353
) , ' Fax: (780} 481-3909

North American Tungsten Corporation
1640, 1188 West Georgia Street
Vancouvet, BC V6E 4A2

Date: January 7, 2014

Attentlon: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Pléase review the vehicle

specifications and lease quotation. If you have any further questions, please do not hesitate to contact
me.

lLease Term: 36 Months __JLease Type: Open

Year |Make  IModel _leotor Interior Color

2011 Chevrolet Express 15 Pass Van  |White Ebony

Description . ... |Mileage [Serial Number i
2011 Chevrolet Express 15 Pass Van o ',}38(5}_6 1GJZ71FGXB1141273

Equipment [Description e o jSrial Number
Monthly Payment _[Down Payment _ [Security Deposit _ [Registration Fes ]
$661.00+ taxes 1§3750.00 +Taxes |$700.00 " [$249 + taxes

Trade Equity ____[Agreed Cap Cost  ~ |Mileage Base/year [BuyoutatTerm |
$000 e [$21705.00 $3000.00 + taxes

Crifical finess Extended Warranty Accident & Health

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number, All Lease agreements are subject to prior credit approval.
Verna Ellas
Lease Account Manager

This is to certify that 1 have ordered this unit equipped as reflected above and remit herewlth the required
security deposit amount of: $ 700.00 O.A.C. T authorize The Driving Force Inc. to investigate my credit
and employment history. 1 agree that monthly lease payments are payable by preauthorized chequing

plan only. Lease rates may be.-subject to change based on Interest rate at time of delivery.
;o e . . "".’/{ - /{ .
Accepted OAC - L - T LT Accepted X e o L .{Z.‘d.—f/ o

Signature of Lessor Signaturedl Lessce

Add GST/HST/PST (whichever Is applicable) TO ALL PRICES QUOTED

(000022388
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i DRIVING
AEFORCE

Vehicle Rentals {Sales | Leasing

DRIVING FORCE Leasing Invoice

BILLTO

NORTH AMERICAN TUNGSTEN CORPORATIO
1640 - 1188 WEST GEORGIA ST

VANCOUVER, BC

VBE 4A2

VEHICLE 2012 GMC Siorra 3500HD SLEZ71

LOCATION BC
} NORTH AMERICAN TUNGSTEN

DRIVER CORPORATIO

INVOICE 131675
DATE Jan/09/2014

DR!VING FORCE UNIT NUMBER 108888

...............................................

Please direct credif inquiries lo
780-930-7005 (ory 780-930-7010

Thank you for your valued business!

Down Payment 5,325.00 266.25 0.00
Prorate Billing - 24 Day(s) 756.60 37.83 0.00
Registration 249.00 12.45 0.00
Security Deposit 1.000.00 0.00 0.00
AMOUNT 7,330.60
GST 316.53
PST 0.00
REMITPAYMENTTO TOTAL 764713
The DRIVING FORCE Inc
11025 184 Street o e o i
Edmonton, AB THEZ Drhes o0 HETON
T5S 0AB
frage 1 (214052 R I00

S Ur e
1 anpaornthd ke iy

t enndrizngfareec,
L3555 o8 ot BOQ-280-5143,



VEHICLE FINANCE LEASE

SCHEDULE “A”
Effective Date TDF Vehicle No.
Jan 8, 2014 108888
Contract Name, Address, Contact person/Driver Lease Representative: Vema Elias
North American Tungsten Corporation
1640, 1188 West Georgia Streat Odometer Reading: 27837 KMS

Vancouver, BC

VBE 4A2
Year | Make | Model Type Registered in Prov Serial Number
2012 GMC | 3500HD SLT 271 YT 1GT423CGOCF 195475
Term of Lease {Months) Agreed Capital Cost Customer Deposit Depreciation Rate
36 $30630.00 $ 1000.00 Per Month %
&
RENTAL RATES & SCHEDULE CHARGES PER MONTH
Description First Year Second Year Third Year Fourth Year Fifth Year
Depreciation $767.50
Administration $189.50
Insurance
Maintenance
Misc.
Total $957.00
Note: Applicable HST/PST/GST TAX Extra-
Interest Adjusted if Terminated Early.
TDF Insured Customer Insured
NO YES
Third Party Liability Insurance Third Party Liability - Limit $ 2,000,000.00
Limit $1,000,000.00 (One Million) Per Accident ] :
Collision or Upset Collision or Upset Coverage - Deductible $ 2,500.00
Damage Waiver . J Other Perils - Deductible $ 2,500.00
. Insurer Royal & Sun Alliance
insurance Company
Deductible: Policy No. CAP 030579323
[J Trucks Expiry Date Oct 1, 2014
[ Trailers

[J  OtherPerils

Note: Copy of Insurance policy will be furnished to TDF priorto -
delivery of vehicle. '

in accordance with our Agreement, customer authorized TOF to order the vehicle described above and hereby agrees to take delivery of the vehicle in Edmonton, Alberta, and
also agrees thal upon termination of the Agresment, howsoever caused, to deliver the vehicle lo the TDF Location in that same city. In the event the Bank Prime Inierest Rate
and/or the factory price of any vehicle to be leased hereunder shall have increased or decreased prior to the ime the vehicle is delivered fo the customer, the base monthly
rate of such vehicle shall be increased or decreased in an amount to be determined by TDF, acling reasonably. The customer hereby agrees to pay aggregale renlal and
mileage charges shown above plus applicable taxes. This Schedule "A™ and the associated vehicle requisition form are made a part of that particular Lease Agreement dated

Nov 28, 2008.

The Driving Force

By CO Tl .

Signature

Witness: &_(,‘.’ . :(9\_',...4----

QF 190 Rev 00 - LPM

CUSTOMER

NORTH AMERICAN TUNGSTEN CORPORATION

By // ///////"’57"/

Slgnalwe
8y .'f/ i e
Srgnalure
Title: ) Date: / -/ ¢ /é’ “r e /
AEFORCE

Vehicia Ronals Saled Leading




The Driving Force Inc

A DRIVING® | 11025 - 184 Street
ABFORCE Edmonton, Alberta T5S 0AG

Phone: (780) 483-9559
Vahisio Rentale }\Saloleoaslng Toll Free: 1-800-936-9353

Fax: (780) 481-3909

North American Tungsten Corporation Date: January 7, 2014
1640, 1188 West Geaorgia Street
Vancouver, BC V6E 4A2

Attention: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Please review the vehicle

specifications and lease quotation, If you have any further questions, please do not hesitate to contact
me,

Lease Term:36Months " easeTypeiOpen | T T T

Vear  |Make < Medel T "leoler " interior Color

2012 GMC  3500HDSLTZ71 1White Ebony L

Description 7 "'"f"'{mleage _|serial Number

2012 GMC 3500HD SLT Z71 o 27837 |1GT423CGOCF195475 |

Equ]pment ”Eega;i;)‘iion _ o .,._.n__”.-_'....-_. B ___|serial Number o
R ST RO P S A R PR

Monthly Payment _|pown Payment

_|security Deposit __|Registration Fee _

$957.00+ taxes [$5325.00 +Taxes  [$1,000.00  |$249 + taxes |
Trade Equity _ |Agreed Cap Cost _ |Mileage Base/year  [BuyoutatTerm
Critical fiiness '_“[éxiéndedﬁa.r@ntv“ __|Accident & Health

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number. All Lease agreements are subject to prior credit approval.

Verna Elias
Lease Account Manager

This is to certify that I have ordered this unit equipped as reflected above and remit herewith the required
security deposit amount of: $1,000.00 O.A.C. I authorize The Driving Force Inc. to investigate my credit
and employment history. I agree that monthly iease payments are payable by preauthorized chequing
plan only. Lease rates may be subject to change based an interest rate at txme of dehvery

Accepted QAC '-.. (5. C—/Jv— e T Accepted X %9
Signature of Lessor ) Saqnatlm (ST Léfsee

Add GST/HST/PST (whichever is applicable) TO Alf PRICES QUOTED

0000022928

I




The Driving Force Inc.

ABIDRIVING’ : 11025 - 184 Street
- FORC E ' Edmonton, Alberta T5S. 0A6
Phone: (780) 483-9559

Vahiecls Rantals { Sales | Lessing Toll Free: 1-800-936-9353
Fax: (780) 481-3909

North American Tungsten Corporation Date: January 7, 2014
1640, 1188 West Georgia Street
Vancouver, BC VEE 4A2

Attentlen: Harold Schwenk

Thank you for the opportunity to supply your vehicle requirements. Please review thé vehicle

specifications and lease guotation. If you have any further questions, please do not hesitate to contact
me, '

/
Lease Term:36Months  ~ . [Lease Type: Open
Year !Make o |Mod;.sl—~‘ T lCdlor . _ " [interior Color
2011 Chevrolet Express 15 Pass Van __[White Ebony
beseription . " Imileage |serial Number
2011 Chevrolet Express 15»Q§§5_Vag__" i {38616 1GJZ71FGXB1141273
Equipment . |peseription " T Gerial Number

Monthiy Payment  [Down Payment " [Securlty Deposit _ _ [Registration Fee
$661.00+ taxes . [$3750.00 +Taxes ~  [$700.00 {249 ttaxes
Trade Equity | [Agreed Cap Cost [Mileage Base/year _[BuyoutatTerm |
$0.00 . gat7osen ) #3000.00lxes
Critical liness _ Extended Warranty o 'quidgg_g_gs__l_iealth

Thank You for considering DRIVING FORCE.

To confirm acceptance of the above quote and our terms and conditions please sign at the X and fax to
above number. All Lease agreements are subject to prior credit approval.
: Verna Elias
Lease Account Manager

This is to certify that I have ordered this unit equipped as reflected above and remit herewlith the required
security deposit amount of: $ 700.00 0.A.C. I authorize The Driving Force Inc. to investigate my credit
and employment history. I agree that monthly lease payments are payable by preauthorized chequing
plan only. Lease rates may be subject to change based on Interest rate atyelivery.

Vd — -y B * Zy .
“Accepted OAC . L. (-_1,.-( PO el Accepted X_ M /é/ﬁ,(,n/( .

Signaturc of Lessor Signature’sr Lessee

Add GSTIHST/PST (whichever is applicable) TO ALL PRICES QUOTED

0000022388




Authorization for Expenditure
) Locatron _ Cantung Mine DATE; Jan6, 2014 s

AFE#: (/Y - (05 Title: ReplacementTruck for equipment #397 Ford 1990 F250

PROJECT MANAGER:
NAME: Jon MacCurdy

TITLE: Assistant Maintenance Superintendent

El

SIGNATURE. ) e /Z/ MP

fltaiie ,./ o

CONTACT INFORMATION: LOCAL: 227 ENAIL jmaccurdy@natcl.ca
CROSS PROJECT MANAGER:
NAME: Brian Harvey

TITLE: Maintenance Superintendent

’,Q o // ,/"
SIGNATURE: v /‘mm»w/

&
CONTACT INFORMATION: LOCAL: 227 EMAIL: bharvey@nalcl ca

NOTES

o ALL CONTRACTS AND/OR TENDERS MUST GO THROUGH HEAD OFFICE PRIOR TO
BEING LET AND ALL CONTRACTS WILL BE APPROVED AND EXECUTED BY HEAD
QOFFICE.

o THE BENEFITS; RATE OF RETURN ON INVESTMENT AND ACTUAL DOLLAR
EXPENDITURES ARE TO BE RECONCILED/ REPORTED ON AT THE END OF THIS
PROJECT. IF THE BENEFIT; RATE OF RETURN IS TO BE SEEN OVER AN
EXTENDED PERIOD OF TIME THIS WILL HAVE TO BE MONITORED AND A TIMELINE
FOR THE REPORTING MUST BE STATED WHEN PREPARING THE AFE.

I THIS PROJECT IS 10% OVER DOLLAR BUDGET OR 10% OVER IN TIME A
SUPPLEMENTAL / REVISED AFE IS REQUIRED.

AFE-Fom
version Date - Supt 4 2012 Page 1 of 5
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AFE#:

Authorization for Expenchture
_Location: ~Cantung Mine DATE: Jan§,2014

Title: Reptacement Truck for equipment #397 Ford 1990 F250

Project #:

Capital X Expense (1 CostCenter:

Dale:

Pro;ecl Type 0 LegallRegulalory 0 Mam(enance of Busnness - a Prol‘l it Improvement D AF stposal Requxred

Project Description and Objeclives: Lease to purchase a newer GMC truck lo replace the 1990 Ford F250 eqmpment #397.

Budgeled: O No X Yes  Year: 2014 Qct Plan ttem f

Amount,  $141,000 Oct

2013, Total
e . R §232000
Eslimated Useful Life: 5 Years B i Deprecialion basis:
Proposed Schedule: AFE Approval: _____ Begin Conslruckion: _ Complelion. B
. See “Project Timeline” for details of project schedule and milestones
; Expenditure Summary Tolal I Quarler 1 | Quarter 2 ’ _ Quarter3 | Quarler 4 Fulure
l O SUS | X $CON [ 335,500.00[ 5 3 3 i

Sec Pm;cc( Cash Paymenl Schedule” for the details on estimated timing of expendilures.

Please specify the individuals ("PROJECT MANAGERS’) who vill be tesponsible for overseeing the project from commencement to
completion and will be responsible for reporting / explaining alf variances from the approved AFE for liming, cosls and benefils received.
Two Project Managers must be identified so that there is always someone on site who can monitor the project {cross-shifls).

JSTB
N ESB

Recominended by:

EES Eé(ECUTED I ORDER OF SlGNATURE

Signalures:

Print Names:

Origmator:  Jon MacCurdy

Approved By:  Jon MacCurdy

Jan 6 2014

Dale Signed:

Jan 6 2014

PROJECT MANAGER  Jon MacCurdy

CROSS PROJECT  Biian Harvey
MANAGER :

Superintendent

Mine Manager _}

coo
CFO

CEO

AFE-Form
Version Date - Sept 4, 2013

Jan 6, 2014

Jan 8, 2014

ol

Page20of5



Authorization for Expenditure
Location: Cantung Mine DATE: Jan §, 2014

AFE#: Titls: _Replacement Truck for equipment ¥#397 Ford 1880 F250
Project Description and Analysis

Praposal: Replace the 1990 Ford F250 equipment # 397 with a new GMC 3500 series crew cab truck.

Backaround: Equipment #397, 1980 Ford F250 is no longer serviceable and unfit to drive. The truck has over 325,000 Ki on the odometer
this is estimated since the odometer falled several years ago. The truck when it was new was used to transport employees back and forth
to Watson Lake on plane delay days and also used for road inspections. Once it became loo expenswe to maintain for long road trips it
was used on site as a utility vehicle for all departments

Scope of Work: To purchase laase a new truck and cannibalize what parls we can and then send it to the scrap dealer.
Proposad Vendors: Driving Force

Bonefits/ustification: To maintain geod dependabta vehicles for the road trips 1o and from Walson Lake, moving people and material
around site.

Project Report Date: January 2014

Alternatives: Expect increased maintenance costs and more demands on the cther service vehicles when #397 fails completely

Expenditure: $35,500.00

Racommandation; Purchas the 2012 GMC 3500 series truck,

AFE-Fomm -
Version Dale - Sept 4, 2013 . Page 3of 5



Authorization for Expenditure

._-86.

Location: _Cantung Mine DATE: Jan6,2014_

AFE ¥ Titte: Replacement Truck for equipmant #3897 Ford 1980 F250

_ Project Timelina edule
[dentify the timing of the costs and progress milestones in the schedule below:

Payment

Estimated Month of
Expenditure

Amount Approximate Composition of

Expenditure

Prograss Milestones

Oclober

November

Decamber

January

February

March

April

May

June

July

August

September

Thereafter

Total

Note:

If the timeline for the expenditures and completion of the project goes beyond 12 months, the timeline needs 10 be extended 1o cover all
months of the preject from commencement to completion.

Total costs must agree to the delailed cost schedule on the next page

Approximale composition of the expenditures should be a brief description of which expenditures are being incurred in the month.
Example, deposit on malerials in the first month and mobilization, in the following months specific pieces of equipment or materials could
be identified and progress billings from contractors, laler months could include final installation, equipment testing and commissioning,
demobilization of contractor, payment of hold-back etc..

Prograss milestones should be items that can be used to easily [dentify the pragress of the project to the enid of that specific month. The
project milestones will be used by the Project Manager to report on the progress and will assist the Project Manager with explaining
variances between the cost schedule by month and the progress.

An example of milestonas would be for a drill program that was planned fo drifl 20,000 metres over three months. in month one, mebilized
{o site and comptated 2,000 metres, month two 15,000 addiional metres, month three 3,000 metres and demobilization, then in month five
receipt of assays and then reporting on the success / benefit of the dril program.

AFE-Form

Varsion Date ~ Sept 4, 2013 Pagedof 5



Authorization for Expenditure
Locatlon: Cantung Mine DATE: Jan 6, 2014

AFE# Title: Replacemant Truck for equipment #397 Fard 1990 F250

Expenditure Capilal Cost Estimale

i Material / Installation / Labour
Ref# | Description Equipment Contract NATC Sub-Total GSTHST Total

"] Equipment Purchase | $35,500.00 . 1 $177500 | $3727500
Delails i .
| Building and Structure
¥
" Equipment Foundation I R

| Mechanical Equipment

i Piping

" Elecirical Equipment

i
i

Instrument Equipment

Spare Parts

|
i
s

Consullanis/ Engineering

Subtolal

: Contingencies

|

Total Expenditure $43785,00

Note: the total expenditures In this schedule must agree lo the cost scheduls by month in the Project Timeline & Cash Payment Schedule
section. The detalled classification of expenditures will depend on each project. The classes given above are as an example only.

AFE-Form
Version Oate - Sept 4, 2013 . Page 50f 5



p! @0( U“i/ .

Thls SECURITY AGREEMENT made effective as of the D day of Ja J)u{ ,

BETWEEN:

NORTH AMERICAN TUNGSTEN CORPORATION LTD., a corporation incorporated
pursuant to the laws of Canada and extra-provincially registered in the Province of
British Columbia (the “Debtor”)

-and-

. FINNING (CANADA) A DIVISION OF FINNING INTERNATIONAL INC., a corporation
incorporated pursuant to the laws of Canada having its head office at 16830 — 107
Avenue in Edmonton, in the Province of Alberta (*Finning") 1

WHEREAS Finning and the Debtor have entered into a sales order {the "Order")
whereby the Debtor agreed to purchase a 2013 Caterpillar Genset Model No. CAT 3516B
(“"Genset™);

AND WHEREAS the Debtor has paid a deposit to Finning for the Genset and the parties
have agreed the Debtor will pay the balance of the purchase price in monthly installments for a
period of 24 months on financing terms agreed to In a financing proposal dated January 14,
2015 (“Financing Proposal’);

AND WHEREAS Finning requires security over the Debtor’s present and after acquired
personal property for the Indebtedness and Debtor agrees to grant same;

AND WHEREAS Finning wishes to ensure the priority of its security interests by this
agreement,

NOW THEREFORE the parties agree as follows:
1. DEFINITION AND INTERPRETATIONS

1.1 Unless otherwise defined in this agreement, all terms used in this agreement which are
defined in the Personal Property Security Act (British Columbia) (*PPSA") in effect in
British Columbia on the date of this Agreement will have the meanings given to those
terms in the PPSA, . ,

1.2 All monetary amounts in this Agreement refer to the lawful currency of Canada;

1.3 For the purpose of this Agreement, unless the context otherwise requires, the following
terms shall have the respective meanings set out below and grammatical variations of
such terms shall have corresponding meanings:

“Collateral” shall have the meaning given to it in Section 3 hereof and shall include the
whole or any part or parts thereof;

™~



“Event of Default” means (a) any failure of the Debtor to make any payments required
pursuant to the Order or Financing Proposal; (b) any event which gives rise to a right of .
Finning to terminate the Order; or {(¢) Debtor breaches any covenant in the Order or in

~ this Agreement;

“Indebtedness” means the total monies due from the Debtor to Finning from time to
time plus interest and plus other amounts as specified herein including without limitation
monies due under the Order and Financing Proposal;

“Proceeds” means all proceeds of the Secured Property of every kind or typs, including,
but not limited to, trade-ins, equipment, cash, notes, chattel paper, goods, contract
rights, accounts and any other property or obligations received when the Secured
Property or any part thereof is sold, exchanged, collected or otherwise disposed of;

“Secured Property” means:

2013 Caterpillar Genset Model No. CAT 3516B
Serial No, GZT00165

"Security Interest” means the security interest granted under Section 2 hereof.
2, SECURITY INTEREST
The Debtor hereby grants to Finning a security interest in:
{a) all Secured Property and Proceeds; and

(b) all Documents of the Title, Chattel Paper, Instruments and other documents relating to,
being records of, or securing or evidencing the Secured Property or Proceeds and all
rights or claims with respect thereto; and

{(c) alt of the Debtor's present and after acquired personal property and the Debtor
covenants that title to Secured Property supplied by Finning to the Debtor is reserved by
Finning and remains in and with Finning until paid for in full;

{collectively the “Collateral”)
3. OBLIGATIONS SECURED

"The Security Interest secures payment and performance of all debts, liabilities and obligations of
the Debtor to Finning, present or future, direct or indirect, absolute or contingent, matured or not
(collectively referred to as the "Obligations”).

4. RESPONSIBILITIES OF THE DEBTOR

4.1 The Debtor warrants and covenants. that all information supplied by the Debtor for this
Security Agreement, including the Debtor's legal name, place of business and the
lacation of the Collateral is correct;



4.2

4.3

4.4

4.5

5.1

5.2

6.1

6.2

6.3

6.4

The Debtor warrants ard covenants that it holds title or has rights in the Collateral
sufficient for a security interest to attach to the Collateral and that there are no existing
encumbrances on this Collateral;

The Debtor shall notify Finning promptly of ahy change in the name or address of the
Debtor or of any loss of, or damage to, the Coliateral;

The Debtor shall give Finning reasonable access to all places where the Collateral is
located. The Debtor, except in the ordinary course of the Debtor's business, shall not
remove the Collateral from its location without the prior written consent of Finning, which
shall not be unreasonably withheld;

The Debtor shall provide such information concerning the Collateral, the Debtor and the
Debtor's business as Finning may reasonably require;

COLLECTION OF PROCEEDS

After the occurrence of an Event of Default and during the continuance thereof, Finning
may, acting reasonably, at any time take controf of any Proceeds;

After the occurrences of an Event of Default and during the continuance thereof, if the
Debtor shall collect or receive any proceeds, all money so collected or received by the
Debtor shall be received by the Debtor as trustee for Finning and shall be paid to Finning
forthwith upon reascnable demand and Fimning may, in its discretion, apply such in
satisfaction pro tanto of the obligations or hold such payments as further Collateral
hereunder; ' - :

FINNING'S RIGHTS AND OBLIGATIONS

In addition to the rights granted herein, Finning may enforce any other rights and
remedies it may have at law or in equity, and specifically shall have all rights and
remedies of a secured party under the PPSA. All rights and remedies of Finning are

" cumulative and one or more of these rights may be exercised independently or in

combination from time to time including marshalling;

Finning shall not be liable for failing to exercise its rights and remedies and shall have no
obligation to take any steps to preserve its rights against prior parties to any instrument
or chatte!l paper whether Collateral or Proceeds and whether or not in Finning's
possession and shall not be liable or accountable for failure to do so;

Finning may direct account debtors of the Debtor to make all payments owing to the
Debtor on Collateral subject to Finning's Security Interest, directly to Finning, by notifying
such account Debtors of Finning's interest, either before or after default. In addition to
the interest held by Finning in the Collateral, Finning also has a security interest in the
proceeds of the Collateral;

Finning shall have the right at any time to confirm the existence and state of the
Collateral in any manner Finning may consider appropriate and the Debtor agrees to
furnish all assistance as Finning may reasonably request in connection therewith. The
Debtor grants to Finning or its agents access to all places where Collateral may by

3



located and to all premises occupied by the Debtor for the purposes of inspection or
/:.'7 - -

obtaining possession; ﬁ i i
R S WA T A

6.5 Finning may appoint by instrument or by application to a court of competent jurisdiction a
receiver or other person to act on its behalf befcrre—offafter default or in any insolvency or
like proceeding (receiver includes a receiver-manager). Finning may also remove the
receiver and appoint another in its stead. Any receiver appointed by Finning shall be
considered o be the Debtor's agent. The appointee has all the powers of Finning under
this Security Agreement. in addition, on instructions from Finning, the receiver shall be
entitled to carry on the business of the Debtor with all the powers that the Debtor would
have to operate its business for such time as the receiver determines it advisable and in

the best interest of Finning. Finning is not liable for any act or omission by any receiver -

appointed or selected by a court;

6.6 Finning may declare all or any part of the Indebtedness which is not by its terms payable
-on demand to be immediately due and payable on the occurrence of any default or if
A Finning considers itself insecure or that the Collateral is in jeopardy;

"/
d 6.7 Finning may take possession or constructive possession of, collect, demand, sue on,

enforce, recover and receive Collateral and give binding receipts and discharges
therefore# Finning in possession may use Collateral as it sees fit, subject to the duty of
reasonable care contained in the PPSA and providing that any income from Collateral is
applied to the Debtor’'s account, upon default, Finning may also sell, lease or otherwise
dispose of Collateral in any commercially reasonable manner;

6.8 The Debtor agrees to pay all charges, including solicitors’, auditors’, receivers’ or like

persons’ costs and remuneration or other expenses reasonably incurred by Finning or

" other party appointed by Finning in operating the Debtor's accounts and in enforcing this

Security Agreement, Such sums shall constitute a future advance increasing the
Indebtedness hereunder;

6.9  The failure.of Finning to receive full payment or satisfaction of the Indebtedness through
its rights and remedies herein provided shall not in any way release the Debtor from the
obligation to satisfy any deficiency, including any costs of realization;

6.10 No variation, amendment (except for any schedules which may be added hereto
pursuant to the provisions of this agreement) or waiver of any provision of this Security
Agreement shall be effective unless made by written agreement executed by the parties
to this Security Agreement;

6.11  No delay or omission by Finning in exercising any right or remedy hereunder or with
respect to any Indebtedness shall operate as a waiver of that right or remedy and no
single or partial exercise of any right or remedy shall preclude any other exercise of
cumulative rights and remedies;

6.12 Finning may remedy any default or perform any duty of the Debtor hereunder or with.

respect to any Indebtedness in any reasonable manner without walving the default
remedied and without waiving any other prior or subsequent default by the Debtor;
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6.13

6.14

6.15

Prior to realization, Finning shall deliver a notice of intention to realize to the Debtor
under s. 244 of the Bankruptcy and Insolvency Act. Valid service of this notice will occur
upon sending of the naotice to the address herein or as changed by the Debtor;

All notices, requests, demands or other communications (collectively, “Notices”)
required or permitted hereunder to be given by one party to any other shall be given in
writing by personal delivery or by registered mail, postage prepaid, or by fax or email
transmission to such other party as follows: to Finning:

Finning (Canada) a division of Finning International Inc.
Attn: Al Madge, Senior Accounts Receivable Manager
16830 — 107 Avenue .
Edmonton, Alberta, Canada

T6J 3H1

Facsimile: (780) 930-8503

(a) to the Debtor:
A/c'v‘~H’\ /)“rﬂefv « Canp 72/7%;% Co\rﬂz’/vf-‘f/ w1
Suite 640 - (I8 /. (Meorg . Shreat
Vanceuver BC VEE 4A%.
AHen b Erpnance G—rauf’
Facsimile: o 684 2992

Email:

or at such other address as may be given by such person to the other party to this
Agreement in writing from time to time.

All such Notices shall be deemed {0 have been received when delivered or transmitted
(provided that if a notice is transmitted on a non-Business Day or after 5:00 p.m. on a
Business Day it shall be deemed to have been received on the next Business Day), or, if
mailed, five days after 12:01 a.m. on the day following the day of the mailing thereof. f -
any Notice shall have been mailed and if regular mail service shall be interrupted by
strikes or other irregularities, such Notice shall be deemed to have been received ten
days after 12:01 a.m. on the day following the resumption of normal mail service,
provided that during the period that regular mail service shall be interrupted all Notices
shall be given by personal delivery or by fax or email transmission,;

Pursuant to the PPSA where'applicable. Finning shall also give notice in writing in the
appropriate time period to:

(a) the Debtor and any other person who is known by Finning to be an owner of the
Collateral, _

(b) each creditor or person with a security interest in the Collateral whose secunty
interest is subordinate to that of Finning; and



6.16

10.

{c) who has registered, before the notice of disposition is given to the Debtor, a
financing statement that includes the name of the Debtor or that includes the
serial number of the Collateral if the Collateral is goods of a kind that are
prescribed as serial numbered goads; or

(d) whose security interest was perfected by possession when Finning seized or '

-repossessed the Collateral;

(e) each judgment creditor whose interest in the Collateral is subordinate to that of
Finning and who has registered, before the notice of disposition is given to the
Debtor, a notice of judgment that includes the name of the Debtor or that
includes the serial number of the Coillateral if the Collateral is goods of a kind that
are prescribed as serial numbered goods; and

63)] any other person with an interest in the collateral who has given a written notice
to Finning of that person’s interest in the Collateral before the notice of
disposition is given to the Debtor;

The notice shall include the content stipulated by the PPSA;

SUBORDINATION

No action by Finning shall constitute a subordination of its Security Interest to any other

interest in the Collateral unless such subordination is effected by an agreement in

writing, titled “Subordination Agreement”, signed by Finning;

SUCCESSOR INTEREST

This Security Agreement shall enure to the benefit of and be binding on the parties

hereto and their respective heirs, executors, administrators, successors and assigns.
The Debtor shall not assign this Agreement without Finning's prior written consent;

ATTACHMENT

‘The Security Interest shall attach to existing Collateral when this Agreement is signed

and delivered to Finning and shall attach to after-acquired Collateral immediately upon
the Debtor acquiring rights in such Collateral. The parties do not intent to postpone
attachment of any security interest created by this Agreement;

AMALGAMATION

In the event that the Debtor.amalgamates with another company, the term "Debtor” shall
apply to each of the amalgamating companies and the amalgamated company, such
that the Security Interest shall extend to Collateral, as defined in this Agreement, owned
by each of the amalgamating companies and the amalgamated company at the time of
amalgamation and to any Collateral subsequently acquired by the amalgamated
company. The Security Interest shall secure the Indebtedness, as described in this
Agreement, of each of the amalgamating companies and the amalgamated company at
the time of amalgamation to Finning. The Security Interest shall attach to the Collateral
of the amalgamating companies and the amalgamated company at the time of

6
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amalgamation and shall attach to any after-acquired Collateral immediately upon the
amalgamated company acquiring rights in such Collateral. :

11.  APPLICABLE LAW

This Agreement and related documents shall be governed and construed in accordance
with the laws of the Province of British Columbia. With regard o any dispute arising from
this security agreement, the parties irrevocably attorn to the exclusive jurisdiction of the
courts of the Province of British Columbia.

12.  TERMINATION OF THIS AGREEMENT

This Security Agreeme.nt shall remain in full force and effect until the Indebtedness has
been paid and written notice of discharge by Finning is received by the Debtor.

13. ACKNOWLEDGMENTS OF DEBTOR

The Debtor hereby acknowledges receipt of a copy of this Security Agreement. The
Debtor waives the Debtor’s right to receive or sign a copy of any financing statement or
financing change statement registered by anmg, or any verification statement or
financing change statement registered by Finning.

IN WITNESS WHEROF the Debtor has executed this security agreemenf on the day first
above written. '

NORTH AMER|CAN TUNGSTEN CORPORATION LTD.

> —

Per: .»/6/ B

(signature)™

Rroce Ponich  Senior V(szag,g - Fnam ¢z

(name and title, please print)

Per:

(signature)

(name and title, please print) cfs
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Page: 1
BC OnLine: DOCUMENT PRINT 2015/01/21
Lterm: XPSP0050 For: PJ63383 FINNING INTERNATIONAL INC.(HEAD O 16:02:53

Attn./Ref. No.: NCA-0026452KS

HXetvedhfedekdoh ikt PPS A SECURITY AGREEMENT Ukdedektedetedotcdokdede ek

Reg. Date: JAN 21, 2015 Reg. Length: 3 YEARS
Reg. Time: 16:02:53 EXpiry Date: JAN 21, 2018
Base Reg. #: 4014051 Control #: D2875354

Block#

S0001 Secured Party: FINNING INTERNATIONAL INC.
16830-107 AVE.
EDMONTON AB T5] 2sl

DOOQl ' Base Debtor: NORTH AMERTCAN TUNGSTEN CORPORATION
(Business) PO BOX 19 1640 1188 W GEORGIA
VANCOUVER BC VBE 4A2

vehicle collateral:
Type serial # Year Make/Model MH Reg.#

v0001 MV GZT00165 2013 CATERPILLAR 35168
General Collateral: :
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE ABOVE MENTIONED
COLLATERAL AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES
FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL,
PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Registering
Party: FINNING INTERNATIONAL INC.
16830-107 AVE.
EDMONTON AB T53 2sl

EEEEOOESOSEEESEO>O>EPIHFH>>5>>> END OF DOCUMENT PRINT <<€ eLLCLLCEELLs

Page 1
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NORTHWEST TERRITORIES
Registration Report

File Number. 1181786 Requestad By: KSKAGG

Repisiratlon Number:s 1181788 R=R 1D # 574255

Registtalion Type: Security Agreement Client Referencett  NCA-0028452KS

Term In Years. 3 Client Docket # CA-0026452

Infinity/ Infinité Request Date: 22 Jan 2015 9:1% 8m
Repister Dats: 22 Jan 2015
Expiry Date: 22 Jan 2018

Debtor Information _ '

Businsss Nama:

NORTH AMERICAN TUNGSTEN CORPORATION

PO BOX 19 1640 1168 GEORGIA STREETW

VANCOUVER, BC V6E 4A2  CANADA

Serial Numbored Collateraf

Serial Numbar: Vehicte Deseription, Typa: .

BZT00185 2013 CATERPILLAR 35168 MOTOR VEHICLE

Gensral Collateral

ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO
THE ABOVEMENTIONED COLLATERAL AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH COLLATERAL.

PROCEEDS: GOODS, SECURITIES, DOCUMENTS QF TITLE, CHATTEL PAPER, INSTRUMENTS, MONEY AND INTANGIBLES.

Secured Party
FINNING iNTERNATIONAL iNC.

16830 107 AVENUE, BOX 2405
EDMONTON, AB T&J 25t

Rogistaving Agent
{Registry=Rocovery } inc
1§51 Tho Queensway
Tarain ON ARZ 1TR

Disclalmer: INTERIM, NON-OFFICIAL DOCUMENT



Finning {Canada) - a division of Finning Internationat inc.
120 - 15100 River Road, Richmond, BC VBV 1L5

Tal: (604) 231-3800

Fax: (604) 231-3910

Waeb: www.finning.ca

Finance Proposal

Customer:  North American Tungsten Corporation Ltd.
Address: P.O. Box 19, 1640 West Georgia

City: Vancouver

Province: BC

Postal Code:  V6E-4A2

FINANCE PROPOSAL

This is Finning (Canada) a division of Finning International Inc. confirmation of the following finance
proposal. This is a proposal only and is subject to credit approval, execution of documentation, and
execution and approval of the application survey.

Financing Details:

Financing Type: Promissory Note & Specified General Security Agreement
Amount Financed: $495,380.88
Down Payment Required: $99,076.00
Interest Rate: 12.00%
Number of Payments: 24
Payment [requency: _ Monthly
Monthly Payment Amount; . $18,655.41
Total Cost of botrowing: '$51,425.84
Security;
New or Used: - New Stock Unit
Model Year: 2012/2013
Make: _ Caterpillar Genset
Maodel: CAT 3516B
Serial # GZT00165
Conditions __
Sales/Use/Property Tax: Customer’s responsibility to be paid prior to delivery

Insurance; Insurance is the responsibility of the customer/purchaser, physical damage coverage is
required on all cquipment whether financed or leased. General Liability coverage, minimum $1,000,000

per occurrence is required

Lof2iiauc



Finning {Cannda) - a division of Finning International Inc,
120 15100 River Road, Richmond, BC V6V 1L5

Tek (604) 231-3900

Fax: (604) 231-3910

Web: weaw finning.ca

finninG. [

Finance Proposal
Please note:
1) This finance proposal is acceptable only in its entirety and is subject to final approval by

Finning (Canada) a division of Finning International Inc.

2) Fquipment cannot be delivered until documents are executed by Finning (Canada) a division
of Finning International Inc.

3) Equipment must reside in Canada at all times

We appreciate the opportunity to provide you a proposal [or this transaction.

Acknowledged By:

7 ,) .
o, -
= — A e C |
Finning (C ﬂnddd) aflwmon of ) Print Name & Title
Finning lngunuuqmﬂ {nc. P2 PPN - L O
T IBrocd (o c L}
/A - - .
Dated_fe 47708 Dated:____Tets) 17, LS
A5 UELY EAbGE
GREDIT MANABER

9?2



01/22/2015 7:28:01 AM Page 1

CA-0026452 NORTH AMERICAN TUNGSTEN CORPORATION

Compound Period ......... 1 Monthly

Nominal Annual Rate .... : 12.000 %

CASH FLOW DATA

Event Date

Amount Number

Period End Date

1 Loan 01/09/2015 495,380.00 1
2 Payment 01/09/2015 99,076.00 1
3 Payment 02/09/2015 18,655.41 24 Monthly 01/09/2017

AMORTIZATION SCHEDULE - Normal Amortization

Date Payment Interest Principal Balance

Loan 01/08/2015 495,380.00

1 01/09/2015 99,076.00 0.00 99,076.00 396,304.00

2 02/09/2015 18,655.41 3,963.04 14,692.37 381,611.63

3 03/09/2015 18,655.41 3,816.12 14,839.29 366,772.34

4 04/09/2015 18,655.41 3,667.72 14,987.69 351,784.65

5 05/09/2015 18,665.41 3,517.85 15,137.56 336,647.09

6 06/09/2015 18,665.41 3,366.47 15,288.94 321,358.15

7 Q7/09/2015 18,655.41 3,213.58 15,441.83 305,916.32

8 08/09/2015 . 18,655.41 3,059.16 15,596.25 290,320.07

9 08/09/2015 18,655.41 2,903.20 15,752.21 274,567.86

10. 10/09/2015 18,655.41 2,745.68 15,909.73 258,658.13

11 11/09/2016 18,655.41 2,586.58 16,068.83 242,589.30

12 12/08/2015 18,655.41 2,425.89 16,229.52 226,359.78
2015 Totals 304,285.51 35,265.29 269,020.22

13 - 01/09/2016 18,655.41 2,263.60 16,391.81 209,967.97

14 02/08/2016 18,655.41 2,099.68 16,555.73 193,412.24

15 03/09/2016 18,655.41 1,934.12 16,721.29 176,690.95

16 04/09/2016 18,655.41 1,766.91 16,888.50 159,802.45

17 05/09/2016 18,655.41 1,598.02 17,067.39 142,745.06

18 06/09/2016 18,655.41 1,427.45 17,227.96 125,517.10

19 07/09/2016 18,655.41 1,255.17 17,400.24 108,116.86

20 08/09/2016 18,655.41 1,081.17 17,574.24 90,542.62

21 09/09/2016 18,655.41 805.43 17,749.98 72,792.64

22 10/09/2016 18,655.41 727.93 17,927.48 54,865.16

23 11/09/2016 18,665.41 548.65 18,106.76 36,758.40

24 12/09/2016 18,655.41 367.58 18,287.83 - 18,470.57
2016 Totals 223,864.92 15,975.71 - 207,889.21

25 01/09/2017 18,655.41 184.84 18,470.57 0.00
2017 Totals 18,655.41 184.84 18,470.57
Grand Totals 546,805.84 51,425.84 495,380.00
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CA-0026452 NORTH AMERICAN TUNGSTEN CORPORATION

Last interest amount increased by 0.13 due to rounding.



FINNING INTERNATIONAL INC

Attention: Credit Administration Department

16901-109 Avenue, Edmanton, AB, Canada T5¢ 4P6

Phone 1-877-779-2733 / Fax 1-780-443-7241 / E-mail Lustaccounts@finning.ca

Revdate 2/2010

- Please complete the Pre-Authorized Dehit (PAD) Plan agreement below

I/we authorize Finning International inc. (“Finning”), and the financial institution designated below (or any other financial
institution I/we may authorize at any time) to begin deductions as per my/our Instructions for monthly regular recurring payments
and/or one-time payments from time to time. I/we authorize Finning to process debit/debits in variable amounts In accordance
with the terms of the contracts signed by us In favor of Finning, for payment of all charges arising under any and all Finning
account(s) that I/we hold now or in the future. Recurring mor&?ly payments for the full amount of goods and services delivered by
Finning will be debited to my/our specified account on the day of each month commencing on the 9 day of the month
immediately following the date written below. Finning will obtain my/our authorization for any other one-time, non-cyclical or
sporadic debits,

This authorization will remain in effect until Finning has received written notification from me/us of its amendment or
termination. Notification of any amendment or termination must be recelved by Finning and my/our designated financial
institution at least ten (10) business days befare the next debit is scheduled at the address provided below. 1/We may obtain a
sample cancellation form, or mare information on my/our right to cancel a PAD Agreement at my/our financial Institution or by
visiting www.cdnpay.ca. Finning may assign this agreement, directly or Indirectly, by operatioh of law, change of control or
otherwise, upon providing at least ten (10) days prior written notice to me/us.

I/we have certain recourse rights If any debit does not comply with this agreement. For example, i/we have the right to recelve
reimbursement for any PAD that Is not authorized or Is not consistent with this PAD Agreement. To obtain a form for a
Reimbursement Claim, or for more information on my/our recaurse rights, I/we may contact my/our financial institution or visit

www.cdnpay.ca

in consideration of Finning continuing to deal with mefus, I/we agree that Finning, its directors, officers, employees, agents,
contractors and assignees (collectively the “Finning Parties”) shall not under any circumstances be fiable for any loss or damage
caused or contributed directly to or indirectly by any of the Finning Parties in the utilization of this authorization, In addition, in
no case shall any of the Finning Parties, be liable for any consequential, Incidental, indirect or exemplary damages or damages
arising from loss of profits or revenues, or third party claims for such damages ,whether or not caused or contributed to by the
negligence or default of the Finning Parties or any of them.

Customer Account Information |

2 v
I PLEASE PRINT DATE {dd/mm/yyyy) 23’/ Oi / 251 ‘/ I Type of Service ' Personal l Business 1

Name NOZTiH AT ET AL TUMGSTEY e P Finning Account #

Address WM (A4-SULTE 100, (19w, EERPRGAA ST - | Rental/Lease/Note #
City/Town VAL CUAS! 4 l Province ¢ l Postal Code \/uf: <A
Phone laus) DG bED -HXy) | (Res) | rax (4. kR 2892

’

Financial institution Information

Financial institution Name

Institution # | Transit # I Account Number

Address ¥Yis G AMTALKEY vow e Lwg

City/Town Province Postal Code
e

B R T S R S R Ft AR OR KU o R s 8 ST kb ! T A B N A P LR E ST o) A kg SIS BRI
N E DR VERIFICATION PURPOSES, PLEASE ENCLOS EONE OF THE FOLLOWING: A VOIDED CHEQUE
152,23 2HQTOCORY OF A VOIDED CHEQUE, OR YOUR EINANGIAL INSTITUT! y

Authorized Signature Name

~0

C



Finning (Canada) a division of Finning International Inc. Date
The "Owner" Agreement
143 INDUSTRIAL ROAD Facility
WHITEHORSE, YK Y1A 2V2 Payment Terms
(867) 668-4800 Currency
(867) 668-3871 FAX
CUSTOMER NUMBER CA-0026453 » Salesperson
NORTH AMERICAN TUNGSTEN CORPORATION
LTD Customer Reference No,
PARTS & SERVICE ONLY Customer Contact

Customer Phone
Delivery Terms

PO BOX 18 1640 1188 W GEORGIA
VANCOUVER BC V6E 4A2

SHIP TO

NORTH AMERICAN TUNGSTEN CORPORATION
CANTUNG MINE SITE

"61.9717°N, 128.2683°W

NAHANNI AREA NT X0E 0P0

96

'RENTAL AGREEMENT

Page: 1 (3)

02/02/15

R0O07787

E08 WHITEHORSE
PAD 10 DAYS
CANADIAN DOLLAR

DEFINED IN SMS
BRUCE PENICH

604-684-5300
Ex Works (Shipping location)

Estimated
Return Date

Agreement
Start Date

Model
Description

Make Serial Number

No. of _
Shifts Qty

Price / Period

PAYOUT/CONVERSION PRICE $419,750.00 CAD

R-R1700G SBR00893 01/02/15 - 31/08/18 1 25,500.00 /month
R1700G LOAD HAUL DUMP

450 Hours allowed per  month Over hours charge: 83.00 / HR
FUEL CHARGE GL 1.85 /LT
Insurance to be obtained by customer: Yes
Arranged through Owner: No

Amount of Insurance to be placed by customer:

143 INDUSTRIAL ROAD
WHITEHORSE, YK Y1A 2Vv2
(867) 668-4800

(867) 668-3871 FAX

Ex Works:

$419,750.00

85% OF PAID RENTALS TO APPLY TO PURCHASE PRICE. RENTAL TERM

1S MINIMUM 18 MONTHS. TITLE WILL TRANSFER AFTER FINAL
PAYMENT IS MADE.

FINNING'S LIABILITY UNDER THIS AGREEMENT IS LIMITED. PLEASE READ AND UNDERSTAND THE TERMS AND CONDITIONS OF THE AGREEMENT PRIOR TQ

SIGNING THIS AGREEMENT
IN WITNESS WHEREOF the parties hereto have execuled this Agreemenl on the date written below.

NORTH AMERICAN TUNGSTEN
CORPORATION -

Seviver Flomnti€pg — [Fivcnee.

Py

Finning (Canada) a division of Finning International Inc,  CUSTOMER
Per: (sign) Per;
N AN
Name: (print) Name: _[21v (e foene W
Title: Title: 5
: X < 3 g 2ol
Date: 1-888+inning + wv?ve. ihning.ca -

{345-6454)



" 97
RENTAL AGREEMENT

Page: 2 (3)
TERMS AND CONDITIONS

Finning (Canada) a division of Finning International Inc.

1.

11,

13,

14,

5.

16.°

17.

RENTAL PERIOD: The Rental Period shall e on the "Ag Start date” on the face hereof and shall terminate on retum of the Equipment to Ovmer ot the date specilied in this
Agreement {the “Termination Date").

CALCULATION OF RENT: The amount of rent due h 15 Sp. in this Ag

PAYMENTS: Custemer shalt pay all rantal chargas wihin an days of receipt of inveice Payments shail be made to the office of Ovmer shown on the face hareof. Overdue paymenis shall
bear interast at 18% per annum, but recovery by Owner of this interest shall not operate as a waiver of any of Owner's dies on dofault as providad in this Ag Paymerts
made by Customor and applied to any indebted atising der shall be applied first to reimburse Cwmer for any costs, o exf paid cr i by Owner to
clauses 13 and 14 hereof, second towards payment of rent and interest, if any, in arrears, third tovard payment of cuitent rent and last on account of any monies mwing to Oamer under clause 7
hereaf N '

DELIVERY: Unless otharwise agroed, delivery of the Equipment to the Custarner shall take place when physical ( ion of the Equip has been given to the Customer or to a carrier or

agent for b it to the C The shall pay all loading, unicading, ing, di ling and poriing ang d ge charges.

MAINTENANCE AND OPERATION:

{3) Customer shall ensure that the Equig i hot d or subjacled to noodlossly reugh handling and sha¥ comply with all requi ts, dat or il jons of Qwner
or the of the Equi; t as posted on the Equipment or o8 required by Owner. It the Rental Pericd extends beyond one day, Customer shali petform alt daily
maintenance as posted on the Equipment or as required by Owner. € shall use only parts, supplies, n and bles which meet or excesd the Equipment
manulacturor’s specifications thetefor in the pede of such daily mall

(B) QCustomer shall not remove, aller, disfigure or cover up any hering or 4 g displayed on the Equip , shall not make any afteralion to the Equipment, shalt use only

and validly li d to operate the Equipment, shall use only qualified persons approved by Owner to repair and maintain the Equipment; and shall nol pent the

Equl'pmsm to be operated by, or come under the control of any person other than Customer without the pior written consent of Owner, The Equipment shall be used only in the

normal business operations of Customer.
{o) Without limiting the generality of the foregoing. Customer shall at all time follow el p ibed scheduled mat q , including but not flimited to echeduted off sampling,

RISK; The Equipment shall be at the risk of Customer from dglivery of the Equipment to Customer unlil returm of the Equipment to Owner.

DAMAGE TO OR LOSS OF EQUIPMENT:

[£)) Customer agrees with Owner that upon return of the Equipment to Owner, the Equipment shall be in the same condilion as when delivered to Customer, nomnal wear and tear
excepled.

(b} {fthe Equipment is damaged during the Rental Penod. Customer authonizes Owner to repau the Equigment and agrees to seimburse Owner therefor at Owner's regular hilling rates on
usual credit tems

{c} If the Equipmsnt shall at any time while at the risk of Customer be lost, destioyed, of mn Owner's opinion damaged bayond economic repair, the Rental Pariod shall tenminate and
Custamer shall pay to Owner an amount equal to the fair maskel value of the Equipment as of such date {n addition, Customer shall pay to Owner all sums which have bacome due
and owing by C ta Ovmer ler up to the date of such loss, destruction or damage . R

OWNER'S REPRESENTATION: The Equipment is represented 1o be in good running order, but Owner does not represent to Customer that such Equi i suilable or will be suitable for
any particular type ot work. The warianty, if any, applicable to the Equipment i as set out in the statement of warranty policy given to Customer by Owner at the ime of rental

REMOVAL OF EQUIPMENT. Customer shall not remove o pemit the removal of the Equipment from the location specilied as “Ship to” on the face hareof without the prior wiittan consent of
Owner, except when retuining the Equipment to Owner pursuant 1o clause 4 hereot .

INDEMNITY: Customer shall indemnify and save harmless Owner, its agents and employeas against any and all fions. claims, Joss, costs, exp N lties, di ges, liabilihes, actions and
suits of every kind and nature whatsoever, including legal costs on a full indemnity basis, which Owner may at any time be required to pay ot which may be imposed on, i d by or tted
against Ownaer, its agents and employ hether for p I Injuries (including death) andlor property damage suifered by any person (including Customer) or otherwise in any way relating to
or arising out of the rental, delvery, i use, mai , i Hon of rapce lon of the Equi during the temn hereof The indemnties contained in
this clausa 10 and i this Agreement shall sutvive the ination of this Ag or any haraot,

INSPECTION: At any teasonable time before delivery of the Equipment to C &r, Customer may require an inspection thereof by a authority plable to Owner. I Custorner
fails to have such an inspecton made, tha Equip shall be ly p d 1o comply with aft ag bety Custs and Owner and to be in gond condition and running
order upon delivory to Customer. Owner shall have the right at any time, without notice, during the Rental Period to enter upon the premises or place where the Equipment is located and shali
be gven free aceess and afforded all necessary facilities for the of ing the Equi t without any trespass being i thereby.

TITLE: Titie {o the Equipment shall at all tmas ramain 1n Owner Customer shall ensure that nedher the Equipment nor any part thareof shall become sutject to any actual or threatened lian,
charge, encumbrance or claim.

OWNER MAY REMEDY DEFAULTS: Owner may but shall nol be obligated to do all acts and make all expenditutes nacessary to remedy any dafault by C h and Cust
shall forthwith reimburse Owmer for afl such expenditues and the cost of perdorming such acts with interast at a rate of 18% per annum from payment due date unil paid. Customer shall
indemnify Owner for any costs incurred by Owner as a resuil of the Customer's lailure to adhere strictly to the provision of clause 5 hereof

REPOSSESSION OF EQUIPMENT: Time is of the of this Ag Should C: fail to pay the rent or fail to make any other payments required hereundar, in sither case within
ten days from the date due, or commit any act of bankruptey or b insolvent or be in default hereunder or violate of breach any terms hereof or permit the Equipment to be misused ot in
danger of being misused, Owner may, wilhout notice, retake possession of the Equipment and for such purpose may enter any land aor building where the Equipment may be or where Gwner
has reasonable grounds to believe the Equipment rnay ba without any trespass being occasioned thereby. Customer shall pay to Owner on demand all reasonable costs and expenses incured
by Owner in ing p ion of the Equiy .

INSURANCE: Custor;'!er agrees 1o obtain and maintain at ils cwn oxponsa from the date of delivery of the Equipment to Customer until the later of the termmnation of this Agreamant or unlil the
Equipment has been redelivesed to end accepted by Owner, public liabiity insurange for bodily injury (including death) and property damage in an amount not less than $5,000,000 and "afl nsks®
i tathe il ing wil i

for the full repl value of the Equipment, as determined by Owner, against loss or ] without ion loss by callision, thoft, fite and all othor
tisks of loss as are y for the i Jed use of the Equipment and in the busi in which C s ged. All such policies of insurance shall,
[0] be In such amounts and with such insurers as ate satisfaciory to Ownar,
(i} name Owner as an additional named insurod, with cross llability clause in respact of public lisbility insurance and as a loss payae in raspect of all risks insurance;
(i) contains clause requiring the insurer o give to Owner at last 30 days prior wrilten notice of any afteration in the terms of such palicy or of the cancellation theteof; and
(iv) nol, without the ptior vritten consent of Owner, contain a clause excluding coverage in respect of .

(a) loss due lo soft soil, quicksand, swamp conditions, ice, muskeg or other eguivalent tarrain;

(b} loss when used in an application other than the specified use;

{c) loss hng from tion of the Equip tinan foad.

(d) loss while waterbome;

{e) loss while he Equipment is leased, rented or lent to a third pardty; or
jto

d condition or contrary to the Equi 'S 15;

() loss by fite in the event that fire suppressi qf to be instatled on the Equip is di d for any reason
{v) Customar shaft be solely fiable for the full amount of any deductible iatad with therr i
C agrees fo promptly deliver evid of such i to Owner upon request end agrees to promptly notify the insurer and Cwner of any change in the use of the Equipment. if
Cust fails to maintain such i Ovmer may but shall not be obli 3 to purch such il of make any pay t required in respect thereof and add the cost thereof ta the
amount due hereunder, and such cost shall be immediately due and payable to Owner The proceeds of any loss settlement under such insurance shall be first applied to payment of the
ing unpaid h . In the event of any default under this Agreement, Owner is authorized to cance! any i on the Equip and apply premium refunds against the

unpald balance heseunder. In the event such insurance shail be cancelled by the fnsurer or coverage fot any loss, damage or liabilty shall be denied by the insurer, then Customer shall b
solely fiable for the Rull amount of such loss, damage of hability and shalf indemnify and save harmless Owner, its agents and employeas from and against such loss damage or liability.

RENTS, TAXES: Customer will punctually pay all rents, taxes, rates. and ¢l payabtle in respect of tha j ises where the E shall, for the time baldg, be situated
and will preduce all receipts for such payments to Owner on demand

ASSIGNMENT AND SUB-RENTING: Customer shall not assign or attempt to assign this Agreement or any of its rights under this Agreement or in or o all or any part of the Equipment without
the prior written coneent of Ownet and any assignment In contravention of this clause 17 shall e of no effect Ovwner shall be entitled to assign 4s rights hersunder ot in or to any of the
Equipment.
1-888-finning » www.finning.ca
(345-8464)
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18, NOTICE: Any notice to be given by one party hiereto 1o the other shali be in writing and may be mailed by prepeid registered past to the other party 2t the addiess shown in this Agteement of at
such other add &s tnay be substi therefor fiom tme to time by proper notice hereundar and such notice shall be deemed to have bean ived by the ad on the third busi
day lollowing that on which the same has been so mailed

18. LIMIT OF LIABILITY: The liabildy of Owner hereunder is imited to the amount pad by Customer as ranta! for the Equipment and Owner shall not tie liable for any personal injuties gncluding
death) to any patson (including Customer) or for any other loss ar damage, esther direct, indiract, or consequenbal, whether lo the Equipment or to any other property, caused o contnbuted to
by the rental, delivery, possession, operation, usa, , handling, P of tep ion of the Equj { or by any defaclt theiein or by any other cause o teason whatsogver.
in additon, in no case shall Owner be liable for toss of profits or of use of the Equipment whether or not causad o coniributed to by the negligence or default of Owner. Al limits of Owner's
liability d in this Ag t or elsewhere shall survive the termination of this Ag tor any Is hereof.

20, ENTIRE AGREEMENT: The provisions of this A and the W ty, it any, titute the entire t Finning and the Customer with respect to the Equipment In
particular, this Ag| t supersedes and Is any previous putchase order or agreement, if any, relating lo the Equipment. This Agreement may not be modified except by instrament in
wiiling executed by the appropsiate officars of Finning and the Customer, If the Ct shall issue 8 purchase order at any fime in respect of its obligation to pay any sum set forth horein, the
terms and conditions of that puichase order shall not be d to be an d toor of the tenms 2 set forth herain.

21. GOVERNING LAW: This Ag will be g d by and ing to the laws of the Province of Albarta.

22. SUCCESSORS AND ASSIGNS: This Agreement shafl anure 10 the benefit of and shall be Linding on the parties hersto and theit ive neirs, officers, empioyeas, agants,
adminisirators, successors and permiited assigns.

23, OTHER DEFAULTS: Any breach by C of any other agl bet Owner and Customer relating to the purct ar uss by Cust of equif sold or owned by Owner or
undor which Owner agrees to provide mai ices for any equij t shall itute a breach of this Agreement and any breach by Ci of this Ag shalf a
breach of each of such other agreements

24, APPLICATION OF PAYMENTS: Motwithstanding any direcbon by Custcrer, Owner shall have the right 1o apply any and ali pay ived from C on indebled of Cus o
Owner hereunder of tinder any other contract between Owner and Custemar ag Owner may elect,

25. TAXES: The Customer shall pay and discharge when due, all icense fees, assessmants, and all taxes including all seles, use, prapery, renlal, excise, goods and senvices, and other taxes of
duties (gach of which is 8 “Tax") now or hereafter imposed by any federal, pravincial or focal ar taxing authonty upon the goods or services which are the subject mattes of this
Agreement (excepl income taxes payable by Owner) whether the same are payable by or tilted or assessed 1o Owner of the C together with any penalties ot interest in connection
th ith The Ci the truth and accuracy of any statement in writing to Cvmer that the Equipment is not subject to, or is subject to any particular cate of Tax ot Taxes. If Owner,

either at the Customer’s request or due to requirement of law of ctharwise, pays any such Tax or any amount in excess of the amount which would have been payable based on the Customers

statement, the Customer shall forthwith reimburse Chwner theretor. The amount of any such payment shall bear interest at the rate of 16% perannum,

28, COMPLIANCE WITH LAWS: Customer shall at its cost corply with the provisions of all laws and tegulations made by any g or ather reg y body applicable to tho Equip ar
to the use ta be made thereof by Customer. _

27. RETURN OF EQUIPMENT: Owner hereby reserves the fight exercisable on 24 howrs notice at any lime to fequire the return of the Equip by & . € hereby agrees to teturn
the Equipment on or befora the ime stipulated in the natise pravided for in this clause. In the event thal Custorer fils to return the Eguipment by that time, Customer shall be deamed t be in
default hereunder.

28. TIRE AND UNDERCARRIAGE WEAR: If tha Equipment is equipped with tites of ur iage, Ownet and C agree that normal wear with respect to tires or undercariage mounted on
the Equipment shall mean 5% per month unless othenwise specified in the Ag b Upan return of the Equipment to Owner, Owner shal calculate Actual Wear and Excess Wear if any). in
the event of Excess Wear, Customer shall pay to Owner the actual or estimatad costs of iring of teplasing tes or und iage al regular retail chargeout rates for labour and regular retail
tire or undercariage and parts prices on usual credil terms in respect of such Excess Weas .

1-888-finning » www.finning.ca
(346-6484)



FINNING INTERNATIONAL INC

Attention: Credit Administration Department

. 16901-109 Avenue, Edmonton, AB, Canada TSP 4P6

Phone 1-877-779-2733 / Fux 1-780-443-7241 / E-mail Custaccounts@finning.ca

Rev date 2/2010

Please complete the Pre-Authorized Debit {PAD) Plan agreement below

l/we authorize Finning international In¢, (“Finning”), and the financial institution designated below {or any other financial
institution l/we may authorize at any time) to begin deductions as per my/our instructions for monthly regular recurring payments
and/or one-time payments from time to time. |/we authorize Finning to process debit/debits in variable amounts In accordance
with the terms of the contracts signed by us in favor of Finning, for payment of all charges arising under any and all Finning
account(s) that I/we hold now or in the future. Recurring monthly payments for the full amount of goods and services delivered by
Finning will be debited to my/our specified account on the 1 day of each month commencing on the fl; day of the month

immediateiy foliowing the date written below. Finning will obtain my/our authorization for any other one-time, non-cyclical or’

sporadic debits.

" This authorization will remain in effect until Finning has received written notification from me/us of its amendment or
termination. Notification of any amendment or termination must be received by Finning and my/our designated financial
institution at least ten (10) business days before the next debit is scheduled at the address provided below. I/We may obtain a
sample cancellation form, or more information on my/our right to cancel a PAD Agreement at my/our financlal institution or by
visiting www.cdnpay.ca. Finning may assign this agreement, directly or indirectly, by operation of law, change of contro! or
otherwise, upon providing at least ten (10) days prior written notice to me/us.

I/we have certain recourse rights if any debit does not comply with this agreement. For example, I/we have the right to receive
reimbursement for any PAD that is not authorized or is not consistent with this PAD Agreement. To obtain a form for a
Reimbursement Claim, or for more information on my/our recourse rights, I/we may contact my/our financial institution or visit

www.cdnpay.ca

In consideration of Finning continuing to deal with me/us, l/we agree that Finning, its directors, officers, employees, agents,
contractors and assignees (collectively the “Finning Parties”) shall not under any circumstances be fiable for any loss or damage
caused or contributed directly to or indirectly by any of the Finning Parties in the utilization of this authorization. In addition, in
no case shall any of the Finning Parties, be liable for any consequential, incidental, indirect or exemplary damages or damages
arising from loss of profits or revenues, or third party claims for such damages ,whether or not caused or contributed to by the
negligence or default of the Finning Parties or any of them. ‘ :

_Customer Account Information

[PLEASE PRINT DATE (a/mm/r) G2 02 26/ | Typeof Service | personal | Business /]
Name North American Tungsten Corporation ” ” Finning Account # CA-0026453

Address 1640 — 1188 W Georgia St - A | Rental/Lease/Note # RO07787

City/Town Vancouver v ' ProvinceBC. ’ Postal Cade V6E 4A2
Phone (Bus) (604) 684-5300 N j (Res) ] Fax

- Financial institution Information . =

Financial Institution Name o < Cfé.m [(U:'/ﬂ

institution # Transit # | Account Number i S oYL i

Eress ‘ »

CitV/TOV\‘I-I;‘ hrovince ! Postal Code

T ON WING: A VOIDED CHEQUE,
TlTUTiON'S BANK ACCOUNT V‘ERIFICATION FORM

I
Name 7. .-,

Authorized Signature ; Name i

Authorized Signature

O
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RENTAL AGREEMENT
Page: 1 (3)
Finning {(Canad divisi f Finni ional Inc,
inning (Canaday) a division ¢f Finning International Inc. Date  24/11/14
The "Owner" Agreement RO07595
143 INDUSTRIAL ROAD Faclity E08 WHITEHORSE
ggg‘g;{xaso% YK Y1A 2V2 . Payment Terms  NET 10 DAYS
s [od 0
(867) 6683871 FAX _ urrency CANADIAN DOLLAR
CUSTOMER NUMBER CA-0026453 Salesperson  DEFINED IN SMS
NORTH AMERICAN TUNGSTEN CORPORATION
LTD Customsr Reference No.
PARTS & SERVICE ONLY Customer Contact BRUCE PENICH
PO BOX 19 1640 1188 W GEORGIA Customer Phone 604 684 5300
VANCOUVER BC V6E 4A2 Delivery Terms  Ex Works (Shipping location)
SHIP TO
NORTH AMERICAN TUNGSTEN CORPORATION
CANTUNG MINE SITE
61.9717°N, 128.2683°W
NAHANNI AREA NT X0E 0PO
Make WModel Serial Number Agreement Estimated No. of Price / Period
Description Start Date  Return Date Shifts Qty
PAYOUT/CONVERSION PRICrE $534,600 CAD.
S/N 9YZ200566
R-R1600G 02112114 - 02112115 1 1 1747058 /month
R1600G LOAD HAUL DUMP
FUEL CHARGE GL 185 /LT
Ex Works: 143 INDUSTRIAL ROAD
WHITEHORSE, YK Y1A 2V2
(867) 668-4800

{867) 668-3871 FAX

85% OF PAID RENTALS TO APPLY TO PURCHASE PRICE, RENTAL TERM
1S 36 MONTHS MINIMUM

 Insurance to be obtained by customer.

Amount of insurance to be place by customer. $534,600

FINNING'S LIABILITY UNDER THIS AGREEMENT 1S LIMITED PLEASE READ AND UNDTRSTAND THE ""PMS___ izy; .BRIOR TO

SIGNING THIS AGREEMENT :;u B <l .
IN VITNESS WHEREOF the patlies herato have executed this Agreement on the dato writien below. / :

Lu ’ ——

Finning (Canada) 2 diwsion of aning international Inc.  CUSTOMER " NORTH AMERICAN TUNGSTEN

CORPORATION

por. 527 " Coal ux {sign) Per: it (sign)
Name: (print) Name: ,[31 UCQ- &«UC L (orint)
Title: Title: ,,,. . it~ P GR L

v ;
1-888-finning « www.‘?ﬁn 17 X7 S
{346-8484)

Date: tif2t/f2eens
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TERMS AND CONDITIONS

Finning (Canada) a division of Finning International Inc,

1. RENTAL PERICO: The Rento! Patied shall commance o tha “22-arevent Start date” on the fuce hereof and shall 1enninate on selurm of the Equipment to Owner or the date specifind In this
Agresmant {he “Termination Date’).

2 CALCULATION OF RENT: Tho ameunt of ront duo b der is spectiod In this Agr

3. PAYMENTS: Cusiompi shall pay it rontal charges within ten Jays of rocoipt of involce  Paymonts shall be made n the office of Owner showe on tha face hetool. Overdua payments shakl
boor intorest ot 18% por anaum, but sacavery by Owner of \m wnseiost shail ast oporale us 0 woivor of eny of Ownor's reMBcios on dnlwuw pravided oisswhaoih tvg Aqmm. Paymeonis
mode by Custemat ond applicd e ony dness ansng shat b applod first o reirizrse Owner lor sny coota, eh pald ox | < by Owne 10
;-(:gs 13 90¢ 14 hoteo!, second (owatds payment af rent und interest, f any, in nrrears; thind lowad payment of current rent and last on accounl of any monier owing te Ownet uml clause 7
1

4. DELIVERY: Unloss ctharwise ogiced, dolivory of tha Equipment to the Cusmel shail ukn ploco when physical possession of the Equipment has heen given 10 tho Custamet or 1o 8 caniss o¢
agent for Vanspad to the Customor  The Qustorner shall pay aft ionding, 9 ¢ and (ranaporning o and

& MAINTENANCE AND OPERATION:
{e) Customor aball ansure that the E, N i not mi 4 ot to neadiowsly rough handiing and shak comply with xl i iona o mmmons of Quaier
o tha facturer of the B t s posiod cn lho Eqmmm o a3 requiced by Ovwner, It the Rentel Paded n:dmds bmnd une day, Cuslomer shall parfonn il daily
mamannm ns med on (hn qu-amw of 08 fequired by Owner, Cuslamer shali use only parts, b ond. which mast or excood tha Equipmaont

iuns tiorafor in the. pard @ such dally mointecance.

®) Customer sbdl ot remove, alw. dlsfogwe o covor up any b o lettering duplayed on the Equpment, shoft nol make any n'ccmtm to e Equipment hat uso only
s volgly lo opurate the Eqiloment, shaky upo oy qualified parsans approved by Ownet 20 tepalt and malntsin the Equipment; and shalt not pormit the
Equ-pmom to be cparatod by. of come under the contidt of any person athar than Cuslomat without tho plor witan consent of Ovmer.  Tho Eguiptnent shall be usad oaly in the

{c} thwt tieniing the ganemmy of e loregoag, Custemer shall at all tene follow aff bed scheduied mai i insluding but not limited Lo scheduled o) sampling
6. RISK: The Equipsnent shall bo st the nsk of Customor lrom delivary of the Equipmeat 1o Custemer untd return of the Equipment to Ovmer

. DAMAGE TO OR LOSS OF EQUIPMENT;

) Custoror sgrass with Owner that upon retorn of the Equipment 16 Owmwy, the Eauiptnent shall b in the same
axcepted.

{b) ¥ tno Equipmont s dameged dunrg the Ronfal Penad, Customor authonios Ownar to tepal the Equivmont and ageans 1o reimburze Owner theralor 31 Ownar's regular biing 1ates or
s 3! crodd torms.

[} H the Equipmont eholl 8t any lima while ot L rek of Customor be lost, dosidyed, of iy Owners epitian damagnd baynd scoremic pall, the Renlat Pesiod shall terainale wnd
Custormar stiail pay 1o Owner an amount equat to tha fair macket vatue ¢f the Equipment as of such daty In addiicn, Customnor shut oy to Owner sl sums which have become due
and owing by Cuslomat 1o Ownor horoundar up to the date of such loss, dottn=4on ot dambigo.

divon os whon dok 0 G narmat wear and tear

8, . OWNER'S REPRESENTATION: The Equipmant is repratentad (1o bo In good running order, but Owner does not o C that such Equ) s suitable of wilf be suitable for
sny paricutar typa of work. Tha waranly, if any, sppleabia to the Rquipment 1 33 set culn the slatement dwanmy policy givon to Custornar by Owner i the bowe of tentat
9. REMOVAL OF EQUIPMENT: Cuatomar shall not remove of potm the romaaal of the Equipmon from the ocaton spacifiod as “Ship 1o on tho face hereol without the pror wilten consent of
Owner, oxcept whan g the 1o Ownar p o cinuse 4 rereof.
10. IHDEMIATY: € Sl i fy and save Ownoy, itz agentsand ompioyeos against gny #nd ul bang, clokng, loss, cocts, 06, kabilikes, acvions and
wuits of avery kind ond nalure wh-bcm inciuding fogs’ costs on » huk indomnity bacio, which Ownar may ot uny Gme bo aquirad to puyotwhch mav be imposed on, | by et rted
thonwise in any way telating &

against Owner, its sgonts B pmployees whothet for paronal ln;unes fnchuding deam‘ andlos proporty dmum tulferod by nny
ot arleng o of the rental, anlivary, po

quip dulir-p wmnm Yho indemnities contmincsd in

this clauts 10 ang In this Agreerasnt sha. sunive H'm - cnhl: Jny el MNM

14. INSPECTION: Atany teasanablo tmo before delvery of the Equim\ml ln Custome, Cusfomar may roquire an inspection lr-owo( bya p o Ownar. ¥ O
talis to neve such 3n nsg made, tha shall bo o comply with a¥ agr owm:wmhhgwdcmd\«onammmim
order spon delivesy 1o Cuglomer, Dwner ahih have the tight of oy b, vatnott npuce, d«mg the Rental Period lo enter upen !m pramises of ploce whoro the Equpment & located and ghall
be givert lrea access ped aifoided ail necessary icittion tot the purpose of insp the & § withaut gay lrespass baing oscxvioned theroby.

2 TITLE: Titia to the Equipment shafl a1 ait tmea remain n Oaner Customat shat asswo that anther ths Equipmont not 3ny part wteol shuli bacoms sutjoct to any octual or thaoatensd len,
charge, eacumbrance oF Ciaim,

13 QWNER MAY REMEDY DEFAULTS: Owner may but shall not bo abligaled (o o oit 5516 And make el ppendires Nacessaly 10 mmady any dalaulit by C and Cy
shai tordwith reimburse Ownet 100 Gt Such exparkitures and the cost of perdarming auch oets with intotodt ot & rote of 183% par anhum from paymont due dote untié paid. Custsmer ¢hol
indamnity Owner for any couts incurred by Ownat o8 & tasult of tho Customers fafwe to adbero aticty to tho provision of clause S hereal,

34, REPOSSESSION OF EQUIPMENT: Time i3 of the of s Ag Should Cu 1ai to pay tho rent of full ke make any cthes payrments raquirad horguador, In aithar casa within
ton doys from tho dals dua, or commit any act of darun.gtey or bocdme incckeant o bo in dofautt hoteunder or wolale or bresch any tormit horoot or permit tha Equipreent ko bo misused cr in
dunger of being rrisused, Ownor way, withoul nulice, rolake possatsion of the Equipnent sad lor wdt PUCEoGD Moy Bnitos oy land or bullding whera the Equipmient may be o whora Owner
has 1035 0nablo grounds to bolieva the Equigment may oe Without any Usspass being h thereby. Cust shak pay to Owner on d d att costs and incurrod
by Owmer in mtaking paaseasion of tho Equioment

IN!URAMCE. cutlomm agreas 16 obtnis and eamialn at its own expense from the duto of dofvixy of the Eq.ipment 1o Customor unll the lator of lhva termination of this Agrogmnent of wnid the

15,
Quipmant has boen d to and d by Qwaer, puucumymmcemboalvwwv Mﬁ)w,.. perty g® i on anount nok loss thian §5,000,000 ord "ol rishs™
Tor tho 1t reph volue of tho & " d by Oamer, against icss a¢ di .( i including wathout limitaton loss by celitsion, tholt, fits and ull otfrer
fr5ks of jo36 06 are fortho dod use ¢f the Equi nrdm'.nu\m:hmmwhchCmMullW Ali such peficies of insursrcs shell
{0 ba in such amoats and with SUCE (NBUIME 9% 810 SAtisTactory Lo Cvandl,
) narme Ownor ox an addiional nomad insured, with cross Hability cluo in tovpect of public fabiity insuranca ard o8 & lss Payoe in teepect of all risks i

{he} containg clause requining tho insurer to give ta Owner 3t least 30 days pnot wiitan robce o uny oXoraton in the terms of such poicy o7 of the cancelation uwmt snd
{v) nat, without the price weitten consant of Qwner, conlain 3 dliuse #roluc.ng CaVorage in respoct of
(8) <38 dao lo 5ol SO, QUICKSANG, Swamp conditpng, e, T uskeg ¢f othet oquiviNont toran;
{b) itwa whon used in an appicaton other thea the speuied we,
(e} fess King frorn fion of t i in an orefoaded condition or contrary to the & ¢ 'S i
{9}  Joss while wateitorne;
{e}  loss while the Koiipmont is lonsad, tantad or lentto thud ptﬂy.

{fi 0% by fira In tho svantthat fire cupp quip io big instoied oa the & t o g d for any teason
{¥} Customar shail b scly bable for thm hulf amount oF any d wnth theit
Cuslomer ng:m ta pomply delivor evidanca of sueh Inswance to Ownaf upon :cqueu osad ngrees o promptly nolify tho incurar ant Ownar of any changa in tha uce of tho Equipmont. #
o4 15 bo such i Camor may but shalt nof be gbligat of maka any paymdnl quu&nd 1n raspect theteat and add tho coot thores! to the
amount due horgundet, und guch cost shak be rnradisioly due ond wayme o cmnor Tbe ds of ony ks t under such | shell be timt appliad 1o papment of the
batance ramalning unpaid hersundar, In Die event af any datauk undet this A Ownoe 15 3L 1o carcel any on the Egqul and apply p rafunds poasnst the

unpaid batanca hotounder. 1n tha ovent such insurance. shall bo canceed hy tho insuret of coveraga for any loss, damago or Liabilty shat bo deniod by tha insurer, then Customer chat be
solaty liabls Iof U At smaunt of such toss, demage of kability and shall indemaiy and seve hammmiess Ownar, iis agonls and smoloyses {rom ead oguinst such koss dumage o liabiity

RENTS, TAXES: Customer wall purictually pay all rents, laxes, mtes. ohs0ssments snd chargos poyable in senpoct of ihe premisus whore the Equipmant shall, o the e bdny b‘ situsted
ang wisl produce & aceins 1o 5uch payments o Owner on damsnd
ASSIONMENT AND SUB-RENTING: Custormor chall sat aesign o Gitempt to ssaign tis Agreamant or any of Hs nghts ynder this Agraemont o in of 1o ol or any part-of tha Equipmaent withowt
the prot waliton consent of Gwner and any assignment in contraveaton of (is clause 17 shall be of 10 sfstt Owns! shull by entiiad 1 assign A% fights hareundor of in of © any ol the
Equipment
1-888-finning » www.tinning.ca
{344-8:564)
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Finning {Canada) a division of Finning international Inc.
18. NOTICE: Any nabca 1o bo gven by oae party herulo to the ather shall ba in rriting end may bo mailed by piepaig tegisiarad 90X 10 Lke cther pady ol the address shown in this Agrooment or at
L o

.

such othar addmns a5 Moy ke SULAUTULEY TOTE{or IO 1me to Ume by Propir NAce Tereunder Ind such notice shall be doemeo te have deen by on the b
cay following that on which (he sdme has beon 32 malod.

13. LUIT OF LIABILITY: Thes tinbiidy of Ownos hereunder is limided 1o o amount puid by Custamer as rental lor te Equipmant ond Ovmar shal not be tiable for 24y personsl wjuries fnchuding
death) ta any porson {including Customar) of for any other foss or domage, oahor direct, iws.roct, F consoquentiol, whethor to tho Enu'rmvm or to any othas propoy, cousod of contnbitsd to
by the rontal, defivary, pousessicn, OpOTaNIoN, Uk, Mal handtng, poration or 19pust sotien of e EquipTent of by any dofact thwoin o by any othor cause of rbason whatvoovor,
In addivan, in no case ahall Owntr b Gable iof loss of prodita or of yss of tho«Euns:'mm whether o hot caused or Lonisbuted 1o by the nughgonce or dofaut of Owner. AS Smis of Ovwnol's

liabitity contained in this Agraement o eisewsare shall aurvive the Ag o any ts horeal.
20. ENTIRE AGREEMENT: Tha powsions of thiw Ag t ond Lhe § ty. i any, itto tha entire ag bob Finning ond the Customar with retpact lo the Equipment. In
rticudar, this A 2 doo and CANCES any previows purchese crder of ag if any, fe'ating t6 tho Equ This A may nol be exco Insh it I

wiiling omu(ud‘ivy the uppm;mnw oHicors of Finning i the Custemser. ¥ the Cuntormer uhall issus o putchaso order at n(ny tima I ms:&:( olits obligution In pay sny um sot lorth hetein, ihe
1otena and conditions of that purchase artfar shull no! be duemea fo bo on bmancdegnt 10 of vasption of tha terms 1 satfodh herein

.21 GOVERNING LAW: This Agraoment will be governed by ond coastrued according lo tho taws of the Pievince of Abodta.

. SUGCESSORS AND ASSIGNS: This Agropmont sholl onure 1o tha bensit of and shak bo binding cn the padies hetato and theit 1osp heirs, . offizars, employ agents,
int : and p d saaigne.

23 OTHER OEFAULTS; Any bresch by Customer of any olher 9g
undier wiich Ownar agreas 10 provide malnenance servicos for any aquiprment kbl constitutn 3 breach of this Agrecimant and any biaach by C1 of this Age

breach of oach of such other sgrnements.

24, APPLICATION OF PAYMENTS: i ding any by €1 Ownat shirt have ®s nght to apply any and all pay  from Cust on indebled, of Cu o
Ownot hereundsr or under aay other Ownor and C as Owner may eloct. )

TAXES: The Cuatomer ghall pay gnd dischargs when due, all ficanse feas, assestnonts, tnd sl loxes including il solas, 150, property, tental, pisioy, goods and services, and other taves of
duties {rach of which ks 0 “Tax"} now of hacealter Imposed by uny faderal, p il of ioral f of tharity upon they goods o servicus whichs are tho subjoct matter of thic
Agreoment [ercopt incomu laxes poyable by Ovmer) whothar tho same are poyabie by or billed o/ assedsed 1o Owner or the Customar, ta3nther with any p of intarast in et

The Cu the truti sad accurecy of any giatemant In wiidag to Qwnes that tha Equipment le nol subjoct o, or Io oubje-1 \o any particuar rte of Texor Taxas It Ownar,
eithist ot the Cuslomers rogJest or duo lo roquicemaent of low or othamdte, poys any sach Tox or any amount in excros of the amountwhichwould have beow pavatis basad on tha Custamer's
statoment, e Cystomes sh¥l Iofmite seimhurss Owner tharmint Tha sraun of @8y Stch pagmont shil beat bitest ot the rate of 18% per snnum,

ar othat y body applzabloio tho Equurrtof

bets Ovmer 208 & reioting to the or use by C of equi soid or owned by Owner of
2hall el o

28,

26, COMPLIANCE WITH LAWS: Customar shafl it it cost e wath the provisions of al towe and requiab=ns mado by 2oy P
10 the u3c W bo made theeof by Customer.

RETURN OF EQUIPHENT: Ownor horoby reconas the tight oxorcisablo 6h 24 nours notico ol say ime 1o reduiie the taturn of the Equirmant by Cusemor. Customnor heigby 9graes 1o roturn
the Equipment en of boforo th time stipulalod in the nctizs provided for in this clauto. I tha avant that Cuttomer {fods (o roturn the Eauinmont by that tme, Customer shal b0 doemos o be in

defoult heseunder

21.

28. TIRE AND UNDERCARRIAGE WEAR: i the Equipmant & aqupped with titas of Orarerang CL agrer that Aol woar with respact 1o tres or undorarizgn mounted on
the Equipment shok mean 5% par month uniess othenviss spostiod in the Ay 2 Upan return ¢ thu Equipmant to Crwnos, Ownar shad cateulate Actual Wear and Excess ‘Woar {if any). In
the evont of Excasa Wesw, Customer shall pay lo Omiet the sotudl of atod caats of 1opainag of ing tires ¢ @4 ot reguine tatall charguout rates for Iabour and regulur estad
tire of yndnreartiage and m-tv pricys ov usual crodit loams In respect of suzh Exceas Wear

1-888tinning * www.flnning.ca
{346-8484)

(-
™~
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LEASE CONTRACT )’ /,‘{ﬁd’r o0 CUSTOMER NUMBER LEASE NUMBER
p ! 538888
\LESSEE NAME VENDOR
Kancho Office Equipment Ltd.

North American Tungsten Corporation Lid.

CO-LESSEE EQUIPMENT
. Sharp MX4111N Colour Imager

BILLING ADDRESS ;
Box 19-1640-1188 West Georgia Street Serial Number: 35112997
CITY PROVINCE POSTAL CODE EQUIPMENT LOCATION (iF DIFFERENT FROM BILLING ADDRESS)
Vancouver B.C. VBE 4A2 Tungsten Mine Site, NW.T.
TELEPHONE NUMBER CONTACT CITY PROVINCE POSTAL
(604) 684-5300 Harold Schwenk Watson Lake Yukon YOA 1C0

TERMIN # OF FREQUENCY PAYMENT SECURITY | Pre-Authorized Payment Plan. You authorize us to draw payments perlodically under our

MONTHS PAYMENTS AMOUNY | _DEPOSIT | Pre-Authorized Payment Plan and charge them against your bank account (a samiple cheque is

‘48 48 M QD 278.53 providad) whethar it continues to be maintained at the same branch or Is ransferred to another
Py = e, branch, to cover the Paymenis and other amounts due under this Lease.
7_ 7 72 | AL10L] Autharized Signing Officer(s)
Terms and Conditions :

Capltalized words not defined below refer to terms appearing above. *You® Includes each of the Lasses and Co-Lassee, If any. “We', “Us”, or “Our” indicates the Lessor.

1, Conslderation, You have requested that we acqulre the Equipment for the purpose of leasing
it to you on these terms.

2, Charges. You agree to lease the Equipment from us during the Term for the number of
payments and In the amounts set out above and on any schedule (such payments collectively
“payments”} and on the further terms and conditions set out below. You will also pay a pro rata
payment for the period between the date of acceptance by us set out befow and the date of the first
Payment; we will bdvise you of the date of that Payment. Your recelpt of our Involce Is NOT a
condition of your obligation to pay Payments or other amounts owling to us by you, when due. You
also agree to pay to us on demand an administration fee of $50.00 for initial administrativa costs,
You agree to pay to us on demand our prevalling fees and all costs and disbursements (Including
legal fees and expenses) assessed by us as due or as having been incutred or made In connectian
with the rendering of financial, administrative or other services under this Lease or any schedule or
In connection with the enforcement or preservation of any right or remedy arlsing on a default under
this Lease, Interest on any Payments or other sums due hereunder which are past due shall accrue
at the rate of twenty-nine percent (29%) per annum, cakulated and compounded monthly from the
due dste, both before and after maturity, default and Judgntent, untit pald in full and shall be
payable on demand. Any Security Deposit Is non-interest bearing and may be applled to cure any
default under this Lease by you. We will retumn any remalning Security Deposit when the Lease Is
terminated and your obligations are satisfled. You agree to indemnlfy us agalnst any costs,
expenses, fees, charges and datms (including legal fees and dishursements on a full indemnity
basls) which we may incur or for which we may become llable In connection with the possession,
maintenance of operations of the Equipment and this Lease, without set-off, reduction or
abatement.

3, Other Impaortant Terms. You may not cancel this Lease for any reason, including Equipment
fallute, loss or damage. Your obligation o pay the Payments and other sums hersunder shall be
absolute and unconditional and shall not be subject to any deduction, set-off, countercialm,
reduction or abatement, defence or other right which you may have against us or any other person
for any reason whatsaever, it being the Intention of the partles that all Payments and other sums
dua. under this Lease shali continue to be payable by you in all events and in the manner and the
times provided for hereln,  You selected the Equipment and lts vendor, We purchased the
Equipment In accordance with your Instructions. You are Jeasing the Equipment “as is”. We are not
responsible for Equipment failure or the vendor’s acts, or for any service, repalrs or Installation. We
are not liabla for any loss, cost, expense or damage of any kind or nature whatsoever caused
directly or indirectly by the Equipment or its use, operation or ownership or for any loss of business
or other damage whatsoever and howsoever caused, You agree there are no representations,
warrantles or conditions {express, Implied, statutory or othenvise) whatsoever from us with respect
to the Equipment Including, without limitation, as to its conditlon, merchantability, deslgn,
capabllitics, operation, use, quality or fitness for any particular pumpose. To the extent that they are
assignable, we assign to you without recourse to us ail warranties from the vendor in respect of the
Equipment. You represent to us that the Equipment will be used solely for busingss purposes and
nol persanal or household purposes. You may not move the Equipment from the address indicated
above, or alter the Equipment, without our prior written consent,

4, Title. We are the owner of the Equipment, Title to the Equipment Is and shall at alf times
remain with us. You shall have no right, ttle or Interast in the Equipment except as contained In this
Lease. We shall have the right to inspect the Equipment on notice to you.

5. Termination and Renewal, Upon expiration of the Term, you agree to dellver the Equipment
to us at your expense, In good working order and repalr. If you dont retum the Equipment and If
you are not In default then this Lease shall automatically renew on a month-to-month basls upon the
expiration of the Term (Renewal Period) subject to the terms and conditions set out in this Lease,
During the Renewal Perlod either party may cancel this Lease by providing thirty (30) days written

notice to the other party. All other terms and conditions contalned in this Lease will remaln

enchanged,

6. Insurance, You are responsible for the risk of loss or damage to the Equipment. You agree to
keep the Equipment Insured agalnst all risks of loss in an amount at [east equal to #ts repfacement
cost, and you will fist us as loss payee on, and give us written proaf of, this Insurance. If you do not
give us such proof, we shall have the right, but not the obilgation, to obtain other Insurance at your
expense. You agree to obtain and maintain comprehensive pubilc liability irsurance naming us as an
addtional Insured with coverage and In amounts acceptable to us, Proceeds of Insurance may be
applied 2t our cption towards replacement, restoration or repair of the Equipment and/or satisfaction
of any liabiiity to third parties, or toward payment of your ob'igations hereunder. You agree to notify
us forthwiith of any loss or damage to the Equipment.

Aocepted by Lessor: De Lage Lénden Financial Services Canada Inic.

7. Transfer, etc. You agree not to transfer, sell, sublease, assign, pledge or encumber either
the Equipment or any rights under this Lease, whether directly or by change of ownership of your
shares or otherwise, without our prior written consent. You agree that: (a) we may sell, assign,
or transfer this Lease and the Equipment; (b) our assignee will have the same rights and benefits
we now have under this Lease and will not have to perform any of cur obligations; and, (c) the
rights of our assignee will not be subject to any tlalms, defenses or setoffs that you may have
against us or any other person.

8. Default. You are In default under this Lease It (3) You fall to pay any Payment or any other
amount due under this Lease when due; or (b) You fall to comply with any other provision of this
Lease; or {c) You default under any other lease or other contract between you and us or under
the terms of any other indebtedness; or {d) Any representation or warranty which you make to
us Is or becomes untrue; or (€} Any of the Equipment is lost, stolen, damaged or destroved and
such loss, etc, is not covered by insurance; or {f) You meke any assignment for the benefit of
your creditors, become insoivent, commit an act of bankruptey, cease or threaten to cease to do
business as a galng concern or seek any arrangement or composition with your creditors; or (g)
Any proceeding In bankruptcy, recelvership, liquidation, or Insolvency Is commenced against you
or your property; (h} We in good falth believe that the prospect of payment to us under this
Lease s Impalred; {I) You amalgamate or merge with another entity, sell all or most of your
assets or If there Is a change of control in you; or (J} Any of the evenls set out In (a) through (1)
above occur with respect to any party who has guaranteed the performance of your obligations
.under this Lease to us,

9. Remedies, If you are in default under this Lease, all Payments and other amounts due to
the end of the Term shall immediately and without notice become due and payable, You will
Immediately return all Equipment to us In good working order at your cost in @ manner and to a
Iocation we designate. We may, without notice and without resort to legal process, take
immediate p of the Equij We may enter the premises where the Equipment Is
located without incurving any Uabifity to you. We are entitled to sell, lease or otherwise dispose
of the Equipment on such terms as we deem fit. We are entitled to any other remedies avatlable,
whether at law or in equity or by statute or otherwise. Our remedies shall be cumulative and not
alternatlve, You shall pay us all costs of collection or re-p fon of the Equif and of
enforcement of alt our rights including without limitation legal fees and disbursements on a fulf
indemnity basls.

10, Sales Tax, You shall pay Provinclal Sales Tax, Goods and Services Tax and/or Harmonlzed
Sales Tax and any other applicable taxes to us with each Payment.

11, Governing Law. This Lease shall be Interpreted and enforced In accordance with the laws
of the province of Ontarlo. To the axtent not prohibited by law or statute, you hereby walve the
benefit of al} provislons of all applicable conditional sales, ragulatory, credit and other statutes
and all reguiations made thereunder [n any applicable jurisdiction which would In any manner
affect, restrict or fimit our rights and remedles under this Lease, including, without miting the
generality of the foregoing: (a) the Limitation of Civil Rights Act (Saskatchewan); (b} the
Distress Act (Manitoba; (¢) articles 1848 and 1B49 of the Cvif Codfe (Quebec); and, (d) the sale
of goods legisiation of any applicable jurisdiction. To. the extent possible, you walve the right to
recelve any financing statement, financing change statement or other filings made by us with
respect to this Lease,

12, Co-Lessee. Jf a Co-Lessee appears, the obligations of the Lessee and Co-Lessee to us shall
be joint and several (solidary In Quebec).

13, Miscellaneous. The parties agree that this document be written In the English language.
Les parties aux présentes conviennent que ce document soit redige en anglals, In the event that
any proviston of this Lease shalt be invalid, Hllegal or unenfarceable, it shall not affect the validity,
legallty or enforceabllity of any other provision of this Lease. You agree to execute such further
documents as we may require, to give effect to this Lease. This Lease constitutes the entire
agreentent between us. For greater certainty, no terms In any purchase arder will amend this
Lease. Any amendment of this Lease or any walver must be In writing. Communications under
this Lease shall be given In writing by you or us as applicable and shall be deemed received on:
(a) the date of delivery If hand delivered; (b) recelpt by the sender of & confirmation of
transmission if sent electronically; or (¢) the 5™ postal delivery day foflowing the date of maliing.
Time Is of the essence in this agreement. You agree that any photocopy, faxed copy or
reproduction of this Lease will be binding on you to the same extent as an original copy, and
such photocopy, faxed copy or reproduction of this Lease may be relled upon us in any court
proceeding aganst you,

Noxrth American Tungsten Corporaton Lid.

e et et

Authorized Slgnature & Title

Lease (1 Page) _UN_vi_20090513

Alirofized Sigraurd € Tite

Authorized Signature & Tile



OFFICE USE ONLY
Contract/Reference No. 538888 (the “Contract”)

PRE-AUTHORIZED DEBIT (PAD) AUTHORIZATION

PAYOR (CUSTOMER) INFORMATION:

Name: North American Tungsten Address: Box19-1640-1188 West
Corporation Ltd. . Georgia Street

City: Vancouver _ Province: B.C.

Postal Code: V6E 4A2 . Phone No.: 604-684-5300

Email address: - _schwenk@natungsten.com Fax No.: 604-684-2992

BANK A T INFORMATI

Financial

Institution (FI): HSBC _ Branch: Fortuna House

FI Transit No.: 10290 : FI Account No.; 884160 001

Branch Address , . .

and Postal 6168 No 3 Road Richmond, B.B“ Phone No.: 604—273-8700

Code: VEY 2B3

PA A

Type of Payment: Personal []  Business

1/We hereby authorize and .direct De Lage Landen Financial Services Canada Inc. ("Payee”) to debit the financial
institution designated above (or any other financial institution I/We may authorize at any time) for payments as

outlined on the attached Contract.

This authority Is to remain in effect until Payee has received written notification from mefus of its change or
termination. This notification must be recelved at least thirty (30) business days before the next debit is scheduled at
the address provided below. I/We may obtain a sample cancelfation form, or more information on my/our right to
cancel a PAD Agreement at my/our financial institution or by visiting www.cdnpay.ca.

I/we have certain recourse rights If any debit does not comply with this Agreement. For example, I/we have the right
to receive reimbursement from any PAD that is not authorized or is not consistent with this PAD Agreement. To obtain
a form for a Reimbursement Claim, or for more information on my/our recourse rights, I/we may contact my/our

financial institution or visit www.ggnggy.@,

x%/W

Authofized Signing Officer Authorized Signing Officer

Name: Harold Schwenk Name:
Title: _€F® (A IHbr 774 %’/ z Title:
Date:  July 3, 2013 Date:

De Lage Landen Financial Services Canada Inc.
100-1235 North Service Road West, Oakville, Ontario, L6M 2W?2
Tel: 1-877-523-5515, Fax: 1-877-500-5360, Email: clientservices-ca@leasedirect.com

PLEASE ATTACH A COPY OF A VOID CHEQUE

NA Tungsten PAPP Sharp MX411 1N
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PURCHASE OPTION
To: North American Tungsten Corporation Ltd,
Re: Lease between De Lage Landen Financial Services Canada Inc (“Lessor”) and

North American Tungsten Corporation Ltd, (“Lessee”) dated July 3, 2013 with
Lease Number 538888.

The Lessee shall have the option to purchase the Equipment as defined in the above referenced
Lease on the Option Date as defined hereunder, provided the Lease is then in force, and the
Lessee has not committed default thereunder which has not been remedied by Lessee to
Lessor’s satisfaction, including but not limited to arrears of rental (the “Purchase Option”).

The Purchase Option shall only be exercised by notifying Lessor in writing of Lessee’s intention
to exercise the Purchase Option at least thirty (30) days prior to the Option Date.

On the Option Date, Lessee shall pay to Lessor the purchase price specified below, together
with all applicable taxes, and Lessor shall sell and convey all its rights, interest and title to the
Equipment, on an “as is, where is” basis and without any express or implied warranties
including the warranties of fithess or merchantability.

In the event the Purchase Option Is not exercised, the Lessee shall continue to Lease the
Equipment in accordance with the Lease. :

OPTION DATE

Upon the completion of the 48 month together with the receipt of 48 payments, Lessee shall
have the option of purchasing the Equipment for a purchase price amounting to $10.00 plus
applicable taxes.

Agreed this 3rd day of July, 2013,

- De Lage lLanden Financial Services Lessee: North  American  Tungsten
Canada Inc ' _ Corporation Ltd.

Signature: Signature:  x //V/M
Name: Name: K ABGED _ Sctlivps s
Title: Title: X o TRACT]

P-POL 06_03



Kbhata
KUBOTA CANADA LTD.
5800 14th Avenue, Markham, ON L3S 4K4

Conditional Sales Contract

Contract Date; 2014-02-28
Contract Version: 12

KCL Approval #: 806345 -
KCL Tracking# 156741

Sefler: EDMONTON KUBOTALTD.

Address: 15550 128th Avenue Edmonton: AB T5V 187
Dealer Ref. # RTV1140P

Dealer code: EDMO10 Salesperson: RYAN OSWALD
Phone: 780-443-3800 Fax: 780-443-8080

Webpage & Email:
PSTHQST# PST#

Purchaser, Legal name:

NORTH AMERICAN TUNGSTEN CORPORATION LIMITED
Non Inc./L.td company Operating name:

NORTH AMERICAN TUNGSTEN

Customer’s address: 128D Copper Road

Whitehorse YT Y1A2Z6

Home #: 6046845300 Cell #: Fax #: 6046842992

GST/HST#: 857079701

PURCHASERS SALES TAX INFORMATION

Federal Sales Tax: GST/HST is applicable:
Provincial Sales Tax: PST/QST is applicabie.

" Sefler selis to Purchaser and Purchaser buys from Seller on the Contract Date the equipment described below “"m "m "ﬂmmﬂ lm l m“ "m lml "m“l
under the heading “Equipment” and afl attachments and accessories thereto (logether, the “Equipment™.on
the terms and conditions set for below (together, this “Contract”), but subject to the retention by Seller of tifle- wral
to the Equipment as provided in paragraph (a) of Additional Terms and Conditions below.

1. PURCHASER'S ACKNOWLEDGEMENT

Purchaser acknowledges to and agrees with Seller that: (i) Seller will assign all of Seller’s right, title and interest in and to the Equipment and the Contract to
Kubota Canada L{d., which may be further assigned by Kubola Canada Ltd. (following such assignment and any subsequent assignment “Seller” will mean
Kubota Canada Ltd. or any subsequent assignee, as applicable); (i) all amounts due under this Contract are lo be paid by Purchaser to Kubota Canada Ltd.
or, upon further notice from any subsequent assignee, to such assignee; (iii) Purchaser is required under this Contract to maintain property damage
insurance for the Equipment and third pany fiabilily insurance, which may be purchased directly from an insurance company chosen by Purchaser that may
lawfully provide such insurance (unless Seller disapproves of such insurer on reasonable grounds), or through an agent chosen by Purchaser; Purchaser

. may alsa request Seller to arrange for insurance coverage for Purchaser, subject to the terms and conditions stipulated under section 11{c) of the present
contract: (iv) Purchaser has received and inspected the Equipment and found it fo be acceptable and in goad condition; (v) it has received an operator's
manual, a copy of the manufacturer's warranty and instructions regarding the safe operation of the Equipment including, if applicable. the importance of any
roll over protection structure and a seat belt. all of which have been explained to Purchaser and which Purchaser understands; {vi) Purchaser has reviewed
with Seller all matters regarding safety in the operator's manual and safety labels on the Equipment and which Purchaser understands; (vii) by Purchaser's
execution of this Contract, Purchaser consents to the release by Seller of alf personai {including financial) information respecting Purchaser to Kubota
Canada Ltd., any subsequent assignee and any credit reporting agency for the purpose of determining the credit standing of Purchaser; (viii) Seller may also
disclose to and obtain from any credit reporting agency any credit information respecting Purchaser: and (ix) Purchaser has received a true copy of this
Contract fully compleled and including 6 pages. -

LIM/% / S D ‘
Sign: . V'.-J'/A{ L= -

. Ve a2 DA :
Signing Date (YYYY-MM-DD) /7 2/ L ~ 7T Signing Date {YYYY-MM-DD)

Il =y g : -2 2, ;
Officer Name: Harold Schwenk / ,é’/fp'[,ﬁ-’ f”/;’ My ;‘,ﬂ Name of Officer:
) RANTEE
in order to ce Seller to enter into the Contracl (as defined above) and in consideration of the sum of Ten ($10.00) Dollars now paid by Selle,
undersigned (the ipt and sufficiency of which are hereby acknowledged), the undersigned unconditionally and irrevocably guarantees eller the
complete and fimely pa t and performance by Purchaser of all of Purchaser’s obligations under the Conlract, including, withoutJisifation, the payment of
the Amount to be Financed, & Hn)g?vifr{;n; time to time accruing and unpaid thereon, and all other debts and fiabilities, 'far‘\e/sa or future, of any and every

\____;.,'_‘.:.
Officer Signature:

kind and nature, at any time owing rchaser to Seller under or in respect of this Contract. The undersigned agree this guarantee shall constitute a
separate agreement and shall not be discharged, impaired or affected by the insolvency of the Purchaser, the i acily or lack of power and authority of the
Purchaser to enter into and incur obligations un. g Contract, or the invalidity or unenforceability of al Tm or condition of the Contract or any related
documents, any failure by Seller to perfect its security st in the Equipment by registratio:a,;r/an Wwaiver, modification or amendment of any terms of the
Contract or any related documents. The undersigned acknow! s and agrees that this ¢ tee, the Contract and all other refated documents may be
assigned by Selier to Kubofa Canada Lid. and may be further assig rom time Mout notice to the undersigned. If more than one person signs
this guarantee, they shall be joinlly and severally liable hereunder. Any te in the Conlract shall have the same meaning when used in this guarantee.

#1. Guarantor's name: uaranior's name:

Sign:
Address: /// Address: \

/ \
Date of W Date of Birth:

~ Conditional Sales Contract Page 1of6

" ~

Sign:
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KUBOTA CANADA LID,
5900 14th Avenue, Markham, ON L38 4K4

107
Conditional Sales Contract

Contract Date: 2014-02-28
Contract Version: 12

KCL Approval #: 606345
KCL Tracking # 156741
3. EQUIPMENT ]
Year Make NModel Serial Description Amount GST/HST PST/QST Totﬁl
2014 KUBOTA #RTV1140P-H 25640 25HP DSL 3-HST 4WD $19,862.37 $993.12 $0.00 $20,855.49
2014 KUBOTA #RTV1140P-A 31076 25HP DSL 3-HST 4WD " $19,862.37 $993.12 $0.00  $20.855.49
2014 KUBOTA #RTV1140P-A 30515 25HMP DSL 3-HST 4WD $19,862.37 §993.12 $0.00 $20.855.49
Subtotal $59,587.11 $2,979.36 $0.00 $62,566.47
4. EQUIPMENT TRADED-IN o T
Year Make Model Serial Description Amount GST/HST PST/QST Total
Subtotal
5. ADDITIONAL AMOUNTS TO BE INCLUDED Amount GST/HST PST/IQST Total
(1) Equipment 859.587.11 $2.979.36 $0.00 $62,566.47
{2) Add: Freight and PDI $0.00 $0.00 $0.00 $0.00
(3) Add: Admin fees and other taxable charges. $200.00 $10.00 $0.00 $210.00
(4} Add: Registration fee $20.00 $1.45 $2.03 $32.48
(5) Add: Other non-taxable $0.00 NA NA $0.00
(6) Add: Physical Damage Insurance $0.00 NA NA $0.00
(7) Subtotal $69,816.11 $2,990.81 $2.03 $62,808.95
(8) Less: Trade-in allowance $0.00 $0.00 $0.00 $0.00
(9) Add: Liens outstanding on trade-in $0.00 NA NA $0.00
(10) Less: Cash down payment $0.00 NA NA $0.00
(11) Amount to be Financed (7)-(8)+(9)-(10) $59,816.11 $2,990.81 $2.03 §62,808.95
STANDARD PAYMENT TERMS
Delivery date 2014-02-28 Amount to be financed $62,808.95
Total duralion of Contract in months 36 (12) Add: interest adjustmenton 0 days @% $0.00
Less Equity Builder Payments 0 Adjusted amount to be financed $62,808.95
Less Interest waiver months 0 Payment Amount $1,744.69
Contract Amortization period in months 36 Balloon Payment $0.00
Payment frequency . Monthly Interest Start Date 2014-02-28
# of days alteration from Selected 1st PMT date 0 Annual percentage rate (APR) %
Calculated 1st PMT date 2014-03-28  Annual interes! rate %
Selected 1st PMT date 2014-03-28 (13) interest Cost $0.00
Last Payment date 2017-02-28 Cost of Borrowing (3)+({5)+(11)+(12) %$210.00
(14) Payment due to Dealer on delivery $0.00
ADDITIONAL DISCLOSURES
(15) Total amount of payments (7)-(8)+(9)+(12)+(13)-(14) $62,808.95 Tolal value to Purchaser (1)+(2)+(4)+(6)+(9) $62,698.95
Total value received by Seller (8)+(14)+(15) $62,808.95
[6. CONDITIONAL SALE PAYMENT SCHEDULE
| Date Seq # Pmt Total Pmt Interest Principal Balance/8alloon

Conditional Sales Contract
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2014-03-28
2014-04-28
2014-05-28
2014-08-28
2014-07-28
2014-08-28
2014-09-28
2014-10-28
2014-11-28
2014-12-28
2015-01-28
2015-02-28
2015-03-28
2015-04.-28
2015-05-28
2015-06-28
2015-07-28
2015-08-28
2015-09-28
2015-10-28
2015-11-28
2015-12-28
2016-01-28
2016-02-28
2016-03-28
2016-04-28
2016-05-28
2016-06-28
2016-07-28
2016-08-28
2016-09-28
2016-10-28
2016-11-28
2016-12-28
2017-01-28
2017-02-28

[y
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36

$1,744.69
$1.744.69
$1,744.69

. $1,744.69

$1.744.69
$1,744.69

51,744.69

$1,744.60
$1.744.68
$1,744.69
$1,744 69
$1,744.69
$1.744.69
$1,744.69
81,744.69
$1,744.69
$1,744.69
$1.744.69

'$1,744.69

$1,744.69
$1,744 69
$1,744.69
$1.744.69
5§1,744.69
$1,744.69
$1.744.60
$1.744.69
$1,744.89
$1,744.69
$1,744.69
$1,744.69
$1.744.59
$1,744.69
$1,744.68
$1,744.69
$1,744.80

$1.744 69
$1,744.69
$1.744.69
$1.744.69
$1.744.69
$1.744.69
$1.744.69
§1.744.89
$1.744.69
$1.744.69
$1,744 89
$1.744.68
$1.744.69
$1,744.69
$1,744 69
§1.744.69
$1.744.69
$1,744.69
‘$1.744.69
$1.744.69
$1,744.69
$1,744.69
$1.744 69
§1,744.69
§1,744 .69
$1.744 G9
$1.744.69
$1,744 69
$1.744.69
§1,744.69
$1.744.69
$1.744.69
$1,744.69
$1.744.69
$1.744.69
§1.744.80

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
50 00
$000
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
§0.00
$0.00
$0.00
5000
$0.00
$000
$000
$0.00
$0.00
§0.00
$0.00
£0.00
$0.00
$0.00
$0.00
50.00
$0.00

$0.00

$0.00

Conditional Sales Contract
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$1,744.69
§1,744.69
$1,744.89
$1,744.69
$1,744 69
$1,744.69
$1,744.69
$1,744.69
$1,744.69
$1,744.68
$1,744.68
$1,744.69
$1,744.69
$1.744.69
$1,744.69
$1.744.69
$1,744.69
$1,744 69
$1.744.89
3$1,744.68
$1.744.68
$1.744.69
$1,744.69
$1.744.69
$1.744.69
$1,744.69
§1.744.69
$1,744.69
$1.744.69
$1,744.69
$1,744.69
§1,744.69
$1.744.69
$1.744.69
. 81.744.69
$1,744.80

606345
156741

$61.064.26
$59,319,57
§57,574.88
$55,830.19
$54,085.50
$52,340.81
$50,596.12
$48.851.43
547,106.74
$45,362.05
$43.617.38
$41.872.67
$40,127.98
$38,383.20
$36,638.60
$34,893.91
$33,149.22
$31,404.53
$29,659.84
$27.915.15
$26,170.46
$24,425.77
$22,681.00
§20.936.39
§19,191.70
$17.447.01
$15.702.32
$13.957.63
$12.212.04
$10.468.25
$8,723.56
$6,078.87
$5,234.18
53.489.49
$1.744.80
$0.00

[

I;METHOD OF PAYMENT

Purchaser shall provide to the Seller on the delivery date, payment instruments in the name of Kubota Canada Ltd. or the subsequent assignee as to

1. A cheque payable to the Dealer, if applicable.

2. A void cheque on the pre-selected account at a financial institution (the ‘Bank’) from which withdrawals on account of the remaining scheduled payment

and any other amounts owing here under will be made in due course and the purchaser hereby instructs the bank ta honour any cheque, order or request
drawn on it payable to the Seller's assignee, Kubota Canada Lid., in respect thereof. Purchaser shall provide to the Seller on the delivery date, payment
instruments in the name of Kubota Canada Lid. or the subsequent assignee as to. The account holder(s) identified on page 1 of this contract as the
Purchaser, hereby authorize Kubota Canada Ltd. fo debit the account at the bank or other financiat institution identified on the voided cheque that
Purchaser have provided to us or that Purchaser may identify to us from time to time (the “Account”) for (i) the amount of each payment due under the
Contract on or shortly after ils payment due date as set out in the Coniract and (ii) at the same time, any overdue payment, unpaid interest or other
charges that become due under the Contract at any time, in each case, without prior notice lo you. Purchaser understands that this authorization may be
cancelled by the Purchaser at any time upon 30 days’ written notice given by Purchaser to Kubotla Canada Ltd.; however, if you cancel this authorization,
the Purchaser will remain obligated to pay Kubota Canada Ltd. all amounts due or owing under the Contract. The Purchaser may oblain a sample
cancellation form, or further information on the right to cancel this authorization, at your financial institution or by visiting www.cdnpay.ca. Purchaser
acknowledges that this authorization is being given for the benefit of Kubota Canada Ltd. and the financial institution at which the Account is held (the
“Pracessing Institution”) and is being entered into in consideration of the Processing Institution agreeing to process pre-authorized debit requests (each, a

“PAD") against the Account in accordance with the rules of the Canadian Payments Association. Purchaser acknowledges that delivery of this

authorization to Kubola Canada Lid. also constitules delivery thereof by the Purchaser to the Processing Institution, and that the Processing institution is

not required to verify that each PAD submitted by Kubota Canada Lid. has been issued in accordance wilh this authorzation {including the amount) or that
the purpose of the payment for which a PAD was submitted has been (ulfilled as a condition of honoring a PAD. The Purchaser has cerlain recourse rights
if any debit does rot comply with this authorization. for example, the Purchaser has the right to receive reimbursement for any debil that is not authorized

Conditional Sales Contract
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or is not consistent with this authorization. To oblain more information on your recourse rights, you may contact your financial instilution or visit
www cdnpay.ca \

5900 14th Avenue, Markham, ON L3S 4K4

f& DEFAULT CHARGES l
Purchaser must reimburse Seller for the full amount of all legal costs to callect any amount Purchaser owes to Seller, or to enforce Seller’s security over
the Equipment. Purchaser must also pay Seller for Seller's standard charge (currently $25, but subject to change without notice to Purchaser) for any
cheque or pre-aulhorized payment that Seller processes but that is dishonoured.

|9. SEGURITY OVER EQUIPMENT AND INSURANCE . !
Seller has reserved a security interest in the Equipment to secure payment of all monies payable by Purchaser under this Contract

|1 0. PAYMENTS AND INTEREST

Purchaser shall pay the Amount to be Financed and interest thereon, calcutated monthly, from and after the date set out above at the Annual Interest Rate
set out above, in monthly installments of principal and interest in the amount and on the dates specified in the Payment Schedule above. Purchaser shall
pay interest on any amouni not paid when due hereunder at the annual rate of 24%, and any judgement obtained hereunder will bear interest at the same
rate. All payments shall be made by pre-authorized payment from the account indicated on the voided specimen cheque thal Purchaser provides to Seller
unless Seller agrees to accept payment from Purchaser by posi-dated cheques.

11. ADDITIONAL TERMS AND CONDITIONS )
(2) Title to the Equipment does not pass {o Purchaser from Seller untif the Amount to be Financed, interest thereon and all other amounts owing by
Purchaser to Seller pursuant to this Coniract have been paid in full. Such retention of title constitutes a security interest in the Equipment in favour of Seller
to secure all such amounts. The Equipment shall be at Purchaser's risk at alf times from the Contract Date.
(b) Equipment shall remain personal or movable properly and shall not form part of any real property on which it is located. and Purchaser shall not allow
the Equipment to be affixed in any way lo any fand or building. Purchaser shall not, without the written permnssnon of Seller, remove or permit remaval of
the Equipment from the province or territory in which the Equipment was delivered by Seller, part with possession of the Equipment, {(except that lhe
Purchaser may use the Equipment for hire in the course of its business on commercially reasonable terms) or permit any lien or encumbrance to attach to
the Equipment. Selier may pay off any lien or encumbrance against the Equipment and may add the amount thereof, with all costs. to the amount owing
hereunder, which additional amount shall be due and payable forthwith and shall bear interest at the Annual Interest Rate set out above until paid.
Purchaser will keep the Equipment in good condition, will permit Seller to examine the Equipment upon request, and will use the Equipment carefully,
prudently and in a lawful manner.
(¢) Purchaser shail maintain in force all risks property damage insurance for the Equipment and third party liability insurance, in each case in an amount
specified by Seller, as long as any amount remains owing hereunder. Purchaser shall provide Seller with a cerlified copy of such policy of insurance which
shall name Kubota Canada Lid. as first loss payee under the property damage insurance and as an additional insured under the third party lability
insurance, and shall upon request provide Kubota Canada Lid. with a copy of all renewals thereof as they come into effect. Purchaser may purchase such
insurance directly from an insurance company chosen by Purchaser that may lawfully provide such insurance {unless Seller disapproves of such insurer
on reasonable grounds), or through an agent chosen by Purchaser. Purchaser may also request Seller fo arrange for insurance coverage for Purchaser,
however such insurance coverage provided by the Seller shall be limited to all risks property damages insurance for the Equipment and shall not include
third party liability insurance. if Purchaser requests that Selier arrange for insurance coverage, the service fee for the coverage shall be included in the
Amount to be Financed, provided that if such insurance is declined by the insurer in whole or in part or if any premium is returned to Seller upon
cancelfation or resiliation of a policy, Seiler's only obligation shall be lo credit Purchaser with the amount of any premium so returned. if Purchaser does
not comply with alt terms of this clause. Seller may effect and maintain the required insurance, and the fees for such insurance shall be added to the
Amount to be Financed and bear interest at the Annual Interest Rale set oul above and shali be forthwith due and payable upon demand, but Seller shalt
not in any event be obliged 1o effect or maintain insurance. Purchaser hereby assigns to Seller all refunded insurance premiums and, so long as any
amount remains owing hereunder, irevocably appoints Seller as the atiorney of Purchaser in the name of Purchaser io exercise all rights of Purchaser
under any such policies, and if Purchaser defaults under this Contract, Seller may, in addition to any other remedy, cance! or resiliate any such policy and
collect any refunded premium and apply it to the amounts due hereunder. Any loss payment to Seller may, at the option of Seller, be applied to repair the
Equipment or to pay any amount owing hereunder.
(dy Purchaser represents that Purchaser owns the trade-in (if any) described above free and clear of all encumbrances, and if such is not the case, Seller
may, in addition to any other remedy under this Contract, pay the amount of any such encumbrance and such amount shall be added to the balance due
hereunder, shail bear interest at the Annual Interest Rate set out above and shall be forthwith due and payable upon demand. Purchaser further
represents that all information provided in any credit application is frue and was given to induce Seller to enter into this Contract and to induce Seller's
assignee to accept an assignment hereof.
(e} Seller warrants that the Equipment conforims to the description in this Contract and assigns to Purchaser the benefit of the manufacturer's warranty.
SELLER MAKES NO OTHER WARRANTIES, EXPRESS OR IMPLIED, STATUTORY OR OTHERWISE, WITH RESPECT TO THE EQUIPMENT,
INCLUDING WITHOUT LIMITATION, AS TO MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE EXCEPT THAT IF PURCHASER IS
AN INDIVIDUAL AND IS NOT PURCHASING THE EQUIPMENT FOR BUSINESS PURPOSES, ANY WARRANTIES REQUIRED BY STATUTE SHALL
APPLY TO THE EQUIPMENT. Alf claims pursuant to the above warranty as to the description of the Equipment must be made in writing within 30 days of
the Purchaser's receipt of the Equipment. Purchaser agrees that Purchaser will make all payments when dug hereunder to Kuhota Canada Ltd. or any
subsequent assignee even thoaugh Purchaser has a dispute with the manufacturer of the Equipment respecting its warranty, with the Seller named above.
or for any other reason.
{f) Purchaser shall be in default, under this Conditional Sales Contract, or any other Conditional Sales Contract or Equipment Lease Agreement assigned
1o Kubota Canada Lid., if Purchaser does not pay any instalment when due, violates any other term of this Contract. if any of the Equipment is confiscaled
or is not used in accordance with this Contracl, if Seller in its discretion deems the Equipment in danger of misuse or confiscalion or at risk of loss, if a
proceeding in bankruptey, receivership, winding-up, insolvency, or protection against creditors or for the dissolulion of the Purchaser is instiluted by or
Conditional Sales Contract Page 40of6
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against Purchaser or any of the property of Purchaser, if any execution, attachment, distress or writ is levied upon any of Purchaser's property, or if
Purchaser dies.
(g) if Purchaser defaults, under this Conditional Sales Contract or any other Conditional Sales Contract or Equipmen! Lease Agreement assigned to
Kubota Canada Ltd, the unpaid balance of the Amount to be Financed shall, at the option of Seller, be immediately due and payable and Seller may with
or without legal process take immediate possession of the Equipment (and for that purpose Seller or any of Seller’s agents may enter any premises where
the Equipment is kept) and may, with or without notice to Purchaser, and whether or not Purchaser has taken possession of the Equipment, sell the
Equipment by private or public sale, and Seller may be a purchaser of the Equipment at any public sale. Upon such sale, Seller may accept as part
payment of the sale price any real or personal property at such valuation as Seller deems fit. The proceeds of any such sale when realized shall be
applied first against all costs of repairs and all other costs incurred in connection with the repossession and resale of the Equipment or other property,
including alt solicilors fees, and then in reduction of the unpaid balance of the Amount to be Financed and accrued interest ihereon. All rights and remedies
hereunder are cumulative and not alternative. Failure by Seller to exercise any right or remedy shall not constitute a waiver thereof or affect the right of
Seller to exercise any other right or remedy. Seller may recover possession of the Equipmenl and/or ail monies due and payable under this Contract as
permitted by law in lieu of, in addition to, concurrently with, or after or before the exercise of any other rights of Seller hereunder. No judgment shafi create
any merger of Seller's rights herein. The loss or destruction of, or damage to. the Equipment and the enforcement of any remedy shall not operate in any
manner to release Purchaser from Purchaser's liability hereunder.
(h) Except for any security that may now or at any fulure lime be taken as collateral hereto or any promissory note or other evidence of indebtedness, this
Contract constitute the entire agreement between the parlies.
(i) Inno event shali Seller be liable to Purchaser for any special damages or for loss of profils or other, indirect or consequential damages arising from the
Equipment or its use or operation. Purchaser assumes all risks and responsibility related to the ownership or use of the Equipment, whether used alone or
in combination with other equipment and agrees to indemnify and save Seller harmiess from all costs, losses, damages, liabilities, actions, claims or
proceedings of any nature or kind in respect of such ownership or use.
(i) This Contract shall ensure to the benefit of and be binding upon the heirs. executors and personal representatives of Purchaser (if an individual), and
shalt ensure 1o the benefit of, and be binding upon the successors and assigns of Seller. Any reference to the male gender includes the female gender
and vice-versa, any reference to the singular includes the plural and vice-versa, where the context so requires. Purchaser may not assign its rights or
obligations hereunder without the consent in writing of Seller.
{k) Purchaser, if a corporation, agrees that the Limitation of Civii Rights Act of the Province of Saskatchewan shall have no application to this Contract or
any agreement or instrument renewing or extending or collateral to this Contract. Any provision of this Coniract that is prohibiled or unenforceable by the
law in any jurisdiction shall not invalidate the remaining provisions of this Contract. This Contract shall be governed by the laws of the province where the
Equipment is located al the time of execution hereof. -
() IF THIS CONTRACT I8 EXECUTED IN THE PROVINCE OF QUEBEC, THE PARTIES HERETO CONFIRM HAVING REQUESTED THAT SAME
TOGETHER WITHH ANY DOCUMENTS RELATED THERETO BE DRAWN UP IN ENGLISH; 81 CE CONTRAT EST SIGNE DANS LA PROVINCE DE
QUEBEC. LES PARTIES CONFIRMENT AVOIR REQUIE QUE CELUI-CI DE MEME QUE TOUS LES DOCUMENTS Y AFFERENTS SOIENT REDIGES
EN LANGUE ANGLAISE.
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5300 141h Avenue, Markham, ON L38 4K4

Insurance Confirmation

Insurance Company Name: Chubb Insurance Company

Insurance Broker Name: Jardine Lloyd Thompson Canada Inc.
Insurance Broker Address; 1111 West Georgia Street, Vancouver BC
Insurance Broker Phone #: 66;1_ é§5—4211

Insurance Broker Fax #: 604 682-3520

Insurance Policy Number: 37111571

DESCRIPTION AND VALUE OF EQUIPMENT TO BE INSURED

Year Make Model Serial Description —_AmountGST/HST PST/QST Total
2014 KUBOTA #RTV1140P-H 25640 25HP DSL 3-HST 4WD $19,862.37 $983.12 $0.00  $20,855.49
2014 KUBOTA #RTV1140P-A 31076 25HP DSL 3-HST 4WD $19,862.37 $993.12 $0.00 $20,855.49
2014 KUBOTA #RTV1140P-A 30515 25HP DSL 3-HST 4WD $19,862.37 $993.12 $0.00  $20,855.49

| understand that to provide prolection from serious financial loss, should an accident or loss occur, my instafiment contract requires the equipment
{excludes personal injury and liability) to be covered both on and off my property with insurance against all risks including fire, theft, collision, upset,
accidental damage. Failure to provide such insurance constitutes a default and gives Kubota Canada Ltd., the right to declare the entire unpaid balance
immediately due and payable. Accordingly, | have arranged for the required insurance through the insurance company shown above and have requested
my agent to note Kubota Credit Corporation's interest in the equipment and endorse the policy with a loss payable endorsement in favor of Kubota Canada

Lid.

This is 1o authorize the insurance company named above to furnish KUBOTA CANADA LTD, 5800 14th Ave, Markham Ontario, L3S 4K4 with property
damage insurance on the above described Equipment with a "Loss Payable clause as their interest may appear” for the period:

- beginning on 2014-02-28 and ending on 2017-02-28 for the amounts indicated above.

Legal first, middle and last name: s Sefler:  EDMONTON KUBOTALTD.
/5// 4 L S L // Authorized signing officer's name
WL dd S A 5 AT gning :

A '
Sign: / ¢ /f— G ter” Sign:
CEar
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Py 1 % RCAP Leasing Inc. {LESSOR)
.. %7 £575 North Sarvice Road, Suite 300
-] - | Builington, Ontario L7L 6M1
. LEASING Tel: 1-866-876-3695 www.rcapleasing.com
. | LEASE CONTRACT # 396656 ~ 263300
z LESSEE NAME: NORTH AMERICAN TUNGSTEN CORPORATION LTD. ("Lessee™}
[] -
H E CO-LESSEE NAME: {"Co-Lessee")
0
l(ﬁ E ADDRESS: 1188 GEORGIA 8T W SUITE 1640 ciTY: VANCOUVER
-l 8 PROVINCE: BRITISH COLUMBIA [ POSTAL CODE: V6E 4A2 FAX #:
£ " CconTacT: | PHONE 4. (s04) 684-5300 B
EQUIPMENT DESCRIPTION: '
= 12074 New Doosan Forklift Model: G30P-5 Serial: FGAOC-1200-02082 and 1 Usad 2010 Doosan forklift Model: G30P-5 Serial: MM-00454
Ea
wE
=g
o=
S
[@]
g
£ I SUPPLIER:  WILLIAMS MACHINERY LTO.
EQUIPMENT LOCATION: 1188 GEORGIA ST W SUITE 1640 YANCOUVER BC VGEAA2
(i different)
NO. OFF PAYMENTS,: Payment i1 Other Total
E TERM: MONTHLYIQUA{RTERL $1,573.60 $0.00 $1,573.60
iD UE) (In menths) Y/OTHER: 36 {plus appiicable taxes) {plus applicable 1axes) {plus applicable laxes)
<=
z g NO. OF PAYMENTS.: Payment #2 Other Total
o 36 Monthly
(plus applicable taxes) {plus applicable taxes) (plus applicable taxos)

PRE-AUTHORIZED DEBIT PLAN

(PAD)

By providing a VOID cheque or otharwise providing to Lessor Lassee’s banking information, Lessee hereby authorizes Lessor and the financial institution noled in
Lesses's banking information to draw payment from the bank account notod in Lessee's banking information {or such othor branch or financiat institution as Lossee may
authodze at any limo) in favour of Lessor to cover all emounts owing under this Lease Contradt, Lesses avsnuwledyes that fixed ur variable payments, 1geuring and
ene-ime payments will be debited from Lessce's spectfied bank account on the first day of the month in which such amounts are due. This authorization will remain.in
effect until Lessor receives wiilten nolification from Lessee to cancel such authorization which must be delivered to Lessor at Ihe address noted above at least thirty days
hefore the next debit is scheduled. if Lessse fails to prov de its banking information to Lessor or if Lessee cancels this authorization, Lessce agrees to pay Lessor a
service charge of $5.00 plus applicable taxes for each rental invoice, notice or statement produced and sent to Lesses.

Lassee hereby walves its right to receive pre-notification of the amount of the pre-authorized debit (PAD) or any changas to said amount including but not
limited to changes dus to tax variations, insurance payments or any additional charges, foes or penaltios {and taxes thereon) owed by Lasses under the
torms of this Lease Contract, Lessor may not assign this authorization without providing notice to Lessee of such assignment including the identity and
contact informalion of the assignee in advance of any PAD being Issued In the assignee's name. '

Lessor acknovdedges thal Lessee has cenain recourse and other rights with sespect to the amounts and continuation of PADs under this Leass Contract, Lessee may
contact {heir financial inslitution or visit wwy.coopay.ca for more infermaticn and to obtain forms for reimbursement or cancellation, Execution of this Lease Contract in
the space providad below (facsimile accepied) together vith provision to | assor by Lessee of a void cheque or other form to provide Lessor with Lessee’s banking
information shall constitute acceptance by Lessee and Lessor of all terms in his Lease Contract relating 10 authorization of PAD. Lessce acknowledges that payments
made by PAD under this Lease Conltract are for business purposes only,

By execution of tnis Lease Contract in the space provided below. Lessee certifies that all of tre equipment referred 1o above and in any schedule to this Lease Contract
{togsther with all accessories and attachmanis therets which, in the caso of computer or similar equipment shall include, but not be limited to. power cords, bafteries.

<

o8 modems, cables. AC Adaplers. slot covers, plastic panels, and xnobs. tie “Equipment™) has been recelved by Lessee, that the Equipment is properly installed and in

o good working orcer and condition and, that the Equioment is, in alf respects, satisfaclory lo Lessee and is accepted by Lessee for alf puracses contemplated under this
Lease Contract. ACCORDINGLY, BY EXECUTION OF THIS LEASE CONTRACT IN THE SPACE PROVIDED BELOW, LESSEE AUTHORIZES LESSOR TO
PURCHASE THE EQUIPMENT.
LEASE COMMENCEMENT AUTHORIZATION:
By oxoculion of this Lease Conlract in the space provided below, Lessee and Co-Lessee, as applicuble, each acknowledge having read and accepled e terms and
conditions ul this Lease Gonlract that are sel forth on the altached pages, the above terms and conditions relating to the PAD and tne ahove terms relaling to the
delivery and acceptancs ("D&A’) of the Equpinent. Each of the parlies hereto acknowledge 2nd agree thal each reference in this Lease Contract to the term "Lessee’
shallirclude and refer to each of Lesses and Co-lL.essee. as applcable.

g LESSEE NAME: NORTH AMERICAN TUNGSTEN CORPORATION LTD. CO-LESSEE NAME:

£ =

: i

[&] § J i )

% BY g;'g . RN iy S s’"@

= PHIN NAWE: _/ M’/j ///\/W///, BY: By

E TITLE: ,— ) ] : PRINT NAME:

E DATE ACCEPIEDBYLESSOR: _ TrLE.

8 RCAP Leasing Inc. : LEASE CCMMENCEMENT DATE:

Notwilhstand ng anything containan herein 10 the contrary, this Lease Contract
8y . shall col become 4 binding obligalion to Lessor untit such date as it has been
duiy erecuied by an authorized reoresentative of Lessor,

LR R k]

PLEASE SIGN WHERE INDICATED (%),



LEASE CONTRACT# 396656-263300

1. NON-CANCELLABLE CONTRACT, This Lease Cantrael cannol be cancelled excepl as oxpressly
provided for herein.
2. RENTAL. Lesses shall pay 1o Lessor on the first day of each paymeni pericd the periodic rental
amount sel forth hereln. The first rental paymant is dus upan execution of this Lease Contracl by Lesses.
It e rental payment includes the cost of a service contracl. Lessee agrees to increase the renlal
paymen! by the amount of any increase in the cosl ol such service contract as may ne imposed by the
supplier thereaf during the Term of this Leasa Canlracl, Lessee hereby agrees lo pay a daily renial for
the period {rom the date of delivery and inslallzlion of the Equipment o the Lease Commengoemont Dato
caleufated based upon the full periodic rental amount pro-ratod to the number of days in such’ period.
Lessees obligation to pay ront and its other obligations under this Lease Conlract aro not subject to any
b $6t-off, def [ ion of counter-claim for any reason whalsvevur,
3. DEPOSIT. H requested by Lessor, Lessee shall deposit with Lessor simultancously salh the lirst rental
paymerid, a nor-inlerest bearing deposit which will be refunded fo Lessee upon he expiry of Ihis Lease
Contrach provided that Lessee has made all parmenls 10 Lessor, rent and othervise, as required by the
terms al 1his Leasa Contract. Lessor shall refain “as a penuine pre-estimale by the parlies of* Lessor's
“damages and not as a penally* any advance paymient made by Lessce in contemplalion of complation
of tiis Lease Contract If thy Lease Coniract i$ hat finalized for any reason othur (han the rejection of
Lessee's credit apolicaion by Lessor,
4, OWNERSHIP, LOCATION AND USE. The Equipment romains tho property of Lessoc and under np
circumstances ahall lilie pass 16 Lessee during the Term of Ihis Loase Contracl, oxcapt as expressly
provided herein. The Equi % shall be iocaled and used al Lessae's place of business as set forth
herein and may not be moved wilhioul the prior wrilten consent of Lessor. Lesses warrants thal the
Equipment is being rented and will be used for business and commercial purpeses only. Lessae shall, at
ils ewn cosl and expense, keep the Equipment in good repair, condition and working  order and shalf
furnish all parts and servicing as required.
5, REPRESENTATIONS AND WARRANTIES. |.essee asknovdedges thal the ve sdir, manulaciurer and
ilicati of lhe Equir t ware sel d by Lessee for the purpose ol lhvs Loase Contracl. Lessor
makes no warranly, express, imglied, or legal, as to ary matter whatsoover induding the condition of the
Equipment, its merchartability or its finess for any parlicular puspose and as to Lessor, Lessee is 1enting
the Equipment on an AS IS basis. In no event shall Lessor have any liability for, nwr shall Lessee have
any remedy against Lessor for, consequental, special, incidental o punitive damagos or any loss of
profils or savings, loss of usc, or any other commercial loss in connection with this Lease Conliact and
the Equipment. Lessee agraos to indemaily Lessor from any and all claims, actions. suts, proceedings.
cosls, expenses, damages, and abilities arising out of, lad wilh or Ming from the Equipment.
{f the Equipment 1s not oroperly installad, ines noi operale as represented or warranted by the vendor or
marytacivrer of the Equipment or is unsalisfactory for any reason, Lesseo shall make any clsim on
account thereof solsly against the vengor or r of the Equi; and chall loss pay lo
Lessor all amounts payable under thig Loase Coniract. Lessee acknowledges that Lossor is nol an agent
of the manufacturer or vendor of the Equipment and that the vendor and manulaciurer o the Equipment
are not agents of Lessor, To the exlent thal they xre assignable. all warranuies from ihe vendor ang
manulactuor in zespecl of the Equipment are hereby assigned ta Lessee. Lessee acknowledgos hat s
nare has not been set oul in is official tcrmation filings in s unsdiction of organizafion, in an Enghsh
form and a French form, or in a combined English and French form.
6. EQUIPMENT TO REMAIN PERSONAL PROPERTY. Lessor and Lessee herchy agree ihat the
Equpment shalt always remain and be deemed personal or movable properly even though the
Equipment may hereafter became aftached or aftixed 10 really. Lesceo chall bo rosponsible for the
installation and removal of the Equipment and shall indcrnify and save Lessor harmless fiom any

damage o any real estale, Luilding or slructure ansing from the i or t of the Equi
Lessec shall nol, withoul the prior waitien consent of Lessor, mahe any alierations, addiivas cr
improvements 16 the Equipraent. All such 'S, adoili ang i shail pant of
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Lessee shall pay such in equali to each lease payment plus interest on such
amounts al 1.5% per month {18% per annum) or the highest rate permilted by law, whichever is less. in the
evant that any item of the Equipment shalt bocomie lost, siolen. destroyed or damaged beyond repair lor any
reason, or in the event of any condnmnalion, .confiscation, thefl or- seizure or exproprialion of such itam,
Lassce shall promplly pay to Lossor an amount aqual 1o {1) the cost that the subjedt lsase is based oi and
(2} the amount of income eamed by Lessar 1o the date of as ined by g y d
and standard accounting prinaples as (hey pertain {o instaliment paymont transaction and (3) ihe amount of
any sales laxes remilted by Lossor in rospec! to Lessec's unpaid payments loss the lotal of the renigl
pay and ed renlal dey if any, not including sales taxes, made by Lesses,

11, COLLECTION CHARGES, If any pari of any sui Is not paid when due, Lessee agrees to pay Lessor a
late charge of ten dollais ($10.00) lor cach month said amount is dehngquent, plus interest on the delinquent
payment tram the duo dale until paid al the rate of 24% per annum. 1l a cheque is returned (o Lossor by
Lessea's bank, Lessee agrees lo pay Lessor a charge stipulated at the greater of $75.00 or the aciual bank
chaiges lo Lessor,

12, NOTICE, Uniil Lessor and Lessee nolily each other of any new address in wriling, any invoite or nolice
required by 1his Lease Contracl or by taw is validly given when maied postage prepaid by firsl dass mail 10
Ihe address provided hereln, subject to 2pplicable law. Lessor and Lessee hereby agree that all documents,
including this Lease Contraci, sent by facsinula or alher means of electronlc lransmission 1o the other parly
shali be i d originat

13. DEFAULT; REMEDIES. If Lossoe farls to pay any rent or other amount herein provded within five (5)
days afer it is due and payable, or if Lessee (alls to cbserve, keep or perform any ather provision of this
Lease Contraet, or if Lessee ceasos doing business as a going concern, of if a pelition is filed by or against
Lessse under the Bankrupley and Insolvency Adl (Canada} or any amendmant theselo, o1 it u receiver is
appointed for Lessee of ils property orif Lesson hecomes insolven]. makes an assignment tor the henefit of
credilors. offers a compostlion or extension of any of its indebtednass, or if Lessee, withaut Lessor's prior
witten consent, aitempts 1o ramove, soll, transfor, oncumber, sublot or part with the possession of the
Equipment, or it Lessor deems the Caupmient (o be 1n jeopardy, o i, in Lessor’s defentination, a matertal
advorse change occurs in the linancial condition, business, operalions or prospects of Lessae, (hen ths
Lease Contract shalt be in defaull. it the defaull is nol remedied by Lessee within five (5) days of any wrillen
notice, then Lessor or its agent shall have the right tn exercise any one or more of the foflowing remedios:
(a) ta declare the entire amount of ront due or 1o become due under this Lease Contract immediately due
and payable, without any turllier nolice or demand 1o Lessee; (b) Lo sus (o¢ and racover fram Lessee an

TERMS & GONDITIONS OF LEASE

amount equal 1o the unpaid balance of the renl due and to become due during the tarm of this 1 ease

Contract: (¢} terminate This Lease Conlract and {d} 1o enter upon Lesgoe's premises, with or vilhout notice,
court order or olher process of law, to lake possession of any or all items of the Equipment without demand
or noice wherever same may be located. Upon retalung possession of any or all tlemns of the Equipment.
Lessor may. at ils oplion: i} lease he repossessed Equipment. or any part thereof, 1o any third parly on
stich lerms and conditions as Lessor may deletmine, or (i) sell the Equipmanl, or any part thoreol, asa
public auction or by private sale on sucl terms and conditions as Lessor may deterraing. Alf net proceeds of
the foregoing shall be applied against amounts owing pursuant fo the terms of (his Lease Contract after
deductng all reascnable cosls Incuired in lion with such disposifon. Lessee shall reman habla for
any deficiancy, Lessen hereby waives any and all damages occasioned by such taking o possession. Any
said faking of shall not d & terminafion of this Lease Coidrdut and shall nol relieve
Lessee of its priginal cbligations herem unless Lessor expressly s nobties Lessee in wriling. Should any
legal proceedmgs be nstituled by Lessor o secaver any monies due and lo become due herain or fof the

the Equigiment and shall be the property of Lessor. Lessor shall hava access to he Equipment at all
reasonabie times for the purpose of inspeching the Equipment,
7. LAWS, TAXES AND FEES. Lessee shall, al ts sole expense. comply wilh all laws. regulations and
arders relatng lo this Lease Conlract and the Equipment and agrees io pay when dug all license fees,
assessmenis and all olher laxas or peralties and erest now or herealley imposad in rospoct of tha
Fquipment, its use or any intarest tharein. or any rental payments, including. but not limited 10, ali federal,
provincral or local taxes however dacignated, levied or asscssed, whether upon Lessee, Lessor or the
Equipment or ils sale. lezse. ownership, usc or operation {bul excluding incoms -and capial taxes of
Lessori. Lessee acknowledges that Lessor may fite a fnancing slatemant or gmifar registralion with
respect to this Lease Contracl so as to give novce (o any misiested ombies. To the oxtent pornutied by
law. Lesses agiges 10 wawe all rights {o nolice as may be applicable under any such registration of this
Lease Conlract. smduding vilhout fimttaton, notice of any financng stalement. financirg change
statemen:, amendinent or verfication staiement ewdencing any such finanang siatement. lnancing
change siaterment or amencmant. _essee agreas 1o pay 10 { #8<ar a wununum documentiation fec of
$100.00 1o be billed with tha fixsl rental payment to cover the actount set-up admmvsiration and
ragisiration costs of Lessor. Lessee also agreas 1o pay a fee of $5.00 for czch rental invoice. nol ce or
statentent produced and sent tc Lasso2 should payimert heseunder. for whatever reason, not be made by
pie-avthonzed means.
8. ASSIGNMENT, Lessoe agrees act o euanslor, soli. assign. sublor piegge o encumber cither the
Equiprient o any par: of the Equipment or any nghts or obt.gations under 1his Lease Contract witnout the
prior witler consent of Lessor and. notwiahstanting Lessors consen:, Lessee, 1s hews. exezators,
liquidators, adminisieators. successors, trusiees and assins ang any uararts: shall reman jmndy ang
severally liable (or solidardy {2ble if the faws of the Provinee of Québec applys unaer this . easz Cotracl
together wilh Lesses's assignes or sub-fessee. _essor shall be paid a mniruwm fes of $402.00 on
accoun: of (s processirg costs associatec wth an assignment or sub-loase. Lasem may a' amy bmc
assign alt o1 pact of its aghl, uto and oterost n thiz Lease Contract and the Cogwpmant ang Lessor mey
gran: secunty NICrosts i re Equupment subject o Lessee’'s nghls thorein as set forth i~ s | ease
Gontact ang, m such everts. all of the previsions of 1ns Lease Conkacl (or 1@ 2enefil of Lessor shafl
mure 1o the benell cf Lessor s assignue oul such assignee shal not be lable Icr or be requied Lo
perform any 0! Lessor's obligalions to Lessee. All renlal payments due and o become due under shis
Lease Contragy anc assigned o7 Lessor shall Ce paio drectly 10 Losso » assinee upon wniien no™ce u!
s$¢2 and e nph oF suth assignes 1S the cuyment ¢ assignesd sentas and
o0 & SHIKIERONS AN 10 D¥Rrcist Ary 3°Feo1.gnia nf esser horounder shafl o
s.opct {0 any delensa, cotnterclam e sotaft which Lessee may have o6 aszert agaasl Lesso
Lagsan harehy aqizes mat sl nat asserd ary such dajensac, sptois 20~y ederdu~s i day
agamst Lessor's assignee
ERMINATION AND RENEWAL. At
. f P

2

i
e Bawtoment

" 22 FAC$IP.1|' £ QF A SIGMATURE

" 18, CONTRACT REPLACEMENT,

of the Equipment, Lassee shall bo kable for and pay for all reasonable atterneys' lecs and
costs incurred.

Additionally, tessee shall pay lo Lessor as compensakion 10r agcitional administralive and
clencal work, an amount equal to 15% of the lotal amount payable hereunder. interssi on the total amount
payable, at the rale of 18% per anum, will be calculated monikly from the dale of default.

14. ENTIRE AGREEMENT, This Lease Contrect contains the eniire agreement between Lessor and
Lasseo ang may not be mociied nxcept by a witton agpecment propeily execuied by Lossor and Lessee.
Notwithstanding the oregaing | essee heteky authorizes Lessor, without furthar nolice. 1o complete lhe
description of the Equigmant including the quantity and serial numoars and other identification data vihen
such is determingd. to il in any blank spaces on this Lease Conlract, lo dale the Lease Contact and fo
make such other clencal modificalions as may te required. This Lease Gontrae! shalt oa binding upen and
mure to the Denell of the paities Fersto, their permiiled suctessors and assigns,

15. GOVERNING LAW. This Leese Contact shall be interpreted and enforced m accordante vath the laws
of the Provinco whergin the Equipment is lozatoc. To the extent prrmittard by taw or stalute and to the exiont
the same extends to and rolatas 10 s Lease Sonliact. Lossas hereby waves the benelit of alt provisions of
any applicatle stalules and made iheraurkien in any and al! provinces of Canada. which would 1
any manner, ailect. resincl. of il the nehts ¢f Lessor hereunger insluding. without initing the gensrality of
the forego:rg, all of ds righs. banetits ard protecior piven nr alforded to it by the provisions of The
Lmulateon ¢ Civl fughts Act (Saskatchewan!, inc Sale of Goods Act {British Columbia; and the Law ot
Proparly Act iAlocriay and any amerdeets thorelo. For g putpeses of Whie laws of the Province ol
Quebece, this Lease Lontract shafl conshiute a coriract of leasing pursuant 10 Arrcle 1842 ard seq. of tha
Cwil Coce of Québec prowded howaver dunng any rencwal pusuanl 10 Sackon 9 above (s 1 eage
Centract shzif be deomed to constitule a feace pureuant to Aricle 1852 and soq. of the Cwil Cote of
Québec.

16. CREDIT INVESTIGATION. Lessee hereby consents 1o Lassor conducting a personal tnveshigalion or
sredit creck upon Lessee subjest to apghzatcle legslation,

17. ADD-ON EQUIPMENT. Lessce ard Lessor agreo 1nat add'tonal ecuipment 1°Adc- On Eamomont
Ty be leaged pursuant ¢ Wiy agreement. The agrepment for such Ade-Cn Equioment shall be subject to
‘he lenns and condiions of this Lease Contadi exzect as specilically prowvided :n vasting. Aay sucls wiliny.
which may nduds 5 parchas? mder 1ssuad o7 Lessee i sue s AdU-On Equpieors. skali prowde th
relgrence ¢ thes lease Covwach. 4 descrpion of the Aod-Cn Egupment {3) the term nt such
Agreerent. i3 the payment "eguency and ~Lntes ot gzymenis. ana «5; the payment amoen. for e Acd-
on zgupment.
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March 18, 2014

. PURCHASE OPTION

NORTH AMERICAN TUNGSTEN CORPORATION LTD.,
1188 GEORGIA ST W SUITE 1640

VANCQUVER, BRITISH GOLUMBIA

VEE 4A2

This will confirm that the LESSEE has the option of purchasing the equipment an Lease Contract # 396656 - 263300 (the
“EQUIPMENT?"), which it has leased from RCAP Leasing Inc. ("RCAP") pursuant to a Lease Contract at the end of term
defined below (the “OPTION") by providing written notice of its intention to exercise this option to arrive in the offices of
RCAP, 5575 North Service Rd. Suite 300, Burlington, Ontario, L7L 6M1 {FAX: 1-800-436-0884) no more than 120 days
prior to and no less than 30 days prior to the OPTION, provided that the LESSEE s not in default under the said Lease
Contract.

Upon the LESSEE properly exercising this option. the LESSEE shall pay to RCAP on the OPTION the Option Amount
applicable hersunder plus an Administration and/or Discharge Fee where applicable, plus all applicable taxes (collectively,
the "PURCHASE PRICE™ and upon receipt of the PURCHASE PRICGE, RCAP shall sell and convey good title to the
EQUIPMENT at its then location and in its then condition without any warranties or representations whatsoever, either

expressed or implied, as to the durability, suitability, quality or condition of the EQUIPMENT,

OPTION: : : © OPTION AMOUNT (Plus Applicable Taxes):
At the end of the 36 month $10.00
of the term of the said Lease Contract.

In the event that the LESSEE does not exercise this option. the Lease Contract shall continue to its termination at which
time the LESSEE may return the EQUIPMENT to RCAP. purchase the EQUIPMENT from RCAP at its then fair market
value or retain the EQUIPMENT subject to the terims and conditions Aof the Lease Contract including the obligation to pay
rental to RCAP.
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== EASING

INSURANCE_COVERAGE & CONFIRMATION REQUEST

RCAP Leasing as Lessor holds title ownership to equipment on lease and requires placement of insurance coverage
for the duration of the lease term. Please issue a Certificate of Insurance that includes the following details:

Contact: Insurance Broker:
Tel: Insurer:
Fax: ' Policy #:

Policy Term End Date:

(Year/Month/Day)

Xl Property Coverage: All risks of direct physical damage including fire and theft.

Endorsement: RCAP Leasing as Loss Payee specific to the equipment on lease including
cancellation notice period.

Xl Liability Coverage: Commercial General Liability including blanket, written and contractual
liability for $ _2 _million minimum limit per occurrence.

Endorsement: RCAP Leasing as Additional Insured with respect to public liability and
property damage arising out of the use and operation of the leased equipment.

Insured / Lessee: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

~ Address: 1400-1188 WEST GEORGIA ST. VANCOUVER, BC V6L 4A2

Equipment: 1 2014 Doosan Forklift Model: G30P-5 Serial: FGA0C-1290-02082 and 1
Quipment: 2010 Doosan forklift Model: G30P-5 Serial: MM-00454

Equipment Cost: $52000

Please note on the Certificate of Insurance RCAP’s reference No. 263300
The undersigned hereby cerlifies that the insurance requirements as specified by RCAP have been effected on our behalf -
against which a certificate/s and/or policy/ies will be issued by the insurer/s. It is agread that the insurance contracts and
premium agreements subsequently issued shall conform Lo these insurance requirements. A formal copy of the palicy will
be formarded o RCAP Leasing in a timely manner. Addrese: #300 - 5575 North Service Road, Burlington, ON L7L 6M1

Agent’s Signature Date

Print Name & Title

PLEASE RETURN COMPLETED FORM VIA FAX TQO 1-877-422-9443. THANK YOU.



Roynat >LEASE FINANCE Bty B VSHAMZ

604.646.2200/ 888.735,2201 Main
604.646.2247 / 866.986.6738 Customer Service
604.687.7189 / 888.577.7189 Fax

www.roynat.com

NORTH AMERICAN TUNGSTEN CORPORATION LD,
1640-1188 GF_ORGIA STREET W

PO BOX 19

YANCOUVER BC VGE 4A2

Dear HAROLD SCHWENK:

RE: Contract Number: 361304 / 2013 BOBCAT $570 SKID-STEER LOADER

Congratulations on your new cquipment and thank you for choosing Roynat Lease Finance as your equipment
financing pariner. Roynat Lease Finance is a division of Roynat Inc. (a wholly-owned subsidiary of Scotiabank) with
offices across Canada. Many of our customers have found that financing required equipment through Roynat gives
their company the winning edge in busincss by making it possible to continually have new, high quality equipment
while keeping control of cash flow and budgeting. You have just given your company this same winning edge.

We have attached a copy of your contract for your records. We would ask that you please note the following:

»  Contract Commencement Date:  November 01, 2013
»  Next Payment Due Date: December 01, 2013

We would like to remind you that your contract requires you to maintain adequate insurance on the equipment
against any damage or loss. For your convenience, we have an insurance policy on all of our equipment that you may
avail of to satisfy your insurance obligation. Our Insurance Centre will send you a separate letter explaining the
insurance requirenients under your coniract and the coverage under our policy. [f you have any questions about
insurance, please call our Inshcance Centre at (866) 223- 6381

With Roynat as your ﬁnaucing parlner, it can be advantageous, at the apprapriate time, for you to upgrade io or
acquire newer, better equipment. Please call'your Roynat representative any time to discuss trade-ups, add-ons or
any future financing requirements.

For any questions regarding your contract, please contact our Customer Service Department at (664) 646-2247 or
at (866) 986-6738. Canada’s Privacy Legislation requires us to protect our customers’ personal information under
our control. Please direct your questions about the Privacy Act to our Privacy Officer at privacy@roynat.com or at
the above address. Your privacy is important to us. We at Roynat will use certain personal and business information
which you and your individual principals agree to as follows (or as set out below or as set out overleaf), and in
accordance with the principles set out in the Roynat Privacy Agreement, a copy of which may be viewed and

obtained at any time at www.roynal.com.

Sincerely,

ROVYNAT INC,

Attachment :
£ & OE. )
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T ROYhET SLEASE FINANCE

Tris LOAN AND SECURITY AGREEMENT (“AGREEMENT'') MADE THIS ] ___DAVOF_October , 2013 BETWEEN ROYNAT INC. O/A ROYNAT Least
FINANCE {“ROYNAT"} AND THE DEBTOR(S} NAMED BELOW {COLLECTIVELY REFERRED YO AS “DesYoR").

Debtor(s): LSA Number 361304
NORTH AMERICAN TUNGSTEN CORPORATION LT, Telephone:  604-684-5300
Cellular:
Address: BOX 18 1640 1188 GEORGIA STHEET W, YANCOUVER, BC, V6E4AZ Fax: §04-684-2952
Contact: Email: SCHWENK@NATUNGSTEN.CO

IN CONSIDERATION OF THE SUn oF _FORTY-ONE THOUSAND SIX HUNDRED TWENTY-NINE DOLLARS AND SEVENTY-TWO CENTS {$41,629.72)

OF LAWEUL MONEY OF CANADA PAID BY ROYNAT TO DESTOR AND OTHER VALUE RECEIVED, THE RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED, DEBTOR AGREES TO REPAY ALL AMOUNTS OF
PRINCIPAL AND INTEREST OWING BY DEBTOR TO ROYNAT 11t ACCORDANCE WITH THE TERMS AND CONDITIONS OF THIS AGREEMENT HEREINAFTER CONTAINED INCLUDING THOSE ON THE PAGES
ATTACHED MERETO, AND DEBTOR GRANTS, BARGAINS, SELLS AND ASSIGNS UNTG ROVYNAT, IS SUCCESSORS AND ASSIGNS, AS GENERAL AND CONTINUING SECURITY FOR DUE PAYMENT OF ALL
AMOUNTS OWING BY DEBTOR TO ROYNAT HEREUNDER OR OTHERWISE AND FOR THE PERFORMANCE OF ALL OF DEBTOR'S OTHER OBLIGATIONS TO ROYNAT UNDER THIS AGREEMENT
(COLLECTIVELY THE “OBUGATIONS"}, A FIXED AND SPECIFIC CHARGE, LIEN AND ENCUMBRANCE ON AND SECURITY INTEREST IN THE EQUIPMENT DESCRIBED IN EQUIPMENT SCHEDULE HERETO,
TOGETHER WITH ALL ADDITIONS, UPGRADES, COMPONENTS, REPLACEMENTS, ACCESSIONS AND EQUIPMENT NOW OR HEREAFTER ATTACHED THERETO OR FORMING PART THEREOF AND
INCLUDING ALL PROCEEDS THEREFROM AND ALL RIGHTS, LICENSES {INCLUDING SOFTWARE LICENCES), INFORMATION, RECORDS; SERVICE OR MAINTENANCE AGREEMENTS, GUARANTEES AND
WARRANTIES IN RESPECT OF OR RELATED TO SUCH EQUIPMENT, [COLLECTIVELY THE "EQUIPMENT"}, SUCH SECURITY INTEREST BEING A PURCHASE-MONEY SECURITY INTEREST TO THE EXTENT IT
SATISEIES THE CRITERIA THEREFOR IN THE PPSA, TO HAVE AND TO HOLD THE EQUIPMENT UNTO ROYNAT FOREVER, PROVIDED ONLY THAT IF DEBTOR DISCHARGES THE OBLIGATIONS IN FULL,
ROYNAT SHALL RELEASE I1S INTEREST IN THE EQUIPMENT, )

EQUIPMENT DESCRIPTION [PLEASE INCLUDE QUANTITY, YEAR, MAKE, MODEL, SERIAL NUMBERS, AND ANY ATTACHMENTS; UST SCHEOULE AL HECESSARY)
2013 BOBCAT $570 SKID-STEER LOADER COMPLETE WITH ATTACHMENTS AND ACCESSORIES
# ATU721066

Equipnent Locarion: 61.9717°N, 128.2683°W, , YT,

LOAN STATEMENT . PAYMENT SCHEDULE
AMOUNT ADVANCED + OTHER CHARGES = PRINCIPAL SUM REG, & Doc. FEEs No. PAYMENT
$41629.72 60,00 $41629,72 $288.75 48 | $867.29

FOR VALUE RECEIVED, THE UNDERSIGHED DERTOR JOINTLY AND SEVERALLY AND UNCONDITIONALLY PROMISES TO PAY, AS HEREIN PROVIDED, TO ROYNAT

INC., AT ROYNAT'S HEAD OFFICE AT SUITE 1500-4710 Kinasway, Burnagy, BC V5H 4ivi2, THE PRINCIPAL AMOUNT OF: FORTY-ONE

THOUSAND SIX HUNDRED TWENTY-NINE DOLLARS AND SEVENTY-TWO CENTS ($41,629.72}

{THE "PRINCIPAL"), TOGETHER WITH INTEREST I THE AMOUNT OF 020 PAYABLE __IMIONTHLY. -__AS HEREINAFTER PROVIDED

FROM THE DATE HEREQF UNTIL PAYMENT HAS BEEN MADE OF ALL OUTSTANDING PRINCIPAL AND ACCRUED INTEREST HEREUNDER, AFTER AS WELL AS BEFORE
MATURITY AND BOTH BEFORE AND AFTER DEFAULT AND/OR JUDGMENT, WITH INTEREST ON ANY OVERDUE PAYMENTS AT THE RATE OF 18% PER ANNUM,

CALCULATED AND COMPOUNDED MONTHLY, {SEE SECTION 13.)

THE PRINCIPAL AND INTEREST THEREON SHALL BE DUE AND PAYABLE BY THE UNDERSIGNED DEBTOR IN _48 __ BLENDED INSTALMENTS EACH PAYABLE AT THE

TIMES SET FORTH ON THE FACE OF THIS AGREEMENT OR ON ANY SCHEDULE HERETQ EXECUTED BY THE PARTIES, AND WHERE A PERIOD OF TIME J5 SHOWN ON

SUCH SCHEDULE, ON THE SAME DAY IN EACH MONTH DURING THE PERIOD. SUCH INSTALMENTS WILL BE APPLIED FIRST TO ACCRUED AND UNPAID INTEREST

AND THEN TO UNPAID PRINCIPAL.
AL PRINCIPAL AND INTEREST ACCRUED THEREON SHALL FORTHWITH BECOME ACCELERATED AND IMMEDIATELY DUE AND PAYABLE WITHOUT NOTICE OR

anitnln ] in|u]w|nininie

DEMAND UPON (1) ANY FAILURE TO PAY PRIMCIPAL OR INTEREST WHEN DUE IN ACCORDANCE WITH THE TERMS OF THIS AGREEMENT OR (i1} ANY "DeFAULT"

OCCURRING HEREUNDER. TOTALS

THE UNDERSIGNED DEBTOR HERESY WAIVES DEMAND, PRESENTIENT FOR PAYMENT, DISHONOUR, NOTICE OF DISHONOUR, PROTEST DR NOTING OF PROTEST 8 $a1629.92
OF THIS AGREEMENT, .

LRI e o

THIS AGREEMENT 1S DNLY EFFECTIVE UPON EXECUTION THE UNDERSIGNED DEBTOR HAS READ, UNDERSTANDS, AND ACCEPTS THIS AGREEMENT, INCLUDING THE ATTACHED TERMS AND
8¢ AN AUTHORIZED OFFICER OF ROYNAT INC. CONDITIONS, SCHEDULES, AND LETTER OF DIRECTION, AND HEREBY AGREES THAT A FAXED COPY OF THIS AGREEMENT WITH THE

FOLLOWING DEBTOR'S EXECUTION HEREOF. DEBTOR’S FAXED SIGMATURES AND ROYNAT'S ORIGINAL SIGNATURE SHALL CONSTITUTE THE ORISINAL OF THIS AGREEMENT,
R t ! DEBTOR FURTHER AFFIRMS THAT THE UNDERSIGNED ARE AUTHORIZED TO EXECUTE THIS AGREEMENT,
oyna n c . NORTH AMERICAN TUNGSTEN CORPORATION LTO,

Sulte 1500, Metrotower 1, 4710 Kingsway
Burnaby, BC, VSH 4M2
Tel : {504} §46-2200 Fax : {604) 636-2222

igndtg ey Reme Praidy (e 11 Signature af Debtor, Name and Title; Signatuce of Debtor, Name and Title:
\NEW Bus INEgH-3t-1 /‘74///?’//;24%/(:42”% o7/

YQ‘U)P!ER \ 15 fment Due Date Signatufe of Debtor, Name and Title: Signature of Debtor, Name and Titte:
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TERMS AND CONDITIONS

1. ATTACHMENT; DESTOR ACKHOWIFDGES THAT VALUE HAS BEEN GIVEN AND THAT ROYHAT'S SECURITY INTEREST Ity THE EQUIPMENT ATTACHES UPON THE EXECUTION OF THIS AGREEMENT 08,
If DEGTOR HAS MO INTEREST IN THE EQUIPIZNT OR A PART THEREOF AT THE TINE TH!S AGREEMERT 18 EXELUTED, AT I'Hy DESTOR ACOUIRES AR INTEREST THEREIN.
A
a

~ ES/%
2. PRIVACY: DEETOR AND ITS INDIVIDUAL PRINCIPALS, SHAREHOLDERS, GUARANTORS, AND/OR PERSONS OTHERWISEC CT! "\élm THIS AGREEMENT (THE “PRINCIDALS") AGREE THAT IN
THE PROCESS OF PROVIDING SERVICES UNDER THIS AGREEMENT, ROTMAT MAY COLLECT, USE, AND DISCLOSE CERTAIN-FLASONALAHO BUSINESS INFORMATION FAOM AND ABDUI DEBTOR AND
PRINCIPALS {“INFORMATION™). INFORMATION MAY BE COLLECTED FROM AND DISCLOSED TC ROYNAT'S AGENTS, AFFILIATES, THIRD PARTY SERVICE PROVIDERS, CREDIT BUREAUS, CREDIY
REPORTING AGENCIES, OTRER CREDIT GRANTORS, AHD/OR AMY PERSON DERTOR OR PRINCIPALS HAVE OR PROPOSE TO HAVE FINANCIAL RELATIONS WITH AS WELL AS THIRD PARTIES WHO WISH TG
BECOME (NVIOLVED IN THE SYNDICATION OF A LOAN, LEASE, OR GTHER INVESTMENT 10 WHICH [NFORMATION 1S RELEVANT, OR WHO ARE IHVOLVED I RISK ASSESSMENT, RISK IMANAGEMENT, OR
DUE DILGENCE 1Y THE CONTEXT OF A FINANCIAL TRANSACTION OR PROPDSED SINANCIAL TRANSACTION, DEBTOR AND PRINCIPALS ALSO AUTHORIZE ANY PERSON WHOM ROYNAT CONTACTS 1N
THIS REGARD TO PROVIOE INFORMATION TO ROYNAT. DEBTOR ANG PRINCIPALS ACKNOWLEDGE THAT ROYNAT MAY TRANSFER INFORMATION TO COUNTRIES 1N THE WORLD WHERE ROYHAT
DOES SUSINESS. AS A RESULT, INFORMATION MAY BE ACCESSIBLE TO REGULATURY AUTHORITIES IN ACCORDANCE WITH THE LAWS OF THESE JURISDICTIONS, ~ROTRAT-AYCOLLECT USEAND

,,mmsmwm-ﬂs‘m'commwmmmmsr ROYNAT MAY GIVE INFORMATION TO OTHER MEMBERS OF THE SCOTIABANK GROUP SO THAT THESE COMPANIES MAY INFORM DEBTOR AND

7/ ? DISCLOSE DEBTOR’S MPR!Ne'lPk‘B""SOCIAHNSkaNCE-NUMSER?OR‘OTﬂER'PERS‘DNRﬂDErmﬂERS“.O’\'ER!FW&RFPGH’EREBiHNF@RMAﬂB&TefREBH-BUREhU!rORG\EB!FﬁEPBR’HNG
)
1

L/PRINCIPALS DIRECTLY ABOUT THEIR PRODUCTS AND SERVICES. CONSENT TO THIS IS, NOT 4 CONDITION GF DOING BUSINESS WITH ROYNAT, AND DEBTOR AND PRINCIPALS MAY WITHDRAW IT AT

AWY TIME, BY CHOOSING TC PROVIDE ROYNAT WITH INFORMATION, DEBTOR AND PRINCIPALS ARE CONSENTING TO ITS USE IN ACCORDANCE WATH THE PRINCIPLES SET OUT it THE ROYRAT
CAPITAL PRIVACY AGREEMENT, A COPY OF WHICH IMAY 8 VIEWED AND OBTAINED AT ANY THME AT WWW.ROYNAT.COM. FURTHERMORE, DURING YHE CONTINUANCE OF THIS AGREEMENT,
DEBTOR AGREES TO PROVIDE ROYNAT INTERIM AHD/OR AHNUAL FINAMCIAL STATEMENTS OR SUCH OTHER INFORMATION RESPFCTING ITS FINANCIAL CONDITION OR OPERATIONS AS ROYNAT MAY
FROM THME TO TIME REQUEST, Cot

3. INOEMNIFICATION; DEBTOR HEREBY AGREES TO INDEMBMIFY AND SAVE ROYNAT HARMLESS FROM, ANY LOSS, COST, DAMAGE, CLAIM OR EXPENSE SUFFERED OR INCURRED BY ROYNAT AS A
RESULT OF DEBTOR'S OQWNERSHIP, USE, OR ROSSESSION OF THE EQUIPMENT, DUE TO ANY FAILURE OF DEBTOR TO PERFORM 175 OBLIGATIONS HEREUNDER, OUE TO ANY BREACH BY Desrok OF
" ITS REPRESENTATIONS AND WARRANTIES HEREIN CONTAINED, OR DUE TO THE EXERCISE BY ROYNAT OF ITS RIGHTS OR REMEDIES WHEN ENFORCING ITS SECURITY;

4. [NSURANCE: DEBIOR COVENANTS 10 KEEP THE EQUIPMENT FULLY INSURED WITH REPUTABLE INSURERS ACCEPTABLE TO ROYNAT AGAINST RISKS USUALLY INSURED AGAIKST BY PRUDENT
BUSINESS PERSONS IN COMPARABLE CIRCUMSTANCES (AND OTHERWISE ON TERIMS ACCEPTABLE TO ROVNAT) AND FOR AMAOUNTS AND ON TERMS ACCEPTABLETO ROYNAT, INCLUDING INSURANCE
FOR JAMAGE DR DESTRUCTION TO THE EQUIPIMENT IN A SUM NOT LESS THAN THE GREATER OF THE AMOUNT SECURED BY THIS AGREEMENT AND THF REPLACEMENT COST OF THE EQUIPMENT
AND INSURANCE FOR PUBLIC LIABILITY, DEBTOR SHALL NAME ROYNAT ON ITS INSURANCE POLICIES AS A FIRST LOSS PAYEE AND SUCH INSURANCE SHALL CONTAIN A STANDARD MORTGAGE CLAUSE
GR OTHER PROVISION ACCEPTABLE 10 ROYMAT. THE PROCEEDS OF ANY SUCH INSURANCE SHALL, AT ROYNAT'S OPTION, BE APPLIED TOWARDS REPLACEMENT OR REPAIR OF THE EQUIPMENT OR
PAYIENT OF THE BALANCE OWING HERSUNOER. ALL POLICIES OF INSURANCE AND RENFWAL CERTIFICATES SHALL BF PROVIDED TO ROYNAT UPON 175 REQUEST THEREFOR; ALt SUCH POLICIES
SHALL BE HON-CANCELLABLE WITHOUT 30 OAYS NOTICE TO ROYNAT. ROYNAY MAY, IF DEBTOR'S INSURANCE IS INADEQUATE, REQUIRE THAT INSURANCE ON THE EQUIPMENT BE YPROVED,
CHANGED OR AMENDED TO COMPLY WITH THIS AGREEMENT, ROYNAT SHALL IN NO EVENT BE DBLIGED TO EFFECT OR MAINTAIN ANY IMSURANCE, ANY REFUND OF PREMIUM OR ANY LOSS
PAYABLE UNDER ANY INSURANCE ON THE EQUIPIENT 1S HEREBY ASSIGNED TO ROYNAT,

5, PERFORMANCE AND REIMBURSEMENT: ROVNAT MAY, AT DEBTOR'S EXPENSE, PERFORI ANY OF DEsTOR'S OBLIGATIONS HEREUNDER SHOULD DEBTOR FAIL TO DD S0. ANY AMOUNT PAID
BY ROVNAT, OR ANY LOSS, COST, DAMAGE, EXPENSE OR LIABIUTY SUFFERED OR INCURRED 8Y ROYNAT, DUE FO THE NON-PERFORIMANCE BY DEBTOR OF 175 OBLIGATIONS UNDER THIS
AGREEMENT SHALL BE IMMEDIATELY DUE AND PAYASLE 8Y DEBTOR, SHALL BEAR INTEREST AT THE IMPLICIT RATE PER ANNUM THEN APPUICABLE TG AMDUNTS DUE HEREUNDER, CALCULATED AND
COMPOUNDED MONTHLY, AND SHALL BE SECURED BY TrIS AGREEMENT AND PAYASLE AT THE PLACE SPECIFIED HEREUNDER. WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IF DeaToR
FAILS T PERFORM ITS INSURANCE COVENANTS HEREUNDER, THEN, WITHOUT FREJUDICE TO THE ROYMAT'S OTHER RIGHTS AND REMEDIES HEREUNDER: (A) ROYNAT SHALL HAVE THE RIGHT, BUT
NOT THE OBUGATION, TO PROCURE INSURANCE COVERING THE EQUIPMENT, IN SUCH FORM AND AIMOUNT AND WITH SUCR INSURERS (INCLUDING AN INSURER AFFILIATED WITH ROYNAT) AS
ROYNAT WMAY DETERMINE, ALL AT DEBTOR'S EXPENSE, INCLUDING THE COST Of ACQUIRING SUCH INSURANCE AND ANY CHARGES OR FEES FOR ROYNAT'S SERVICES ASSUCIATED WITH THE
PLACEMENT, MAIMTENANCE OR SERVICE OF SUCH INSURANCE; (8) DesToR SHALL COOPERATE WITH ROYNAT'S INSURANCE AGENT IN CONNECTION WITH THE PLACEWENT OF SUCH INSURANCE
AN THE PROCESSING OF ANY CLAIMS; (C) NOYHING HEREIN SHALL BE DEEMED YO OBUGATE OR ENTITIE ROYNAT TO ACT AS AN INSURER OR TO SECURE, MAINTAIN IN FORCE OR RENEW ANY
INSURANCE, IN ANY AIMOUNTS OR UPON ANY SPECIFIC TERIS AND CONDITIONS; AND {D} ROYNAT RESERVES THE RIGHT TO TERWINATE ANY SUCH INSURANGE COVERAGE WHICH ROYNAT MAY
ARRANGE, OR ALLOW SAME TO LAPSE, WITHOUT UIABILITY TO DEBTOR. WHERE THERE 1& MORE THAN CNE DEBTOR OR GUARAKTOR, THE UNDERTAKINGS AND LIABILITY ARE ON A JOINT AND
SOUIDARY BASIS, AND THE PARTIES HEREBY WAIVE THE BENEFITS OF DISCUSSION ARD DIVISION AND FURTHER ACKNDWLEDGE THAT THE DEFAULT OF ANY ONE OF THEM CAUSES THE DEFAULT OF
ALL THE OTRERS, AND THAT A NOTIGE SERVED UPON ANY ONE OF THEI IS BINDING UPON ALL THE OTHERS. ’

6. REPRESENTATIONS, WARRANTIES & COVENANTS; DEBTOR REPRESENTS, WARRANTS AND COVENANTS TO ROYNAT {AND ACKMOWLEDGES ROYNAT'S REUANCE THEREON AND THAT SUCH
REPRESENTATIONS, WARRANTIES AND COVENANTS SHALL SURVIVE WITHOUT TIME LIMIT) THAT: {A} DEBTOR 15 VALIDLY INCORPORATED AND ORGANIZED AND 15 AHD WILL CONTINUE T0 B A
VALD AND SUBSISTING CORPORATION UNDER LAWS APPLICABLE TO IT; {8} DEBTOR HAS AND WLt CONTINUE T0 HAVE THE POWER, CAPACITY, LEGAL RIGHT AND AUTHORITY TO EXECUTE, DELIVER
AND PERFORM THIS AGREEMERT AND TO OWN TS PROPERTY AND CARRY ON ITS BUSINESS; {C) Tris AGREEMENT AND 175 EXECUTION, DELIVERY AND PERFORMANCE HAS BEEN DULY AUTRORIZED
BY ALL NECESSARY CORPOAATE ACTION AND DOES HO1 AND WILL HO! CONTRAVENE OR CONFLICY WITH DEBTOR'S CONSTATING DOCUMENTS, BY-LAWS, RESOLUTIONS OR SHARLHOLDERS
AGREEWIENTS, ANY AGREEMENT BY WHICH DEBTOR LAY BE BOUND OR ANY PROVISION OF ANY APPLICABLE LAW, REGULATION, COURT ORDER OR RULING OF ANY JUDICIAL OR QUASI-SUDICIAL
a0DY; (D] THIS AGREEMENT 'S A VALID ANC LEGALLY BINDING OBLIGATION OF DEBTOR, ENFORCEABLE AGAINST DEBTOR I ACCORDANCE WITH IT5 TERMS (SUBJECT ONLY TO APPUCABLE LAWS
AFEECTING CREDITORS GENERALLY AND TO GENERAL PRINCIPLES OF EQUIEY); (€) EQUIPMENT SCHEDULE HERETO IS ACCURATE AND COMPLETELY DESCRIBES THE EQUIPMENT, THE EQUIPWENT IS
4ND SHALL REMAIN LOCATED AT THE LOCATION SE7 FORTH ABOVE, SHALL BE CONSPICUOUSLY MARKED AS REQUIRED 8Y ROYNAT TO REFLECT ROYNAT'S INTEREST THERENE, MAY BE INSPECTED BY
ROVNAT AT ANY REASONABLE TIME, WAS NOT ACQUIRED AS AND SHALL MO™ BE USED AS CONSUMER GOODS AND SHALL HOT BECOME A FIXTURE, ACCESSION DR LEASEHOLD HMPROVEMENT. THE
EQUIPMENT IS ANO SHALL REMAIN IN GOUD OFERAIING CONDITION AND RCPAIR AND I SATISFACTORY CONDITION FOR ITS INTENDED USES AND DEBTOR HRS AND WILL DILIGENTLY USE 1T AND
MAINTAIN 1T 1N ACCORDANCE WITH GOOD BUSHIESS PRACTICES AR THE SPECIFICATIONS AND RECOMMENDATIONS
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-OF ITS MANUFACTURERS AND SUPPUERS {ANE SHALL FWTER INTO AUl IMAINTENANCE OR SERVICE AGREEMENTS AS MAY BE NECESSARY TG DO S0} AHD 1N COMPLIANCE WITK ALL APPLICABLE
—rAWS. " DEBTOR BAS PAID"AND SHALL CONTINUE YO PAY ALL EXPENSES, ‘COSTS, TAXES, FEES, CHARGES AND ASSESSMENTS ARISING 1M RESPECT OF THE EQUIPMENT ARD {TS USE. DESTOR SHALL ™" * -
PROMPTLY HOTIFY ROYNAT OF AKRY LOSS OR DARAGE TO THE EQUIPMENT, DEBTOR SHALL NOT SELL, LEASE, LOAN, PROVIDE THE BENEFIT OF OR DISPOSE OF THE EQUIPMENT OR ANY PART
THEREQF TO ANY OTHER PERSON OR REPLACE, ALTER, UPGRADE QR MODIRY THE EQUIPIMENT, EXCEPT THA) DEBTOR MAY RIPLACE OR UPGRADE PARTS OF THE EQUIPMENT I ORDER TO COMPLY
WITH 175 OBLIGATIONS UNDER THIS SUSSECTION PROVIDED THAT SUCH PARTS ARE FREE AND CLEAR OF ALL LIENS AND ENCUMBRANCES AMD THE FAIR MARKET VALUE OF THE EQUIPMENT
THEREAFTER 15 GREATER THAN ITS VALUE BEFORE SUCH REPLACEMENT OR UPGRADE. ANY PROCEEDS ARISING FROM A DISPOSITION OF EQUIPMENT WHICH DOES NOT COMPLY \WITH THE
FOREGOING SENTENCE SHALL BE HELD BY DEBTOR IN TRUST FOR ROYNAT AND IMMEDIATELY PAID TO ROYNAT; (F) SUBJECT OMLY TO THE SECURITY INTEREST, LIEN AND ENCUMBRANCE
REPRESENTED BY THIS AGREEMENT AND ANY LIENS AND ENCUMBRANCES SUBORDINATE TG ROYNAT'S INTEREST IN THE EQUIPMENT, DEBTOR HAS AND WILL CONTINUE TO HAVE GOOD AND
MARKETABLE TITLE TO THE EQUIPMENT, FREE AND CLEAR OF ALl UENS OR ENCUMBRANCES OF ANY KIND WHATSOEVER; {G) ALL INFORMATION PROVIDED BY DEBTOR IN ANY CREDIT APPLICATION
15 TRUE AND WAS GIVEN TO INDUCE ROYNAT TO ENTER INTO THIS AGREEMENT AND ALL SUCH INFORMATION AND ANY GTHER INFORMATION DISCLOSED TO ROYNAT CONCERNING DEBTOR AND 11§
BUSINESS, OPERATIONS AND FINANCIAL AFFAIRS, INCLUDING THE INFORMATION DISCLOSED PURSUANT TO SECTIGN 2 ABOVE, CONTAINS NO UNTRUE STATEMENT OF FACT AND DOES NOT OMIT TO
STATE A IMATERIAL FACT, THE DMISSION OF WHICH WOULD CAUSE SUCH INFORMATION TO BE MISLEADING; {H) DEBTOR WiLL PROMPTLY NOTIFY ROYNAT 1N WRITING OF {{} ANY CHANGE IN 175
NAME, {1} ANY TRANSFER, AUTHORIZED OR UNAUTHORIZED, OF ANY INTEREST IN, OR BENEFIT FROM, THE EQUIPMENT, {m) ANY CHANGE, AUTHORIZED OR UNAUTHORIZED, IN THE LOCATION OF

THE EQUIPMENT, AND (1) ANY CHANGE IN THE LOCATION OF THE HEAD OFFICE OF THE DEBTOR.

7. DEFAULT: EACH OF THE FOLLOWING CONSTITUTES AN EVENT OF DEFAULT {A "DEFAULT") WITHOUT THE GIVING OF ANY NOTICE OR THE LAPSE OF ANY TitdE: (A} FAILURE OF DEBTOR 10 PAY
WHEN DUE ANY AMOUNT PAYABLE HEREUNDER OR ANY OTHER INDEBTEONESS SECURED HEREBY; {B) FAILURE DF DEBTOR TO COMPLY WITH ANY COVENANTS OR CONDITIONS OF THIS
AGREEMENT; (C) ANY WARRANTY, INFORMATION OR REPRESENTATION MADE HEREIN OR FURNISHED BY OR ON BEHALF OF DEBTOR IN CONNECTION WITH THIS AGREEMENT PROVES 10 HAVE
BEEN MATERIALLY INCORRECT WHEN MADE OR FURNISHED; {0} ANY OF THE FOLLOWING DCCURS IN RESPECT OF OR IS INSTITUTED OR CLAMED BY DR AGAINST DEBTOR: {t) AN EVENT OF
BANKRUPTCY, {11} AN INABILITY TO PAY DEBTS, {111} PROCEEDINGS I OR 1 RESPECT OF BANKRUPTCY, INSOLVENCY, RECEIVERSHIP, WINDING-UP, LIQUIDATION, AMALGAMATION OR DISSOLUTION
OR (Iv) AN ARRANGEMENT OR COMPROMISE WITH OR ASSIGNMENT FOR THE BENEFIT OF CREDITORS; (€) DEBTOR PERMITS ANY EXECUTION, ATTACHMENT, DISTRESS OR WRIT TO BE LEVIED
AGAINST THE EQUIPMENT; {F} THE EQUIPMENT 1S DAMAGED OR DESYROVED, UNLESS ROYNAT ELECTS TO APPLY THE PROCEEDS OF INSURANCE YO THE REPLACEMENT OF SUCH EQUIPMENT; (6} iF
DEBTOR 15 AN INDIVIDUAL, DEBTOR DIES OR BECOMES INCOMPLTENT, OR, I¥ DEBTOR 15 OTHER THAN AN INDIVIOUAL, DERTOR SELLS ARY OF ITS ASSETS OUT OF THE OROINARY COURSE OF
BUSINESS (REGARDLESS OF WHETHER THE EQUIPMENT IS PART OF SUCH SALE], A DIRECT OR INDIRECT CHANGE IV CONTROL OF DEBTOR OCCURS {INCLUDING A CHANGE IN DEBTOR’S ULTIMATE
BENEFIGAL OWNERSHIP), DEBTOR CEASES OR THREATENS TO CEASE BUSINESS OR DEBTOR PAYS DIVIDENDS OR OTHER DISTRIBUTIONS WHICH IMPAIR THE FINANCIAL HEALTH OF DEBTOR; {H)
DEBTOR REMOVES OR PERMITS REMOVAL OF THE EQUIPMENT FRON THE LOCATION HEREIN SPECIFIED OR SELLS, LEASES OR DISPOSES OR PROPOSES TO DISPOSE OF THE EQUIPMENT OR ANY
IMTEREST THEREIN; (1) ANY LIEN OR ENCUMBRANCE OF ANY KING WHATSOEVER SHALL ATTACH TO THE EQUIPMENT WITH SRIORITY TO OR ON A PAR PASSU BASIS WITH THIS AGREEMENT, ANY LIEN
OR EMCUMBRANCE BECOMES ENFORCEABLE AGAINST THE EQUIPMENY OR ANY OF DEBTOR'S OTHER ASSETS, REGARDLESS OF ITS PRIORITY THERETO, OR ANY DEBY OF DEBTOR BECOMES
ACCELERATED; {1} ROYNAT IN GOOD FAITH BELIEVES AND HAS COMMERCIALLY REASONABLE GROUNDS TO BELIEVE THAT THE PROSPECT OF PAYMENT OR PERFORMANCE UNDER THIS AGREEMENT 15
OR 15 ABOUT TO BE IMPAIRED OR THAT THE EQUIPMENT 1S OR IS ABGUT TG BE PLACED IN JEOPARDY; (1) AN EVENT OF DEFAULT OCCURS UNDER ANY OTHER AGREEMENT BETWEEN DEBTOR AND
ROYNAT; {L} ANY GUARANTOR OF DEBTOR'S OBUGATIONS HEREUNDER DISPUTES (TS OBUGATIONS UNDER ITS GUARANTEE OR SEEKS TO TERMINATE ITS GUARANTEE OF DEBTOR'S FUTURE

OBLIGATIONS OR BECOMES SUBIECT TO ANY OF THE EVENTS DESCRIBED ABOVE, IN THE CONTEXT OF WHICH THE TERM “DEBTOR” IS DEEMED TO READ AS “GUARANTOR”,

8. ReMEDIES: UPON 4 DEFAULT HAVING OCCURRED AND AT ANY TIE THEREAFTER, ROYNAT SHALL HAVE THE FOLLOWING RIGHTS AND REMEDIES, EAGH DF WHICH SHALL BE CUMULATIVE AND
NOT N THE ALTERNATIVE AND WHICH MAY BE EXERCISED ALOWE OR IN CONJUNCYION WiTH ANY OTHER OF ROYNAT'S RIGHTS AND REMEDIES HEREIN OR OTHERWISE AT LAW (PROVIDED ONLY THAT
SUCH RIGHTS ARE NOT INCONSISTENT): (A) ROYNAT MAY BY NOTICE TO DEBTOR AT THE ABOVE ADDRESS DECLARE ALL OF THE OBUGATIONS OF DEBTOR 10 ROYNAT TO BE IMMEDIATELY DUE AND
PAYABLE; {8) ROYNAT MAY PAY OFF ANY LIEN OR ENCUMBRANCE AGAINST THE EQUIPMENT AND IMAY ADD THE AMOUNT THEREOF, WITH COSTYS, TO THE AMOUNT HEREBY SECURED, WHICH
AMOUNT ADDED SHALL BE DUE AND PAYABLE IMMEDIATELY AND SHALL BEAR INTEREST AT THE IMPLICIT RATE PER ANNUIM AFTER DEFAULT SET FORTH HEREIN, CALCULATED AND COMPOUNDED
-MONTHLY, UNTIL PAID; (€} ROYNAT MAY SEIZE OR DISABLE THE EQUIPMENT WHERESOEVER IT 15 SITUATED OR MAY SUE DEBTOR FOR ALL I4ONIES OWING UNDER THIS AGREEMENT, OK DO BOTH;
{D) AFTER SEIZING OR DISABLING THE EQUIPMENT, ROYNAT TR ITS AGENT MAY WITHOUT NROTICE TO DEBTOR 5ELL, CONSIGN, LEASE OR DTHERWISE DISPOSE OF THE EQUIPMENT BY PRIVATE
CONTRACT OR BY PRIVATE OR PUBLIC AUCTION, SHALL HAVE ALL RIGHTS UF ACCESS TO THE EQUIPMENT NECESSARY IN ROYNAT'S OPINION TO EFFECT SUCH DISPOSITION AND MAY, IN ITS
DISCRETION, ESTABUISH SUCH TERMS OF DISPOSITION AS 1T DEEIMS DESIRABLE, INCLUDING CREDIT, RESERVE BIDS, PAYMENT TERMS AND PRICE; (£) ROYNAT MAY REPAIR THE EQUIPMENT F T HAS
BEEN SEIZED OR DISABLED; {F) ROYNAT MAY, IN LIEU OF OR IN ADDITION TO EXERCISING ANY OF ITS RIGHTS AND REMEDIES UNDER THIS SCCTION, APPOINT OR RETAIN ANY PERSON AS IT5 AGENT
TO EXERCISE SUCH RIGHTS AND REMEDIES; {G) ROYHAT MAY ELECT 10 RETAIN THE EQUIPMENT IN SATISEACTION OF ALL OR PARY OF THE OBLIGATIONS. IF THE EQUIPMENT IS RETAINED IN
RESPECT OF LESS THAN ALL OF THE OBUGATIONS, ROYNAT SHALL AOVISE DEBTOR Of THE PART OF THE OBUGATIONS THE EQUIPMENT IS RETAINED IN RESPECT OF, ROYNAT SHALL ACT
REASOMABLY i ENSURING THAT THE NET REALIZABLE VALUE OF SUCH EQUIPMENT EQUATES TO THE VALUE OF SUCH OBLIGATIONS, WHICH MAY IN ROYNAT'S DISCRETION INCLUDE RELYING ON
THE JUDGMENT OF APPRAISERS, AND ROYMAT MAY THEREAFTER CONTINUE TO ENFORCE ALL RIGHTS AND REMEDIES AVAILABLE TO i1 TO RECOVER PAYMENT IN RESPECT OF ANY UNSATISFIED
OBUGATIONS; {H] ROYNAT mAY SET-0FF AGAINST ANY AMOUNTS OWING BY IT TO DEBTOR, JUDGEMENT AND/OR SEIZURE OR DISPOSITION OF EQUIPMENT SHALL NOT CREATE ANY MERGER OF
ROVNAT'S RIGHTS HEREIN. ALL COSTS OF REPAIRS AND AlL OTHER COSTS INCURRED IN CONNECTION WITH THE SEIZURE, DISABLING, HOLDING, AND DISPOSITION OF THE EQUIPMENT, INCLUDING
FEES OF TS AGENTS AND PROFESSIONAL ADVISERS [INCLUDING ALL LEGAL FEES), ALL ALLOWABLE AND REASONABLE COSTS 1N EFFECTING THE COLLECTION, WHENEVER AND HOWSOEVER INCURRED,
AND A SUM OF MONEY EQUAL TO THREE {3) MONTHS' INTEREST AT THE RATE IMPLICIT HEREUNDER, SHALL FORIA PART OF THE OBLIGATIONS, WHICH AMOUNT ADDED SHALL BE DUE AND PAYABLE
IMMEDIATELY AND SHALL BEAR INTFREST AT THE IMPLICIT RATE PER ANNUM AFTER DEFAULT SET FORTH HEREIN, CALCULATED AND COMPOUHDED MONTHLY, UNTIL PAID, ALL PROCEEDS OF SALE
SHALL BE ARPLIED BY ROYNAT IN REDUCTION OF THE DBUGATIONS it THE ORDER ROYMAT, I {TS SOLE DISCRETION, DETERMINES IS APPROPRIATE AND DEBTOR SHALL CONTINUE TO 3E LIABLE FOR
ANY DEFICIENCY. ROYNAT SHALL HAVE NO LIABILITY DUE TO ANY FAILURE TO SEIZE, REALIZE, DISPOSE OF OR OTHERWISE DEAL WITH THE EQUIPMENT OR ANY OTHER COLLATERAL OR ENFORCE ANY
OF 1FS OTHER RIGHTS AGAINST DEBTOR OR ANY OTHER PERSON OR FOR ANY NEGLIGENCE ON ITS PART OR THE PART OF ITS AGENTS IN SO DDING; NOR SHALL ROYNAT BE BOUND TO INSTITUTE
PROCEEDINGS AGAINST ANY PERSON FOR SLICH PURPOSES OR FOR THE PURPOSE OF PRESERVING 1TS RIGHTS IN RESPECT OF THE EQUIPMENT. IF ROYINAT OR ITS AGENTS TAKE POSSESSION OF THE
EQUIPMENT THEY SHALL HAVE MO LABILITY AS & CREDITOR IN POSSESSION AND SHALL MOT BE ACCOUNTABLE FOR ANYTHING OVHER THAN ACTUAL RECEIPYS. DEBTOR'S LIABILITY FOR THE
OBUGATIONS (S NOT SUBJECT TO THE EQUITIES BETWEER T AND ROYNAT AND NO RIGHT OF SET-OFF BY DEBTOR SHALL APPLY. UPON THE OCCURRENCE OF A DEFAULT, DEBTOR HERESY
[RREVOCABLY WAIVES THAE FOR THE PAYNMENT OF THE OBLIGATIONS,
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9, PREPAYMENTS: 1 DEBTOR 15 NOT 14 DEFAULT, 1T MAY Ol ARY SCHEDULED INSTALMENT PAYMENT DATE AFTER THE SECOND PAYMENT DATE, DiSCHARGE ITS OBLIGATIONS HEREUNODER,
PROVIDZE THAT: {A) DIBTOR HAS IRREVOCABLY GIVEN ROYNAT AT LEAST THIRTY {30) DAYS WRITTEN NOTICE OF 115 INTENT 0 #REPAY; AND (8) DEBTOR PAYS ROYNAT THE WHOLE OF THE
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PRINCIPAL FINANCED HEREBY THEN DUTSTANDING PLUS ANY ACCRUED ANU UNPAID INTERES] THEREON AT THE DATE OF SUCH PAYIVENT, PLUS A SUM OF MONEY SQUAL TO THREE (3) HACHTHS
IMTEREST AT THE RATE IAPLICIT HEREUMOER, AND PLUS ALL OTHER AIMOUNTS DJE TO ROYMAT HEREUKDER INCIUDING ANY IMNDEMMITY PAYMENT AND INTEREST ON PAST DUE PAYMENTS.

10. GENERAL; THIS AGREEWENT CONSTITUTES THE ENTIRE AGREEMENT BETWEEL THE PARTIES AND THE PHRASE “THIS AGREEMENT” MEANS THIS AGREEMENT, AS AMENDED (1 WRITING FROM
TIME TO TIME, AND ALL SCHEDULES HERETO, SUCH SCHEDULES BEING INCORPORATED INTO) AND FORIING PART OF THIS AGREEMENT, TIME IS OF THE ESSENCE OF EACH PROVISION HEREOF. THIS
AGREEMENT SHALL ENURE TO THE BENEFIT OF ROYNAT AND iTS SUCCESSORS AND ASSIGHS AND SHALL BIND DEBTOR AND ITS SUCCESSORS; ROYNAT IMAY ASSIGN ANY OR ALL OF ITS RIGHTS OR
BENEFITS UNDER THIS AGREEMENT WITHOUT HOTICE TO OR THE CONSENT OF DEBYOR. WORDS IN THE SINGULAR INCLUDE THE PLURAL AND VICE-VERSA AND WORDS IN ONE GENDER IHCLUDE ALL
GENDERS. THE WORD "INCLUDING" MEANS "INCLUDING WITHOUT LIMITATION". THE INSERTION OF HEADINGS AND THE DIVISION OF THIS AGREEMENT INTO SECTIONS SHALL HOT AFFECT 1T
INTERPRETATION. [FMORE THAN ONE PERSON $IGNS THIS AGREEMENT, THEIR LIABILITY SHALL BE JOINT AND SEVERAL. WAIVERS MUST BE GIVEN IN WRITING AND ONLY RELATE TO SPECIFIC EVENT
OR CIRCUMSTANCE FOR WHICH THEY ARE GIVEN; NO FAILURE TO EXERCISE OR DELAY I EXERCISING ANV RIGHT OPERATES AS & WAIVER, NOTICES MAY BE GIVEN TO THE PARTIES HERETO BY
FACSIMILE, MAIL DR DELIVERY AT THE ADDRESSES FIRST SET FORTH ABOVE OR BY ANY IMEANS PERMITTED BY LAW, ANY SUCH NOTICES SHALL BE DEEMED TO BE RECEIVED BY ITS RECIPIENT ON THE
BUSINESS DAY 1T 15 DELWERED OR SENT BY FACSIMILE TRANSMISSION OR, IF SENT 8Y REGISTERED MAIL, PROVIDED THERE 15 NO INTERRUPTION it POSTAL SERVICES, ON THE FIFTH BUSINESS DAY
AFTER THE DAY OF MAILING, ALL DOCUMENTS SENT BY FACSUMILE OR OTHER ELECTRONIC MEANS SHALL BE CONSIDERED ORIGINAL DOCUMENTS. DEBTOR ACKNOWLEDGES RECEIPT OF A COPY OF
THIS AGREEMENT. )

11, LAW: THIS AGREEMENT (S GOVERNED BY THE LAWS (N FORCE IN THE PROVINCE OF BRITISH COLUMBIA AND THE PARTIES ATTORN TO THE NON-EXCLUSIVE JURISDICTION OF THE COURTS OF
BRITISH COLUMBIA, TERMS NOT OTHERWISE DEFINED [N THIS AGREEMENT WHICH ARE DEFINED (N THE PERSONAL PROPERTY SECURITY ACT (BRiTisH Cowumiia) {THE "PPSA™) HAVE THE
IAEANING ASCRIBED THERETO Y THE PPSA UNLESS TRE CONTEXT IS INCONSISTENT THEREWITH, TO THE MAYIMUR EXTENT PERMITTED BY LAW, DEBTOR WAIVES 175 RIGHTS AND ALL BENEFITS
UNDER ANY EXISTING OR SUTURE STATUTE WHICH LIMITS THE RIGHTS AND/OR REMEDIES OF A SECURED PARTY AND, liv PARTICULAR, AGREES THAT PART 6 OF THE LAW OF PROPERTY ACT
{ALBERTA), THE SEIURES ACT {ALBERTA) AND THE LIMITATION OF CivIL RIGHTS ACT [SASKATCHEWAN], OR ANY PROVISION THEREOF, SHALL NOT APPLY TO THIS AGREEMENT. DEBTOR
ACKNOWLEDGES THAT THE PROVISIONS OF THIS AGREEMENT ARE COMMERCIALLY REASONABLE, [F ANY PROVISION HEREIN 1S OETERMINED BY A COMPETENT COURT 7O BE INVAUD OR
UNENFORCEABLE, SUCH PROVISION IS SEVERED HEREFROM AND THE REIMAINING PROVISIONS CONTINUE UNAFFECTED.

12, |nvolciNG SURCHARGE: DEBTOR AGREES TO PAY A $5.00 SURCHARGE PLUS TAXES IN ADDITION TO EACH PERIODIC PAYMENT TO COVER INVOICING EXPENSES. DEGTOR MAY AVOID THIS
SURCHARGE BY COMPLETING THE ATTACHED PRE-AUTHORIZED DEBIT AGREEMENT.

13. OVERDUE PAYMENTS: WHEN A PAYMENT OR OTHER AMOUNT OWING UNDER THIS AGREEMENT IS 101 PAID WHEN DUE, DEBTOR AGREES TO PaY ROYNAT A LASE FEE OF §10.00 FOR EACH
MONTH OR PARTIAL MONTH DURING WHICH SUCH AMOUNT 1S UNPAID, PLUS INTEREST A1 THE RATE OF 18% PER ANNUM, CALCULATID AND COMPOUNDED MONTHLY, PAYABLE ON DEMAND,
DEBTOR FURTHER AGREES YO PAY ROYNAT A RETURNED CHEQUE CHARGE OF $50.00 PLUS APPLICABLE TAXES PAYABLE ON DEIMAND FOR EACH DISHONOURED CHEQUE.

14, FYRTHER ASSURANCES: [DEBTOR SHALL AT Att TIMES DO, EXECUTE, ACKNOWLEDGE AND DELIVER OR CAUSE TO BE DONE, EXECUTED, ACKNOWLEDGED OR DEUVERED ALL SUCH FURTHER
ACTS, ASSIGNMENTS, AGREEMENTS, DOCUMENTS AND ASSURANCES AS ROYNAT MAY REASONAHLY REQUIRE TO GIVE EFFECT TO THE PROVISIONS OF THIS AGREEMENT OR TO MAKE ANY FILING OR
REGISTRATION TO PERFECT OR PROTECT ROYNAT'S INTEREST IN THE EQUIPMENT.

15, ENGLISH: THE PARTIES HAVE EXPRESSLY REQUIRED THAT THIS AGREFMENT AND ALl DOCUMENTS AND NOTICES RELATING HERETO BE ORAFTED IN ENGLISH. LES PARTIES AUX PRESENTES ONT
EXPRESSEMENT EXIGE QUE LA PRESENTE CONVENTION ET TOUS LES DOCUMENTS ET AVIS QUI Y SONT AFFERENTS SOIENT REDIGES EN ANGLAIS.

16, MISCELLANEOUS ! THE PARTIES AGREE THAT A FAXED COPY OF THIS AGREEMENT AND ALl OTHEF DOCUMENTS PERTINENT TO THIS AGREEMENT WIiTH DESTOR FAXED SIGNATURES AND
ROYNAT ORIGINAL SIGNATURE SHALL CONSTITUTE THE ORIGINAL OF THIS AGREEMENT FOR ALL PLURPOSES, AND SHALL BE AOMISSIBLE AS EVIDENCE OF THIS AGREEMENT.

C INmaLs: D Inmiacs:

Agreement No: A INITIALS:
361304 Z/ 2

RLF Loan & Security Agreement « 10012013



" Royhat >LEASE FINANCE
* Suite 1500, Metrotower 1, 4720 Kingsway, Burnaby, BC, V5H 4M2
Telephone: (604) 646-2200 Fax : {604} 687-7189

PRE-AUTHORIZED DEBIT AGREEMENT

Name: Contract Number:

NORTH AMERICAN TUNGSTEN CORPORATION LTD. 361304
Complete Address: . Telephane:

1640 1188 GEORGIA STREET W, VANCOUVER, 8C, V6E4A2 604-684-5300
e - e h & ornle cheaie v - . " .

lmal Debit Amount

$

in order to verify your account and to permit debits from your accaunt, please attach your cheque unsigned and marked “VOID”,

These payments are for (please check one): [0 personal Use Buslness Use
You authorize us to debit your above bank account the payments and oll other chorqes due tinder bove noted Contract beginning {date)} and
continulng Monthiy {frequency) untll al_l amounts payable under your above noted Contract are pald In full or this authorization Is revoked,
1. If this authorlzation refates to a varfable payment Contract, you ach ledge that the pay t t may vary In accordance with the terms of the
Contract and you authorize us to debit your account in such changed amount(s}.
2, If the payment includes any thly Insurance premium{s) payment (including applicable tax on such preralum(s)j, you ack ledge that the pay
amount may vary in accordance with any change in the amount of the Insurance premiumis) or any change in the tax rate(s) applicable to the monthly
insurance premium and you authorlze us to debit your In such ch d {s}.

3, 1If this authorization relates to a Jease Contract, you acknowledge that the paymeant amount may vary In accordance with any change in the tax rate(s}
applicable to the Contract payment and you authorize us to deblt your account in such changed amount(s).

By signing below, you are autherizing us to debit your designated account at your financlal institution for each Contract paymant. You also agree that any renewal,
amendment or adjustment of the Contract will result in an automatic adjustraent of the payment amount and you suthorize us to debit your account in such
adjusted amount(s). By signing below, you waive ygur right, igr natic debit and of o ustment to the no omoy,

dote, subject to applicable low.
This authorization will continue untll the Cantract Is paid in full or this authorization is revoked. The initial amount of the debit willbe $ .
When you give us this authorization to debit your account, it is the same as dellvering a notice to your financlal Institution where you maintain your account. Your

financial institution will debit the account you specify in the same manner as if you had given written instructions. The financlaf institution listed will not check if
the debit was in accortiance with this authorization nor verify that we have fulfilied the purpose of the debit as a condition to honouring the debit.

You are responsible for letting us knovs if there are any changes to the account information for this pre-authorized debit. Changes must be stibmitted to us in
writing at least 15 business days prior to the next payment date, You will provide us with ancther authorization If we requlre.

You may cancel this authorization at-any time by providing us with na less than 15 business days prior notice. You may obtain a semple cancellation form or
further Information on yaur right $o cancel this authorlzation, at your financial Institution where you maintain your account of by visiting www.cdnpay.ca.

You have certaln recourse rights if any debit does not comply with this authorization. For example, you have the right to reimbursement for any debit that is not
authorized or s not consistent with this authorlzation, To obtain more Information on your recourse rights, you may contact your financlal institution or visit
www,cdnpay.ca,

We are not responsible to notify you if the pre-authorized payment was reversed due to insufficient funds or changes In the designated account status. You are
responsible for any charges that arise from this situation and to ensure that the required payment is made through an alternative method. You'must contact us to
arrange coverage of any missed payments.

You warrant that all persons whose slgnatures are required to sign on the designated actount have signed thls authorization or a separate authorlzation.

You may contact us at the numbers and emall address given below to provide notices, make enquiries, obtain information or seek recourse with respect to any
deblts under this authorization. )

For Joint accounts, all authorized accaunt signatorles must sign If more than one signature Is required on cheques issued against the account,

' : : o dar / Dates [ spplicable): -

Nanyatwe Agxount Hold r / Date so- 4 Ve /Z'; / 7 Narme an Ign_axurao Account l:l.oul er / Date /f: ‘::ﬂp 3 2;1’“#” Fniseee
. 2 . , . , oy

AR 15T B ifar e 0 4o Sk T ; % et 5T

ROYNAT INC. Customer Service:

2

Suite 1500, Metrotower 1, 4710 Kingsway, Burnaby, 8C, V5H 4R12 Telephone: (604) 646-2247 [ {866) 986-6738 / E-mall:
- " C; 7- cHent service@rovnat.com

RLF Loan & Securlty Agreement - 10012013
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Roynat >LEASE FINANCE
LETTER OF DIRECTION
TO: Roynat Inc. ("Roynat"}
RE: loan and Security Agreement No. ___ 361304___ (the "Agreement") between

Roynat and * {the “Debtor”)

We authorlze and instruct Roynat to disburse the proceeds from the above-mentioned Agreement as
follows:

Amount Payees

$41629.72 BRAGG HOLDINGS LTD O/A BOBCAT OF WHITEHORSE

$ NOTHING FOLLOWS

$

R

$

Disbursement by Roynat in accordance with the foregoing instructions shall be and constitute payment
and delivery to and receipt by Debtor of any and all such proceeds.

Debtor(s):
NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Signature of Debtor, Namg and Title: Signature of Debtor. Nape and Title:
P

B S iy MOGR ™ Pt

2 =

1

A il cf"a)xﬁf;ﬂﬂ

Signature of Debtor, Name and Title: “Signature of Debtor, Name and Title:

C D

RLF Loan & Securlty Agreement - 10012013



This is Exhibit"‘C’_’ referred to in the Affidavit of
Avic Arenas sworn this _{Q_day
of November, 2015.

Dell—

A Gefnmissioner for taking
Affidavits within British Columbia

™~

[WPN|



Page: 1

BC OnLine: PPRS SEARCH RESULT 2015/10/22
Lterm: XPSP0054 For: PU69450 DENTONS CANADA LLP 11:13:15"

Index: BUSINESS DEBTOR
Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

*kkhhkhkhkkkkkkk* P P S A SECURTITY AGREEMENT #*ddhhhdkhrhkhkhhhhsd

Reg. Date: APR 25, 2005 Reg. Length: 5 YEARS
Reg. Time: 17:36:53 Expiry Date: APR 25, 2035
Base Reg. #: 309390C Control #: B6615883
*** BExpiry date includes subsequent registered renewal (s).

Block#

o+t Secured Party: HER MAJESTY THE QUEEN IN RIGHT OF
: CANADA
10 WELLINGTON STREET
HULL QC K1A OH4

+++ Secured Party: HER MAJESTY THE QUEEN IN RIGHT OF
. CANADA
P.0. BOX 1500
YELLOWKNIFE NWT X1A 2R3

+++ Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD
11 - 1155 MELVILLE STREET
VANCOUVER BC V6E 4C4

General Collateral: :

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.
FULL NAMES/ADDRESSES OF THE SECURED PARTIES ARE AS FOLLOWS:

S0001: HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY THE
MINISTER OF INDIAN AFFAIRS AND NORTHERN DEVELOPMENT, MINERAL
RESOURCES DIRECTORATE, NATURAL RESOURCES AND ENVIRONMENT RBRANCH, LES
TERRACES DE LA CHAUDIERE, 10 WELLINGTON STREET, HULL, QUEBEC K1A OH4.
50002: HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY THE
MINISTER OF INDIAN AFFAIRS AND NORTHERN DEVELOPMENT, NORTHWEST
TERRITORIES, P.O. BOX 1500, YELLOWKNIFE, NWT Xl1A 2R3.

Registering
Party: FRASER MILNER CASGRAIN LLP
1040 WEST GEORGIA ST,STE 1500
VANCOUVER BC V6E 4HS8

*%* Name/Address Changed on January 5, 2011 to:

Registering
Party: FRASER MILNER CASGRAIN LLP
20TH FLOOR, 250 HOWE STREET
VANCOUVER BC VeC 3RS

*%% Name/Address Changed on April 2, 2013 to:

Registering
Party: DENTONS CANADA LLP
20TH FLOOR, 250 HOWE STREET
VANCOUVER BC Ve6C 3R8

Continued on Pagé 2

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. ) Page: 2

---------------- AMENDMENT / OTHER CHANGE -ccrccmmmeecean-

Reg. #: 965191C Reg. Date: APR 25, 2006
Reg. Time: 14:28:28
Control #: B7293222
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 30933%0C Base Reg. Date: APR 25, 2005

Details Description:

THIS REGISTRATION HAS BEEN SUBORDINATED TO THE
REGISTRATION BEARING REGISTRATION NO. 309390C IN

https://apps.beonline.gov.be.ca/Mailbox/Attachment. f: aces?attachmentDownloadType*—VIEW&id=450 1245{22/10/2015 11:13:59 AM]



ACCORDANCE WITH THE TERMS OF A SUBORDINATION AGREEMENT
DATED AS OF APRIL 21, 2006, EXECUTED BY THE SECURED
PARTY IN FAVOUR OF HSBC BANK CANADA

Registering
Party: KOFFMAN KALEF
1900 - 885 W. GEORGIA STREET
VANCOUVER BC V6C 3H4

**%* Name/Address Changed on November 24, 2006 to:

Registering
Party: KOFFMAN KALEF LLP
1900 - 885 W. GEORGIA STREET
VANCOUVER BC Ve6C 3H4

---------------- AMENDMENT / OTHER CHANGE -c-cmmmmmeemnenn

Reg. #: 965203C Reg. Date: APR 25, 2006
Reg. Time: 14:38:43
: Control #: B7293227
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 309390C Base Reg. Date: APR 25, 2005

Details Description:
THE REGISTRATION MADE ON APRIL 25, 2006 UNDER NO. 965191C
INCORRECTLY STATES THAT "THIS REGISTRATION HAS BEEN
SUBORDINATED TO THE REGISTRATION BEARING REGISTRATION NO.
309390C" AND IS HEREBY AMENDED TO STATE THAT THIS
REGISTRATION HAS BEEN SUBORDINATED TO THE REGISTRATION
BEARING REGISTRATION NO. 868920C IN ACCORDANCE WITH THE
TERMS OF A SUBORDINATION AGREEMENT DATED AS OF APRIL 21,
2006, EXECUTED BY THE SECURED PARTY IN FAVOUR OF
HSBC BANK CANADA :

Registering
Party: KOFFMAN KALEF
1900 - 885 W. GEORGIA STREET
VANCOUVER BC V6C 3H4

*%% Name/Address Changed on November 24, 2006 to:

Registering
Party: KOFFMAN KALEF LLP
1900 - 885 W. GEORGIA STREET
VANCOUVER BC V6C 3H4

Continued on Page 3

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. ' Page: 3

---------------- AMENDMENT / OTHER CHANGE --omncmammammon-

Reg. #: 062575D Reg. Date: JUN 13, 2006
Reg. Time: 15:58:59
Control #: B7380663
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 309330C Bage Reg. Date: APR 25, 2005

Details Description:
AMENDING SECURED PARTY ADDRESS.
THE FULL NAME AND ADDRESS OF THE SECURED PARTY AT S0603 IS:
HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY
THE MINISTER OF INDIAN AFFAIRS AND NORTHERN DEVELOPMENT,
MINERAL RESOURCES DIRECTORATE, NATURAL RESOURCES AND
ENVIRONMENT BRANCH, 15/25 EDDY STREET, 10TH FLOOR, OTTAWA,
ONTARIO, KiA 0OH4, ATTENTION: ROBERT LAUER.
THE FULL NAME AND ADDRESS OF THE SECURED PARTY AT S0002 IS:
HER MAJESTY THE QUEEN IN RIGHT OF CANADA AS REPRESENTED BY
THE MINISTER OF INDIAN AFFATIRS AND NORTHERN DEVELOPMENT,
NORTHWEST TERRITORIES, P.O. BOX 1500, YELLOWKNIFE,
NORTHWEST TERRITORIES, X1A 2R3, ATTENTION: ED HORNRBY.
Block#

*% DELETED *¥*

bk Secured Party: HER MAJESTY THE QUEEN IN RIGHT OF
CANADA

https://apps.beonline.gov.be.ca/Mailbox/Attachment.faces?attachmentDownload Type=VIEW&id=4501245[22/10/2015 11:13:59 AM}
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*%k% ADDED **%*

+++ . Secured Party:

Registering

Party:

----------- ---~~-AMENDMENT / OTHER

Base Reg. Type:
Base Reg. #:

10 WELLINGTON STREET
HULL QC K1A OH4

HER MAJESTY THE QUEEN IN RIGHT OF

CANADA
15/25 EDDY STREET,
OTTAWA ON KI1A OH4

HEENAN BLAIKIE LLP

2200-1055 WEST HASTINGS ST.

VANCOUVER BC V6E 2E9
Reg. #: 080143D

309390C

Details Description:
AMENDING DEBTOR ADDRESS

THE FULL ADDRESS OF THE DEBTOR AT D0002 IS:
WEST GEORGIA STREET, P.O. BOX 19,

COLUMBIA, V6E 4A2.

Block#

Search Criteria: NORTH

** DELETED **
+++ " Bus. Debtor:

*%*% ADDED %**%

=D0002 Bus. Debtor:
Registering
Party:

---------------- AMENDMENT / OTHER

Base Reg. Type:
Base Reg. #:

1L0TH FLR

VANCOUVER,

CHANGE

Reg. Date:
Reg. Time:
Control #:

PPSA SECURITY AGREEMENT
Base Reg. Date:

BRITISH

JUN 22,
09:10:50
B7404692

2006

APR 25, 2005

1400 - 1188

Continued on Page 4

AMERICAN TUNGSTEN CORPORATION LTD.

NORTH AMERICAN TUNGSTEN CORFPORATION

LTD

11 - 1155 MELVILLE STREET

VANCOUVER BC V6E 4C4

NORTH AMERICAN TUNGSTEN CORPORATION

LTD

1400 - 1188 WEST GEORGIA ST

VANCOUVER BC V6E 4A2

HEENAN BLAIKIE LLP

2200-1055 WEST HASTINGS ST.

VANCOUVER BC V6E 2E9
Reg. #: 044590F

30839%0C

Details Description:
. THIS REGISTRATION HAS BEEN SUBORDINATED TO THE
REGISTRATIONS BEARING BASE REGISTRATION NUMBERS 868920C,
553498D, 755149E AND 005647F IN ACCORDANCE WITH THE TERMS
OF AN AMENDED AND RESTATED SUBORDINATION AGREEMENT

DATED AS OF THE 24TH DAY OF JUNE,

2009,

CHANGE

Reg. Date:
Reg. Time:
Control #:

PPSA SECURITY AGREEMENT
Base Reg. Date:

EXECUTED BY

THE SECURED PARTY IN FAVOUR OF HSBC BANK CANADA

Registering

Party: KOFFMAN KALEF LLP

1900 - 885 W. GEORGIA STREET

VANCOUVER BC V6C 3H4

e RENEWATL

Reg. #: 418613F

Reg. Date:

Page: 4

JUN 25,
14:52:10
B9434740

2009

APR 25, 2005

FEB 19, 2010

hitps://apps.beonline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownload Type=VIEW&id=4501245[22/10/2015 11:13:59 AM}



Reg. Life: 5 YEARS Reg. Time: 12:13:18
) Control #: B9818246
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 309390C Base Reg. Date: APR 25, 2005

Registering
Party: BULL HOUSSER & TUPPER
BOX 11130 3000 1055 W GEORGIA
VANCOUVER BC V6E 3R3

*%* Name/Address Changed on September 24, 2013 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 900 ~ 900 HOWE STREET
VANCOUVER BC V6Z 2M4

Continued on Page 5

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 5

*%% Name/Address Changed on March 26, 2015 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCOUVER BC V6B OM3

**% Name/Address Changed on March 26, 2015 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 900 - 900 HOWE STREET
VANCOUVER BC V6Z 2M4

*%%* Name/Address Changed on April 7, 2015 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCOQUVER BC V6B OM3

---------------- AMENDMENT / OTHER CHANGE “cccmomoanocanan

Reg. #: 798714F Reg. Date: OCT 05, 2010
Reg. Time: 15:28:48
Control #: D0175941
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 309390C Base Reg. Date: APR 25, 2005

Details Description:

DELETE THE GENERAL COLLATERAL DESCRIPTION IN ITS ENTIRETY
AND REPLACE IT WITH THE FOLLOWING:

"ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL
PROPERTY RELATED TO THE PROPERTY OWNED AND/OR OPERATED
BY THE DEBTOR KNOWN AS THE "MACTUNG MINE", INCLUDING
WITHOUT LIMITATION ANY SUCH PERSONAL PROPERTY LOCATED

ON OR IN ANY WAY ARISING FROM, INCLUDING ALL PROCEEDS
THEREFROM : : )

LOT 166, GROUP 1006 (NTS 105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A

PLAN OF SURVEY NUMBER 58121 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF ENERGY, MINES AND RESOURCES AT OTTAWA,

SAID LOT BEING OTHERWISE KNOWN AS THE JILL, JUDY,

GLORIA, PIX AND PUP MINERAL CLAIMS (SEE SCHEDULE A
ATTACHED TO LEASE #2605) CONTAINING 1,423.0 ACRES MORE
OR LESS, BEING LANDS LEASED BY THE DEBTOR FROM HER
MAJESTY THE QUEEN UNDER LEASE #2605.

- AND -

LOT 167, GROUP 1006, QUAD 105-0-08 IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A

PLAN OF SURVEY NUMBER 58122 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF ENERGY, MINES AND RESOURCES AT OTTAWA,

SAID LOT BEING KNOWN AS BORDER 11 MINERAL CLAIM
CONTAINING 3.92 ACRES' MORE OR LESS, BEING LANDS LEASED
BY THE DEBTOR FROM HER MAJESTY THE QUEEN UNDER

LEASE #2692

https://apps.bconline.gov.bc.ca/M‘ailbox/Attachmcnt.faces?attachmemDownloadType=VlEW&id=450 1245{22/10/2015 11:13:59 AM]
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- AND -

Continued on Page 6

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 6

LOT 197, GROUP 1006 (NTS105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A

PLAN OF SURVEY NUMBER 59052 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF NATURAL RESOURCES AT OTTAWA, SAID LOT

BEING OTHERWISE KNOWN AS THE MINERAL CLAIMS AS SHOWN

ON SCHEDULE "A" ATTACHED TO LEASE #2886, CONTAINING
415.00 ACRES MORE OR LESS, BEING LANDS LEASED BY THE
DEBTOR FROM HER MAJESTY THE QUEEN UNDER LEASE #2886

- AND -

LOT 213, GROUP 1006 (NTS 105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A ‘
PLAN OF SURVEY NUMBER 60274 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF NATURAL RESOURCES AT OTTAWA, SAID LOT

BEING OTHERWISE KNOWN AS THE MINERAL CLAIMS AS SHOWN

ON SCHEDULE YA" ATTACHED TO LEASE #2887, CONTAINING .
472.00 ACRES MORE COR- LESS, BEING LANDS LEASED BY THE .
DEBTOR FROM HER MAJESTY THE QUEEN UNDER LEASE #2887

- AND -

LOT 214, GROUP 1006 (NTS 105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A

PLAN OF SURVEY NUMBER 60273 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF NATURAL RESOURCES AT OTTAWA, SAID LOT

BEING OTHERWISE KNOWN AS THE MINERAL CLAIMS AS SHOWN

ON SCHEDULE "A" ATTACHED TO LEASE #2888, CONTAINING
281.00 ACRES MORE OR LESS, BEING LANDS LEASED BY THE
DEBTOR FROM HER MAJESTY THE QUEEN UNDER LEASE #2888

- AND -

LOT 215, GROUP 1006 (NTS 105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A.

PLAN OF SURVEY NUMBER 60273 IN THE LEGAL: SURVEYS DIVISION,
DEPARTMENT OF NATURAL RESOURCES AT OTTAWA, SAID LOT

BEING OTHERWISE KNOWN AS THE MINERAL CLAIMS AS SHOWN

ON SCHEDULE "A" ATTACHED TO LEASE #2883, CONTAINING
298.00 ACRES MORE OR LESS, BEING LANDS LEASED BY THE v
DEBTOR FROM HER MAJESTY THE QUEEN UNDER LEASE #2889

- AND -

LOT 216, GROUP 1006 (NTS 105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A

PLAN OF SURVEY NUMBER 60273 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF NATURAL RESOURCES AT OTTAWA, SAID LOT

BEING OTHERWISE KNOWN AS THE MINERAL CLAIMS AS SHOWN

ON SCHEDULE "A" ATTACHED TO LEASE #2890, CONTAINING

667.00 ACRES MORE OR LESS, BEING LANDS LEASED BY THE
DEBTOR FROM HER MAJESTY THE QUEEN UNDER LEASE #289%0

- AND -

LOT 217, GROUP 1006 (NTS 105-0-08) IN THE SOUTH MINING
DISTRICT IN THE NORTHWEST TERRITORIES AS SHOWN ON A

PLAN OF SURVEY NUMBER 60273 IN THE LEGAL SURVEYS DIVISION,
DEPARTMENT OF NATURAL RESOURCES AT OTTAWA, SAID LOT

BEING OTHERWISE KNOWN AS THE MINERAL CLAIMS AS SHOWN

ON SCHEDULE -"A" ATTACHED TO LEASE #2891, CONTAINING
503.00 ACRES MORE OR LESS, BEING LANDS LEASED BY THE
DEBTOR FROM HER MAJESTY THE QUEEN UNDER LEASE #2891

(THE “LANDS").

Registering
Party: FRASER MILNER CASGRAIN LLP
1040 WEST GEORGIA ST,STE 1500
VANCOUVER BC V6E 4HS8

Continued on Page 7
Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 7
¥** Name/Address Changed on January 5, 2011 to:
Registering

Party: FRASER MILNER CASGRAIN LLP
20TH FLOOR, 250 HOWE STREET

https://apps.bconline.gov.be.ca/Mailbox/Attachment. faces?attachmentDownload Type=VIEW&id=4501245[22/10/2015 11:13:59 AM]



VANCOUVER BC V6C 3R8
*** Name/Address Changed on April 2, 2013 to:

Registering
Party: DENTONS CANADA LLP
20TH FLOOR, 250 HOWE STREET
VANCOUVER BC VeC 3R8

---------------- AMENDMENT / OTHER CHANGE -~--remme-m-m-um-

Reg. #: 958068H Reg. Date: MAY 15, 2014
Reg. Time: 10:47:59
Control #: D2419828
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 309390C Base Reg. Date: APR 25, 2005

Details Description:

AN AMENDMENT TO REFLECT A SECURED PARTY TRANSFER BY
HER MAJESTY THE QUEEN IN RIGHT OF CANADA IN FAVOUR OF
THE GOVERNMENT OF THE NORTHWEST TERRITORIES,

AS REPRESENTED BY THE MINISTER OF ENVIRONMENT AND
NATURAL RESCQURCES.

THE COMPLETE NAME AND ADDRESS OF THE NEW SECURED PARTY IS:
THE GOVERNMENT OF THE NORTHWEST TERRITORIES,
AS REPRESENTED BY THE MINISTER OF ENVIRONMENT AND
NATURAL RESOURCES, DEPARTMENT CF ENVIRONMENT AND NATURAL
RESOURCES, 6TH FLOOR, SCOTIA CENTRE, 5102 - S50TH AVENUE,
P.O. BOX 1320, YELLOWKNIFE, NT X1A 2L9,
ATTENTION: MR. ERNIE CAMPBELL, DEPUTY MINISTER OF
ENVIRONMENT AND NATURAL RESQOURCES.

Block#

*% DELETED **
+++ Secured Party: HER MAJESTY THE QUEEN IN RIGHT OF
CANADA
P.O0. BOX 1500
YELLOWKNIFE NWT X1A 2R3

%% DELETED **
+obt Secured Party: HER MAJESTY THE QUEEN IN RIGHT OF
i CANADA
15/25 EDDY STREET, 10TH FLR
OTTAWA ON K1A OH4

k%% ADDED *#%%

80004 Secured Party: THE GOVERNMENT OF THE NORTHWEST
TERRITORIES . )
6TH FLOOR, 5102 - S50TH AVENUE
YELLOWKNIFE NT X1A 2L9

Continued on Page

)

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 900 - 900 HOWE STREET
VANCOUVER BC V6Z 2M4

**% Name/Address Changed on March 26, 2015 to:

Registering .

) Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCOUVER BC V6B OM3

*x* Name/Address Changed on March 26, 2015 to:
Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 9200 ~ 900 HOWE STREET
VANCOUVER BC V6Z 2M4

*%* Name/Address Changed on April 7, 2015 to:

https://apps.bconline.gov.be.ca/Mailbox/Attachment. faces?atlachmentDownload Type=VIEW &id=4501245[22/10/2015 11:13:59 AM]
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- - 1350
Registering J
Party: BULL, HOUSSER & TUPPER LLP
"SUITE 1800-510 WEST GEORGIA ST
VANCOUVER BC V6B OM3

-------------------------------- RENEWAL “-cmmmt oo mm e

Reg. #: 958274H Reg. Date: MAY 15, 2014
Reg. Life: 20 YEARS Reg. Time: 11:43:55
: Control #: D2421431
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 309330C Base Reg. Date: APR 25, 2005

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 900 - 900 HOWE STREET
VANCOUVER BC V6Z 2M4

*%% Name/Address Changed on March 26, 2015 to:
Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCOUVER BC V6B 0OM3
*%% Name/Address Changed on March 26, 2015 to:
Registering
Party: BULL, HOUSSER & TUPPER LLP

SUITE 900 - 900 HOWE STREET
VANCOUVER BC V6Z 2M4

Continued on Page 9

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD.. . Page: 9

*%% Name/Address Changed on April 7, 2015 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCOUVER BC V6B (M3

kkkkkkkkkkikkxk® P P S A SECURTITY AGREEMENTT *%kkkhkhkhkhdkddki

Reg. Date: MAR 05, 2013 ' Reg. Length: 6 YEARS
Reg. Time: 12:43:38 Expiry Date: MAR 05, 2019
Base Reg. #: 221137H Control #: D1665441

Block#

80001 Secured Party: FINNING INTERNATIONAL INC.
16830-~107 AVE.
EDMONTON AB T5J 281

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD.
PO BOX 19 1640 1188 W GEORGIA
VANCOUVER BC V6E 4A2

Vehicle Collateral:
Type Serial # Year Make/Model MH Reg.#

V0001 MV CATR1700LSBR00893 2012 CATERPILLAR R1700G

General Collateral: :

ONE 2012 CATERPILLAR R1700G LOAD HAUL DUMP S/N CATR1700LSBR00893.
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TC THE

ABOVEMENTIONED COLLATERAL AND ALL PROCEEDS IN ANY FORM

DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY

https://apps.beonline.gov.be.ca/Mailbox/Attachment. faces?attachmentDownload Type=VIEW&id=4501245[22/10/2015 11:13:59 AM]



PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR

DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH ]
COLLATERAL.

PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL

‘PAPER, INSTRUMENTS, MONEY AND INTANGIBLES.

——

L]

Registering
Party: FINNING INTERNATIONAL INC.
16830-107 AVE.
EDMONTON AB T5J 2S1

hkxkkkkkkkrkkkkk P P § A SECURTITY AGREEMENT #%kkhhhkkhhkhhkhkrkk

Reg. Date: NOV 05, 2013 Reg. Length: 5 YEARS
Reg., Time: 14:34:38 Expiry Date: NOV 05, 2018
Base Reg. #: 646850H - Control #: D2101643

Block#

80001 Secured Party: ROYNAT INC.
SUITE 1500, 4710 KINGSWAY ST.
BURNABY BC V5H 4M2

Continued on Page 10.

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 10

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
. (Business) LTD.
1640-1188 GEORGIA STREET
VANCOUVER BC V6E4A2

Vehicle Collateral:
Type Serial # Year Make/Model MH Reg.#

Vo001l MV A7U711066 2013 BOBCAT S570

General Collateral:
LOADER(8), CONSTRUCTION EQUIPMENT (S) TOGETHER WITH ALL ATTACHMENTS
ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND
IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR
INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL AND A
RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
COLLATERAL

kkkkkkhhkhdhihd*x P P § A S ECURITY AGRETEMENT *kkrkkkhkkhkhrkhkhx

Reg. Date: DEC 18, 2013 Reg. Length: 7 YEARS
Reg. Time: 15:35:50 Expiry Date: DEC 18, 2020
Base Reg. #: 717333H Control #: D2174435

Block#

S0001 Secured Party: GLOBAL TUNGSTEN & POWDERS CORP.
1 HAWES STREET
TOWANDA PA 18848

=D0001 Base Debtor: .NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD.
SUITE 1640-1188 WEST GECORGIA
VANCOUVER BC V6E 4A2

General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PROPERTY RELATING TO
THE PROPERTY OWNED AND OR OPERATED BY THE DEBTOR KNOWN AS THE
MACTUNG MINE, INCLUDING ALL MINERAL RIGHTS

Registering
Party: AUSTRING, FENDRICK & FAIRMAN
3081 THIRD AVENUE
WHITEHORSE YT Y1A 427

---------------- AMENDMENT / OTHER CHANGE --recrmmmmmmenn=
Reg. #: 821693H Reg. Date: FEB 27, 2014

Reg. Time: 10:42:12
Control #: D2281545

https://apps.beonline.gov.be.ca/Mailbox/Attachment. faces?attachmentDownload Type=VIEW&id=4501245[22/10/2015 11:13:59 AM]



Base Reg. Type: PPSA SECURITY AGREEMENT
. Base Reg. #: 717333H Base Reg. Date: DEC 18, 2013

Details Description:
AMENDMENT TO GENERAL COLLATERAL.

Continued on Page 11

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 11

General Collateral:

** DELETED ** .
ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PROPERTY RELATING TO
THE PROPERTY OWNED AND OR OPERATED BY THE DEBTOR KNOWN AS THE
MACTUNG MINE, INCLUDING ALL MINERAL RIGHTS

* %k ADDED * Kk %

ALL THE DEBTOR'S RIGHT, TITLE AND INTEREST IN AND TO ALL THE DEBTOR'S
PRESENT AND AFTER-ACQUIRED PROPERTY (INCLUDING GOODS, CHATTEL PAPER,
INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY AND
INTANGIRLES) RELATING TO THE PROPERTY OWNED AND OR OPERATED BY THE
DEBTOR AND KNOWN AS THE MACTUNG MINE, INCLUDING ALL MINERAL RIGHTS.

Registering
Party: DENTONS CANADA LLP
’ 20TH FLOOR, 250 HOWE STREET
VANCOUVER BC Ve6C 3R8

kkkkkkkkkkkkkkx*x P P § A SECURITY AGCGREEMENT *kkhkkxkhhhhikddk

Reg. Date: JAN 17, 2014 Reg. Length: 5 YEARS
Reg. Time: 11:59:24 Expiry Date: JAN 17, 2019
Base Reg. #: 758732H Control #: D2216609

Block#

80001 Secured Party: RONALD A. ERICKSON
5123 LAKE RIDGE ROAD
EDINA MN 55436

$0002 Secured Party: CSM INVESTMENT PARTNERSHIP
4567 AMERICAN BLVD W
MINNEAPOLIS MN 55437

850003 Secured Party: BRADLEY K. ERICKSON
. 23228 CAMP LINCOLN RD
NISSWA MN 56468

80004 Secured Party: BRIAN A. ERICKSON
4567 AMERICAN BLVD W
MINNEAPOLIS MN 55437

80005 Secured Party: KURT HEIKKILA AND BETH HEIKKILA
18347 SAINT CROIX TRAIL N
MARINE ON ST CROIX MN 55047

80006 Secured Party: DENNIS M. LINDAHL
© 9219 HYLAND CREEK CIRCLE
BLOOMINGTON MN 55437
50007 Secured Party: QUEENWOOD CAPITAL PARTNERS LLC
. 8000 NORMAN CENTRE DR STE 620
BLOOMINGTON MN 55437
soooé Secured Party: SCOTT R. RICHARDSON

4724 ANNAWAY DR
EDINA MN 55436

Continued on Page 12

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 12

https://apps.beonline.gov.be.ca/Mailbox/Attachment. faces?attachmentDownload Ty pe=VIEW&id=4501245{22/10/2015 11:13:59 AM}
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S0009 Secured Party: DAVID S. ERICKSON
301 KENWOOD PARKWAY STE 301
MINNEAPOLIS MN 55403

80010 Secured Party: QUEENWOOD CAPITAL PARTNERS II LLC
4567 AMERICAN BLVD W
MINNEAPOLIS MN 55437

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD
1188 W GEORGIA ST STE 1640
VANCOUVER BC V6E 4A2

General Collateral: :
ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL -
PROPERTY AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAWD.

Registering
Party: DENTONS CANADA LLP
20TH FLOOR, 250 HOWE STREET
VANCQUVER BC Vé6C 3RS

------------ eseee----= PARTIAL DISCHARGE rereremmrmrmmmmmeamman

Reg. #: 0600471 Reg. Date: JUL 09, 2014
Reg. Time: 07:47:50
Control #: D2524554
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 758732H Base Reg. Date: JAN 17, 2014

General Collateral:
*% DELETED *%*

THE SECURED PARTY RELEASES ITS INTEREST IN AND TO THE FOLLOWING
COLLATERAL: ’ ’

(1) ALL PRESENT AND FUTURE ACCOUNTS AND OTHER "TRADE RECEIVABLES" (AS
SUCH TERM IS DEFINED RELOW) DUE FROM GLOBAL TUNGSTEN & POWDERS CORP.
TO DEBTOR, BUT ONLY TO THE EXTENT THAT SUCH ACCOUNTS AWND TRADE
RECEIVABLES ARE ASSIGNED FROM TIME TO TIME TO THE ROYAL BANK OF
SCOTLAND PLC FROM DEBTOR PURSUANT TO AN ACCOUNTS RECEIVABLE

MASTER PREPAYMENT AGREEMENT (AS THE SAME MAY BE AMENDED OR RESTATED
FROM TIME TO TIME, THE "MASTER PREPAYMENT AGREEMENT" HEREIN),
INCLUDING (A) ALL OBLIGATIONS TO PAY ASSOCIATED WITH THE PROVISIONS OF
SUCH GOODS OR SERVICES AND (B) THE RIGHT TO RECEIVE ALL TAXES,
SHIPPING, INTEREST, PENALTIES AND OTHER CHARGES ATTRIBUTABLE TO SUCH-
PAYMENT OBLIGATIONS AND

{(2) ALL PROCEEDS OF THE FOREGOING. AS USED HEREIN, THE TERM "ACCOUNT!
AND Y“PROCEEDS" SHALL HAVE THE MEANING GIVEN TO SUCH TERMS UNDER THE
PPSA AND SHALL INCLUDE, WITHOUT LIMITATION, ANY "TRADE RECEIVABLES" AS
THAT TERM IS DEFINED IN THE MASTER PREPAYMENT AGREEMENT.

Registering .
Party: BLAKE CASSELS & GRAYDON LLP
ATTN: PPSA CLERK

PO BOX 49314 2600 595 BURRARD
VANCOUVER BC V7X 1L3

Continued on Page 13

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 13

kkkkkkhhkkhkhkikk D P § A SECURITY AGCRETEMEN T *kkkkkdhhdkhhhhkk

Reg. Date: FEB 14, 2014 Reg. Length: 7 YEARS
"Reg. Time: 07:51:23 Expiry Date: FEB 14, 2021
Base Reg. {#: 801024H Control #: D2254933

Block#

80001 Secured Party: WOLFRAM BERGBAU UND HUTTEN AG
BERGLA 33
ST. MARTIN I.S. AUST A-8543

=D0001 Bage Debtor: NORTH AMERICAN TUNGSTEN CORPORATION

(Business) LTD .
1188 W GEORGIA 8T, STE 164

https://a@s.bconIiﬁe.gov.bc.ca/Mailbox/AttachmenLfaces?attachmenlDown)oadType=V[EW&id=450 1245[22/10/2015 11:13:59 AM]



dhkhkkhhrkkk*k*x*k P P § A SECURTITY AGREEMEN T *#*kkkkhkkdhhhrdkir _

Block#

Search

50001

=D000L

V0001l
V0002
Vo003

VANCOUVER BC V6EE 4A2

General Collateral:

ALL THE DEBTOR'S RIGHT, TITLE AND INTEREST IN AND TO ALL THE DEBTOR'S
PRESENT AND AFTER-ACQUIRED PROPERTY (INCLUDING GOODS, CHATTEL PAPER,
INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY AND
INTANGIBLES) OF WHATEVER NATURE OR KIND AND WHERESOEVER SITUATE,

AND ALL PROCEEDS THERECF AND THEREFROM, COMPRISING, LOCATED ON OR
OTHERWISE RELATING TO OR ARISING FROM THE PROPERTY OWNED AND/OR
OPERATED BY THE DEBTOR XNOWN AS THE "MACTUNG MINE" LOCATED IN THE
SELWYN MOUNTAIN RANGE IN AN AREA STRADDLING THE TERRITORIAL BORDER
BETWEEN YUKON AND NORTHWEST TERRITORIES (THE "PROJECT") INCLUDING,
WITHOUT LIMITATION, THE MINERAL RIGHTS (AS DEFINED HEREIN) . Y"MINERAL
RIGHTSY MEANS (A) THE MINERAL RIGHTS, CLAIMS, MINERAL CLAIMS, LEASES
AND TENEMENTS COMPRISING THE PROJECT AS QOF THE DATE HEREOF; (B) ANY
OTHER MINERAIL RIGHTS, CLAIMS, MINERAL CLAIMS AND TENEMENTS FROM TIME
TO TIME COMPRISING THE PROJECT; (C) ANY LEASES, PERMITS, EASEMENTS,
LICENCES, CLAIMS, SUBLEASES, RIGHTS OF WAY OR OTHER RIGHTS TO CARRY
OUT OR CONDUCT MINING OPERATIONS CONNECTED WITH THE MINERAL RIGHTS,
CLAIMS, MINERAL CLAIMS AND TENEMENTS REFERRED TO IN PARAGRAPHS (A} OR
(B) ISSUED OR TRANSFERRED TO OR HELD BY OR ON BEHALF OF THE DEBTOR OR
IN WHICH THE DEBTOR HAS OR ACQUIRES ANY INTEREST OR SHARES THEREIN;
AND INCLUDES (I) ANY APPLICATIONS FOR, OR MINERAL RIGHTS, CLAIMS,
MINERAL: CLAIMS AND TENEMENTS ISSUED IN PLACE OF, THOSE REFERRED TO
ABOVE; AND (II) THE MINERAL RIGHTS, CLAIMS, MINERAL CLAIMS AND
TENEMENTS REFERRED TO ABOVE AS RENEWED, EXTENDED, MODIFIED OR VARIED
FROM TIME TO TIME. THE TERMS "MINE", "CLAIM" AND "MINERAL CLAIM" SHALL
HAVE THE MEANINGS SET FORTH IN THE QUARTZ MINING ACT (YUKON) OR THE
PLACER MINING ACT (YUKON), AS APPLICABLE.

Registering
Party: DENTONS CANADA LLP
20TH FLOOR, 250 HOWE STREET
VANCOUVER BC V6C 3R8

Reg. Date: MAR 03, 2014 Reg. Length: 4 YEARS
Reg. Time: 06:34:25 Expiry Date: MAR 03, 2018
Base Reg. #: 825804H Control #: D2285802

This registration was selected and inc¢luded for your protection
because of close proximity to your search criteria.

Continued on Page 14

Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. ‘ Page: 14

Secured Party: KUBOTA CANADA LTD
5900 14TH AVE
MARKHAM ON L3S4K4

Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LIMITED
BOX19 #1640-1188 W. GEORGIA. ST
VANCOUVER BC VGE4A2

Vehicle Collateral:

Type Serial # Year Make/Model MH Reg.#
MV 25640 2014 KUBOTA #RTV1140P-H

MV 31076 2014 KUBOTA #RTV1140P-A

MV 30515 2014 KUBOTA #RTV1140P-A

General Collateral:
2014 KUBOTA #RTV1140P-H 25640
2014 XUBOTA #RTV1140P-A 31076
2014 XUBOTA #RTV1140P-A 30515
PRINCIPAL AMOUNT $62,808.00

kkkkkhkkkkkkxkxx P D § A SECURITY ACREEMENT *kshrkhhhkrhkhkkrx

Block#

https://apps.beonline.gov.be.ca/Mailbox/Attachment. faces?attachmentDownload Ty pe=VIE W&id=43501245[{22/10/2015 11:13:59 AM]

Reg. Date: MAR 28, 2014 Reg. Length: 3 YEARS
Reg. Time: '07:07:25 Expiry Date: MAR 28, 2017
Base Reg. #: 870499H Control #: D2331546



50001 Secured Party: RCAP LEASING INC.
5575 NORTH SERVICE RD, STE 300
BURLINGTON ON L7L 6Ml

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD. ,
1640 - 1188 GEORGIA ST
VANCOUVER BC V6E 4A2

Vehicle Collateral:

Type Serial # Year Make/Model MH Reg.#
V0001 MV FGA0CL29002082 2014 DOOSAN G30P-5
Vo002 MV MMO0O454 2010 DOOSAN G30P-5

General Colliateral:
ONE (1) 2014 DOOSAN FORKLIFT MODEL: G309~ S/N: FGA0C129002082 AND ONE
(1) 2010 DOOSAN FORKLIFT MCDEL: G30P-5 S/N: MM00454. ALL EQUIPMENT
FROM TIME TO TIME LEASED BY THE SECURED PARTY TO THE DERTOR AS
DESCRIBED ON LEASES, CONDITIONAL SALES AGREEMENTS AND ANY OTHER
FINANCING AGREEMENTS ENTERED INTO BETWEEN THE SECURED PARTY AND THE
DERTOR FROM TIME TO TIME AND ANY PROCEEDS THEREOF, TOGETHER WITH ALL
REPLACEMENT PARTS, ACCESSORIES AND ATTACHMENTS.

Registering
Party: (REGISTRY=RECOVERY) TM INC.
1551 THE QUEENSWAY
TORONTO ON M8Z 1TS8

Continued on Page 15

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 15

kkkhkkkkkkkkhkkk® P P S A SECURTITY AGCGREEMENT *kkkhhkhhhhhdhnk

Reg. Date: MAY 06, 2014 Reg. Length: 5 YEARS
Reg. Time: 09:49:41 Expiry Date: MAY 06, 2019
Base Reg. #: 939976H Control #: D2400787

Block#

80001 Secured Party: CALLIDUS CAPITAL CORPORATION
77 KING ST. WEST, SUITE 4320
TORONTO ON MS5K 1K2

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD
1188 W. GEORGIA ST., STE 1640
VANCOUVER BC V6E 4A2

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY,
EXCLUDING ALL OF THE PROPERTY, ASSETS AND UNDERTAKINGS OF THE DEBTOR
OF WHATSOEVER NATURE AND KIND, NOW OWNED OR HEREAFTER-ACQUIRED BY
OR ON BEHALF OF THE DEBTOR RELATING TO THE PROPERTY OWNED AND/OR
OPERATED BY THE DEBTOR KNOWN AS THE YMACTUNG MINE'", LOCATED IN THE
SELWYN MOUNTAIN RANGE IN AN AREA STRADDLING THE TERRITORIAIL BORDER
BETWEEN YUKON AND NORTHWEST TERRITORIES, OR PROCEEDS GENERATED OUT
OF SUCH PROPERTY, ASSETS AND UNDERTAKINGS, INCLUDING, WITHOUT
LIMITATION, ALL MINING LEASES, LICENCES, MINERAL CLAIMS, MINERAL
RIGHTS AND OTHER MINERAL TENURES RELATED THERETO.
COMPLETE ADDRESS FOR SECURED PARTY S0001 IS ROYAL TRUST TOWER,
77 KING STREET WEST, SUITE 4320, TORONTO, ONTARIOC M5K 1K2.

Registering
Party: DAVIS LLP/DAVIS MANAGEMENT LID.
2800 PARK PLACE 666 BURRARD ST .
VANCOUVER BC V&C 227

*%% Name/Address Changed on April 17, 2015 to:
Registering
Party: DLA PIPER. (CANADA) LLP/DAVIS
MANAGEMENT LTD.
2800 PARK PLACE 666 BURRARD ST
VANCOUVER BC V6C 227

---------------------- PARTIAL DISCHARGE -~---memmmmmmmmmmwcannn

htips://apps.beonline.gov.be.ca/Mailbox/Attachment.faces?attachmentDownload Type=VIEW&id=4501245[22/10/2015 11:13:59 AM]
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Reg. #: 060042T

Reg. Date:
Reg. Time:
Control #:

JUL 09, 2014
07:47:36
D2524530

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 939976H Base Reg. Date: MAY 06, 2014

Continued on Page 16

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 16

General Collateral:
*% DELETED **
THE SECURED PARTY RELEASES ITS INTEREST IN AND TO THE FOLLOWING
COLLATERAL:
(1) ALL PRESENT AND FUTURE ACCOUNTS AND OTHER “TRADE RECEIVABLES" (AS
SUCH TERM IS DEFINED BELOW) DUE FROM GLOBAL TUNGSTEN & POWDERS CORP.
TO DEBTOR, BUT ONLY TO THE EXTENT THAT SUCH ACCOUNTS AND TRADE
RECEIVABLES ARE ASSIGNED FROM TIME TO TIME TO THE ROYAL BANK OF
SCOTLAND PLC FROM DEBTOR PURSUANT TO AN ACCOUNTS RECEIVABLE
MASTER PREPAYMENT AGREEMENT (AS THE SAME MAY BE AMENDED OR RESTATED
FROM TIME TO TIME, THE "MASTER PREPAYMENT AGREEMENT" HEREIN),
INCLUDING (A) ALL OBLIGATIONS TO PAY ASSOCIATED WITH THE PROVISIONS OF
SUCH GOODS OR SERVICES AND (B) THE RIGHT TO RECEIVE ALL TAXES,
SHIPPING, INTEREST, PENALTIES AND OTHER CHARGES ATTRIBUTABLE TO SUCH
PAYMENT OBLIGATIONS AND
(2) ALL PROCEEDS OF THE FOREGOING. AS USED HEREIN, THE TERM "ACCOUNT"
AND "PROCEEDS" SHALL HAVE THE MEANING GIVEN TO SUCH TERMS UNDER THE
PPSA AND SHALL INCLUDE, WITHOUT LIMITATION, ANY "TRADE RECEIVABLES" AS
THAT TERM IS DEFINED IN THE MASTER PREPAYMENT AGREEMENT.

Registering
Party: BLAKE CASSELS & GRAYDON LLP
ATTN: PPSA CLERK
PO BOX 49314 2600 595 BURRARD
VANCOUVER BC V7X 1L3

kkkkkdkhkhkkkkkxkx P P S A S ECURTITY AGREEMENT *tkdkkkhhhhhhihik
Reg. Date: JUN 25, 2014

Reg. Time: 15:21:07
Base Reg. #: 0370401

Reg. Length: 5 YEARS

Expiry Date: JUN 25, 2019
Control #: D2501801 :

Blocki :

80001 Secured Party: QUEENWOOD CAPITAL PARTNERS II LLC
4567 AMERICAN BLVD W
MINNEAPOLIS MN 55437

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD
1188 W GEORGIA ST STE 1640
VANCOUVER BC V6E 4A2

General Collateral:
ALIL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL
PROPERTY AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND.

Registering
Party: DENTONS CANADA LLP

‘20TH FLOOR, 250 HOWE STREET

VANCQUVER BC V6C 3RS8
——————————— wm=-=w-=--- PARTTIAL DI SCHARGE ~~------===----~--=———

Reg. #: 0600491 Reg. Date: JUL 09, 2014-

Reg. Time: 07:48:00
Control #: D2524578

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 037040L Base Reg. Date: JUN 25, 2014

hitps://apps.beonline.gov.be.ca/Mailbox/Attachment.faces?attachmentDownload Type=VIEW&id=4501245 [22/ 10/2015 11:13:59 AM]



Continued on Page 17

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 17

General Collateral:
*% DELETED *¥*
THE SECURED PARTY RELEASES ITS INTEREST IN AND TO THE FOLLOWING
COLLATERAL: .
-{1) ALL PRESENT AND FUTURE ACCOUNTS AND OTHER "TRADE RECEIVABLES" - (AS
SUCH TERM IS DEFINED BELOW) DUE FROM GLOBAL TUNGSTEN & POWDERS CORP.
TO DEBTOR, BUT ONLY TQO THE EXTENT THAT SUCH ACCOUNTS AND TRADE
RECEIVABLES ARE ASSIGNED FROM TIME TO TIME TO THE ROYAL BANK OF
SCOTLAND PLC FROM DERTOR PURSUANT TO AN ACCOUNTS RECEIVABLE
MASTER PREPAYMENT AGREEMENT (AS THE SAME MAY BE AMENDED OR RESTATED
FROM TIME TO TIME, THE "MASTER PREPAYMENT AGREEMENT" HEREIN),
INCLUDING (A) ALL OBLIGATIONS TO PAY ASSOCIATED WITH THE PROVISIONS OF
SUCH GOODS OR SERVICES AND (B) THE RIGHT TO RECEIVE ALL TAXES,
SHIPPING, INTEREST, PENALTIES AND OTHER CHARGES ATTRIBUTABLE TC SUCH
PAYMENT OBLIGATIONS AND
(2) ALL PROCEEDS OF THE FOREGOING. AS USED HEREIN, THE TERM "ACCOUNT"
AND "PROCEEDS" SHALL HAVE THE MEANING GIVEN TO SUCH TERMS UNDER THE
PPSA AND SHALL INCLUDE, WITHOUT LIMITATION, ANY "TRADE RECEIVABLES" AS
THAT TERM IS DEFINED IN THE MASTER PREPAYMENT AGREEMENT. ’

Registering
Party: BLAKE CASSELS & GRAYDON LLP
ATTN:. PPSA CLERK '
PO BOX 49314 2600 595 BURRARD
VANCOUVER BC V7X 1L3

Zkkhkkkkkkkkhkkk* P P S A S ECURITTY ACREEMENT ¥ktkhkhkhkrkkhhiksk

Reg. Date: JUL 07, 2014 Reg. Length: 5 YEARS
Reg. Time: 10:14:57 Expiry Date: JUL 07, 2019

Base Reg. #: 055091T ] Control #: D25179240
Block# .

50001 Secured Party: THE ROYAL BANK OF SCOTLAND PLC
NIEDERLASSUNG FRANKFURT,
FRANKFURT AM MAIN GERM 60311

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD
#1640 - 1188 WEST GEORGIA ST
VANCOUVER BC V6E 4A2

General Collateral: :

ALL TRADE RECEIVABLES FOR WHICH PREPAYMENTS, AS DEFINED IN, AND
PURSUANT TO THE MASTER PAYMENT AGREEMENT DATED JULY 2, 2014
BETWEEN THE SECURED PARTY AND THE DEBTOR (THE "MASTER PAYMENT
AGREEMENT") HAVE BEEN MADE. ALL CLAIMS THE DEBTOR HAS UNDER

ANY SUPPLY AGREEMENT, AS DEFINED IN THE MASTER PAYMENT AGREEMENT,
INCLUDING THE CLAIM TO SURRENDER THE POSSESSION OR RETURN OF
SUPPLIED GOODS, COMPENSATION CLAIMS FOR SUCH GOODS, AND ALL
LEGAL AND CONTRACTUAL PREFERENCE AND ANCILLARY RIGHTS.

éROCEEDS: GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT
PROPERTY, INSTRUMENTS, MONEY AND INTANGIBLES.

&HE COMPLETE NAME AND ADDRESS OF SECURED PARTY S0001 Is:-
THE ROYAL BANK OF SCOTLAND PLC
NIEDERLASSUNG FRANKFURT, JUNGHOFSTRABE 22,

Continued on Page 18

Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD. Page: 18
k 60311 FRANKFURT AM MAIN, GERMANY
Registering
Party: BLAKE CASSELS & GRAYDON LLP
ATTN: PPSA CLERK
PO BOX 49314 2600 595 BURRARD
VANCOUVER BC V7X 1L3

---------------- AMENDMENT / OTHER CHANGE -~-------=-cmmn-
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Reg. #: 0551621 Reg. Date: JUL 07, 2014
Reg. Time: 10:41:44
Control #: D2520529
Base Reg. Type: PPSA SECURITY AGREEMENT
‘Base Reg. #: 055091I Base Reg. Date: JUL 07, 2014

Details Description:
TO AMEND SECURED PARTY S0001 COMPLETE ADDRESS.

General Collateral:
** DELETED *%*
THE COMPLETE NAME AND ADDRESS OF SECURED PARTY 80001 IS:
. THE ROYAL BANK OF SCOTLAND PLC
NIEDERLASSUNG FRANKFURT, JUNGHOFSTRABE 22,
60311 FRANKFURT AM MAIN, GERMANY
* %k ADDED sk k
THE COMPLETE NAME AND ADDRESS OF SECURED PARTY S0001 IS:
THE ROYAL BANK OF SCOTLAND PLC
NIEDERLASSUNG FRANKFURT, JUNGHOFSTRASSE 22,
60311 FRANKFURT AM MAIN, GERMANY

Registering
Party: BLAKE CASSELS & GRAYDON LLP
ATTN: PPSA CLERK )
PO BOX 49314 2600 595 BURRARD
VANCOUVER BC V7X 1L3

--- SUBSTITUTTION O F COLLATERAL / PROCEEDS --

Reg. #: 5070461 Reg. Date: MAR 25, 2015
Reg. Time: 08:12:56
Control #: D2983596
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 0550811 Base Reg. Date: JUL 07, 2014

General Collateral:
*%* DELETED **
ALL TRADE RECEIVABLES FOR WHICH PREPAYMENTS, AS DEFINED IN, AND
PURSUANT TO THE MASTER PAYMENT AGREEMENT DATED JULY 2, 2014
BETWEEN THE SECURED PARTY AND THE DEBTOR (THE "MASTER PAYMENT
AGREEMENT") HAVE BEEN MADE. ALL CLAIMS THE DEBTOR HAS UNDER
ANY SUPPLY AGREEMENT, AS DEFINED IN THE MASTER PAYMENT AGREEMENT
INCLUDING THE CLAIM TO SURRENDER THE POSSESSION OR RETURN OF
SUPPLIED GOCDS, COMPENSATION CLAIMS FOR SUCH GOODS, AND ALL

Continued on Page 19
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LEGAL AND CONTRACTUAL PREFERENCE AND ANCILLARY RIGHTS.

bROCEEDS: GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT
PROPERTY, INSTRUMENTS, MONEY AND INTANGIBLES.

THE COMPLETE NAME AND ADDRESS OF SECURED PARTY S0001 IS:

THE ROYAL BANK OF SCOTLAND PLC

NIEDERLASSUNG FRANKFURT, JUNGHOFSTRASSE 22,

60311 FRANKFURT AM MAIN, GERMANY

k%% ADDED **%%

ALL TRADE RECEIVABLES FOR WHICH PREPAYMENTS; AS DEFINED IN, AND
PURSUANT TO THE MASTER PREPAYMENT AGREEMENT DATED JULY 2, 2014
BETWEEN THE SECURED PARTY AND THE DEBTOR (THE Y“MASTER PREPAYMENT
AGREEMENT") HAVE BEEN MADE. -ALL CLAIMS .THE DEBTOR HAS UNDER

ANY SUPPLY AGREEMENT, AS DEFINED IN THE MASTER PREPAYMENT AGREEMENT,
INCLUDING THE CLAIM TO SURRENDER THE POSSESSION OR RETURN OF
SUPPLIED GOODS, COMPENSATION CLAIMS FOR SUCH GOODS, AND ALL
LEGAL AND CONTRACTUAL PREFERENCE AND ANCILLARY RIGHTS.

éROCEEDS: GOODS, DOCUMENTS OF TITLE, CHATTEL PAPER, INVESTMENT
PROPERTY, INSTRUMENTS, MONEY AND INTANGIBLES.

iHE COMPLETE NAME AND ADDRESS OF SECURED PARTY S0001 IS:
THE ROYAL BANK OF SCOTLAND PLC

https://apps.beonline.gov.be.ca/Mailbox/Attachment.faces?attachmentDownload Type=VIEW&id=4501245{22/10/2015 11:13:59 AM]
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NIEDERLASSUNG FRANKFURT, JUNGHOFSTRASSE 22, ' ) 1 3
60311 FRANKFURT AM MAIN, GERMANY

Registering
Party: BLAKE CASSELS & GRAYDON LLP
ATTN: PPSA CLERK
PO BOX 49314 2600 595 BURRARD
VANCOUVER BC V7X 1L3

kkkkkkkkkkkkkx* P P S A SECURITY AGREEMEN T *kkkkkkhhkdkdkddhkk

Reg. Date: OCT 23, 2014 Reg. Length: 5 YEARS
Reg, Time: 11:46:44 Expiry Date: OCT 23, 2019
- Base Reg. #: 2450011 Control #: D2716348

Block#

80001 Secured Party: QUEENWOOD CAPITAL PARTNERS II LLC
4567 AMERICAN BLVD W
MINNEAPOLIS MN 55437

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
{Business) LTID )
1188 W GEORGIA ST STE 1640
VANCOUVER BC V6E 4A2

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY
AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND.
Registering
Party: DENTONS CANADA LLP

20TH FLOOR, 250 HOWE STREET
VANCOUVER BC VeC 3R8

Continued on Page 20
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Kkkkkkkkkkkkkkk* D P S A S E C‘U RITY AGRETEMENT *kkdhhhhhhhhhh®k

Reg. Date: DEC 01, 2014 Reg. Length: 6 YEARS
Reg. Time: 13:15:13 Expiry Date: DEC 01, 2020
Base Reg. #: 3175561 . Control #: D2789553 ‘

Block#

80001 Secured Party: FINNING INTERNATIONAL INC.
16830-107 AVE,
EDMONTON AB T5J 2S1

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD.
‘ PO BOX 19 1640 1188 W GEORGIA
VANCOUVER BC VGE 4A2

vVehicle Collateral:
Type Serial # Year Make/Model MH Reg.#

V0001 MV CATR1600C9YZ00566 2010 CATERPILLAR R1600G

General Collateral:
2010 CATERPILLAR R1600G LOAD HAUL DUMP, S/N: CATR1600C9YZ00566

ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

DEALING WITH SUCH COLLATERAL AND A RIGHT TQ AN INSURANCE PAYMENT OR
ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS5 OR DAMAGE TO SUCH
COLLATERAL OR PROCEEDS OF SUCH COLLATERAL.

PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL

PAPER, INSTRUMENTS, MONEY AND INTANGIBLES.

Registering
Party: FINNING INTERNATIONAL INC.
16830-107 AVE.
EDMONTON AB T5J 281

hitps://apps.bconline.gov.be.ca/Mailbox/Attachment. faces?attachimentDownload Type=VIEW&id=4501245{22/10/2015 11:13:59 AM]



kkkkkkkkkdkkkkkk P P § A SECURTITY AGCREEMEN T #*kkdkdddkddhddioddkk

Reg. Date: FEB 04, 2015 Reg. Length: 6 YEARS
Reg. Time: - 13:58:09 Expiry Date: FEB 04, 2021
Base Reg. #: 424813 Control #: D2899427

Block#

$0001 Secured Party: CATERPILLAR FINANCIAL SERVICES
LIMITED
600,5575 NORTH SERVICE RD N.
BURLINGTON ON -L7L 6M1

=D0001 = Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
{(Business) LTD.
1188 WEST GEORGIA, SUITE 1640
VANCOUVER BC V6E 4A2

Continued on Page 21
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Vehicle Collateral:
Type Serial # Year Make/Model MH Reg.#

V0001 MV MLH01016 2015 CATERPILLAR TH407C

General Collatexal:

ONE 2015 CATERPILLAR TH407C TELEHANDLER S/N MLHO1016.

ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS TO THE  ABOVEMENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING
WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO SUCH
COLLATERAL OR PROCEEDS OF SUCH COLLATERAL.

PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.

Registering
Party: FINNING INTERNATIONAL INC.
16830-107 AVE. :
EDMONTON AB T5J 2S1

kkkkkdkkkkkkkkkkk P P § A SECURITY AGREEMEN T *kdhkrbkhhhrdhadn

Reg. Date: FEB 05, 2015 Reg. Length: 3 YEARS
Reg. Time: 12:21:23 Expiry Date: FEB 05, 2018
Base Reg. #: 4266221 Control #: D23501309

This fegistration was selected and included for your protection
because of close proximity to your search criteria.
Block#

sS0001 Seéured Party: FINNING INTERNATIONAL INC.
" 16830-107 AVE.
EDMONTON AB T5J 2S1

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) PO BOX 19 1640 1188 W GEORGIA
VANCOUVER BC V6E A2

Genexral Collateral:

A SECURITY INTEREST IS TAKEN IN ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY INCLUDING WITHOUT LIMITATION A
PURCHASE MONEY SECURITY INTEREST IN A 2013 CATERPILLAR GENSET MODEL
NO CAT 3516B SERIAL NO GZT00165

Registering
Party:. FINNING INTERNATIONAL INC.
16830-107 AVE.
EDMONTON AB T5J 281

hittps://apps.beonline.gov.be.ca/Mailbox/Attachment. faces?attachmentDownload Type=VIEW&id=4501245{22/10/2015 11:13:59 AM]
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*kkkkkhkkhkkkkkx* P D G A SECURTITY ACREEMENT %txhkakdrkhhkhhkk

Reg. Date: FEB 17, 2015 Reg. Length: 5 YEARS
Reg. Time: 13:58:01 Expiry Date: FEB 17, 2020
Base Reg. #: 4436491 Control #: D2918;53

This registration was selected and included for your protection
because of close proximity to your search criteria.
Block#

80001 Secured Party: AMALGAMATED MINING INC.
101, 9615 - 37 AVENUE NW
EDMONTON AB T6E 6V9

=D0001 Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) 1640-1188 WEST GEORGIA STREET
VANCOUVER BC VGE 4A2

Vehicle Collateral:
Type Serial # Year Make/Model MH Regq.#

V0001 MV 112D19905-1 | SANDVIK DD321-40C JUMBO

General Collateral:

GOODS LEASED TO THE DEBTOR BY THE SECURED PARTY BEING ONE
SANDVIK DD321-40C JUMBO (SERIAL NO. 112D199%05-1),

INCLUDING ALL PARTS, ACCESSORIES, ACCESSIONS, ATTACHMENTS,
APPURTENANCES, INSTRUMENTS, APPLIANCES, FITTINGS, FUELS,
MACHINERY, AND ALL OTHER GOODS OF ANY KIND AND NATURE WHICH
MAY FROM TIME TO TIME BE INSTALLED IN, ATTACHED TO OR FORM
PART OF THE GOODS AND ANY REPLACEMENTS OR SUBSTITUTIONS
THEREFOR AND ANY AND ALL DEEDS, DOCUMENTS, WRITINGS, PAPERS
AND BOOKS RELATING TO OR BEING RECORDS OF THE GOODS.
PROCEEDS : ALL PROCEEDS INCLUDING, WITHOUT LIMITATION, MONEY,
CHATTEL PAPER, INTANGIBLES, GOODS, DOCUMENTS OF TITLE,
INSTRUMENTS, INVESTMENT PROPERTY AND FINANCIAL ASSETS.

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 900 - 900 HOWE STREET
VANCOUVER BC V6Z 2M4

*%*%x Name/Address Changed on March 26, 2015 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCQUVER BC V6B 0OM3

*%%* Name/Address Changed on March 26, 2015 to:

Registering
Party: BULL, HOUSSER & TUPPER LLP
SUITE 900 - 900 HOWE STREET
VANCOUVER BC V6Z 2M4

Continued on Page 23
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**% Name/Address Changed on April 7, 2015 to:
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Registering ’ ] 4-2
Party: BULL, HOUSSER & TUPPER LLP
SUITE 1800-510 WEST GEORGIA ST
VANCOUVER BC V6B 0OM3

Tk kkkhkkkkdkkkkkk P P S A SECURTITY AGREEMENT #kkkkdhhhdrhhdhs

Reg. Date: JUL 15, 2015 Reg. Length: 5 YEARS
Reg. Time: 09:44:34 Expiry Date: JUL 15, 2020
Base Reg. #: 724089T Control #: D3201209%

Block#‘

80001 Secured Party: CALLIDUS CAPITAL CORPORATION
4620-181 BAY ST, PO BOX 792
TORONTO ON M5J 273

=D000L Base Debtor: NORTH AMERICAN TUNGSTEN CORPORATION
(Business) LTD
1640-1188 W GEORGIA ST
VANCQUVER BC V6E 4A2

General Collateral:

ALI. OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY;
ALL PRESENT AND AFTER-ACQUIRED LICENCES OF THE DEBTOR;
UNCRYSTALLIZED FLOATING CHARGE ON LAND;

ALL PROCEEDS INCLUDING ACCOUNTS, MONEY, CHATTEL PAPER, INTANGIBLES,
GOODS, DOCUMENTS OF TITLE, INSTRUMENTS, INVESTMENT PROPERTY,
SUBSTITUTIONS, CROPS, LICENCES, TRADE INS, INSURANCE PROCEEDS

AND ANY OTHER FCRM OF PROCEEDS;

THE FULL NAME AND ADDRESS OF THE DEBTOR AT D000l IS:

NORTH AMERICAN TUNGSTEN CORPORATION LTD

1640-1188 WEST GEORGIA STREET, P.0O. BOX 19, VANCOUVER, BC, V&E 4A2.

Registering
Party: BORDEN LADNER GERVAIS LLP
1200-200 BURRARD STREET
VANCOUVER BC V7X 1T2

hhkhkdkhkhhkhhdhhbddhhhhhhhhhkAdhbdhbhhdhhhhhdhhkdrhdbdhbhddhhhddhhkhhhhbhhkhkhdhhkbhkhkhhki

Some, but not all, tax liens and other Crown claims are registered at the
Personal Property Registry (PPR) and if registered, will be displayed on
this search result. HOWEVER, it is possible that a particular chattel is
subject to a Crown claim that is not registered at the PPR. Please consult
the Miscellaneous Registrations Act, 1992 for more details. If you are
concerned that a particular chattel may be subject to a Crown claim not
registered at the PPR, please consult the agency administering the type

of Crown claim.

SHLBEOES5335555555555555>5355>5>5>53> END OF SEARCH <<<<<<eeeee<ddiddi<cd<g<<<<<<<<<
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This is Exhibit “D" referred to in the Affidavit of
Avic Arenas sworn this _\9Q _day

of November,\2015.
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Northwest Territories PPRS Search Result Report 12945129 1 4 4

This report lists registrations in the Personal Property Registry that match the following search criteria:

Province or Territory Searched: Northwest Territories
Type of Search: Debtors (Enterprise)
Search Criteria: NORTH AMERICAN TUNGSTEN CORPORATION LTD.
Date and Time of Search: 2015-10-22 15:37 (Atlantic)
Transaction Number: 12945129
Searched By: R184711
The following table lists records that match the Debtors (Enterprise) you specified.
Exact [Included |Original Enterprise Name Place
Registration
Number
* * 1021263 NORTH AMERICAN TUNGSTEN [VANCOUVER
. : : CORPORATION LTD.
* * 1089244 NORTH AMERICAN TUNGSTEN  |Vancouver
CORPORATION LTD.
* * 1101774 North Ametrican Tungsten Vancouver
Corporation Ltd.
* * 1115885 North American Tungsten Vancouver
Corporation Ltd.
L * 1120673 North American Tungsten Vancouver
Corporation Lid.
* * 1162093 North American Tungsten VANCOUVER
Corporation Ltd.
* * 1220823 NORTH AMERICAN TUNGSTEN  {Vancouver
CORPORATION LTD.
* * 1223269 North American Tungsten Vancouver
: Corporation Lid. .
* * 1237272 North American Tungsten Vancouver
Corporation Lid. .
* 1184756 NORTH AMERICAN TUNGSTEN |VANCOUVER
CORPORATION
* 1095255 NORTH AMERICAN TUNGSTEN  {VANCOUVER
CORPORATION LTD
* 1133311 NORTH AMERICAN TUNGSTEN  |Vancouver
CORPORATION LTD-

An ™' in'the 'Exact' column indicates that the Debtor (Enterprise) exactly matches the search criteria.

An "™ in the 'Included’ column indicates that the registration's details are included within the Search Result
Report. ,

9 registration(s) contained information that exactly matched the search criteria you specified.
3 registration{s) contained information that closely matched the search criteria you specified.

When reviewing the registrations below, note that a registration which has expired or been discharged
within the last 30 days can still be re-registered by the secured party.

All registration date/time values are stated in Atlantic Time.

For more information concerning the Personal Property Registry, go to' www.acol.ca

Registration Details for Registration Number: 1021263

Report Version 2.20 Page: 1
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Northwest Territories PPRS Search Result Report 12945129

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number {Date/Time Expiry Date |File Number
{Atlantic)
Original ’ 1021263 2013-03-05 16:49 [2019-03-05

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors :
Type: Enterprise

NORTH AMERICAN TUNGSTEN CORPORATION LTD.
PO BOX 19 1640 1188 W GEORGIA

VANCOUVER BC V6E 4A2

Canada

Secured Parties
Type: Enterprise
FINNING INTERNATIONAL INC
16830 107 AVE
Edmonton AB T5P 4C3
Canada
Phone #: 780-483-3669
Fax #: 780-483-4375

General Collateral

ONE 2012 CATERPILLAR R1700G LOAD HAUL DUMP S/N CATR1700LSBR00893.
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO THE |
ABOVEMENTIONED COLLATERAL AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH SUCH
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR
DAMAGE TO SUCH COLLATERAL OR PROCEEDS OF SUCH
COLLATERAL.

PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL
PAPER, INSTRUMENTS, MONEY AND INTANGIBLES.

Serial Numbered Collateral
Serial Number Collateral Type |Description Added By |Deleted By
CATR1700LSBR00833 Motor Vehicle CATERPILLAR R1700G 1021263

Registration Details for Registration Number: 1089244

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Report Version 2,20 Page: 2
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Registration History

- |Registration Activity Registration Number |Date/Time Expiry Date |File Number
: {Atlantic)
Original 1089244 2013-12-18 19:47 12020-12-18 |24051 gpw

This regi_straﬁon has not been the subject of an Amendment or Global Change: The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise . _
NORTH AMERICAN TUNGSTEN CORPORATION LTD.
Suite 1640 - 1188 West Georgia Street
Vancouver BC VBE 4A2
Canada

Secured Parties
Type: Enterprise
GLOBAL TUNGSTEN & POWDERS CORP.
1 Hawes Street
Towanda PA 18848
USA

General Collateral _
All the Debtor's present and after acquired property relating to the property owned and or operated by the
Debtor known as the Mactung Mine, including all mineral rights.

All proceeds, including all present and after acquired inventory, equipment, accounts, chattel paper,
instruments, securities, intangibles and any other property derived from dealings with the collateral.

Registration Details for Registration Number: 1101774

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |Date/Time Expiry Date |File Number
{Atlantic)
Original 1101774 2014-02-14 11:53 [2021-02-14 {71045-122404

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
North American Tungsten Corporation Ltd.
1640 - 1188 W. Georgia Street

Report Version 2.20 ' ' Page: 3



Northwest Territories PPRS Search Resuit Report ' 12945129 ] 4 7

Vancouver BC V6E 4A2
Canada

Secured Parties
Type: Enterprise ‘
Wolfram Bergbau und Hitten AG
Bergla 33
A-8543 St. Martin i.S. -
AUSTRIA

General Collateral

all the Debtor's right, title and interest in and to all the Debtor's present and after-acquired property
(including goods, chattel paper, investment property, documents of title, instruments, money and
intangibles) of whatever nature or kind and wheresoever situate, and all proceeds thereof and therefrom, ’
comprising, located on or otherwise relating to or arising from the property owned and/or operated by the
Debtor known as the "MacTung Mine" located in the Selwyn Mountain Range in an area straddling the
territorial border between Yukon and Northwest Territories (the "Project”) including, without limitation, the
Mineral Rights (as defined herein). "Mineral Rights" means (a) the mineral rights, claims, mineral claims,
leases and tenements comprising the Project as of the date hereof; (b) any other mineral rights, claims,
mineral claims and tenements from time to time comprising the Project; (c) any leases, permits,
easements, licences, claims, subleases, rights of way or other rights to carry out or conduct mining
operations connected with the mineral rights, ¢laims, mineral claims and tenements referred to in
paragraphs (a) or (b) issued or transferred to or held by or on behalf of the Debtor or in which the Debtor
has or acquires any interest or shares therein; and includes (i) any applications for, or mineral rights,
claims, mineral claims and tenements issued in place of, those referred to above; and (ji) the mineral
rights, claims, mineral claims and tenements referred to above as renewed, extended, modified or varied
from time to time. The terms "mine", "claim" and "mineral claim" shall have the meanings set forth in the
Quartz Mining Act (Yukon) or the Placer Mining-Act (Yukon), as applicable.

Registration Details for Registration Number: 1115885

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |Date/Time. Expiry Date |File Number
: ' (Atlantic)
Original 1115885 2014-04-15 20:30 |2039-04-15 |[14-90-114

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
North American Tungsten Corporation Ltd.

1640 - 1188 W. Georgia Street
Vancouver BC V6E 4A2
Canada

Report Version 2.20 v Page: 4
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Secured Parties
Type: Enterprise
Government of the Northwest Territories
Deputy Min. of Environment and Natural Resources
6th Floor, Scotia Centre
5102 - 50th Avenue
P.O. Box 1320
Yellowknife NT X1A 2L9
Canada

General Collateral

All of the Debtor's present and after acquired property (including goods, securities, instruments,
documents of title, chattel paper, intangibles, money, crops, licences, and minerat rights) relating to that
property owned and or operated by the Debtor known as the Mactung Mine and all proceeds therefrom,
including goods, securities, instruments, documents of title, chattel paper, intangibles, money
crops,licences and mineral rights.

Registration Details for Registration Number: 1120673

Province or Territory: Northwest Territories
‘Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |[Date/Time Expiry Date [File Number
' (Atlantic) -
Original 1120673 2014-05-06 14:14 |2019-05-06 |85556-00006

This registration has not been the subject of an Amendment or Global Change. Thevfollowing registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
North American Tungsten Corporation Ltd.
#1640 - 1188 West Georgia Street
Vancouver BC VBE 4A2
Canada

Secured Parties
Type: Enterprise

Callidus Capital Corporation
Royal Trust Tower

77 King Street West, Suite 4320
Toronto ON M5K 1K2

Canada

General Collateral
All of the debtor's present and after-acquired personal property, excluding all of the property, assets and

Report Version 2.20 Page: 5



Northwest Territories ‘ PPRS Search Result Report 12945129

undertakings of the debtor of whatsoever nature and kind, now owned or hereafter-acquired by or on
behalf of the debtor relating to the property owned and/or operated by the debtor known as the "MacTung
Mine", located in the Selwyn Mountain Range in an area straddling the territorial border between Yukon
and Northwest Territories, or proceeds generated out of such property, assets and undertakings,
including, without limitation, all mining leases, licences, mineral claims, mineral rights and other mineral
tenures related thereto.

Registration Details for Registration Number: 1162093

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number |[Date/Time Expiry Date |File Number
. {Atlantic)
Original 1162093 2014-10-23 15:50 {2019-10-23 [508753-80DAK

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
North American Tungsten Corporation Ltd.
1188 W. GEORGIA ST. STE 1640
VANCOUVER BC V6E 4A2
Canada

Secured Parties
Type: Enterprise
Queenwood Capital Partners Il LLC
4567 AMERICAN BLVD W
MINNEAPOLIS MN 55437
USA

General Collateral
ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY AND AN
UNCRYSTALLIZED FLOATING CHARGE ON LAND.

Registration Details for Registration Number: 1220823

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Redgistration History

Report Version 2.20 Page: 6
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Northwest Territories PPRS Search Result Report ' 12945i 29

Registration Activity Registration Number [Date/Time Expiry Date [File Number
(Atlantic) :
Original , 1220823 2015-07-07 17:21 |2022-07-07 [20791-127717

. This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
NORTH AMERICAN TUNGSTEN CORPORATION LTD.
20th Floor, 250 Howe Street ,
Vancouver BC V6C 3R8
Canada
Secured Parties

Type: Enterprise

CATERPILLAR FINANCIAL SERVICES LIMITED
3457 Superior Court, Unit 2

Qakville ON L6L 0C4

Canada

General Collateral

ONE 2015 CATERPILLAR TH407C TELEHANDLER S/N MLH01016.

ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS TO THE ABOVE MENTIONED COLLATERAL AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING
WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO SUCH
COLLATERAL OR PROCEEDS OF SUCH COLLATERAL.

PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES. '

Serial Numbered Collateral
Serial Number Collateral Type |Description Added By |Deleted By
MLH01016 Motor Vehicle 2015 CATERPILLAR TH407C 1220823

Registration Details for Registration Number: 1223269
Province or Territory: Northwest Territories "
Registration Type: PPSA Financing Statement

Registration History :
Registration Activity Registration Number |[Date/Time Expiry Date |File Number

{Atlantic)
Original 1223269 2015-07-15 13:54 |2020-07-15 |WCTS

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Report Version 2.20 : : . Page: 7



Northwest Territories PPRS Search Resuit Report | 12945129

Debtors
Type: Enterprise
North American Tungsten Corporation Ltd.
1640 - 1188 West Georgia Street
P.O. Box 18
Vancouver BC V6E 4A2
Canada

Secured Parties
Type: Enterprise
Callidus Capital Corporation
4620 - 181 Bay Street
P.O. Box 792
Toronto ON M5J 2T3
Canada

General Collateral

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY;

ALL PRESENT AND AFTER-ACQUIRED LICENCES OF THE DEBTOR;

UNCRYSTALLIZED FLOATING CHARGE ON LAND;

ALL PROCEEDS INCLUDING ACCOUNTS, MONEY, CHATTEL PAPER, INTANGIBLES,

GOODS, DOCUMENTS OF TITLE, INSTRUMENTS, INVESTMENT PROPERTY, SUBSTITUTIONS,
CROPS, LICENCES, TRADE INS, INSURANCE PROCEEDS AND ANY OTHER FORM OF
PROCEEDS.

Registration Details for Registration Number: 1237272

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity 1Registration Number |Date/Time Expiry Date |File Number
{Atlantic)
Original 1237272 2015-09-04 16:04 {2020-09-04 |28441-39

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
North American Tungsten Corporation Ltd.
#1640 - 1188 West Georgia Street
Vancouver BC V6E 4A2
Canada

Report Version 2,20 : ' , Page: 8
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Northwest Territories PPRS Search Result Report 12945129

Secured Parties
Type: Enterprise
Amalgamated Mining Inc.
101, 9615 - 37 Avenue NW
Edmonton AB T6E 6V9
Canada

General Collateral
Sandvik DD321-40C Jumbo

Machine Serial Number: 112D19905- 1

Registration Details for Registration Number: 1184756

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity - Registration Number |Date/Time Expiry Date |[File Number
(Atlantic) :
Original - 11184756 2015-02-05 16:35 {2018-02-05 [576321

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
NORTH AMERICAN TUNGSTEN CORPORATION
PO BOX 19 1640 1188 GEORGIAST W
VANCOUVER BC VGE 4A2
CANADA

Secured Parties
Type: Enterprise
FINNING INTERNATIONAL INC.
16830 107 AVENUE, BOX 2405
EDMONTON AB T54 251 .
CANADA

General Collateral

A SECURITY INTEREST IS TAKEN IN ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED
PERSONAL PROPERTY INCLUDING WITHOUT LIMITATION A PURCHASE MONEY SECURITY
INTEREST-IN A 2013 CATERPILLAR GENSET MODEL NO CAT 3516B SERIAL NO GZT00165

Registration Details for Registration Number: 1095255

Report Version 2.20 . Page: 8
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Northwest Territbries , PPRS Search Result Report 12945129 1 5 3

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number [Date/Time Expiry Date |File Number
' . (Atlantic)

Original 1095255 2014-01-17 16:29 {2019-01-17 |508753-71

Amendment 1095353 © 12014-01-17 19:46 |2019-01-17 |508753-71

As listed in the Registration History section above, this registration has been the subject of an
Amendment or Global Change to add or delete information. The following registration details provide the
registration number for the Amendment that added or deleted information, If no "added by" or "deleted by"
registration number is provided, the information was added by the original registration and has not been
deleted.

Debtors
Type: Enterprise
NORTH AMERICAN TUNGSTEN CORPORATION LTD
1188 W GEORGIA ST, SUITE 1640
VANCOUVER BC VGE 4A2
Canada

Secured Parties
Type: Individual
ERICKSON, RONALD A.
5123 Lake Ridge Road
Edina MN 554386
USA

Type: Enterprise

CSM INVESTMENT PARTNERSHIP
4567 AMERICAN BLVD W
Minneapolis MN 55437

USA

Type: Individual
ERICKSON, BRADLEY K.
23228 Camp Lincoin Road
Nisswa MN 56468

USA

Type: Individual
ERICKSON, BRIAN A.
4567 AMERICAN BLVD W
Minneapolis MN 55437
USA

Type: Individual

HEIKKILA, KURT

18347 Saint Croix Trail N
Marine on St. Croix MN 55047
USA

Report Version 2.20 ) Page: 10



Northwest Territories PPRS Search Result Report 12945129

Type: Individual

HEIKKILA, BETH

18347 Saint Croix Trail N
Marine on St. Croix MN 55047
USA

The Secured Party below was deleted by registration number 1095353
HINDAML-DENMS-M:
O240-HYLANB-GREEK-GIR
Minreapelis-MN-66437
UsA

The Secured Party below was deleted by registration number 10956353
QUEENWOOB-CARIFAL-PARTNERSHLG
S000-NORMAN-CENTER-BR-STEB20
M o MN—_65437
USA

Type: Individual
RICHARDSON, SCOTT R.
4724 Annaway Drive
Edina MN 55436

USA

Type: Individual
ERICKSON, DAVID S.

301 Kenwood Parkway, #301
Minneapolis MN 55403
'USA

Type: Enterprise

QUEENWOOD CAPITAL PARTNERS 1 LLC
4567 AMERICAN BLVD W

Minneapolis MN 55437

USA

The Secured Party below was added by registration number 1095353
Type: Individual
LINDAHL, DENNIS M.
9219 HYLAND CREEK CIR
BLOOMINGTON MN 55437
USA

The Secured Party below was added by registration number 1095353
Type: Enterprise
QUEENWOOD CAPITAL PARTNERS LLC
8000 NORMAN CENTER DR STE 620
BLOOMINGTON MN 55437
USA

General Collateral :
ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY AND AN
UNCRYSTALLIZED FLOATING CHARGE ON LAND.

Report Version 2,20

Page: 11
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Northwest Territories PPRS Search Result Report 12845129

Registration Details for Registration Number: 1133311

Province or Territory: Northwest Territories
Registration Type: PPSA Financing Statement

Registration History

Registration Activity Registration Number {Date/Time Expiry Date |File Number
(Atlantic)
Original 1133311 2014-06-25 19:31 |2019-06-25 [508753-80

This registration has not been the subject of an Amendment or Global Change. The following registration
information was added by the original registration and has not been deleted.

Debtors
Type: Enterprise
NORTH AMERICAN TUNGSTEN CORPORATION LTD
1188 W Georgia St Ste 1640
Vancouver BC V6E 4A2
Canada

Secured Parties
Type: Enterprise _
Queenwood Capital Partners Il LLC
4567 American Blvd W
Minneapolis MN 55437
USA

General Collateral _
ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY AND AN
UNCRYSTALLIZED FLOATING CHARGE ON LAND. '

END OF REPORT
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This is Exhibit “E” referred to in the Affidavit of
Avic Arenas sworn this __ {9 day

of November, 2015.

-

AC ‘{sioner for taking
Affidavits within British Columbia
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Searches
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JBusiness Debtor Search - Exact Matches

SEARCH CRITERIA NORTH AMERICAN TUNGSTEN CORPORATION LTD.,

+ Individuat Debtor

+ Business Search

+ Serial Numbgar Search

* Registration Numbgr Search

Fegistration.

Detor &

Opletny By

2013/02/12 98908

201302112 98909

2013/10/28 58054

NORTH AMERICAN TUNGSTEN CORP

201310/28 56054

2013/10/28 56062

NORTH AMERICAN TUNGSTEN CORP

21310128 56062

2013/10/28 56278

NORTH AMERICAN TUNGSTEN CORP

2013/10/28 56278

More information

- fo
» Act and Reguiations
+ Contact Us

2014/03124 83704

NORTH AMERICAN TUNGSTEN CORP

14 4 8371

2012/01/11 01636

NORTH AMERICAN TUNGSTEN CORP

2012:01/11 01636

201201111 1636

NORTH AMERICAN TUNGSTEN CORPORATION

11711 01

2012/08/11 38819

NORTH AMERICAN TUNGSTEN CORPORATION

1 11 1

2012/07/03 43855

NORTH AMERICAN TUNGSTEN CORPORATION

291101108 43855

2012411130 81188

NORTH AMERICAN TUNGSTEN CORPORATION

2012111130 81188

2014711110 87689

NORTH AMERICAN TUNGSTEN CORPORATION

14/ 1f

2015/02/19 0BEB1

NORTH AMERICAN TUNGSTEN CORPORATION

2015/02/18 08981

2015/06/04 30269

NORTH AMERICAN TUNGSTEN CORPORATION

201506704 30269

2010/10/12 91960

NORTH AMERICAN TUNGSTEN CORPORATION

2010/10£12 91960

201210124 71807

NORTH AMERICAN TUNGSTEN CORPORATION LTD

21 210/24 71807

2013/11/20 61918

NORTH AMERICAN TUNGSTEN CORPORATION LTD

201311/20 6191

2013/12/18 67900

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2013121867900

2014701123 72812

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2014101723 72612

2014/02/13 76570

NORTH AMERICAN TUNGSTEN CORPORATION LTD

201402113 76570

2014/04/0 85283

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2914104/01 85263

2014/05/07 93067

NORTH AMERICAN TUNGSTEN CORPORATION LTD

4105/07 7

2014/06/30 04197

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2014106/30 04197

2014/09122 76956

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2014710127 84510

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2014/09/22 76958
2014110027 84510

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2015/02/09 0667 1

2015/02/08 065674

2015/07117 40045

NORTH AMERICAN TUNGSTEN CORPORATION LTD

2015/07/17 40035

NORTH AMERICAN TUNGSTEN CORPORATION LTD

tow(s) 1-26 of 26
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Progerty Security Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations in names spefled or numbers written other than exaclly as set out in this
feport. No representations are made as to the existence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2013/02/12 98909  Type: Garage Keeper's Lien Expires: 2013/08/11

LIEN ACTIVITY

2013102/12 88909 Activity: 01 Basic Statement 180 Days ~ Client Ref: 1163120
X FINNING (CANADA) 10447
Y 143A INDUSTRIAL ROAD
Z WHITEHORSE YT Y1A 2V2
Signature 1: FINNING (CANADA), VANCE HUTCHINSON, S.A.
Signature 2:
Accepted: Y

SECURED PARTIES

2013/02/12 98909 Page: 1
B FINNING (CANADA) 10447
C  143A INDUSTRIAL ROAD
D WHITEHORSE YT Y1A2v2

DEBTORS

2013/02/112 98509 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORP
F PO BOX 19 164C 1188 W GEORGIA

G VANCOUVER BC V6E 4A2

SPECIAL INFORMATION

201302112 88308 = Page: 1
K 2013/02/04  $4,212.68

COLLATERAL AND/OR PROCEEDS

2013/02/12 98909 Page; 1
L CXM00437 2010 AD45B U.G. TRUCK

END OF REPORT

| previous Screen || Print Document |
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Community Services

~ Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Property Security Act
against the names or serial numbers shown on this report as of October 21, 2045, No representations are made
as to the existence of registrations in names spelied or numbers written other than exactly as set out in this
report. No representations are made as {o the existence or effect of documents tendered for registration after ihe
date mentioned above.

BUSINESS DEBTOR CRITERIA; NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2013/10/28 56054  Type: Garage Keeper's Lien Expires: 2014/04/26

LIEN ACTIVITY

2013/10/28 56054 Activity: 01 Basic Statement 180 Days --- Client Ref: 1267503
X FINNING (CANADA) 10447 .
Y 143A INDUSTRIAL ROAD
Z WHITEHORSE YT Y1A2V2
Signature 1: FINNING (CANADA), VANCE HUTCHINSON, S.A.
Signature 2
Accepled: ¥

SECURED PARTIES

2013/10128 56054 Page: 1
B FINNING (CANADA) 10447
C  143A INDUSTRIAL ROAD
D  WHITEHORSE YT Y1A2v2

DEBTORS

2013H0/128 56054 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORP
F  BOX 19 - 1640 1188 W GEORGIA

G VANCOUVER BC VBE 4A2

SPECIAL INFORMATION

2013110/28 56054 Page: 1
K 2013/10115  $1,135.63

COLLATERAL AND/OR PROCEEDS

2013/10/28 56054 Page: 1
L DXR00481 2010 CAT AD30

END DF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified
The information on this search report accurately reflects registrations under the Personal Froperty Security Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations in names spelled or numbers written other than exaclly as set out in this
report. No representations are made as to the existence or efect of documents tendered for registration after the
date mentioned above

BUSINESS DEBTOR CRITERJA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2013/10/28 56062  Type: Garage Keeper's Lien Expires: 2014/04/26

LIEN ACTIVITY

2013/10/28 56062 Activity: 01 Basic Statement 180 Days - Client Ref: 1267492
X FINNING (CANADA) 10447
¥  143A INDUSTRIAL ROAD
Z WHITEHORSE YT YiA2w2
Signature 1: FINNING (CANADA), VANCE HUTCHINSON, S.A.
Signature 2:
Accepted: Y

SECURED PARTIES

2013/10/28 56062 Page: 1

B FINNING (CANADA) 10447
¢ 143A INDUSTRIAL ROAD

D WHITEHORSE YT Y1A2v2

DEBTORS

2013/10/28 56062 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORP
F  BOX 19 - 1640 1188 W GEORGIA

G VANCOQUVER BC VBE 4A2

SPECIAL INFORMATION

2013/10/128 56062 Page: 1
K 20131015 $1,530.63

COLLATERAL AND/OR PROCEEDS

2013/10/28 56062 Page: 1
L DXR00385 2010 CAT AD3D

| Previous Screen |: Print Document |

END OF RE PORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accuralely reflects registrations under the Personal Property Securily Act
against the names of senal numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations 1n names spelled or numbers written other than exactly as set out in this
report No representations are made as to the existence or effect of documents tendered for registration afler the
date mentioned-above

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Reglstration Number: 2013/10/28 656278  Type: Garage Keeper's Lien Expires: 2014/04/26

LIEN ACTIVITY

2013/10/28 56278 Activity: 01 Basic Statement 180 Days --- Glient Ref: 1267763
X FINNING (CANADA) 10447
Y 143A INDUSTRIAL ROAD
Z WHITEHORSE YT Yi1A2v2
Signature 1: FINNING {CANADA, VANCE HUTCHINSON, SA.
Signature 2: .
Accepted: Y

SECURED PARTIES

2013/10/28 56278 Page: 1

B FINNING (CANADA) 10447
C 143AINDUSTRIAL ROAD

D  WHITEHORSE YT Y1A2V2

DEBTORS

2013/10/28 56278 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORP
F  BOX 19 - 1640 1188 WGEORGIA

G VANCOUVER BC VBE 4A2

SPECIAL INFORMATION

2013/10/28 56278 Page: 1
K 2013/10115  $1,728.13

COLLATERAL AND/OR PROCEEDS

2043/110/28 56278 Page: 1
L 60008 2006 KOMATSU PC400 EXC.

END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately raflects registrations under the Personaf Property Security Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as lo the existence of registrations in names spelled or numbers written other than exaclly as set aut in this

reporl. No representations are made as fo the existence or effect of documents tendered for registration after the
date mentioned abovae. ’

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2014/03/24 83704 Type: PPSR Agreement Expires: 2018/03/24
LIEN ACTIVITY

2014/03/24 83704 Actlvity: 01 Basic Statement 4 Year(s) - Client Ref: 108888 & 106068
X THE DRIVING FORCE INC

Y 11025 184 STREET NW

Z EDMONTON AB T5S0AS .
Signature 1: THE DRIVING FORCE INC
Signature 2: MARCY WATT/CONTROLLER
Accepted; Y

ECU PARTIES

2014/03/24 83704 Page: 1
B TDF GROUP INC

C 11025184 STREET NW

D EDMONTON AB T580A6

DEBTORS

2014/03/24 83704 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORP
F BOX 848
G WATSON LAKE YT YOA1CO

COLLATERAL AND/OR PROCEEDS

2014/03/24 83704 Page: 1
L 26 11GT423CGOCF19547 2012 GMC SIERRA 3500HD

M 30 1GJZ71FGXB1141273 2011 GMC SAVANA 3500SLE

END OF REPORT



Community Services

Personal Property Security Registry

Search Request - Non-Certified

Previous Screen Iz Print Document |

The information on this search report aceurately reflects registrations under the Personal Property Security Act
against the names or serial numbers shown on this report as of October 24, 2015, No representations are made
as lo the existence of registrations in names spelled or numbers written other than exactly as set oul in this
report. No representations are made as o the existence or effect of documents tendered for registration after the

date mentioned above.

BUSINESS DEBTOR CRITERIA; NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2012/01/11 01636 Type: PPSR Agreement

Explres: 2016/01/11

LIEN ACTIVITY

2012/01/11 01636 Aclivity: 01 Basic Statement 4 Year{s) --- Client Ref: 108260

X THE DRIVING FORCE INC

Y 11025 184 STREET NW

Z EDMONTON AB T5S 0A6
Signature 1: MARCY WATT/ CONTROLLER
Signature 2:
Accepted: Y

. SECURED PARTIES

2012/0711 01636 Page: 1
B TDF GROUP INC

C 11025 184 STREET NW

O EDMONTON AB T5S 0AB

DEBTORS

2012i101/11 01636 Page: 1

Bus NORTH AMERICAN TUNGSTEN CORPORATION
1640 - 1188 WEST GEORGIA ST

VANCOUVER BC V6E 4A2

Bus NORTH AMERICAN TUNGSTEN CORPORATION
PO BOX 848
WATSON LAKE YT YOA 1C0

T oHmm

COLLATERAL AND/OR PROCEEDS
2012/01/11 01636 Page: 1

L 30 1GAZG1FG2B1129098 2011 CHEVROLET EXPRESS

END OF REPORT
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Community Senvices

- Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Properly Securily Act

" against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as o the existence of registrations in names spelled or numbers written other than exaclly as set out in this
report. No representations are niade as fo the exislence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2012/06/11 38819 Type: PPSR Agreement Expires: 2018/06/11

LIEN ACTIVITY

2012/06/11 38819 Activity: 01 Baslc Statement 4 Year(s) --- Client Ref: 83022
X THE DRIVING FORCE INC
Y 11025184 STREET NW
Z EDMONTON AB T5S0A6
Signature 1: MARCY WATT/CONTROLLER
Signature 2:
Accepted: Y

SECURED PARTIES

2012/06111 38819 Page: 1
B TDF GROUP INC

C 11025 184 STREET NW

© EDMONTON AB T5S0A6

DEBTQORS

2012/08/11 38819 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION
F 1640 1188 WEST GEORGIA ST

G VANCOUVER BC VEE 4A2

COLLATERAL AND/OR PRGCEERS

2012/06/41 38818 Page: 1
L 30 1GJHG38K281172310 - 2008 GMC 3500 SAVANAVAN

END OF RE PORT



Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects regisirations under the Personal Property Secunty Act
against the names or serial numbers shown on this report as of October 21, 2015. No represeniations are made
as lo the existence of registrations in names spelled or numbers written other than exaclly as set out in this
report. No representations are made as to the existence or effect of dacuments tendered for registration after the
date mentioned above, :

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2012/07/03 43855 Type: PPSR Agreement Expires: 2016/07/03

LEN ACTIVITY

2012/07/03 43855 Activity: 01 Basic Staterent 4 Year{s} --- Client Ref: 111631
X THE DRIVING FORCE INC )
Y 11025184 STREET NW
Z EDMONTON AB T5S 0A6
Signature 1: MARCY WATT/CONTROLLER
Signature 2: .
Accepted: Y

SECURED PARTIES

2012/07/03 43855 Page: 1
B  TOF GROUP INC

C 11025 184 STREET NW

D EDMONTON AB T5S 0A6

.DEBTORS

2012/07/03 43855 Page: 1 .

E Bus NORTH AMERICAN TUNGSTEN CORPORATION
F 1640-1188 WEST GEORGIA ST

G VANCOUVER BC V6E 4A2

COLLATERAL AND/OR PROCEEDS

2012/07/03 43855 Page; 1
L 26 1FDWF37F71ED17536 2001 FORD F-350 XLT

Previous Screen | Print Document |

END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Property Security Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations in names spelled or numbers written other than exactly as set out in this
report. No representations are made as to the existence or effect of documents tendered for registration after the .
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Reglstration Number: 2012/11/30 81198 Type: PPSR Agreement Expires: 2017/11/30 '

LIEN ACTIVITY

2012/11/30 81199 Activity: 01 Basic Statement 5 Year(s) -~ Client Ref: 104627/103368/103238
X THE DRIVING FORGCE INC ’
Y 11025 184 STREET NW
Z EDMONTON AB T550A6
Signature 1: MARCY WATT/CONTROLLER
Signature 2:
Accepted: Y

‘SECURED PARTIES

2012/11/30 81199 Page: 1
B TDF GROUP INC

C 11025 184 STREET NW

D EDMONTON AB T5S 0A6

DEBTORS

2012/11/30 81199 Page: 1 -

E Bus NORTH AMERICAN TUNGSTEN CORPORATION
F  BOX 848

G WATSON YT YOA 1CO

COLLATERAL AND/OR PROCEEDS

2012/11/30 81199 Page: 1
L 26 1GT422CGOBF202657 2011 GMC SIERRA 3500HD

M 26 1GNSKJE33BR139900 2011 CHEV SUBURBAN LT
N 26 1GT422CG4BF146336 2011 GMC SIERRA 3500HD
0O 26 1GT422CGOBF202594 2011 GMC SIERRA 3500HD

END OF REPORT



Community Services

Personal Property Security Registry
Search Request - Non-Certified

The informaticn on this search report accurately reflects regisirations under the Personal Property Security Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of regisirations in names spelled or numbers written other than exactly as set out in this
report. No representations are made as to the exislence or effect of documents tendered for registration after the
date mentioned above. :

BUSINESS DEBTQR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2014/11/10 87889 Type: PPSR Agreement Expires: 2018/11/10

LIEN ACTIVITY

2014/11/10 87889 Activity: 01 Basic Statement 4 Year(s)
X DRIVING FORCE ATTN ROLANDO DEL MUNDO
Y 11025184 ST
Z EDMONTON AB T5S 0A6
Signature 1: MARCY WATT, CONTROLLER
Signature 2:
Accepted: Y

SECURED PARTIES

2014/14110 87889 Page: 1
B TDF GROUP INC

C 11025184 ST

D EDMONTON AB T5S 0A6

DEBTORS

2014/11/10 87889 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION
F BOX 848

G WATSON LAKE YT YDA 1CO

COLLATERAL AND/OR PROCEEDS

2014/11110 87889 Page: 1
L 26 1GT423CGOCF195040 2012 GMC SIERRA 3500HD

END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certifled

The information on this search report accurately reflects registrations under the Personal Property Security Act
against the names or sefial numbers shown on this report as of October 24, 2045. No representations are made
as to the existence of registrations in names spelled or numbers written other than exaclly as set out in this
report No representations are made as to the existence or effect of documents tendered for regisiration after the

date mentioned above

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2015/02/19 08981 Type: PPSR Agreement

Expires: 2020/02/19

LIEN ACTIVITY

2015/02/19 08981 Activity: 01 Basic Statement 5 Year(s) - Client Ref: EY 20150077

X MACDONALD & COMPANY 10603

Y 200 - 204 LAMBERT STREET

Z WHITEHORSE YT Y1A3T2
Signature 1: MACDONALD & COMPANY
Signaiure 2: GARETH C. HOWELLS, SOLICITOR
Accepted: Y

2015/02/24 08526 Actlvity: 19 Correct Error by Registry - Client Ref; EY 20150077

X MACDONALD & COMPANY 10603

Y 200-204 LAMBERT STREET

Z WHTEHORSE YT Y1A3T2
Signature 1: MACDONALD & COMPANY,
Signature 2: GARETH C. HOWELLS, SOL
Accepted: Y

SECURED PARTIES

2015/02/19 08981 Page: 1

B AMALGAMATED MINING INC
€ 101-9615-37 AVENUE

D EDMONTON AB T6E 6V8

DEBTORS

2015/02/18 08981 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION
F  1640-1188 WEST GEORGIA STREET

G VANCOUVER BC VBE 4A2

SPECIAL INFORMATION

2015/02/19 08981 Page: 1
K SECURITY INTEREST PROCEEDS

COLLATERAL AND/OR PROCEEDS

2015/02/18 08981  Page: 1
P EQUIPMENT AS MORE PARTICULARLY SETOUT INA

LEASE AGREEMENT BETWEEN THE DEBTOR AND THE
SECURED PARTY DATED NOVEMBER 24, 2014, AS THE
INVENTORY, EQUIPMENT, ACCOUNTS, CHATTEL PAPER,
INSTRUMENTS, SECURITIES, INTANGIBLES, CONSUMER

015/02/18 08981 Page: 2
SAME MAY BE AMENDED, MODIFIED, SUPPLEMENTED OR

RESTATED FROM TIME TO TIME, INCLUDING, WITHOUT
LIMITATION ONE (1) SANDVIK DD321-40C JUMBO,
GOO0DS AND ANY OTHER PROPERTY DERIVED FROM
DEALINGS WITH THE COLLATERAL OR OTHERWISE

2015/02/19 08984 Page: 3
P MACHINE SERIAL NUMBER 112019905-1,TOGETHER

-‘cn;no'uro«-qm:no

168

| Previous screen ]} Prini Document |




Q  WITH ALL ACCRETIONS, SUBSTITUTIONS,
R REPLACEMENTS, ADDITIONS AND ACCESSICONS
S INCLUDING MONEY AND DOCUMENTS OF TITLE

2015/02/119 08931 Page: 4
P THERETO TOGETHER WITH ALL CHATTEL PAPER,

Q DOCUMENTS OF TITLE OR LEASES RELATING TO THE
R SAID EQUIPMENT.

2015/02124 09526 Page: 1
L 112D199051  SANDVIK DD321-40C

END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The informalion on this search report accurately reflects registrations under the Personal Properfy Secunty Act
against the pames or serial numbers shown on this report as of October 21, 2015, No representations ate made
as to the existence of registrations in names spefled or numbers written other than exactly as set out in this
report. No representations are made as o the existence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD

Registration Number: 2015/06/04 30269 Type: Garage Keeper's Lien Expires: 2015/12/01

LIEN ACTIVITY

2015/06/04 30269 Activity: 01 Basic Statement 180 Days --- Client Ref: 0062109009
X FINNING (CANADA) 10447
Y  143A INDUSTRIAL ROAD
Z  WHITEHORSE YT Y1A2v2
Signature 1: VANCE HUTCHINSON, FINNING, SERVICE ADMIN
Signature 2: '
Accepted; Y

SECURED PARTIES

2015/06/04 30269 Page: 1
B FINNING (CANADA) 10447
€ 143A INDUSTRIAL ROAD
D  WHITEHORSE YT Y1A2v2

DEBTORS
2015/06/04 30269  Page: 1
E Bus NORTH AMERICAN TUNGSTEN CORPORATION

F  BOX 19 1640 1188 WEST GEORGIA  STREET
G VANCOUVER BC V6E 4A2

SPECIAL INF: ATION

2015/06/04 30269 Page: 1
K 2015/06/02  $300,000.00

COLLATERAL AND/OR PROCEEDS

2015106104 30269 Page: 1
L GZT00155 2010 CAT 3516 GENSET

"END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Property Securily Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations in names spelled or numbers writien other than exaclly as set out in this
report. No representations are made as {o the exislence or effect of documents tendered for registration afier the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD

Registration Number: 2010/10/12 91960 Type: PPSR Agreement Expires: 2035/10/12

LIEN ACTIVITY

2010110112 91960 Activity: 01 Basic Statement 25 Year{s) --- Client Ref: MLS 20100314
X MACDONALD & COMPANY 10803
Y 200-204 LAMBERT STREET
2 WHITEHORSE YT Y1A 3T2
Signature 1: MACDONALD & COMPANY
Signature 2: GARETH C. HOWELLS, SOLICITOR
Accepted: Y

2010110/25 96218 Activity: 14 Other Change --- Client Ref: MLS 20100344
X MACDONALD & COMPANY 10603
Y 200 - 204 LAMBERT STREET
2 WHITEHORSE YT Y1A 372
Signature 1: MACDONALD & COMPANY
Signature 2: GARETH C. HOWELLS, SOL.
Accepted: Y

2010/10/25 97050 Activity: 19 Correct Error by Reglstry - Cilent Ref: MLS 20100311
X MACDONALD & COMPANY - 10603
Y 200-204 LAMBERT STREET
z WHITEHORSE YT Y1A 372
Signature 1: MACDONALD & COMPANY
Signature 2: GARETH C. HOWELLS, SOL.
Accepted: Y

2010/10/27 . 97635

X MACDONALD & COMPANY

Y 200 -204 LAMBERT STREET

Z WHITEHORSE YT Y1A3T2
Signalure 1: MACDONALD & COMPANY
Signature 2: GARETH C. HOWELLS, SOL.
Accepled: Y

2014/06/12 00831 Activity: 04 Assignment by Secured Party --- Client Ref: 38553 PWL
X LACKOWICZ & HOFFMAN - 10751
Y SUITE300 204 BLACK STREET
Z WHITEHORSE YT Y1A 2Mg
Signature 1: LACKOWICZ & HOFFMAN
Signature 2: PAUL W. LACKOWICZ
Accepted: Y

Activity: 19 Correct Error by Registry --- Client Ref: MLS 20100311
10603

SECURED PARTIES

2010/10/112 91960 Page: 1

8 HER MAJESTY THE QUEEN IN RIGHT OF CANADA
00631 Page: 1

¢ 25EDDY STREET 10TH FLOOR, ROOM 49

D GATINEAU QC K1AOH4

2014/06112 00831 Page: 1

B THE GOVERNMENT OF THE NORTHWEST TERRITORIES
¢ BOX 1320 . :

D YELLOWKNIFE NT X1A2L9

Deleted By: 2014/06/12

DEBTORS

2010/10M2 91960 Page: 1
E  Bus NORTH AMERICAN TUNGSTEN CORPORATIONLTD

| Previous Screen |! Print Document |
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F  SUITE 1640 1188 WEST GEORGIA STREET
G VANCOUVER BC VBE 4A2

SPECIAL INFORMATION

2010/10/12 91960 Page: 1
K SECURITY INTEREST PROCEEDS

COLLATERAL AND/OR PROCEEDS

2010/10/12 91960 Page: 1 .
P ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED

Q PROPERTY RELATING TO THE PROPERTY OWNED AND/OR

R OPERATED BY THE DEBTOR KNOWN AS THE MACTUNG MINE.
S INVENTORY. EQUIPMENT, ACCOUNTS, CHATTEL PAPER,

T INSTRUMENTS, SECURITIES, INTANGIBLES, CONSUMER

2010/10/42 91960 Page: 2
S GOODS AND ANY OTHER PROPERTY DERIVED FROM

T DEALINGS WITH THE COLLATERAL OR OTHERWISE

2010/10/12 91960 Page: 3
S INCLUDING MONEY AND DOCUMENTS OF TITLE.

COURT ORDER/IQTHER CHANGE

2010/10/25 86219 Page: 1
U THE SECURITY INTEREST PERFECTED BY THIS

V  REGISTRATION IS SUBJECT TO CERTAIN GRANTS OF

W PRIORITY, POSTPONEMENT AND SUBORDINATION TO AND

2010/10/25 96219 Page: 2 .
U - WITH RESPECT TO THE SECURITY INTERESTS PERFECTED

vV  BY REGISTRATION NUMBER 2006/03/02 03068 IN ’
W FAVOUR OF HER MAJESTY THE QUEEN IN RIGHT OF

2010/10/25 95219 Page: 3
U CANADA AND REGISTRATION NUMBER 2006/03/02 03522

VvV INFAVOUR OF HSBC BANK OF CANADA PURSUANT TO A Deleted By: 2010/10/26
97050 Page: 1 .

W SECOND AMENDED AND RESTATED SUBORDINATION

2010/10/25 96219  Page: 4
U AGREEMENT DATED AS OF AUGUST 24, 2010 BETWEEN

vV  HER MAJESTY THE QUEEN IN RIGHT OF CANADA, AS

W REPRESENTED BY THE MINISTER OF INDIAN AFFAIRS

2010/10/25 96219 Page: §

U AND NORTHERN DEVELOPMENT AND HSBC BANK CANADA.

2010/10/25 97050 Page: 1

vV IN FAVOUR OF HSBC BANK OF CANADA PURSUANT TO-A Deleted By: 2010110127
97635 Page: 1

2010/10/27 97635 Page: 1

vV  IN FAVOUR OF HSBC BANK CANADA PURSUANT TO A

END OF RE PORT



Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately refiects registrations under the Personal Property Security Act
against the names or serial numbers shown an this report as of October 21, 2015 No representations are made
as lo the existence of registrations in names spelled or numbers written other than exactly as set out in this
report. No representations are made as to the existence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD

Registration Number: 2012/10/24 71807 Type: PPSR Agreement Expires: 2015/10/24

LIEN ACTIVITY

2012/10/124 71807 Activity: 01 Basic Statement 3 Year(s) - Client Ref: 950258
X AVS SYSTEMS INC 00372 ’
Y 201-1325 POLSON DRIVE
Z VERNON BC V1T 8H2
Signature 1: SEARCH NORTH AGENT FOR AVS,
Signature 2: J.KELLINGTON, TYPIST
Accepted: Y

SECURED PARTIES

2012110124 71807 Page: 1

B ROYNAT INC

C  SUITE 1500, 4710 KINGSWAY ST
D  BURNABY BC V5H4M2

DEBYORS

2012/10/24 71807 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1640 1188 WEST GEORGIA STREET

G VANCOUVER BC VBE 4A2

SPECIAL INFORMATION

2012/10/24 74807 Page: 1
K SECURITY INTEREST

COLLATERAL AND/OR PROCEEDS

2012/10/24 71807 Page: 1
P SURVEY EQUIPMENT, TOTAL STATION(S), KEYBOARD(S)

Q TOGETHER WITH ALL ATTACHMENTS ACCESSORIES
R ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADRITIONS

2012/10/24 71807 Page: 2
P AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY

Q FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE
R AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO

2012110124 71807 Page: 3
P AN INSURANCE PAYMENT OR OTHER PAYMENT TAHT

Q  INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO
R THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certifiad

The information on this search report accurately reflects registrations under the Personal Property Security Act
against the names or serial numbers shown on this report as of October 21, 2015 No representations are made
as lo the existence of registrations in names spelled or numbers written olher than exaclly 8s set out in this
report. No representations are made as to the existence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA; NORTH AMERICAN TUNGSTEN CORPORATION LTD

Registration Number: 2013/11/20 61918 Type: PPSR Agreement Expires: 2018/11/20

LIEN ACTIVITY

2013/11/20 61919 Activity: 01 Basic Statement 5 Year(s) --- Client Ref: 2053504
X AVS SYSTEMSINC 00372
Y 201-1325 POLSON DRIVE
2 VERNON BC WVIT8H2
Signature 1: SEARCH NORTH AGENT FOR AVS,
Signature 2: J. KELLINGTON, TYPIST
Accepted: Y

SECURED PARTIES

2013/11/20 61919 Page: 1

B ROYNAT INC

C SUITE 1500, 4710 KINGSWAY ST
D BURNABY BC V5H4M2

DEBTORS

2013/11/20 61919 Paga: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1640-1188 GEORGIA STREET

G VANCOUVER BC VBE4A2

SPECIAL INFORMATION

2013/11/20 61919 Page: 1
K SECURITY INTEREST

COLLATERAL AND/OR PROCEEDS

2013/44/20 61918 Page: 1
L A7U711066 2013 BOBCAT S570

P LOADER(S); CONSTRUCTION EQUIPMENT(S) TOGETHER WITH
Q ALL ATTACHMENTS ACCESSORIES ACCESSIONS
R REPLACEMENTS SUBSTITUTIONS ADDITIONS AND

2013H41/20 61819 .  Page: 2
P IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM

Q DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND
R ORDEALINGS WITH THE COLLATERAL AND A RIGHT TO AN

2013/11/20 61819 Page: 3
B INSURANCE PAYMENT OR OTHER PAYMENT THAT

Q INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO
R THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

END OF REPORT
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Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Property Security Act
against the names or serial numbers shown on this report as of Octohar 21, 2015, No representations are made
as 1o the existence of registrations in names spelled or numbers written other than exactly as sef out in this
report. No representations are made as lo the existence or effect of documents tendered for registralion after the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2013/12/18 67900 Type: PPSR Agreement Expires: 2020/12/18
LIEN ACTIVITY

2013/12/18 67900 Activity: 01 Basic Statement 7 Year(s) --- Client Ref: 032480-31
X AUSTRING, FENDRICK & FAIRMAN 10835
Y 3081 THIRD AVENUE ]
Z WHITEHORSE YT Y1A 4Z7 :
Signature 1: AUSTRING, FENDRICK & FAIRMAN
Signature 2: GREGORY A. FEKETE, LAWYER
Accepted: Y

SECURED PARTIES

2013/1211B 67300 Page: 1

B GLOBAL TUNGSTEN & POWDERS CORP.
C 1 HAWES STREET

D TOWANDA PA 18848

DEBTORS

2013/12118 67900 Page: 1 ’

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F  SUITE 1640-1188 WEST GEORGIA 5

G VANCOUVER BC V6E4A2

SPECIAL INFORMATION

2013112118 67900 Page: 1
K SECURITY INTEREST PROCEEDS

COLLATERAL AND/OR PROCEEDS

201312118 67900 Page: 1
P ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED

Q PROPERTY RELATING TO THE PROPERTY OWNED AND

R OR OPERATED BY THE DEBTOR KNOWN AS THE

S INVENTORY, EQUIPMENT, ACCOUNTS, CHATTEL PAPER,

T INSTRUMENTS, SECURITIES, INTANGIBLES AND ANY OTHER

2013M2M8 67900  Page: 2
P MACTUNG MINE, INCLUDING ALL MINERAL RIGHTS

$ PROPERTY DERIVED FROM DEALINGS WITH THE COLLATERAL

END OF REPORT
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Yokon

Community Services '

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects regisirations under the Personal Property Security Act
against lhe names or serial numbers shown on this report as of October 21, 2015, No representations are made
as {o the existence of registrations in names spelled or numbers written other than exactly as set out in this
report Ne representations are made as fo the existence or effect of documents tenderad for registration afler the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD,

Registration Number: 2014/01/23 72612 Type: PPSR Agreement Expires: 2019/01/23

LIEN ACTIVITY

2014/04/23 72642 Actlivity: 01 Basic Statement 5 Year(s) --- Client Ref: 508753-71/6122
X ELDORWAL REGISTRATIONS (1987) L.TD
Y 29-10015 103 AVE NW
Z EDMONTON AB TS5JOH1
Signature 1: ELDORWAL REGISTRATIONS (1987) LTD
Signature 2: MURRAY REHMAN, CLERK
Accepted: Y-

SECURED PARTIES

2014/04/23 72612 Page: 1

B CSM INVESTMENT PARTNERSHIP
€ 4567 AMERICAN BLVO W

D MINNEAPOLIS MN 55437

2014/01/23 72612 Page: 2
B ERICKSON RONALD A

€ 5123 LAKE RIDGE ROAD
D EDINA MN 55436

201410123 72612 Page: 3

B8 ERICKSON BRADLEY K-

C 23228 CAMP LINCOLN ROAD
D NISSWA MN 56468

2014/01/23 72612 Page; 4
B ERICKSON BRIAN A

C 4567 AMERICAN BLVD W
D MINNEAPOLIS MN 55437

2014/01123 72612 Page: 5

8 HEIKKILA KURT

C 18347 SAINT CROIX TRAIL N

D MARINE ON ST.CROIX MN 55047

2014/01/23 72612  Page: 6

B HEIKKILA BETH

C 18347 SAINT CROIX TRAIL N

D MARINE ON ST. CROIX MN 55047

2014/01/23 - 72612 Page: 7

B LINDAHL'DENNIS M

C 9219 HYLAND CREEK CIR
D BLOOMINGTON MN 55437

2014/01/23 72612 Page: 8

8 QUEENWOOQD CAPITAL PARTNERS LLC
C 8000 NORMAN CENTER DR STE 620

D BLOOMINGTON MN 55437

2014/01/23 72612 Page: 9
B RICHARDSON SCOTTR
C 4724 ANNAWAY DRIVE
D EDINA MN 55436

2014101123 72612 Page: 10

B ERICKSON DAVID S

C 301 KENWOOD PARKWAY, # 301
D MINNEARPOLIS MN 55403

2014/01/23 72612 Page: 11
B QUEENWOOD CAPITAL PARTNERS I LLC
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C 4567 AMERICAN BLVD W
D MINNEAPOLIS MN 55437

DEBTORS

2014/01/23 72612 Page: 1 :

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1188 W GEORGIA ST, SUITE 1640

G VANCOUVER BC VBE4A2

COLLATERAL AND/OR PROCEEDS

2014/01/23 72612 Page: 1.

P ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED
Q PERSONAL PROPERTY AND AN UNCRYSTALLIZED

R FLOATING CHARGE ON LAND.

END OF REPORT



Yakon

Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflecls registrations under the Personal Property Secunty Act
against the names or senal numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations in names spelled or numbers written other than exactly as set out in this
report. No representations are made as 1o the existence or effect of documents tendered for registration after the
date mentioned above. :

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

T

Registration Number: 2014/02/13 76570 Type: PPSR Agreement Explres: 2021/02/13

LIEN ACTIVITY -

2014/02/13 76570 Activity: 01 Basic Statement 7 Year(s} --- Client Ref: EY 20140073
X MACDONALD & COMPANY 10603 :
Y  200-204 LAMBERT STREET
Z WHITEHORSE YT Y1A 372
Signature 1: MACDONALD & COMPANY
Signature 2: GARETH C. HOWELLS, SOLICITOR
Accepted: Y

SEC! D PARTIES

2014/02/13 76570 Page: 1

B WOLFRAM BERGBAU UND HUTTEN AG
C BERGLA33

D ST.MARTINLS., AUSTRIA AT A-8643

DEBTORS

2014102113 76570 Page: 1

E  Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F  1640-1188 W. GEORGIA STREET

G VANCOUVER BC V6E 4A2

SPECIAL INFORMATION

2014/0213 76570 Page: 1
K SECURITY INTEREST PROCEEDS

COLLATERAL AMD/OR PROCEEDS

2014/02/13 76570 Page: 1
P ALL OF THE DEBTOR'S RIGHT, TITLE AND INTEREST IN

AND TO ALL THE DEBTOR'S PRESENT AND AFTER-ACQUIRED
PROPERTY (INCLUDING GOODS, CHATTEL PAPER,
INVENTORY, EQUIPMENT, ACCOUNTS, CHATTEL PAPER,
INSTRUMENTS, SECURITIES, INTANGIBLES, CONSUMER

014/02/13 76570 Page: 2
INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

INSTRUMENTS, MONEY AND INTANGIBLES) OF WHATEVER
NATURE OR KIND AND WHERESOEVER SITUATE, AND ALL
GOODS AND ANY OTHER PROPERTY DERIVED FROM

DEALINGS WITH THE COLLATERAL OR OTHERWISE

2014/02/13 76570 Page: 3
P PROCEEDS THEREOF AND THEREFROM, COMPRISING,

Q@ LOCATED ON OR OQTHERWISE RELATING TO OR ARISING
R FROM THE PROPERTY OWNED AND/OR OPERATED BY THE
$ INCLUDING MONEY AND DOCUMENTS OF TITLE.

2014J02113 76570 Page: 4
P DEBTOR KNOWN AS THE "MACTUNG MINE" LOCATED IN

N = oD

- O W
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Q@ THE SELWYN MOUNTAIN RANGE IN AN AREA STRADDLING
R THE TERRITORIAL BORDER BETWEEN YUKON AND

2014/02/13 76570 Page: §
P NORTHWEST TERR!TOR!ES (THE "PROJECT"} INCLUDING

Q@  WITHOUT LIMITATION, THE MINERAL RIGHTS (AS
R DEFINED HEREIN). "MINERAL RIGHTS" MEANS (A) THE

201410213 76570 Page: 6
P MINERAL RIGHTS, CLAIMS, MINERAL CLAIMS, LEASES AND

Q TENEMENTS COMPRISING THE PROJECT AS OF THE DATE
R HEREOF; (B) ANY OTHER MINERAL RIGHTS, CLAIMS,”

2014/02/13 76570 Page: 7
P MINERAL CLAIMS AND TENEMENTS FROM TIME TO TIME

Q COMPRISING THE PROJECT,; (C) ANY LEASES, PERMITS,
R EASEMENTS, LICENCES, CLAIMS, SUBLEASES, RIGHTS

2014/02/13 78570 Page: 8
P OF WAY OR OTHER RIGHTS TQ CARRY QUT OR CONDUCT

Q MINING OPERATIONS CONNECTED WITH THE MINERAL
R RIGHTS, CLAIMS, MINERAL CLAIMS AND TENEMENTS

2014/02/13 76570 Page: 9
P REFERRED TO IN PARAGRAPHS (A) OR (B) ISSUED OR

Q TRANSFERRED TO OR HELD BY OR ON BEHALF OF THE
R DEBTOR OR IN WHICH THE DEBTOR HAS OR ACQUIRES

2014/02/13 76570 Page: 10
P ANY INTEREST OR SHARES THEREIN; AND INCLUDES (f)

Q ANY APPLICATIONS FOR, OR MINERAL RIGHTS, CLAIMS,

R MINERAL CLAIMS AND TENEMENTS ISSUED IN PLACE OF,

2014/02113 76570 Page: 11
P THOSE REFERRED TO ABOVE; AND (lI) THE MINERAL

Q RIGHTS, CLAIMS, MINERAL CLAIMS AND TENEMENTS
R REFERRED TO ABOVE AS RENEWED, EXTENDED, MODIFIED

2014/02/13 76570 Page: 12
P OR VARIED FROM TIME TO TIME. THE TERMS "MINE",

Q "CLAIM" AND "MINERAL CLAIM" SHALL HAVE THE
R MEANINGS SET FORTH IN THE QUARTZ MINING ACT

2014102113 76570 Page: 13
P {YUKON) OR THE PLACER MINING ACT (YUKON} , AS

Q APPLICABLE.

END OF REPORT



Community Services
Personal Property Security Registry
Search Request - Non-Certified

The infarmation on this search report accurately reflects registrations under the Personal Property Secunity Act
against the names or serial numbers shown on this report as of October 21, 2015 No representations ate made
as lo the esislence of registrations in names spelled or numbers written other than exactly as set out in this
report. No representations are made as to the existence or effect of documents tendered for registration after the
date mentioned above.

" BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2014/04/01 85283 Type: PPSR Agreement Expires: 2017/04/01

LIEN ACTIVITY

2014104101 85283 Activity: 01 Basic Statement 3 Year(s} - Client Ref: GONZALEZNR.526500
X (REGISTRY=RECOVERY) TMINC. 00289
Y 76 FORDHOUSE BLVD
Z ETOBICOKE ON MB8Z 5X7
Signature 1: REGISTRY=RECOVERY
Signature 2: NAHED BICHAI, DPA
Accepted: Y

SECURED PARYIES

2014/04/01 85283 Page: 1

B - RCAP LEASING INC

C 5575 NORTH SERVICERD, STE 300
D BURLINGTON ON L7t6M1

DEBTORS

2014/04/01 85283 Page: 1 .

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1640-231 CANYON BLVD

G WAYSON LAKE YT YDAICO

COLLATERAL ANDIOR PROCEEDS

2014/04/01  BS283 Page: 1
L FGA0C129002082 2014 DOOSAN G30P-5

MM0O0454 2010  DOOSAN G30P-5
ONE (1) 2014 DOOSAN FORKLIFT MODEL: G308-5 S/N:
FGADC 129002082 AND ONE (1) DOOSAN FORKLIFT
MODEL: G30P-5 S/N: MM00454. ALL EQUIPMENT FROM

2014104101 85283 Page: 2 -
P TIME TO TIME LEASED BY THE SECURED PARTY TO

Q THE DEBTOR AS DESCRIBED ON LEASES, CONDITIONAL
R SALES AGREEMENTS AND ANY OTHER FINANGING

2014104101 85283 Page: 3
P AGREEMENTS ENTERED INTO BETWEEN THE SECURED

Q PARTY AND THE DEBTOR FROM TIME TO TIME AND ANY
R PROCEEDS THEREOF, TOGETHER WITH ALL

2014/04/01 85283 Page: 4
- P REPLACEMENT PARTS, ACCESSORIES AND

Q@ ATTACHMENTS.

T Hp TR

END OF REPORT
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Yakon

Commuriity Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects regisirations under the Personal Property Security Act
against lhe names or serial numbers shown on this report as of October 24, 2015. No representations are made
as to the existence of registrations in names spelled or numbers written other than exactly as set out in this

report. No representations are made as 1o the existence or effect of documents tendered for registralion after the
date mentioned above

BUSINESS DEBTOR CRITERIA; NORTH AMERICAN TUNGSTEN CORPORATION LTD.,

Reglstration Number: 2014/05/07 93067 Type: PPSR Agreement Explres: 2019/05/07
LIEN ACle_ITY

2014/05/07 93067 Activity; 01 Basic Statement 5 Year(s) --- Client Ref: 8555600006
X DAVISLLP. 65011

Y SUITE 201 4109-4TH AVE

Z WHITEHORSE YT Y1A 1HS8
Signature 1: DAVIS LLP, RODNEY A. SNOW,
Signature 2: Q.C. SOLICITOR
Accepted: Y

SECURED PARTIES

2014/05/07 93067 Page: 1

8 CALLIDUS CAPITAL CORPORATION :

C ROYAL TRUSTTOWER 77 KING ST. WEST, SUITE 4320
D TORONTO ON M5K 1K2

DEBTORS

2014/05/07 23067 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1188 W. GEORGIA STREET SUITE 1640

G VANCOUVER BC V6E 4A2

COLLATERAL AND/OR PROCEEDS

2014/05/07 93067 Page: 1 .

P ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED

Q@ PERSONAL PROPERTY, EXCLUDING ALL OF THE PROPERTY,
R ASSETS AND UNDERTAKINGS OF THE DEBTOR OF

2014/05/07 93067 Page: 2
P WHATSOEVER NATURE AND KIND, NOW OWNED COR

G HEREAFTER-ACQUIRED BY OR ON BEMALF OF THE DEBTOR

R RELATING TO THE PROPERTY OWNED AND/OR OPERATED

2014/05/07 93067 Page: 3
P BY THE DEBTOR KNOWN AS THE "MACTUNG MINE", LOCATED

Q IN THE SELWYN MOUNTAIN RANGE IN AN AREA STRADDLING

R THE TERRITORIAL BORDER BETWEEN YUKON AND NORTHWEST
2014/05/07 93087 Page: 4 '
P TERRITORIES, OR PROCEEDS GENERATED QUT OF SUCH

Q PROPERTY, ASSETS AND UNDERTAKINGS, INCLUDING,
R WITHOUT LIMITATION, ALL MINING LEASES, LICENCES,

2014/05/07 93067  Page: 5
P MINERAL CLAIMS, MINERAL RIGHTS AND OTHER MINERAL

Q TENURES RELATED THERETO.

v END OF RE PORT
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Community Services

Personal Property Sécurity Registry
Search Request - Non-Certified

The information on this search repont accuralely reflecls registrations under the Personal Property Security Act
against the names or serial numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registrations in names spelled ar numbers written other than exactlly as set out in this
report. No representations are made as (o the existence or effect of documents tendered for registration after the
date mentioned above, - -

BUSINESS DEBTOR CRITERIA;: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2014/06/30 04187 Type: PPSR Agreement Explras: 2019/06/30

LIEN ACTIMITY

2014/06/30 04197 Activity: 01 Basic Statement 5 Year(s) --- Client Ref: 508753-80 DAK
X ELDORWAL REGISTRATIONS (1987)LTD
Y 28-10015 103 AVE NW
Z EDMONTON AB T5J 0H1
Signature 1: ELDORWAL, MURRAY REHMAN, CLERK
Signature 2: '
Accepted: Y

SECURED PARTIES

2014/06/130 04197 Page: 1

B QUEENWOOD CAPITAL PARTNERS Il LLC
C 4567 AMERICAN BLYVD W

D MINNEAROLIS MN 55437

DEBTORS

2014/06/3¢ 04197 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1188 W GEORGIA ST STE 1640

G VANCOUVER BC VBE4A2

COLLATERAL AND/OR PROCEEDS

2014/06/30 Q4197 Page: 1
P ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED

Q PERSONAL PROPERTY AND AN UNCRYSTALLIZED
R FLOATING CHARGE ON LAND.

18
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Community Services

Personal Property Security Registry
Search Request - Non-Cerlified

The information on this search report accurately reflects registrations under the Personal Propery Security Act
against the names or serial numbers shown on this report as of October 21, 2015 No representalions are made
as lo the existence of registrations in names spelied or numbers written other than exactly as set out in this
report. No representations are made as to the existence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA; NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2014/09/22 76956 Type: PPSR Agreement Explres: 2018/09/22

LIEN ACTIVITY

2014109/22 76956 Activity: 01 Basic Statement 4 Year(s) -~ Client Ref: 108078
X TDF GROUP.INC ATTN: ROLANDO DEL MUNDO
Y 11025184 ST
Z EDMONTON AB T550AS
Signature 1: MARCY WATT (CONTROLLER)
Signature 2:
Accepted: Y

SECURED PARTIES

2014109122 76966 Page: 1
B TDF GROUP INC
¢ 11025184 ST

D EDMONTON AB T5S 0A6

DEBTORS

2014/09/22 76956 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F BOX 848

G WATSON LAKE YT YDA 1CO

COLLATERAL ANDIOR PROCEEDS

2014/09/22 76358 Page: 1
L 26 1GT423CGOCF198585 2012 GMC SIERRA 3500 HD

END OF REPORT




Community Services

Personal Property Security Registry
Search Request - Non-Certified

The informaton on s search report accurately refiects registrations under the Personal Property Securily Act
against the names or senal numbers shown on this report as of October 21, 2015. No representations are made
as to the existence of registralions in names spelled or numbers written other than exactly as set out in this
repart No representations are made as o the exislence or effecl of documents tendered for registration after the
date mentoned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD.

Registration Number: 2014/10/27 84510 Type: PPSR Agreement Expires: 2019/10/27

LIEN ACTIVITY

2014710/27 B4S510 Activity: - 01 Basic Statement 5 Year(s) --- Client Ref: 508753-80 DAK
X ELDORWALL REGISTRATIONS (1987) LTD :
Y 29-10015 103 AVE NW ’
Z EDMONTON AB T5J 0H1
Signature 1: MURREY - CLERK
Signature 2:
Accepted: Y

SECURED PARTIES

2014/10/27 84510 Page: 1

B QUEENWOQD CAPITAL PARTNERS il LLC
C 4567 AMERICAN BLVD W

D MINNEARPOLIS MN 55437

DEBTQORS

2014/10/27 84510 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1188 W GEORIGA ST STE 1640

G VANCOUVER BC V6E 4A2

COLLATERAL AND/OR PROCEEDS

2014/10127 84510 Page: 1

P ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED

Q PERSONAL PROPERTY AND AN UNCRYSTALLIZED FLOATING
R CHARGE ON LAND.

HHTEND OF REPORT

Previous Screen |7 Print Documant |

184



Yakon

Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Property Securily Act
against the names or seriai numbers shown on this report as of October 21, 2015 No representations are made
as lo the existence of registrations in names spelled or numbers written other than exactly as set out in this

report. No representations are made as 1o the existence or effect of documents tendered for registration after the
date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LTD

Registration Number: 2015/02/08 (6671 Type: PPSR Agreement Expires: 2021/02/08
LIEN ACTIVITY

2015/62/08 06671 Activity: 01 Basic Statement 6 Year(s) - Client Ref: MBRUNELLE 576217
X (REGISTRY=RECOVERY) TM INC, 00269
Y 76 FORDHOUSE BLVD
Z ETOBICOKE ON MBZ 5X7
Signature 1: REGISTRY=RECOVERY
Signature 2: NAHED BICHAL, DPA
Accepted: Y

SECURED PARTIES

2015/02/09 06671 Page: 1

. B CATERPILLAR FINANCIAL SERVICES LIMITED
C 5575 NORTH SERVICERD, STE 600
D  BURLINGTON ON L7L 6M1

DEBTORS

2015/02/08 06671 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F  1640-11B8 WEST GEORGIA

G VANCOUVER BC V6E 4A2

COLLATERAL AND/OR PROCEEDS

2015/02/039 06671 Page: 1
L MLHO1016 2015 CATERPILLAR TH407C

P ONE NEW 2015 CATERPILLAR TH407C TELEHANDLER
Q SERIAL NUMBER MLH01016. ALL ATTACHMENTS,
R ACCESSORIES, ACCESSIONS, REPLACEMENTS,

2015/02/09 08671 Page: 2
P SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS TO

Q THE ABOVEMENTIONED COLLATERAL AND ALL
R PROCEEDS IN ANY FORM DERIVED DIRECTLY OR

201610209 06671 Page: 3
P INDIRECTLY FROM ANY DEALING WITH SUCH

Q COLLATERAL AND A RIGHT TO AN INSURANCE
R PAYMENT OR ANY PAYMENT THAT INDEMNIFIES OR

2015/02/08 06671 Page: 4
P COMPENSATES FOR LOSS OR DAMAGE TO SUCH

Q COLLATERAL OR PROCEEDS OF SUCH COLLATERAL.
R PROCEEDS: GOODS, SECURITIES, DOCUMENTS OF

2015102109 06671 Page: 5
P TITLE,CHATTEL PAPER, INSTRUMENTS, MONEY AND

Q INTANGIBLES.

END OF RE PORT

{ Previous Screen ]| Print Dovument |

185



Community Services

Personal Property Security Registry
Search Request - Non-Certified

The information on this search report accurately reflects registrations under the Personal Property Securily Act

against the names or serial numbers shown on this report as of October 21, 2015, No representations are made

as fo the existence of registrations in names spelled or numbers written other than exaclly as set out in this

repori. No representations are made as to the existence or effect of documents tendered for regisiration after the
" date mentioned above.

BUSINESS DEBTOR CRITERIA: NORTH AMERICAN TUNGSTEN CORPORATION LYD.

Registration Number: 2015/07117 40045 Type: PPSR Agreement Expires: 2020/07/17

LIEN ACTIVITY

2015107117 40045 Activity: 01 Basic Statement 5 Year(s) --- Client Ref: 56-273786/WCTS
X HAYMOUR ROBA
Y 160,717 -7 AVE SW
z CALGARY AB T2P 0Z3
Signature 1: CNN CORPORATE SERVICES LTD,
Signature 2: ROBA HAYMOUR, AGENT
Accepled: Y

SECURED PARTIES

2015/07/17 40045 Page: 1

B CALLIDUS CAPITAL CORPORATION

C 4620- 181 BAY STREET P.0.BOX 792
D TORONTO ON MSJ 273

DEBTORS

2018/07/17 40045 Page: 1

E Bus NORTH AMERICAN TUNGSTEN CORPORATION LTD
F 1640-1188 WEST GEORGIA STREET P.O. BOX 18

G VANCOUVER BC VBE 4A2

COLLATERAL AND/OR PROCEEDS

2015/07/47 40045 Page: 1
P ALLOF THE DEBTOR S PRESENT AND AFTER-ACQUIRED

Q PERSONAL PROPERTY;
R ALL PRESENT AND AFTER-ACQUIRED LICENSES OF THE

2015/07/17 40045 Page: 2
P DEBTOR,

Q UNCRYSTALLIZED FLOATING CHARGE ON LAND;
R ALL PROCEEDS INCLUDING ACCOUNTS, MONEY, CHATTEL

2045/07117 40045 - Page: 3
P PAPER, INTANGIBLES GOODS, DOCUMENTS OF TITLE,

Q INSTRUMENTS, INVESTMENT PROPERTY, SUBSTITUTIONS,
R CROPS LICENCES, TRADE INS, INSURANCE PROCEEDS AND

2015/07/17 40045 Page: 4
P ANY OTHER FORM OF PROCEEDS.
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* Home Business Debier Search - Similar Mat:hes
SEARCH CRITERIA NORTH AMERICAN TUNGSTEN CORPORATION LTD
Searches
) R Repsnation & : Oeda- Dteles By
: {;‘5’#‘3-’-—“;,"2;:1’,1“;—! . 1988/06/28 27665 | 1992/05/03 86654 | NORTH AMERICAN FUR PRODUCERS MARKETING INC | 2013/04:24 14550 Pg 01
+ Sena! Number Search 200510608 18092 | 2005/06/08 18092 | NORTH AMERICAN ENERGY PARTNERS INC .
* Regisiravon Number Seavch 2005/06/08 16175 | 2005/06/08 18175 | NORTH AMERICAN CONSTRUCTION GROUP INC -
2005/05/08 18208 | 2005/06/08 18208 | NORTH AMERICAN CONSTRUCTION LTD -
Tore Information 2005/06/C8 18225 | 2005/06/08 18225 | NORTH AMERICAN ENGINEERING INC -
rees 2005/06/08 18241 { 2CC5/06/08 1624* | NORTH AMERICAN ENTERPRISES LTO -
+ Forms 2005/06/08 18282 | 2005/06/08 18282 | NORTH AMERICAN MAINTENANCE LTD -
+ Act and Requiations 2005/06/C8 18308 | 20065/06/08 18308 | NORTH AMERICAN MINING iNC -

CenlzetUs 2005/06/CE 18365 | 2005/06/08 18365 | NORTH AMERICAN SERVICE ING -

2005/06/08 18381 | 2C05/06/08 16381 | NORTH AMERICAN SITE DEVELOPMENT L1D -
' 2010/10/12 91960 | 2010/10/12 91960 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2012/0%/11 01636 | 2012/01/11 01636 § NORTH AMERICAN TUNGSTEN CORPORATION -
2012107111 01636 | 2012/01/113 01636 | NORTH AMERICAN TUNGSTEN CORPORATION -
2012/06/11 38819 | 2012/06/11 36819 | NORTH AMERICAN TUNGSTER CORPORATION -
2012/07/03 43855 § 2012/07/03 43855 § NORTH AMERICAN TUNGSTEN CORPORATION -
2012/ 0124 71807 | 2012110124 71807 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2012/ 1/3C 81199 | 2012/11/3C 81199 | NORTH AMERICAN TUNGSTEN CORPORATION
2013/02/12 98908 | 2013/02/12 $8009 | NORTH AMERICAN TUNGSTEN CORP .
301204/03 97112 | 2013/04/03 97112 | NORTH AMERICA CONSTRUCTION {1983} LTD -
1888/05/28 27865 | 2013/04/24 14550 { NORTH AMERICAN FUR AUCTIONS INC
2013/10/28 56054 | 2013/10/28 56054 | NORTH AMERICAN TUNGSTEN CORP -
2013/10/28 56062 | 2013/10/28 56062 | NORTH AMERICAN TUNGSTEN CORP -
2013/10/28 56278 | 2013/10/28 £6278 | NORTH AMERICAN TUNGSTEN CORP -
2013/11/20 51816 | 2013/11/20 61919 { NORTH AMERICAN TUNGSTEN CORPORATION LTD -
20131218 57900 | 2013/12/18 67900 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014101/23 72612 | 2014/01/23 72612 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014102/13 7657C | 2014/02113 76570 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014/03/24 83704 | 2014/03124 83704 | NORTH AMERICAN TUNGSTEN CORP
2014/04/01 85263 | 2014/04/01 85283 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014105/07 93057 | 2014/05/07 93067 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014/06/30 04197 | 2014/06130 04197 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014/09/22 76956 | 2014/09/22 76856 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2014110127 84510 | 2014/10/27 84510 | NORTH AMERICAN TUNGSTEN CORPORATIONLTD -
2014/11/10 87868 | 2014/11/10 87889 | NORTH AMERICAN TUNGSTEN CORPORATION -
2015/02/08 06671 | 2015/02/09 06671 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2015/02/18 08681 | 2015/02/19 08881 | NORTH AMERICAN TUNGSTEN CORPORATION -
2015/06/04 30260 | 2015/06/04 30269 | NORTH AMERICAN TUNGSTEN CORPORATION - -
2015/07/02 37018 | 2015/07/02 37019 | NORTHWIND INDUSTRIES LTD -
2015/07/14 38382 | 2015/07/14 39382 { NORTHWIND INDUSTRIES LTD -
2015107717 40045 | 2015/07/17 40045 | NORTH AMERICAN TUNGSTEN CORPORATION LTD -
2015/08/16 52451 1 2015/09/16 52451 | NORTHWIND INDUSTRIES LTD -
2016/02/30 55273 | 2015/09/30 55273 | NORTHWIND INDUSTRIES LTD -
2015/10/02 55908 | 2015/10/02 55308 | NORTHWIND INDUSTRIES LTD -

row(s) 1 -430f43
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