Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22
Toronto, ON M5J 2J1

Phone: +1 416 847 5200

Fax: +1 416 847 5201

>

August 29, 2023

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF
WHYTE’S FOODS INC.

TO THE CREDITORS OF WHYTE’S FOODS INC.:

On August 23, 2023, Whyte’s Foods Inc. (the “Company”) filed a Notice of Intention to Make a Proposal (“NOI”)
pursuant to Section 50.4(1) of the Bankruptcy and Insolvency Act (Canada), R.S.C. 1985, c¢. B-3 (the “BIA”) and
Alvarez & Marsal Canada Inc. (“A&M”) was appointed as Proposal Trustee of the Company (the “Proposal
Trustee”). A copy of the NOI, together with the list of creditors, are enclosed herewith.

Please be advised that the Company is not bankrupt and has availed itself to a procedure whereby a company, with
creditor and Court approval, restructures its financial affairs. Whyte’s, like many other food manufacturers, has been
heavily impacted by the Covid-19 pandemic, employee shortages, supply chain disruptions and environmental
changes that altered crop cycles which has directly led to the Company’s financial struggles over the past few years.

The principal purpose of these NOI proceedings is to create a stabilized environment for Whyte’s to maintain its
business and operate “in the ordinary course”, while allowing the Company the opportunity to restructure its financial
affairs and conduct a Court-supervised process through which Whyte’s will be looking to finalize a strategic
transaction for the sale as a going concern or recapitalization of the business.

During these NOI proceedings:

e  Pursuant to section 69.1 (1) of the BIA, upon the filing of the NOI, that being August 23, 2023, no creditor
shall have any remedy against the Company or its property or shall commence or continue any action,
execution or other proceedings for the recovery of a claim provable in bankruptcy until the bankruptcy of the
Company;

e Pursuant to section 65.1 (1) of the BIA, no person may terminate or amend any agreement with the Company,
or claim an accelerated payment, or a forfeiture of the term, under any agreement with the Company, by
reason only that the Company is insolvent or by reason of the filing of the NOI;

e  Pursuant to section 69.31 (2) of the BIA, no person may commence or continue any action against a director
of the corporation on any claim against directors that arose before the commencement of these NOI
proceedings and that relates to obligations of the corporation where directors are under any law liable in their
capacity as directors for the payment of such obligations.

Suppliers should discuss directly with their usual Company representative the terms of payment for goods and/or
services that they provide to the Company.

The amounts indicated on the attached list of creditors were estimated by the Company as at the date of filing the NOI,
and as such, may not be the correct amount of your claim. However, you do not need to notify the Proposal Trustee
of any discrepancies in the claim amount at this time.

Should you require any further information with respect to this matter, please feel free to contact the Proposal Trustee
directly at whytesfoodsinc@alvarezandmarsal.com or 416-847-5194. or visit the Proposal Trustee’s website at:
www.alvarezandmarsal.com/whytes

www.alvarezandmarsal.com
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Sincerely,

Al\}arez & Marsal Canada Inc., solely in its capacity
as Proposal Trustee of Whyte’s Foods Inc.,
and not in its corporate or personal capacity

Per: Stephen Ferguson, Senior Vice President

Enclosure
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Le 29 aodt 2023

DANS L’AFFAIRE DE L’AVIS D’INTENTION DE FAIRE UNE PROPOSITION
DE LES ALIMENTS WHYTE’S INC.

AUX CREANCIERS DE LES ALIMENTS WHYTE’S INC. :

Le 23 ao(it 2023, Les Aliments Whyte’s inc. (la « Société ») a déposé un avis d’intention de faire une proposition
('« avis d’intention ») en vertu du paragraphe 50.4(1) de la Loi sur la faillite et ['insolvabilité (Canada), L.R.C.
(1985), ch. B-3 (la « LFI »). Alvarez & Marsal Canada Inc. (« A&M ») a été nommée a titre de syndic de la
proposition de la Société (le « syndic de la proposition »). Une copie de I’avis d’intention, accompagnée de la liste
des créanciers, est jointe aux présentes.

Veuillez prendre note que la Société n’est pas en faillite et a eu recours a une procédure dans le cadre de laquelle une
société réorganise ses affaires financiéres sur approbation du tribunal et de ses créanciers. A I’instar de nombreux
autres fabricants de produits alimentaires, Whyte’s a été lourdement touchée par la pandémie de COVID19, le manque
de main-d’ceuvre, les perturbations de la chaine d’approvisionnement et les changements environnementaux qui ont
altéré les cycles de culture, ce qui a directement entrainé les difficultés financiéres de la Société au cours des derniéres
années.

Le but principal de cette procédure d’avis d’intention est de créer un environnement plus stable afin que Whyte’s
puisse maintenir ses activités et exploiter son entreprise « dans le cours ordinaire » de ses affaires, tout en lui
permettant de réorganiser ses finances et de poursuivre une procédure supervisée par le tribunal dans le cadre de
laquelle Whyte’s s’emploiera a finaliser une opération stratégique visant la vente de ’entreprise en vue de sa continuité
ou visant la restructuration de son capital.

Durant cette procédure d’avis d’intention :

e aux termes du paragraphe 69.1(1) de la LFI, a compter du dépdt de I’avis d’intention, soit le 23 aolt 2023,
les créanciers n’ont aucun recours contre la Société ou contre ses biens et ne peuvent intenter ou continuer
aucune action, exécution ou autre procédure en vue du recouvrement de réclamations prouvables en matiére
de faillite tant que la Société n’est pas devenue un failli;

e aux termes du paragraphe 65.1(1) de la LFI, il est interdit de résilier ou de modifier un contrat conclu avec
la Société ou de se prévaloir d’une clause de déchéance du terme figurant dans un tel contrat, au seul motif
que la Société est insolvable ou que I’avis d’intention a été déposé a son égard;

e aux termes du paragraphe 69.31(2) de la LFIL, nul ne peut intenter ou continuer d’action contre les
administrateurs de la société relativement aux réclamations contre eux qui sont antérieures au début de la
procédure d’avis d’intention et visent des obligations dont ils peuvent étre, €s qualités, responsables en droit.

Les fournisseurs devraient discuter directement avec leur représentant habituel de la Société des modalités de paiement
des biens et/ou des services qu’ils fournissent a la Société.

Les montants indiqués dans la liste de créanciers ci-jointe ont été estimés par la Société a la date du dépot de 1’avis
d’intention et pourraient donc ne pas correspondre au montant exact de votre réclamation. Cependant, vous n’avez
pas a aviser le syndic de la proposition des écarts par rapport au montant réclamé pour l’instant.

www.alvarezandmarsal.com



Si vous avez besoin de renseignements supplémentaires, n’hésitez pas a communiquer avec le syndic de la proposition
en écrivant directement a whytesfoodsinc@alvarezandmarsal.com ou en composant le 416 847-5194. Vous pouvez
également visiter le site Web du syndic de la proposition a I’adresse www.alvarezandmarsal.com/whytes.

Veuillez agréer nos salutations distinguées.

Alvarez & Marsal Canada Inc., en sa seule qualité

de syndic de la proposition de Les Aliments Whyte’s inc.,
et non a titre personnel ou d’une entreprise

Par : Stephen Ferguson, vice-président principal

Pieces jointes

<>
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I * I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of  Ontario

Division No. 09 - Toronto
Court No.  31-2978830
Estate No.  31-2978830

In the Matter of the Notice of Intention to make a proposal of:

Whyte's Foods I nc.

Insolvent Person

ALVAREZ & MARSAL CANADA INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: August 23, 2023

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the af orenamed insolvent person
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the af orenamed insolvent person are stayed as of the date of

filing of the Notice of Intention.
Date: August 24, 2023, 12:09

E-File/Dépbt Electronique Official Receiver
151 Y onge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W?7, (877)376-9902
1+l
Canada






District of; Ontario
Division No. 09 - Toronto
Court No.
Estate No.
-FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)

Take notice that:

1. |, Whyte's Foods Inc., an insolvent person, state, pursuant to subsection 50.4(1) of the Act, that | intend to make a proposal to my
creditors.

2. Alvarez & Marsal Canada Inc. of Royal Bank Plaza, South Tower, 200 Bay Street, Suite 2900, P.O. Box 22, Toronto, ON, M5J
2J1. alicensed trustee, has consented to act as trustee under the proposal. A copy of the consent is attached.

3. Alist of the names of the known creditors with claims of $250 or more and the amounts of their claims is also attached.

4. Pursuant to section 69 of the Act, all proceedings against me are stayed as of the date of filing of this notice with the official
receiver in my tocality.

Dated at the city of Toronto in the Province of Ontario, this 23 day of August QO%

Whyte's Foods Inc.
Insolvent Person

To be completed by Official Receiver:

Filing Date Official Receiver
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CONSENT TO ACT AS TRUSTEE

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL UNDER
THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED,
OF WHYTE’S FOODS INC., A CORPORATION FORMED UNDER THE LAWS OF

QUEBEC

We, ALVAREZ & MARSAL CANADA INC., of 200 Bay Street, Royal Bank Plaza, South
Tower, Suite 2900, Toronto, ON M5J 2J1, CONSENT to our acting as Trustee under the
Bankruptcy and Insolvency Act (Canada) in respect of the Notice of Intention to Make a Proposal
of Whyte’s Foods Inc. contemplated herein.

Dated at Toronto, Ontario this 23rd day of August, 2023.

Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustee

Per:

"Stephen Ferguson
Licensed Insolvency Trustee



	Creditor Listing
	Blank Page
	Blank Page
	Blank Page



