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INTRODUCTION

On February 25, 2025, the Petitioner filed a notice of application (the “Notice of Application”)
with this Honourable Court seeking an order that, among other things, approves the transaction
contemplated in the Stalking Horse Subscription Agreement, dated December 3, 2024, and in the
Amended and Restated Stalking Horse Subscription Agreement dated February 24, 2025, among
Felix (subsequently defined) and Jake Boxer, Doug Mordy, the CA Mordy Legacy Trust, and
PEL Charted Professional Accountants Inc.

On February 26, 2025, the Monitor filed its third report of the Monitor dated February 26, 2025
(the “Third Report™).

On February 27, 2025, Dapit NA LLC (“Dapit”) filed with this Honourable Court the affidavit of
Andrew Clough sworn February 27, 2025 (the “Second Clough Affidavit”), the affidavit of
Ashley Cheng sworn February 27, 2025 (the “First Cheng Affidavit™) and an application
response to the Notice of Application (the “Dapit Response”, and together with the Second
Clough Affidavit and the First Cheng Affidavit, the “February 27 Materials”), on behalf of
Dapit, BBSG Hall Investments, LLC, Ripcord Capital, Mr. Steve Hall, and SR Management LLC
(collectively, the “Dapit Bidder™).

PURPOSE

This supplemental report (the “Supplemental Report”) has been prepared by the Monitor to
provide this Honourable Court with additional information in respect of Felix Payment Systems
Ltd.’s (“Felix”, or the “Company”) notice of application to be heard on February 28, 2025 (the
“Notice of Application”). Specifically, the Supplemental Report provides additional information
in respect of the evaluation of the Dapit Bid (subsequently defined) and the Monitor’s comments
with respect to the February 27 Materials.

The Supplemental Report should be read in conjunction with the Third Report, the Notice of
Application, the Second Clough Affidavit, the First Cheng Affidavit, the Dapit Response and
other materials filed in the CCAA Proceedings (collectively, the “Filed Materials”) as
background information contained in the Filed Materials has not been included herein to avoid

unnecessary duplication.

Capitalized terms not defined in this Supplemental Report have the meanings ascribed to them in
the Filed Materials.
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SISP UPDATE - DAPIT BIDDER

As discussed in the Third Report, on January 31, 2025 (the “Bid Deadline”), the Monitor
received a bid (the “Dapit Bid”) from the Dapit Bidder in the form of a letter of intent dated
January 31, 2025. The Dapit Bid confirmed that a deposit of USD $300,000 was held by the

Dapit Bidder’s Canadian counsel, Lawson Lundell LLP (“Lawson”).

On February 2, 2025, the Monitor’s counsel Cassels Brock & Blackwell LLP (“Cassels”),
dispatched a letter, (the “LOI Deficiencies Letter”) to the Dapit Bidder which explained that the
Dapit Bid was deficient for several reasons as compared to the criteria set out in the SISP and
noted that to provide time to rectify the deficiencies, the Bid Deadline was being extended to

February 5, 2025. A copy the LOI Deficiencies Letter is attached hereto as Appendix “A”.

On February 4, 2025, the Monitor and Cassels had a Teams call with the Dapit Bidder’s counsel
to discuss the LOI Deficiencies Letter and how certain deficiencies may be rectified. The Monitor
confirmed that the SISP required that a deposit of 10% of the purchase price accompany any bid.
With respect to the SISP requirement for written evidence of a debtor’s ability to fully fund and
consummate the transaction, the Monitor advised that a letter from a financial institution
confirming funds on deposit or a financing commitment letter would be satisfactory to the
Monitor to demonstrate that the Dapit Bidder has the financial capability to close a transaction

should they ultimately be selected as the Successful Bid (as defined in the SISP).

On February 5, 2025, the Monitor had a Teams call with Mr. Clough and Dapit’s counsel in
respect of various outstanding information requests. The requests were confirmed in an email

from the Monitor to Mr. Clough and were submitted to the Company.

On February 5, 2025, the Dapit Bidder submitted a blackline to the stalking horse subscription
agreement (the “Dapit Subscription Agreement”), a revised LOI (the “Revised LOI”) and an
information package regarding potential financing backed by a ruby that is owned by Mr. Stephen
Hall (the “Ruby Financing Package”). The Revised LOI is attached hereto as Appendix “B” and
the Ruby Financing Package is attached to the Second Clough Affidavit.

The Monitor and its counsel, in consultation with the Company and its counsel, reviewed the

Ruby Financing Package and the Revised LOI and noted that:

a) portions of the letter from D&B Enterprises Ltd. (“D&B”) noting potential financing
options were redacted; and
b) there did not appear to be an indication of committed financing in the Ruby Financing

Package.
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On February 7, 2025, the Monitor, Cassels and the Dapit Bidder’s counsel had a Teams call to
discuss the latest submissions from the Dapit Bidder wherein the Monitor expressed its concerns
in respect of the redacted portions of the Ruby Financing Package and the financial capability of

the Dapit Bidder to close a transaction.

On February 7, 2025, the Dapit Bidder’s counsel provided additional information in respect of the
ruby, which information is attached as Appendix “C”, and clarified certain questions posed by the

Monitor in respect of the ruby.

On February 8, 2025, a call was held with the Dapit Bidder and its counsel, and the Monitor and
its counsel (the “February 8 Call”). During the call, the ownership and location of the ruby and
other gems owned by Mr. Hall, and the use of the ruby as collateral for financing was discussed.
The Monitor was informed that the Dapit Bidder expected to provide a letter from its bank
confirming access to funding on February 10, 2025, and that funds would be transferred to be

held in trust by their counsel later in the week ending February 14, 2025.

During the February 8 Call, the Dapit Bidder’s US counsel, Hahn Loser & Parts, LLP, provided

the following information:

a) a letter from D&B dated January 17, 2025, indicating the potential for Mr. Steve Hall to
obtain asset backed financing in respect of what the Monitor understands to be two rubies.
A copy of the D&B January 17 letter is attached as Appendix “D”;

b) additional information in respect of two rubies with total appraised value of US$225
million including an unredacted version of the D&B document in the Ruby Financing
Package (collectively, the “Additional Ruby Financing Package”). A copy of the
Additional Ruby Financing Package is attached as Appendix “E” (two pages were
removed by the Monitor from this package that appeared to include copies of Mr. Hall’s
passport); and

c) acopy of the 2024 Landmark 24 Homes Consolidated Financial Statements
(“Landmark™) and certain analysis in respect of Landmark’s financial results. Mr. Steve

Hall indicated on the February 8 Call that he was an owner of Landmark.

On February 8, 2025, the Monitor determined that after extensive review of the documentation
provided and discussions with the Dapit Bidder and its counsel, that the Dapit Bid did not meet
the criteria to be considered a Qualified Bid. Among other factors, the Monitor considered that

while the January 17, 2025, letter from D&B refers to their “precious stones and metals financing
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consortium”, no details were provided to enable the Monitor to assess the ability of that

consortium to provide the funds in question.

Aside from clarifying emails after February 8, 2025, as to why the Monitor determined that the
Dapit Bid did not meet the requirements of the SISP, no further information was provided to the
Monitor or its counsel to demonstrate the Dapit Bidder’s financial wherewithal to close a
transaction until the Second Clough Affidavit and the Dapit Response were filed with this
Honourable Court and served by Lawson on February 27, 2025.

MONITOR’S COMMENTS ON THE FEBRUARY 27 MATERIALS
The Monitor has reviewed the Second Clough Affidavit and notes as follows:

a) once the Monitor determined that the Dapit Bid did not meet the SISP requirements on
February 8, 2025, outstanding diligence requests from Dapit were not responded to by the
Monitor (or the Company) as the Dapit Bid was not a Qualified Bid;

b) the Second Clough Affidavit includes a ‘Letter of Intent for Investment’ dated February
25, 2025, from an unnamed party, in respect of a potential investment of US$10.0 million
into Dapit, which is subject to a number of conditions, including approval of the
investment by the investor’s internal governance, completion of satisfactory due diligence,
and finalization of an investment agreement; and

c) the First Cheng Affidavit indicates that Lawson has received USD$3 million in trust and
that additional funds are being sent to Lawson from US counsel for the Dapit Bidder. It is
unclear if sufficient funds are available to complete the transaction contemplated by the
Dapit Bid.

As noted in the LOI Deficiencies Letter, the Dapit Bidder has been aware of the SISP and its
terms since December 2024, and was provided with an extension of the Bid Deadline to allow it
additional time to meet the requirements for a Qualified Bid and address the deficiencies noted in
the LOI Deficiencies Letter. The Monitor and its counsel engaged with the Dapit Bidder and its
counsel in a series of calls and communications up to and including February 8, 2025, when the
Monitor communicated its decision that the Dapit Bid did not constitute a Qualified Bid for the

purposes of the SISP, bringing the SISP to a close.

The Dapit Bidder now asks the Court to consider its bid, made outside of the scope of the SISP,
almost three weeks after the process was concluded. The Monitor is concerned that allowing the
Dapit Bidder to advance the Dapit Bid at this stage may call into question the integrity of the
SISP.



4.4 Additionally, the Company has limited funding available to extend the CCAA Proceedings and

ongoing delays in closing a transaction may be detrimental to the Company’s ongoing operations.

*kkkk

All of which is respectfully submitted to this Honourable Court this 27" day of February 2025.

Alvarez & Marsal Canada Inc.,
in its capacity as Monitor of
Felix Payment Systems Ltd.

and not in its personal capacity.

JAte?

Per:  Anthony Tillman
Senior Vice President
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February 2, 2025

via E-Mall vtickle@cassels.com
Dapit NALLC t_eI: +1 778 309 7954
750 Lexington Avenue file # 057100-00006
STE 2302

New York NY 10022
United States of America

Attention: Steve Hall
Dear Mr. Hall:
Re: In the matter of a Plan or Arrangement of Felix Payment Systems Ltd.

We confirm that we are counsel for Alvarez & Marsal Canada Inc., in its capacity as Court-
appointed Monitor (in such capacity, the “Monitor”) of Felix Payment Systems Ltd. (the
“Company”).

We refer to the sales and investment solicitation process (the “SISP”) approved by the Court by
Order dated December 9, 2024 (the “SISP Approval Order”). We also refer to the SISP
Process Letter dated January 7, 2025 (the “Process Letter”), a copy of which was provided by
the Monitor in the VDR. Capitalized terms that are used but not otherwise defined in this letter
have the meanings given to them in the SISP or the Process Letter (as applicable).

We have had an opportunity to review your letter of January 31, 2025 (the “LOI"), submitted on
behalf of Dapit NA LLC, BBSG Hall Investments, LLC, Ripcord Capital LLC, Steve Hall and SR
Management LLC (collectively, the “Dapit Group”). The Monitor advises that the LOI does not
meet the requirements for a Qualified Bid for the purposes of the SISP for various reasons,
including:

(@) it does not provide for payment in cash in full on closing. In particular, paragraph
1 of the LOI refers to a credit bid of CAD $1,275,000 of secured funds loaned to
the Company by the Dapit Group. In any event, we confirm that in order to credit
bid any amount, the Dapit Group would need to prove the validity and quantum of
its secured claim;

(b) it states that the Dapit Group will “endeavour” to close by the Outside Date;
(© it does not contain:

(i) duly executed binding transaction document(s); or
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(i) a redline to the Stalking Horse Bid;

(d) it does not provide written evidence of the Dapit Group’s ability to fully fund and
consummate the transaction and satisfy its obligations under the transaction,
including binding equity/debt commitment letters and/or guarantees covering the
full Consideration Value;

(e) it is conditional on “satisfactory completion of confirmatory due diligence”;

() it does not specify any of the regulatory or other third-party approvals the Dapit
Group anticipates would be required to complete the transaction (including the
anticipated timing necessary to obtain such approvals);

(9) it does not include any details of the Dapit Group’s intended treatment of the
Company’s employees other than a comment that the Dapit Group “would
consider extending offers of employment to some of the Company’s employees”;
and

(h) it was not accompanied by the Deposit by wire transfer of immediately available
funds equal to 10% of the Consideration Value, to be held by the Monitor in trust.
The USD $300,000 held by Lawson Lundell LLP does not satisfy this
requirement;

Regarding the comments in the LOI with respect to the Dapit Group’s opportunity to conduct
due diligence, we confirm that the SISP was commenced by the Monitor on December 13,
2024. The Dapit Group was aware of the commencement of the SISP given that it was
represented by experienced insolvency counsel at the hearing at which the SISP Approval
Order was granted. Further, on December 13, 2024, the Monitor forwarded to (among others)
the Dapit Group the solicitation email (the “Solicitation Email”) advising of the commencement
of the SISP and attaching the form of NDA to be executed by parties who wished to gain access
to the VDR.

The first communication by or on behalf of the Dapit Group regarding its interest in participating
in the SISP was received on January 3, 2025, from Mr. Andrew Clough. The Monitor responded
to Mr. Clough on January 3, 2025 confirming that an NDA would need to be executed in order
for the Dapit Group to be granted access to the VDR, and reattaching the Solicitation Email
(which attached the form of NDA). Subsequently, on January 13, 2025, US counsel for the
Dapit Group advised the Monitor that “Dapit already has a lot of information” regarding the
Company. As a result, certain changes to the form of NDA were requested, and subsequently
negotiated in good faith by the Monitor and the Company.

As we previously have advised your Canadian counsel, the VDR was populated with information
primarily relevant to the Company’s key assets, namely the technology, and as and when
interested parties requested further or other information, that has been provided. We confirm
that the Monitor has responded promptly to all requests by the Dapit Group for additional
information (much of which was not requested by any other participant in the process). We also
note that the Dapit Group apparently is working in conjunction with (or has the cooperation and
assistance of) the Company'’s former chief technology officer, Mr. Warren Hogg.

LEGAL*67321466.2
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Notwithstanding the deficiencies regarding the LOI described above, the Company and the
Monitor (with the consent of the Stalking Horse Bidder) are prepared to extend the Bid Deadline
to 5:00 p.m. PST on Wednesday, February 5, 2025, in order to provide the Dapit Group with
an opportunity to rectify those deficiencies and submit a revised offer that satisfies the
requirements of the SISP.

In respect of potential ongoing due diligence queries to support the Dapit Group’s efforts in
submitting a revised offer, the Monitor confirms that it will work to facilitate meetings among the
Monitor, the Dapit Group and management of the Company early in the coming week.

Yours truly,

Cassels Brock & Blackwell LLP

Vicki Tickle
Partner

VT
cc: Christopher Wick (cwick@hahnlaw.com)
Philip K. Stovall (PStovall@hahnlaw.com)
Peter Roberts (proberts@lawsonlundell.com)
William Clark (wclark@lawsonlundell.com)
Lance Williams, Ashley Bowron (lwiliams@mccarthy.ca, abowron@mccarthy.ca)
Mary Buttery, Emma Newbery (mbuttery@osler.com, enewbery@osler.com)

LEGAL*67321466.2
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February 5, 2025

Alvarez & Marsal Canada Inc.

Attn: Anthony Tillman & Taylor Poirier
Licensed Insolvency Trustee

Cathedral Place Building

925 West Georgia Street, Suite 902
Vancouver, BC V6C 3L2

Phone: 604-639-0853

Fax: 604-638-7441

Email: felixpayment@alvarezandmarsal.com
atillman@alvarezandmarsal.com; and
tpoirier@alvarezandmarsal.com

RE: In the matter of a Plan or Arrangement of Felix Payment Systems
Dear Mr. Tillman:

This correspondence confirms that The Dapit Group? is in receipt of Ms. Tickle’s correspondence
dated February 2, 2025 regarding the eight (8) reasons why The Dapit Group’s initial LOI did not
satisfy the requirements to be considered a Qualified Bid pursuant to the terms of the SISP
Approval Order. The Dapit Group appreciates the Monitor’s extension of the Dapit Group’s Bid
Deadline to 5:00 p.m. PST today to rectify these enumerated deficiencies and submit a revised
offer that satisfies the requirement of the SISP. We also appreciate the Monitor’s time and
willingness to discuss these bid deficiencies with The Dapit Group’s counsel yesterday.
Accordingly, The Dapit Group resubmits it LOI with the following modifications:

a) To prove the validity and quantum of The Dapit Group’s proposed credit bid, yesterday
Peter Roberts of Lawson Lundell forwarded copies of certain loan documentation and
confirmation of numerous wire transmissions from SR Hall Management to the Company
in the following amounts:

i.  Demand Loan Agreement, Security Agreement and Secured Promissory Note dated
February 14, 2024 for USD $140,000;

ii. Demand Loan Agreement dated February 27, 2024, Security Agreement and
Secured Promissory Note dated February 27, 2024 for USD $80,000;

iii.  Demand Loan Agreement, Security Agreement and Secured Promissory Note dated
March 13, 2024 for USD $70,000;

! Capitalized terms not defined herein shall have the meanings ascribed to them in Dapit’s letter dated January 31,
2025, and incorporates the terms of its LOI as if fully rewritten herein.

750 Lexington Ave., STE 2302 New York, NY 10022
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iv.  Demand Loan Agreement, Security Agreement and Secured Promissory Note dated
April 10, 2024 for USD $135,000;

v.  Demand Loan Agreement, Security Agreement and Secured Promissory Note dated
April 26, 2024 for USD $185,000;

vi.  Demand Loan Agreement, Security Agreement and Secured Promissory Note dated
May 13, 2024 for USD $145,000; and

vii.  Demand Loan Agreement, Security Agreement and Secured Promissory Note dated
August 14, 2024 for USD $110,000.

Each of these Demand Loan Agreement, Security Agreement and Secured Promissory
Note are collectively referred to herein as the “LLoan Documents”. | digitally signed each
of Loan Agreements on behalf of SR Hall and Warren Hogg, then a director of the
Company, digitally countersigned each of the Loan Documents.

Concurrently with the execution of each of the respective Loan Documents, SR Hall, or
the Dapit Group, on behalf of SR Hall, made eight (8) wire transfers to the Company from
accounts at Ameris Bank in the amounts as contemplated in the Loan Documents.
Specifically:

i.  On February 14, 2024, SR Hall wired the sum of $70,000 USD twice to Felix;

ii.  On February 27, 2024, Dapit, as agent for SR Hall, wired the sum of $40,000 USD
to Felix;

iii.  On February 28, 2024, SR Hall wired the sum of $40,000 USD to Felix;

iv.  On March 13, 2024, SR Hall wired the sum of $70,000 USD to Felix;

v. On April 10, 2024, SR Hall wired the sum of $135,000 USD to Felix;

vi.  On April 26, 2024, SR Hall wired the sum of $185,000 USD to Felix;
vii.  On May 14, 2024, SR Hall wired the sum of $145,000 USD to Felix; and
viii. ~ On August 13, 2024, SR Hall wired the sum of $110,000 USD to Felix.
These claims of SR Hall against the Company are secured by (i) the Security Agreements
in the Loan Documents, which secures these loans by all present and after acquired
personal property of Felix; and (ii) a General Security Agreement dated August 14, 2024
between the Second Lien Lenders, as secured parties, and Felix, as Debtor, (the “August

2024 GSA”). The August 2024 GSA was digitally signed by Warren Hogg, a director of
Felix, on August 22, 2024 and subsequently provided to SR Hall.

750 Lexington Ave., STE 2302 New York, NY 10022
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b)

d)

f)

9)

Contemporaneously herewith, the Dapit Group has filed its application with the Court to
prove the validity and quantum of its secured claims against the Company. In addition,
paragraph 41 and Exs. FF to MM of Andrew Cole’s Affidavit #1 further confirms the
Company’s receipt and secured nature of these funds by SR Hall. To the extent the Monitor
requires additional information prior to Court

The Dapit Group confirms that it will close by the Outside Date of February 28, 2028,
subject to the terms and conditions contained in the SISP Approval Order and January 7,
2025 Process Letter including but not limited to the Dapit Group being named as the
Successful Bid or the Back-Up Bid.

Earlier today, counsel for the Dapit Group provided the Monitor and its counsel, a redline
of the Stalking Horse Bid. In an abundance of caution, a copy of this redline is enclosed
herein.

Enclosed herein, as written evidence of the Dapit Group’s ability to fully fund and
consummate the transaction and satisfy its obligations under the transaction, including its
ability to fund the cash portion of the Consideration Value is a group of documents
verifying my ownership of and the value of a 2.74 kilogram ruby (the “Gem”).
Specifically, included in the attached PDF, is a Safekeeping Receipt issued by the Global
Trust Depository on October 28, 2024, which is good for one year, indicating that it is
holding the Gem on Mr. Hall’s behalf. In addition, there is a GIA Gemological Report
appraising the value of the Gem at One Hundred Fifteen Million Eighty Thousand Dollars
($115,080,000.00 USD). Finally, as a part of the PDF, there is an offer to provide a line
of credit in the amount of $33,750,000, secured by the Gem as proof of the Gem’s liquidity.
Mr. Hall owns this Gem outright and he has not secured any other lines of credit using the
Gem. If necessary, Mr. Hall could use the Gem to secure financing to fully fund any and
all transactions contemplated by the Dapit Group’s LOI, as modified herein.

Per the Dapit Group’s communications, via counsel, with the Monitor and its counsel on
February 4, 2025, the Dapit Group removes any condition of closing on the basis of the
Dapit Group’s satisfactory completion of any confirmatory due diligence. The Dapit
Group understands, and is under the impression that the Monitor and the Company concur,
that the Dapit Group continues to make due diligence requests of the Company and that
the Company and the Monitor are attempting to respond to the Dapit Group’s diligence
requests to the best of their respective abilities.

The Dapit Group does not condition its Closing upon any regulatory or other third-party
approvals. To the extent there are any regulatory obligations, the Dapit Group assumes
any and all responsibility for obtaining these approvals.

The Dapit Group understands that, through the February 4, 2025 call between the Dapit
Group’s counsel and the Monitor and its counsel, the Dapit Group’s intended treatment of
the Company’s employees was removed as a Qualified Bid deficiency and determined to
be more of a closing issue due to the fact that the Dapit Group had not yet had access to

750 Lexington Ave., STE 2302 New York, NY 10022
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h)

the Company’s personnel review files. To remove any confusion or doubt, the Dapit Group
shall adhere to the requirements of Section 6.8 (Employee Matters) of its redlined Stalking
Horse Bid wherein it shall make commercially reasonable efforts to make any employment
offers in writing on or prior to the date that is ten (10) days prior to the anticipated Closing
Date, provided that such offers shall be made no later than six (6) days prior to the
anticipated Closing Date, and leave such offers open for acceptance up to and including
two (2) days prior to the Closing Date, provided that the Dapit Group notifies the Company,
in writing, on or prior to the date that is six (6) days prior to the anticipated Closing Date,
of the list of individuals to whom it has made or intends to make offers of employment.

On February 4, 2025, through Canadian Counsel, the Dapit Group wired the sum of
$743,195.75 CAD to the Monitor per its wiring instructions contained in the data room as
the Dapit bid deposit. The Dapit Group acknowledges that its deposit is $28,059.15 CAD
short of ten percent of the Dapit purchase price [10% would be $771,254.90
(CAD)]. Based on a conversation with you this afternoon, it is the Dapit Group’s
understanding that the current amount will satisfy the Deposit obligation in the SISP
Approval Order and that the Dapit Group does not need to transfer the additional funds into
the Monitor’s account.

The Dapit Group presumes these aforementioned revisions to its previously submitted LOI will
cure any and all deficiencies previously cited by the Monitor. To the extent the Monitor believes
that there are any remaining deficiencies, the Dapit Group respectfully requests a short continuance
of its bid deadline to support the Dapit Group’s effort in submitting a Qualifying Bid.

Sincerely,

DocuSigned by:

Stowe Hall

F4A0F8CA4, 19F4AD...

Steve Ha
2/5/2025

750 Lexington Ave., STE 2302 New York, NY 10022
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SAFEKEEPING RECEIPT

We, GLOBAL TRUST DEPOSITORY, do hereby unconditionally guarantee and swear under the penalty of perjury that we
have on deposit in our safe deposit boxes located in CitiBank or our own subterranean vaults the herein stated valuable asset.
This Safekeeping Receipt will be in full force and effect for One (1) year from its issuance date above. The bearer of this
instrument has one hundred percent complete contractual authority over the asset covered by this Safekeeping Receipt. The o
stated appraised value, supported by K. David Gruber G.G. (GIA) of Heritage Jewelry Appraising INC. located in Ocoee,

Florida is One Hundred Fifteen Million, Eighty Thousand ($115,080,000.00) US Dollars. The asset covered by this Safekeeping

Receipt is:

ONE (1) NATURAL CORUNDUM RUBY
2.74 KILOGRAMS

OUR DEPOSITOR

STEPHEN RAYMOND HALL

N GLOBAL TRUST DEPOSITORY
We, GLOBAL TRUST DEPOSITORY, do hereby unconditionally

guarantee and swear under penalty of perjury, that we have on
deposit the above herein stated assets. These assets will be - -
secured within our in-house vaults and vault space we have

contracted to use in CitiBank and other secure storage facilities. .
President
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SAFEKEEPING RECEIPT

We, GLOBAL TRUST DEPOSITORY, do hereby unconditionally guarantee and swear under the penalty of perjury that we
have on deposit in our safe deposit boxes located in CitiBank or our own subterranean vaults the herein stated valuable asset.
This Safekeeping Receipt will be in full force and effect for One (1) year from its issuance date above. The bearer of this
instrument has one hundred percent complete contractual authority over the asset covered by this Safekeeping Receipt. The ¢
stated appraised value, supported by K. David Gruber G.G. (GIA) of Heritage Jewelry Appraising INC. located in Ocoee,
Florida is One Hundred Fifteen Million, Eighty Thousand ($115,080,000.00) US Dollars. The asset covered by this Safekeeping

Receipt is:
ONE (1) NATURAL CORUNDUM RUBY

2.74 KILOGRAMS
OUR DEPOSITOR

STEPHEN RAYMOND HALL

GLOBAL TRUST DEPOSITORY

Hitg

President

We, GLOBAL TRUST DEPOSITORY, do hereby unconditionally &%ﬂ
guarantee and swear under penalty of perjury, that we have on

deposit the above herein stated assets. These assets will be 27
secured within our in-house vaults and vault space we have
contracted to use in CitiBank and other secure storage facilities.

By
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5000 BIRCH STREET, SUITE 3000, NEWPORT BEACH, CALIFORNIA 92660

CONTRACT FOR SAFEKEEPING SERVICES AGREEMENT

THIS CONTRACT FOR SERVICES AGREEMENT (hereinafter referred to as “Agreement”)
is entered into and effective as of the 20t day of August 2024 by and between STEPHEN
RAYMOND HALL an individual (hereinafter referred to as “DEPOSITOR”), and GLOBAL
TRUST DEPOSITORY, a California trust depository (hereinafter referred to as “GTD").

RECITALS

WHEREAS, DEPOSITOR owns or has Power of Attorney over assets known as ONE (1)
NATURAL CORUNDUM RUBY with a total weight of 2.74 kgs which was acquired through
legal means over many years and hereafter will be referred to as “ASSET” and DEPOSITOR is
holding this ASSET for investment, trading, and financing purposes, and to use such ASSETS
as collateral for a wide array of private equity, venture capital, and other investment
purposes (the “Business”); This ASSET is receipted through the issue of Safekeeping Receipt
number:

CDPX2/RU9945/115M

WHEREAS, GTD is in the business of providing or facilitating depository and
safekeeping services for assets such as these ASSETS (the “Services”);

WHEREAS, DEPOSITOR desires to contract with GTD for safekeeping services to
provide the Services to DEPOSITOR for its ASSETS, and GTD desires to be so contracted;

WHEREAS, GTD acknowledges that DEPOSITOR's business involves proprietary and
confidential information regarding the ASSSETS and the related investment opportunities,
and other information acquired and collected as a result of a substantial outlay and
networking in establishing its Business;

WHEREAS, GTD acknowledges that entering into this Agreement with DEPOSITOR
affords GTD the opportunity to engage in favorable relations with DEPOSITOR’s key contacts,

and have access to proprietary and confidential information concerning DEPOSITOR’s
business;

WHEREAS, GTD acknowledges that irreparable damage will result to DEPOSITOR if
such confidential information is obtained or used by any other person or competitor of
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DEPOSITOR;

NOW, THEREFORE, in consideration of contractual agreement by GTD and
DEPOSITOR, the mutual promises and covenants contained herein, and other good and

valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
DEPOSITOR and GTD agree as follows:

ARTICLEI
CONTRACT / COMPENSATION

1.01 DEPOSITOR agrees to contract with GTD to immediately provide its Services to
successfully deposit the ASSETS provided by DEPOSITOR in a Secure Storage facility to be
determined solely by GTD, and to issue safekeeping receipts (“SKRs”) therefor in a form which
is standard to GTD.

1.02 GTD shall provide its services on a best-efforts basis, in good faith, and with the
understanding that time is of the essence. All services shall be subject to DEPOSITOR’s approval
prior to any services having been rendered by GTD.

1.03 Inexchange for its services GTD shall be entitled to receive a fee of $6,400.00 US
DOLLARS. This fee will be wire transferred into the designated account of GTD or paid in cash
prior to the Safekeeping Receipt being issued. All yearly fees quoted herein in this contract are
fully earned at the issuance of the One (1) year term Safekeeping receipt. There are no pro-
rations of the safekeeping fees at any time during the term of this contract or any
extensions of this contract. This fee covers one (1) year of safekeeping services and those
services end on the original anniversary date of this Safekeeping Receipt, which is October 28,
2024, or when DEPOSITOR legally removes his ASSETS from GTD. Any deposit fees charged by
Banks or contracted Secure Storage facilities used by GTD to hold the ASSETS of DEPOSITOR
will be included and made a part of GTD’s Safekeeping Fees, as GTD is the depositor, not

Depositor. Any of these agreements for fees between such facilities and GTD are propriety
information and need not be disclosed.

1.04 Depositor hereby fully agrees that this contract cannot be formally ended until all
fees owed to GTD are brought current to the time that DEPOSITOR wishes to remove his assets
from the control of GTD. As long as fees are delinquent, the contract will continue, and fees will
be increased and accumulated until GTD’s services are no longer provided. In this case the word
“services” is being considered as the actual control of the Assets of the DEPOSITOR. Any hold
over periods are fixed on a yearly basis from day one of any hold over period. All fees are due
and payable prior to the services being rendered and become payable on the first day of any
new hold over period. DEPOSITOR hereby agrees to abide by and understands that GTD has
the right to use CALIFORNIA ABANDONED PROPERTY laws and regulations to collect any and
all fees owed to GTD in regard to DEPOSITOR’S assets that are being deposited with GTD.

1.05 GTD will include THREE (3) formal no charge examinations of the assets at their
main Depository’s storage facility or at its private vault location. The choice to show the assets
at either location will be 100% completely up to GTD. After the initial THREE (3) free showings,
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the price per showing will increase to Three Hundred ($300.00) US dollars per inspection.

ARTICLEII
DISCLOSURE OF INFORMATION

2.01 Confidential Information. The confidential information of DEPOSITOR means
all information and trade secrets concerning DEPOSITOR, its principals, the Collectibles, the
investments derived therefrom, or any aspect of the business of DEPOSITOR, obtained by
virtue of GTD's contractual agreement with DEPOSITOR, and includes all photocopies,
likenesses, drawings or facsimiles thereof but excludes the same to the extent that GTD
obtained or possessed said information prior to entering into this contractual Agreement
with DEPOSITOR. GTD agrees that upon termination of this Agreement for any reason and
upon the request of DEPOSITOR, it will immediately deliver to DEPOSITOR all papers, books,
manuals, lists, correspondence, and any other documents containing or relating to Confidential
Information, together with all copies thereof.

2.02 Nondisclosure. During the term of this Agreement and perpetually thereafter,
GTD shall not: (a) disclose to any person or entity, make known or divulge, or otherwise use
in a trade or business, either directly or indirectly, any of DEPOSITOR’s confidential or
proprietary information; or (b) disparage, discredit or otherwise adversely criticize or
engage in any act, directly or indirectly, not compelled by law, which may tend to bring
disparagement, ridicule or scorn upon DEPOSITOR, its Business or operations or any of its
agents, employees or principals. And all of the above will be adhered to by DEPOSITOR in
regard to GTD as well.

2.03 Permitted Disclosure. Notwithstanding the provisions of this Article I, GTD
may disclose confidential information if such disclosure is within the scope, course and
duties of the provisions of services solely for the benefit of DEPOSITOR, or pursuant to an
order of a court of competent jurisdiction or a government agency.

2.04 Insurance. DEPOSITOR fully agrees and understands that GTD’s insurance
cannot be used by DEPOSITOR in any way for coverage on his Asset. This includes lending
or trading purposes. If any requests or contacts with GTD's insurance carrier are made, GTD's
insurance can and will be cancelled by the insurance carrier for cause. DEPOSITOR
understands and fully agrees that any bank or storage facility that GTD is utilizing for
safekeeping space to hold DEPOSITOR’S asset will never submit any written form of
acknowledgement to DEPOSITOR'S brokers, bankers, traders, or any other party that
DEPOSITOR’S Assets are being stored in their facility. Any attempt to communicate with any
of GTD's banks or storage facilities will cause this contract’s fees to be due immediately
and no verifications will be given of the safekeeping receipt. DEPOSITOR fully understands
and agrees that GTD has the option to replace any lost or stolen Asset with another like asset
having the same legality and proven value and that value will be determined by whatever
appraiser or bank had done the original appraisal or valuation that is stated in the

Safekeeping Receipt listed on this contract.
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ARTICLE Il
CONTRACT SERVICES

3.01 CONTRACT SERVICE PROVIDER RELATIONSHIP. This Agreement is
specifically intended by both parties to create a contract services relationship only between
the parties. GTD shall not be construed to be an employee of, or a partner, or joint venture
with DEPOSITOR in any respect. GTD is responsible for providing the Services at their
discretion and shall be responsible only for results in accordance with the requests of
DEPOSITOR. Each party shall be responsible for their own taxes and neither party shall
have any rights to participate in the benefit plans or the profits of the other in any respect.

ARTICLE IV
SEVERABILITY

4.01 If at any time any of the provisions of this Agreement shall be determined to be
invalid or unenforceable by reason of being vague or unreasonable as to duration, area, scope
of activity or otherwise, then such provision(s) shall be considered divisible (with the other
provisions to remain in full force and effect), and the invalid or unenforceable provisions shall
become and be deemed to be immediately amended to include the maximum time, area, scope
of activity and other restrictions, as shall be determined to be reasonable and enforceable by
the court or other body having jurisdiction over the matter, and the parties expressly agree that
this Agreement, as so amended, shall be valid and binding as though any invalid or
unenforceable provision had not been included herein.

ARTICLEV
MISCELLANEOUS PROVISIONS

5.01 Amendment. DEPOSITOR and GTD agree that this Agreement may not be
changed, modified, or terminated except by a written document signed by all parties hereto,
setting forth such alteration, amendment, or termination. Any such written amendment
shall not affect the obligations created by the other provisions of this Agreement.

5.02 Waiver. The failure of any party to seek redress for default of or to insist upon
the strict performance of any covenant or condition of this Agreement shall not prevent a
subsequent act, which would have originally constituted a default, from having the effect of
an original default.

5.03 Rights and Remedies Cumulative. The rights and remedies provided by this
Agreement are cumulative and the use of any one right or remedy by any party shall not
preclude or waive the right to use any other remedy. Such rights and remedies are given in
addition to any other legal rights the parties may have.

5.04 Application of California Law. This Agreement and its interpretation shall be
governed exclusively by its terms and by the internal substantive laws, but not the body of
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law known as the conflict of laws, of the state of California.

5.05 Headings. All headings, titles, and captions in this Agreement are inserted for
convenience and identification and shall not be deemed to be part of the context of this
Agreement. They are in no way intended to describe, interpret, define, or limit the scope,
extent or intent of this Agreement or any provision hereof.

5.06 Construction. Whenever the singular number is used in this Agreement and
when required by the context, the same shall include the plural and vice versa, and the
masculine gender shall include the feminine and neuter genders and vice versa.

5.07 Incorporation of Recitals. The recitals hereinabove are specifically
incorporated herein and shall be used in construction of the meanings or interpretations of
the contents hereof.

5.08 Voluntary Act. GTD and DEPOSITOR acknowledges and agrees that GTD and
DEPOSITOR have read, understood, and had an opportunity to consult with counsel
regarding this Agreement, and they both execute this Agreement as a willful, free and
voluntary act. Both sides have contributed to the terms of this Agreement and no one party
shall be construed as the drafter for construction purposes.

IN WITNESS WHEREQOF, this Agreement has been executed by the parties as of the
date first above written.

GTD: STEPHEN RAYMOND HALL:
Clark Hills, President and Trustee Stepl-[an..Ray‘fnon Hall, Sif;rnatory
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5000 BIRCH STREET, SUITE 3000, NEWPORT BEACH, CALIFORNIA 92660

RECEIPT FOR PAYMENT

October 29, 2024
To: Stephen Hall

SKR renewal fees paid:

CDPX2/RU9945/115M $6,400.00
XPDC/RU0196/110M $6,400.00
Total Paid $12,800.00

Respectively,

Clark Hills—President
Global Trust Depository

PHONE: US - 949-476-3662 FAX: US - 949-476-3758 EMAIL: ClarkHills@globaltrustdepository.com



THIS SETTLEMENT AGREEMENT (this “Settlement Agreement”) is made and
entered into as of the 9th day of S er, 2024 (the “Execution Date™), by and among SR
Hall Management LLC (“Lender”), Paul Chapman, an individual resident of the State of
California (“Borrower”), and PDCX2 Trust, a non-grantor, complex discretionary trust
(“Trust™).

WHEREAS, Lender, Trust, and the Borrower are parties to two certain loan
transactions involving a loan Borrower to Lender dated July 1, 2024, in the original
principal amount of (“First Note”) and a Secured Promissory Note
by Borrower and dated July 1, 2024, in the original principal amount
(“Second Note”) and both the First Note and Second Note were amended on 2024
(“First Amendment”) and again on August 15, 2024 (“Second Amendment™) as evidenced by
all documents attachments to the original First Note and Second Note and the
subsequent amendment documents and attachments (the “Loan Documents™); and

WHEREAS, Borrower has guaranteed the obligations of Borrower under the First
Note and the Second Note by virtue of one or more personal guaranty agreements executed
by Borrower in favor of Lender (collectively, as the same have been modified, amended,
renewed and/or reaffirmed from time to time, the “Guaranties™); and

WHEREAS, the indebtedness evidenced by the First Note and the Second Note is
secured by, inter alia, that certain Security Agreement from Borrower and Trust collectively
to Lender, dated July 1, 2024 (as the same has been modified, amended and/or renewed from
time to time, the “Security Agreement”), where Borrower and Trust granted the Security
Agreement ple certain personal property owned and possessed by Trust to wit, one (1)
Natural Corundum Ruby, weighing 2.62 kilograms held by Global Trust Depository, Number
XPDC/RU0196/110, dated October 28, 2023 and one (1) Natural Corundum Ruby, weighing
2.74 kilograms held by the Global Trust Depository, Number CDPX2/RU9945/115M, dated
October 28, 2023 (the “Collateral™) as collateral for the First Note and Second Note; and

WHEREAS, Borrower executed various other documents evidencing and/or securing
the First Note and Second Note i.e. the “Loan Documents™; and

WHEREAS, Borrower and Guarantor defaulted under the terms of the First Note and
Second Note under the Loan Documents as a result of, among other possible events of
default, failing to make payments as and when due; and

WHEREAS, as a result of the default under the First Note and Second Note, Lender
has taken actual possession of the “Collateral” from Global Trust Depository and Trust; and

WHEREAS, Lender, Trust, and Borrower wish to resolve all claims Lender has or
may have had against the Borrower, as well as all claims that the Borrower, has or may have
had against Lender.



NOW, THEREFORE, for and in consideration of the foregoing premises, the mutual
covenants and conditions herein contained, and for the sum of TEN and 00/100 ($10.00)
DOLLARS and other good and valuable consideration, the receipt and adequacy of which is
hereby acknowledged, the parties agree to the following:

1. The foregoing recitals are confirmed by the parties as true and correct and are
incorporated herein by reference. The recitals are a substantive, contractual part of this
Settlement Agreement.

) Upon the execution of this Settlement Agreement, the Borrower and Trust
forever releases any and all claims of ownership over the “Collateral.”

8. The Borrower and Trust hereby releases, acquits, and forever discharges
Lender, its predecessors in interest (if any), and its current and former officers, directors,
members, shareholders, agents, sureties, heirs, and assigns, successors-in-interest, and
successors-in-title (collectively, the “Lender Releasees™) of and from any and all actions,
causes of action, suits, debts, liabilities, claims, liens, demands, damages, costs, losses, or
expenses of any nature whatsoever, including, without limitation, attorneys’ fees, expenses of
litigation, whether direct or consequential, known or unknown, suspected or unsuspected,
foreseen or unforeseen, fixed or contingent (collectively the “Borrower Claims™), which the
Borrower now has, may have had, or may in the future have, against any of the Lender
Releasees and which in any way arise out of, relate to, or pertain to the Note, the Guaranties,
the Security Agreement or any of the other Loan Documents. The release of the Lender
Releasees from the Borrower Claims does not preclude Borrower from asserting claims
against the Lender Releasees, or any of them, for a breach of Lender’s obligations under this
Settlement Agreement.

9l Borrower and Trust agrees to forbear from (a) filing any voluntary petition
under any Chapter of the Bankruptcy Code or in any manner seeking any Debtor Proceeding
or directly or indirectly causing the Borrower to become the subject of any Debtor
Proceeding; (b) directly or indirectly causing any involuntary petition under any Chapter of
the Bankruptcy Code to be filed against the Borrower or directly or indirectly causing the
Borrower to become the subject of any Debtor Proceeding; or (c) directly or indirectly
causing the Settlement Collateral or any portion thereof or any interest of the Borrower
therein to become the property of any bankruptcy estate or the subject of any Debtor
Proceeding on or before the date that is One Hundred Twenty (120) days from the execution
of this Settlement Agreement.

10.  Upon the filing of any voluntary petition in bankruptcy by or against the
Borrower or Trust, the Borrower shall not seek a supplemental stay or any other relief,
whether injunctive or otherwise, pursuant to Section 105 of the Bankruptcy Code or any
other provision of the Bankruptcy Code, to stay, interdict, condition, reduce, or inhibit the
ability of Lender to enforce any rights it has by virtue of this Settlement Agreement, the
Settlement Collateral Documents and/or the Loan Documents or at law, or any other rights
Lender has, whether now or hereafter acquired against the Borrower arising out of this



Settlement Agreement, the Settlement Collateral Documents and/or the Loan Documents or
against the Settlement Collateral.

11. The covenants, acknowled , Tepresentations, agreements and
obligations contained in this Settlement Agreement shall survive the execution of the
Settlement Agreement.

12.  No right, power or remedy conferred upon or reserved to or by Lender under
this Settlement Agreement is intended to be exclusive of any other right, power or remedy
conferred upon or served to or by Lender under the Settlement Agreement or at law, but each
and every remedy shall be cumulative and concurrent, and shall be in addition to each and
every other right, power and remedy given under the Loan Documents or now or hereafter
existing in equity or at law.

13.  Nothing in this Settlement shall be interpreted as relating to any
obligation of the Borrower to Lender other than the indebtedness evidenced by the First Note
and Second Note and all subsequent amendments, collectively the “Loan Documents.”

14.  Except as otherwise set forth in this Settlement Agreement, nothing contained
in this Settlement Agreement shall constitute a waiver of any rights or remedies of Lender in
equity or at law. No delay or failure on the part of Lender in the exercise of any right or
remedy under this Agreement shall operate as a waiver, and no single or partial exercise of
any right or remedy shall preclude other or further exercise thereof or the exercise of any
other right or remedy. No action or forbearance by Lender contrary to the provisions of this
Settlement shall be construed to constitute a waiver of any of the express
provisions of this Settlement Agreement or the “Loan Documents.”

15.  This Settlement Agreement shall not in any respect be interpreted, deemed or
construed as making Lender a joint venture or partner with the Borrower, nor shall it be
interpreted, deemed or construed as making Lender the agent or representative of the
Borrower. The Borrower agrees not to make any contrary assertion, contention, claim or
counterclaim in any action, suit, or other legal proceeding involving Lender. In no event
shall Lender be liable for debts or claims accruing or arising against the Borrower. The
status of Paul as he relates to Lender is that of “Borrower” of the Loan.

16.  Whenever in this Settlement Agreement any party is named or referred to, the
heirs, executors, legal representatives, successors, successors-in-title, and assigns of such
party shall be included, and all covenants and agreements contained in this Settlement
Agreement shall bind and inure to the benefit of their respective heirs, executors, legal
representatives, successors, successors-in-title, and assigns, whether so expressed or not.

17.  Each party acknowledges that it has participated in the negotiation of this
Settlement Agreement, and no provision of this Settlement Agreement shall be construed
against or d to the di e of any party by any court or other governmental or
judicial authority by reason of such party having or being deemed to have structured, dictated
or drafted such provision. Each party at all times has had access to an in the



negotiation of the terms of and in the preparation and execution of this Settlement
Agreement, and each party has had the opportunity to review and analyze this Settlement
Agreement for a sufficient period of time prior to execution and delivery. No representations
or warranties have been made by or on behalf of Lender, or Borrower or relied upon by
Lender, or Borrower pertaining to the subject matter of this Settlement Agreement, other than
those set forth in this Settlement Agreement. All of the terms of this Settlement Agreement
were negotiated at arm's length, and were prepared and executed without fraud, duress, undue
influence or coercion of any kind exerted by any of the parties upon the others. The
execution and delivery of this Settlement Agreement is the free and voluntary act of each of
the parties and represents the final agreement of the parties with respect to the matters which
are the subject hereof.

18.  If, from any circumstances whatsoever, fulfillment of any provision of this
Settlement Agreement or any transaction related thereto at the time performance of such
provision shall be due, shall involve transcending the limit of validity presently prescribed by
any applicable usury statute or any other applicable law, with regard to obligations of like
character and amount, then ipso facto, the obligation to be fulfilled shall be reduced to the
limit of such validity. If any clause or provision operates or would prospectively operate to
invalidate this Settlement Agreement, in whole or in part, then such clause or provision only
shall be deemed deleted, as though not contained, and the remainder of this Settlement
Agreement shall remain operative and in full force and effect.

19.  The Borrower acknowledges and agrees that any waiver, estoppel, release
and/or covenant not to sue contained in this Settlement Agreement shall not be construed as
an admission of wrongdoing, liability or culpability on the part of Lender, or as an admission
by Lender of the existence of any claims against Lender.

20.  This Settlement Agreement shall be governed by and construed in accordance
with the laws of the State of Georgia.

21.  The Settlement Agreement may be executed in multiple counterparts, each of
which shall be deemed an original, and all such counterparts together shall constitute one and
the same instrument.

22. The terms of this Settlement Agreement may not be changed, modified,
waived, discharged, or terminated orally, but only by an instrument or instruments in writing,
signed by the party against whom the enforcement of the change, modification, waiver,
discharge or termination is asserted.

23.  The terms of this Settlement Agreement are binding as to each and every party
hereto, their agents, successors, assigns, servants, employees, subsidiaries, affiliates, and
trustees.

24.  Time is of the essence of this Agreement.

THE PARTIES HAVE DULY EXECUTED AND DELIVERED THIS
AGREEMENT AS OF THE DATE FIRST WRITTEN ABOVE.



[SIGNATURES BEGIN ON FOLLOWING PAGE]



Signed, sealed and delivered before me SR Hall gement LELC
this day of ,2024. By: /

Name: 5}“-{ o L
Its:

My commission expires:
NOTARY PUBLIC (SEAL)

[SIGNATURES CONTINUE ON FOLLOWING PAGE]



Signed, sealed and delivered before me
this 9™ day of September, 2024.

Sl

My commission expires: 0| ¢ﬁ Valei
NOTARY PUBLIC (SEAL)

SABRINA ALVARADO ‘g
. COMM. #2343024 3
% OTARY PUBLIC - CALIFORMA

ﬁr: SACRAMENTO COUNTY ()
S22 COMM. EXPIRES JAN. 22, 20257

Paul an
By: g—&:ﬁm_— ¢

Name: Paul D. Chapgﬁ"an
Its:




Appendix D — D&B letter of January 17, 2025



Dapit

Attn: Stephen R. Hall
Managing Member
750 Lexington Ave
23rd Floor

New York, NY 10022

Re: Asset backed financing transaction
Mr. Stephen R. Hall:

Pursuant to our communication, representing your firm within our correspondence dated January 10, 2025, we have received
acknowledgment from our precious stones and metals financing consortium accepting your assets for monetization and
financing. The below data, calculating funds resulting from a percentage of the appraised loan to value encumbrance of both
assets, is summarized below for review and evaluation:

Appraised Assets Value | Two Hundred Twenty-Five Million ($225,000,000.00)
| Fifteen Percent (15%)

Calculated L USD | Thirty-Three Million Seven Hundred Fifty Thousand ($33,750,000.00)
| Three Months / Ninety Calendar Days
| Two Percent (2%) per Thirty (30) day period

Vault issued encumbrance and lien, registered and recorded as restricted until satisfaction

of principal and interest confirmed received

DISEA D iel0iR0 @l Non-payment after ninety-one days from receipt of financing defaults asset to lender as
IEVIRYES0Tl remedy to cure material default of payment

Security Guarantee

We have confirmed the term sheet and offering acknowledgment acceptance has been prepared and approved for
release; therefore, the tentative closing and release of funds is scheduled for February 21, 2025. The lenders law firm
in Mexico City will coordinate with the safe keeping facility to ensure the on-site asset inspection is promptly
completed; furthermore, the asset encumbrance affidavit drafts will be prepared for evaluation, agreement and
recording following the satisfactory conclusion of the inspection.

We are still negotiating with four (4) alternatives in an effort to identify suitable alternative structures, terms and
conditions, in an effort to assess comparative flexibility to the above offer. I will communicate findings only if we
acquire improvement on the above financing parameters. If you have any questions, need additional information or
details, or need clarification on the procedures listed herein, please contact me directly.

Thank you for your time and attention.

Warm Regards,

rized Signature

IRPYRY Villiam Murphy
‘ Secretary & Chief Financial Officer
| Date Executed : [JENNENEUAPIPE




Appendix E — Additional Ruby Financing Package









Bank Name
Street Address
City

State

Country
Postal Code

Account Name
Account Number
Sort Code ABA No.
SWIFT Code

Bank Officer Name
Telephone Number

Investment

Assets available for transaction:

Value of the Asset:
Type of Assets:
Origin of Assets:

: RBC WEALTH MANAGEMENT

: 818 18™ AVENUE SOUTH, STE 100
: NASHVILLE

: TN

: USA

137203

: SR HALL MANAGEMENT, LLC
: 32878931

: 0900002

: USBKUS44IMT

: JAMES M. AID

:615-203-0203

TWO NATURAL CORUNDUM RUBIES

US $225,000,000.00
GEMSTONES
TANZANIA

Are these Assets free and clear of all liens, encumbrances and third-party interests: YES

I, STEPHEN R. HALL, hereby swear under penalty of perjury, that the information provided herein is accurate
and true as of this date: January 10, 2025

For and on behalf of SR HALL MANAGEMENT, LLC

Signature:

Name : STEPHEN R. HALL
Passport Number : 545476689

Date of Issue : MARCH 24, 2016
Date of Expiry : MARCH 24, 2026

Country of Issuance :USA






SOURCE OF ASSETS AFFIDAVIT
Dear Sir,

|, STEPHEN R. HALL, bearing USA Passport No. 545476689, duly authorized do solemnly swear/attest the
following statements to be true.

I, STEPHEN R. HALL, declare under penalty of perjury and with full personal and legal responsibility under the
International Court of Law that | legally hold the TWO NATURAL CORUNDUM RUBIES, TWO HUNDRED AND
TWENTY-FIVE MILLION United States Dollars US$225,000,000.00 and it is secured in security house GLOBAL
TRUST DEPOSITORY, located at 5000 BIRCH STREET, SUITE 3000, NEWPORT BEACH, CALIFORNIA, 92660, USA

| further declare these Assets are current and valid Assets lawfully obtained and constitute clean, cleared Assets
of legitimate, non-criminal, commercial origin. There are no liens, contractual obligations or encumbrances of
any kind against these Assets.

I have complete, legal ownership of, and the unrestricted right and authority to pledge or otherwise utilize these
Assets. The Assets are ready for transfer or release upon my instruction. These Assets are authentic and
verifiable. 1 am not aware of any matter which could or might cause the non-validation of these Assets.

| hereby indemnify the Program Manager and/or assignees, intermediaries, or other parties involved, against
any claims, demands, civil and/or criminal, and liabilities, damages, or expenses including without limitation any
attorney’s fees which may arise, whether in whole or in part, caused because of reliance upon this sworn
declaration.

E-mail, facsimile copies or photocopies of documents or agreements about this subject are declared and
regarded as valid and equal to the original, provided they are represented by proper signatories. Originals may

be obtained upon request.

I, STEPHEN R. HALL, hereby swear under penalty of perjury, that the information provided herein is accurate
and true as of this date: January 10, 2025

For and on behalf of SR HALL MANAGEMENT, LLC

Signature:

Name : STEPHEN R. HALL
Passport Number : 545476689

Date of Issue : MARCH 24, 2016
Date of Expiry : MARCH 24, 2026

Country of Issuance :USA



AUTHORIZATION TO VERIFY ASSETS

Know all men, by these that I, STEPHEN R. HALL, at the address shown above, give you clear notice that you
have my direct permission and full authority to do all matters necessary to confirm, verify, and authenticate my
beneficially owned Assets and/or application asset(s) and its associated good standing assets status, TWO
NATURAL CORUNDUM RUBIES which is valued TWO HUNDRED AND TWENTY-FIVE MILLION United States
Dollars US$225,000,000.00. The below-stated beneficially owned asset is of good, clean, and cleared Assets
obtained via legal means, and is currently available at the bank coordinates below:

Asset Name: TWO NATURAL CORUNDUM RUBIES

Asset Valuation: US$225,000,000.00

Bank Name: N/A, if it's in bank Vault

Security House Name: GLOBAL TRUST DEPOSITORY

Security House Officer: CLARK HILLS, PRESIDENT AND TRUSTEE

Address: 5000 BIRCH STREET, SUITE 3000 NEWPORT BEACH, CALIFORNIA 92660
Account Holder: STEPHEN R. HALL

COPY OF THIS AUTHORIZATION WILL BE LODGED AND PRESENTED TO MY BANK/SECURITY HOUSE.

In witness whereof |, STEPHEN R. HALL, hereby swear under penalty of perjury, that the information provided
herein is accurate and true as of this date: January 10, 2025

For and on behalf of STEPHEN R. HALL

Signature:

Name : STEPHEN R. HALL
Passport Number : 545476689

Date of Issue : MARCH 24, 2016
Date of Expiry : MARCH 24, 2026

Country of Issuance :USA
C.C.. GLOBAL TRUST DEPOSITORY, CLARK HILLS



LETTER OF CONFIRMATION OF SECURITY HOUSE/BANK OFFICER
Dear Sir,

|, STEPHEN R. HALL, bearing USA Passport No. 545476689, duly authorized do solemnly swear/attest with full
legal responsibility, that the following named person is my actual and personal Security House Officer at 5000
BIRCH STREET, SUITE 3000, NEWPORT BEACH, CALIFORNIA 92660, USA, located at GLOBAL TRUST SECURITY,
who will be available to cooperate with the trader for blocking of the following referenced safekeeping receipt

number:
Name Security House/Bank Officer & Title: CLARK HILLS / PRESIDENT, TRUSTEE
Security House Officer/Bank Telephone Number: 949-476-3662
Security House/Bank e Telephone Number: (XXXXXXXXXXX)
Security House Officer Email: clar@gtdepository.com
Safekeeping Receipt Number: CDPX2/RU9945/115M, XPDC/RU0196/110M

|, STEPHEN R. HALL hereby swear under penalty of perjury, that | AM THE SIGNATORY of the account, that the
funds belong to me, and the information provided herein is accurate and true as of this date: January 10, 2025

For and on behalf of SR HALL MANAGEMENT, LLC

Signature:

Name: STEPHEN R. HALL
Passport Number: 545476689

Date of Issue: MARCH 24, 2016
Date of Expiry: MARCH 24, 2026

Country of Issuance: USA
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ATTORNEY ATTESTATION LETTER
PROOD OF LIFE
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