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FACTUM OF MIZRAHI INC.

1. The Moving Party, Mizrahi Inc (“MI”), seeks the following construction related

documents from the court-appointed receiver, Alvarez & Marsal (the “Receiver”):

a.

b.

The daily logs from the general contractor, Skygrid;

Updated budgets and cost to complete analyses in the Receiver's
possession;

The quantity survey reports for the Project since the disclaimer of MI's
general contracting contract;

Updated construction schedules in the possession of the Receiver and/or

Skygrid.

Collectively these documents are referred to as the “Construction Documents”.

MI seeks production of the Construction Documents from the Receiver because

they are relevant to MI’'s payment motion.

Ml is prepared to execute a reasonable and mutually agreeable Non-Disclosure

Agreement (“NDA”) and to accept receipt of this documentation on a strictly

confidential basis. In its Supplemental Third Report, the Receiver claims that it was

prepared to negotiate an NDA with MI for the disclosure of the Construction

Documents. The Receiver states, among other things:

The information sought is confidential, and Mr. Mizrahi has not executed a
non-disclosure agreement (“NDA”). Mr. Mizrahi and the Receiver are
negotiating the terms of an NDA, and the Receiver does not intend to
provide any confidential information to Mr. Mizrahi unless and until an
appropriate NDA is executed.
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4. This Receiver knows this to be incorrect. Ml has advised the Receiver it was
prepared to agree to confidentiality terms and an NDA, but no NDA was proposed
by the Receiver with respect to the Construction Documents. Counsel for Ml asked
the Receiver to answer questions arising out of its Supplemental Third Report,
including questions about the Receiver's claim it was prepared to discuss
confidentiality terms for the production of the Construction Documents. The
Receiver’s response was limited to a timeline for the negotiation of an NDA as part
of the SISP, which is unrelated to this motion and the Construction Documents.

The Construction Documents are not contained in the SISP data room.

The Construction Documents are Relevant to the Payment Motion

5. The Construction Documents are relevant to the Receiver’s opposition to MI's
motion for payment to enforce paragraph 17 of the Receivership Order (the
‘Payment Motion”). The Receiver has provided Ml with a preliminary issue list
which identifies certain issues the Receiver is investigating as part of its set-off
defence in the Payment Motion. One of the issues the Receiver claims it is
investigating is whether MI was overcompensated as general contractor to the
Project, despite the record being clear that all of MI's costs and fees were reviewed
and approved by the quantity surveyor, Altus, the Senior Secured Lender, its
Administrative Agent, and, for a period of time, Ms. Jenny Coco’s designee who
administered the approvals and payments for the Project.

6. The Receiver raised this potential issue months ago in its Supplemental Report to
the First Report, dated March 6, 2024, yet has still not yet committed to pursuing

this claim as a set-off defence, notwithstanding it initially agreed to a timetable to
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file responding materials to advance such a claim by May 30 and all the documents
relevant to that claim have been in the possession of the Receiver for months and
do not depend on the banking records or project emails Ml recently produced.

. In particular, the Receiver has indicated it may argue that MI's claim for payment
in the Payment Motion would constitute an above-market payment for a general
contractor that is not supported by the underlying contract between the Project and
MI. MI should be granted the requested order for production of the Construction
Documents so that the Payment Motion can proceed as scheduled. There is no
reason not to provide the Construction Documents confidentially, as Ml will rely on
these documents in response to the threatened set-off defence. Producing that
documentation now will save considerable time. Alternatively, if not produced, the
Receiver should be precluded from pursuing the threatened set-off defence.

. To be clear, M| contests that this proposed argument is in any way relevant to the
court’s determination of MI’s claim for payment on the Payment Motion and the
interpretation of paragraph 17 of the Receivership Order. The Receiver has
confirmed its position that Skygrid is being compensated in accordance with
market rates. If the court did entertain this set-off argument by the Receiver, then
the Construction Documents are incontestably relevant to the issue of market rates
for the construction of the Project.

. As part of its justification for the disclaimer of MI’'s general contracting services to
the Project, the Receiver advised the court that the replacement of MI with the
current general contractor, Skygrid, would save the Project approximately $1
million per month. It made this claim despite the fact that interest on the Senior

Secured Lender’s mortgage being incurred at nearly $1 million a day. The value of
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the work provided by MI to the Project is, in part, informed by the costs the Project
is currently incurring with Skygrid and the efficiency and the progress made by
Skygrid in constructing the building. If Skygrid has not achieved the rate of
construction of MI since M| was replaced on March 12, 2024, or was paid at a cost
greater or equal to what M| was paid, that would conclusively establish there is no
merit to the contention MI charged in excess of a market price for what is

essentially the same work.

10. The fact is that if the Receiver is going to ask the court to undertake an analysis of

11.

the value of the services MI provided to the Project as a general contractor, then
the cost and rate of construction by the replacement general contractor is relevant
information that is solely within the Receiver’'s possession and should be produced
to Ml to ensure that all relevant information is available to the court as part of a fair
procedure to determine MI’s rights in the Payment Motion.

The production of the Construction Documents is not onerous. When M| was
general contractor to the Project, it provided key stakeholders with daily logs every
work day. They are electronically prepared documents. All the Receiver must do
to comply with this request is produce the past daily logs and add counsel for Ml
to the distribution list. It requires the Receiver to do no more than address an email
to MI's counsel with the daily reports attached and push send. Ml will also accept

the production of daily logs on a weekly basis to reduce the modest effort required.

12.Similarly, the production of updated schedules and budgets for costs to complete

the Project is not onerous. The Receiver has this information. It refused to include
this updated information in the data room for participants in the SISP process. The

status of construction, the costs of construction since the disclaimer of the MI
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general contracting services and the speed of construction are all relevant to the
issues raised by the Receiver on the Payment Motion.

13. The Receiver claims that substantially similar information is available to Mr. Mizrahi
through the data room as a participant in the SISP process. This is incorrect. The
Receiver has not provided any detailed information on the construction progress
since the disclaimer of the MI contract. The daily logs are readily available, easily
distributed, and concrete evidence of the rate and status of construction. While the
Receiver takes the position that the daily logs do not provide relevant information,
MI, which has significantly more experience in the development and construction
of condominiums than the Receiver, disagrees. Ml will rely on the daily logs as part
of the Payment Motion to argue that the Project's rate of construction has
significantly decreased, as construction of the building by Skygrid has slowed
considerably resulting in unnecessary delays and subsequent interest costs.

14.The Receiver has found it relevant to report to the court on the progress of
construction, yet refuses to supply the daily logs, which are the single most
important document to verify the reported progress. Similarly in its communications
to date with MI no reason not to produce the construction documents has been
offered.

ALL OF WHICH IS RESPECTFULLY SUBMITTED August 7, 2024

Jerome R. Morse “David M. Trafford
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KEB HANA BANK as trustee of IGIS GLOBAL -and- MIZRAHI COMMERCIAL (THE ONE) LP, MIZRAHI

PRIVATE PLACEMENT REAL ESTATE FUND DEVELOPMENT GROUP (THE ONE) INC., and MIZRAHI
NO. 301 and as trustee of IGIS GLOBAL PRIVATE COMMERCIAL (THE ONE) GP INC.

PLACEMENT REAL ESTATE FUND NO. 434

Applicant Respondents

Court File No. CV-23-00707839-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

PROCEEDING COMMENCED AT TORONTO

FACTUM OF
MIZRAHI INC.

MORSE SHANNON LLP

133 Richmond Street West Suite
501

Toronto ON M5H 2L3

Jerome R. Morse (21434U)
jmorse@morseshannon.com

David M. Trafford (68926E)
dtrafford@morseshannon.com
Tel: 416.863.1230

Fax: 416.863.1241

Lawyers for the Respondents
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APPENDIX “39”
SUMMARY OF SKYGRID FEES CHART
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Mizrahi Development Group (The One) Inc et al.

Skygrid Costs Since March 13, 2024

STRICTLY CONFIDENTIAL

DRAFT - FOR DISCUSSION PURPOSES ONLY

Skygrid Costs March 13-31 April May June
Site & Construction Staff Cost 438,614 802,199 920,505 824,314
Crane Labour 12,615 98,535 75,358 90,285
Security 24,429 110,604 88,115 42,300
Hard & Recoverable Costs 4,085,908 4,487,569 7,360,677 7,183,716
CM Fee 117,053 133,765 214,431 208,511
Holdback (281,430) (427,872) (487,191) (632,821)

Total (pre HST) 4,397,189 5,204,800 8,171,895 7,716,305
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CONFIDENTIAL APPENDIX “40”
KDC REPORT DATED AUGUST 21, 2024
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APPENDIX “41”
E-MAIL DATED MAY 1, 2023
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From: S g 5/02l/2 2 E 013 El [youngho.ron@meritz.co.kr]

Sent: Mon 5/1/2023 9:52:50 PM (UTC-04:00)
To: Sam Mizrahi[sam@mizrahidevelopments.cal]
Cc: Jonny Cracower[jonny@mizrahidevelopments.ca]; Mark

Kilfoyle[Mark@MizrahiDevelopments.ca]; Amanda
Brown[amanda@mizrahidevelopments.ca]; Stacy
Mailman[stacy@mizrahidevelopments.ca];
\"david.jo@igisusa.com\[david.jo@igisusa.com]; 2= L HE2 & 2

&l [gfm2@igisam.com]; joosung.yoon@igisam.com[joosung.yoon@igisam.com];
sunmi.kim@igisam.com[sunmi.kim@igisam.com]; & SEl/E &/ 2 H 03!
&l[jake.park@meritz.co.kr]

Subject: RE: APS Confirmations for The One

Dear Sam,

Further to IGIS's email, we are aware of some of the deviations that occurred in the past sales,
and we do not have objections to them. Just to be clear, the dates and the deposit amounts to
be received are business decisions to be made by the developer.

Best,
Youngho Roh

E"H Atk 2 2=4 Yoon, Joosung <joosung.yoon@igisam.com>

Bl 2Rt 20235 52 22 51RY @A 10:17
Hh= AFE: Sam Mizrahi; St SEI/EIE/Z222H0I2NE; S 5/012)/22 L0120 E; 208 0] Kim,
Sunmi
X Jonny Cracower; Mark Kilfoyle; Amanda Brown; Stacy Mailman; "david.jo@igisusa.com"; #=2 2 4
552925
H|=: RE: APS Confirmations for The One

Dear Sam and all,

The senior lender team (Meritz/IGIS) confirms that the terms of certain Agreements of Purchase and
Sale (APS) from time to time have deviated from those of the Standard Form Residential Sales
Agreement. The dates and amounts to be received as the deposits on the APS are business decisions.
However, please put in your best effort to collect the deposits in a timely manner so it does not breach
the terms of the APS.

Kind Regards,
Joosung

Joosung Yoon
Global Fund Management Team
Vice President

IEI Asset IGIS Asset Management Co., Ltd T 02 6959 6782
vlr’l”l-:”j(_"r”{_r"t 11th FL. CCMM Bldg, M010 7104 5453
ENT SOLUTION 101 Yeouigongwon-ro F 02 6499 7302
Yeongdeungpo-gu, Seoul, Korea joosung.yoon@igisam.com
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From: Sam Mizrahi <sam@mizrahidevelopments.ca>

Sent: Monday, May 1, 2023 11:11 AM

To: &t SEI/EH /22 H OIS S Jake Park <jake.park@meritz.co.kr>; 2 £ Y DPJJ E-ES/
<youngho.roh@meritz.co.kr>; & 10| Kim, Sunmi <sunmi.kim@igisam.com>; & 34 Yoon, Joosung
<joosung.yoon@igisam.com>

Cc: Jonny Cracower <jonny@mizrahidevelopments.ca>; Mark Kilfoyle
<Mark@MlizrahiDevelopments.ca>; Amanda Brown <amanda@mizrahidevelopments.ca>; Stacy
Mailman <stacy@mizrahidevelopments.ca>

Subject: APS Confirmations for The One

Good morning MERITZ and IGIS,
| trust you are well and enjoying a restful weekend.

There seems to be some concern on the APS that have been signed and executed,
and | wanted to confirm that The Senior Lender is aware that the terms of certain
Agreements of Purchase and Sale have from time to time deviated from those of the
Standard Form Residential Sales Agreement, for example, by reducing or eliminating
the deposit due at signing or by modifying the schedule for subsequent pre-
occupancy deposits. This was done due to both market conditions and/or to provide
the purchasers confidence to purchase in the development. | wanted to confirm that
the senior lender is aware of these deviations, and that the Senior Lender does not
object to these deviations. Additionally | wanted to also confirm again that in the
Senior Lender’s opinion, it was reasonable and prudent in all the circumstances in
order to make these sales.

| would appreciate your response by end of business day in Toronto on Monday.
Thank you in advance.

Sam Mizrahi
President

125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T.416.922.4200 x 4210

v "vb@vﬂﬁéﬂi@orp com
F. 1.866.300.0219
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E. Sam@MizrahiCorp.com

Ol 8B 2 X +41010tS 2|8 0|0, FHB YL & SLHLES0| 28 HE S| 2 0 Met 25 a0l &
= EUHE, XM LHH S ZE6t D US > JSLCHL 2 ENRT0| Z8E 2 Y HES0 M2 = dRE Qo2 3
5 L HEIBKIOA HE, HZE, A EE SHE = Yol 2 A QU0 2R MEE R0 = LAQMA LAFAID 2 X

2= SA MIﬂoH—’F—/\IJI gt ek LI Ch.
This e-mail and any attachment hereto is intended exclusively for the named addressee and may include confidential
information, intellectual property and/or other privileged information protected by the Unfair Competition Prevention and Trade
Secret Protection Act and/or other related laws. Notice to Recipient: Any unauthorized distribution, copy, or use of the

information contained in this e-mail is strictly prohibited. If you have received this e-mail in error, please notify the sender by e-
mail and delete this e-mail immediately.
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APPENDIX “42”
CORRESPONDENCE DATED OCTOBER 5, 2023
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MacKenzie, Melanie

Subject: FW: [IGIS] The One - Requests

From: Sam Mizrahi <sam@mizrahidevelopments.ca>

Sent: Friday, October 6, 2023 12:38 AM

To: &34 Yoon, Joosung <joosung.yoon@igisam.com>; &1 1 0| Kim, Sunmi <sunmi.kim@igisam.com>

Cc: @Project-theone <theone@igisam.com>; #=2 S HHE 2 E 28 <gfm2@igisam.com>; MH Meritz
<mh.kim@meritz.co.kr>; Peter Jung <peter.jung@meritz.co.kr>; Ispark <ispark@meritz.co.kr>; david.jo@igisusa.com;
BtEBI/EI /22 Y03 E S Jake Park <jake.park@meritz.co.kr>; 22 YOIIE “HS/ AR/
<youngho.roh@meritz.co.kr>

Subject: Re: [IGIS] The One - Requests

Dear Sunmi,

1. 15-19 Bloor St W is the properties where H&M and Scotiabank are the tenants and now sold
to developers who are looking to develop and obtain approvals for re zoning for 61 Story
building which is directly adjacent to our project at 1 Bloor St W. They have applied to the City
of Toronto Council for approvals and the City of Toronto have denied the application. Now as a
result, the developers have appealed the zoning application to LPAT, where if WE being 1 Bloor
St W do not object to their application at the LPAT appeal board hearing and provide reasons
for our appeal the LPAT board will assume that The One project is agreeing and accepting of
the development by providing Tacit consent for not appearing at the LPAT and providing our

objection. This needs to be completed by us by no later than October 15. The purpose of
participating in the appeal is to protect The One from any potential negative impact that could result from the development
of this adjacent property. We have identified some of the most significant concerns in our request. As indicated, the City
of Toronto also has serious concerns with the proposed development and City Council has refused the development
application as a result. As is traditional on such matters, the City will be taking the lead at the Tribunal as the appeal
relates to Council’s refusal. The City report considering this matter can be found

at https://secure.toronto.ca/council/agenda-item.do?item=2023.TE5.10 . | have ordered this to be blocked
and oppose the application in order to protect The One from the adjacent neighbours
application which would block the views of The One’s unsold residential units as well as the
signage on the West Wall of the building for our outdoor media with Pattison which represent
revenues of $1 Million + per year, in addition to protect and provide value to our knock out
panel in the parking garage that has significant value for payment for access to transportation
that the project will be able to monetize.

2. The difference between the two letters is that the first letter goes out first which is the
Outstanding Deposit Letter to remind and notify purchasers of outstanding deposits due. The
second letter goes out being the Default Notice if the purchaser does not respond or provide a
payment plan as to when the project will receive the over due deposits.

As you saw from my email 2 days ago to Minjae and yourself copying in everyone on the
outstanding APS where no deposits have yet come in as we are working with the purchasers to

1
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receive these deposits. As a result | would suggest and recommend that amount of $1,723,726
would be repaid over the next 10 months in equal monthly amounts of $173,726.00 to be out
of Mizrahi Inc CM fees or any other future sales commissions fees earned whichever occurs
first, so that we can adjust as these deposits are received by the project over the next several
months as we collect these deposits from the purchasers. | believe this to be a fair solution in
good faith and one that satisfies the concern in a mutually acceptable solution.

3. As per my previous email copying in Amanda from our office she will confirm and provide
you the requested information. Yes, | can confirm that all notices were correctly sent out by out
office as per the notice provisions.

4. | will have Glaholt and Dentons provide you with this requested information under separate
cover email.

5. Yes, | would be available for a conference call on Monday evening Toronto time to discuss
next steps.

Thank you.

Sam Mizrahi

President
M 125 Hazelton Avenue
Toronto, Ontario M5R 2E4
T. 416.922.4200 ext.4210
1\,»[ 17 I z \ H I C.416.818.5288
/ — F. 1.866.300.0219

DEVELOPMENTS E. Sam@MizrahiDevelopments.ca

Buildine Futures. www.MizrahiDevelopments.ca

On Oct 5, 2023, at 10:49 PM, =4 Yoon, Joosung
<joosung.yoon@igisam.com> wrote:

Hi Sam,

In line with Sunmi’s point #2 (APS), | do have a separate question.

Per the Statement of Critical Dates enclosed in the APS, it is our understanding that the notice should
have been in place prior if the occupancy dates have to be delayed. While we are putting together the

entire units on the attached spreadsheet, we witnessed that the notices should have been made to

some of those signed back in 2017 to delay the actual occupancy date.
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Having said that, would you please confirm whether such announcement was in place? Please confirm

this by filling in O/X on the column X on the Summary sheet of the attached.
Thank you so much.

Kind Regards,

Joosung

Joosung Yoon
Global Fund Management Team

Vice President

i = i i IGIS Asset i ;
<image002.png>O| K| AXtAH2 8 F 45| “image000jpg  pEn eon. - “image006.ipg

Co., Ltd

A 11th FI.
C.C.M.M Bldg.,
101
Yeouigongwon-
ro
Yeongdeungpo-
gu, Seoul,
Korea

WWWw.igisam.co
m

T 02 6959 6782

M 010 7104 5453

F 02 6499 7302
joosung.yoon@igisam.co
m

From: 2 &1 0| Kim, Sunmi <sunmi.kim@igisam.com>
Sent: Thursday, October 5, 2023 9:42 PM

To: Sam Mizrahi <sam@mizrahidevelopments.ca>
Cc: @Project-theone <theone@igisam.com>;

#H2 2L HE2E 28 <gfm2@igisam.com>; mh.kim@meritz.co.kr; peter.jung@meritz.co.kr; ispark@

meritz.co.kr; 'david.jo@igisusa.com' <david.jo@igisusa.com>
Subject: [IGIS] The One - Requests

Hi Sam,

Now that we have several topics to discuss, please excuse me for sending them in this separate email.

| would appreciate it if you could provide responses to the parts which readily available first.

1. 15-19 Bloor Appeal
e Before we decide to appeal the Court, we'd like to know more about status.
e Please send us any letter/paper if you have prepared/received by any chance.

e Please give us explanation about the current situation

3
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2. APS / Deposit
e There are two kinds of notice to the Purchaser. (Default Notice / Outstanding Deposit
Letter)
What's the difference between these two notices? Is there any specific procedure to notify
the purchaser?
i.e) Default notice only sent after 10days of outstanding deposit letter sent?

- Out of the 13 units with zero deposits, one unit has been canceled, one unit aligns with
common market practice by not requiring a deposit, and Ml anticipate deposits for the remaining 11
units within the next few months.

Given this update, the total commission to be repaid amounts to $1,723,726 excluding
Superintendent suites.

e Please send us all of executed APS.

3. APS / Occupancy Date
e According to the Agreement of Purchase and Sale (APS), the occupancy date can be
delayed upon proper written notice.
Could you please confirm if you have sent a notice to the relevant purchasers in

accordance with this provision?

4. claims and litigation information related to subcontractors (i.e Seele, Gamma)
e Parties to claim/litigation (Plaintiff/Defendant)
e Timing of claim/litigation issue
e Amount of the Claim
e Parties to the Underlying Contract
e Date of Execution of the Underlying Contract
e Total Value of the Underlying Contract
e Performance/Payment Ratio of the Underlying Contract

e Termination Date of the Underlying Contract

5. Conference call with all parties to discuss next step.
e With all due respect, our schedule is quite tight this week. We will be coordinating a call

with Osler early next week, Does Monday evening work for you?

Thank you.

Best Regards,

Sunmi Kim
Global Fund Management Team

Senior Vice President/2 El & (2 Eh
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The above message and its attachments (if any) are for the intended recipient only and may contain confidential information. If you are not the intended recipient,
you are hereby notified that any dissemination, distribution or reproduction of this message or any attachment is strictly prohibited. If the message has reached
you in error, please inform us immediately by reply e-mail or telephone and delete the message and all attachments, and your reply e-mail (if it contains the
message). Thank you. While we believe that the information in the message and its attachments is correct at the date of this message, no warranty or
representation is given as to the correctness or completeness of such information and no responsibility is accepted for any reliance or any action taken on the
basis of, such information.
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This e-mail and any attachment hereto is intended exclusively for the named addressee and may include confidential
information, intellectual property and/or other privileged information protected by the Unfair Competition Prevention and
Trade Secret Protection Act and/or other related laws. Notice to Recipient: Any unauthorized distribution, copy, or use of
the information contained in this e-mail is strictly prohibited. If you have received this e-mail in error, please notify the

sender by e-mail and delete this e-mail immediately.

<231004_Purchaser Database File_v1.xlsx>
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APPENDIX “43”
RECEIVERS’ LETTERS TO THE DEFAULTING PURCHASERS DATED MAY 1, 2024
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Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON M5J 2J1

Phone: +1 416 847 5200

Fax: +1 416 847 5201

>

May 1, 2024

Re: Agreement of Purchase and Sale — 1 Bloor Street West, Unit 6803, Level 68 (the “Agreement
of Purchase and Sale”)

On October 18, 2023, pursuant to the Order (Appointing Receiver) (the “Receivership Order”) of the
Ontario Superior Court of Justice (Commercial List) (the “Court”), Alvarez & Marsal Canada Inc. was
appointed as receiver and manager (the “Receiver”), without security, of all of the assets, undertakings and
properties of Mizrahi Commercial (The One) LP, Mizrahi Development Group (The One) Inc. (the
“Vendor”) and Mizrahi Commercial (The One) GP Inc. (collectively, the “Debtors”) acquired for, or used
in relation to, a business carried on by the Debtors, including in connection with the development of an 85-
storey condominium, hotel and retail tower located at the southwest corner of Yonge Street and Bloor Street
West in Toronto, Ontario (the “Project”).

As previously advised, the Receiver is conducting a review of matters pertaining to existing condominium
sale agreements relating to the Project. As part of this review, the Receiver has undertaken an analysis of
the deposits paid in connection with each sale agreement, including the above-referenced Agreement of
Purchase and Sale.

Pursuant to the Agreement of Purchase and Sale, as of April 30, 2024, you were to have paid a total deposit
of $1,569,569 (the “Deposit Amount”). Based on the records of the Debtors, the Deposit Amount has not
been paid. Accordingly, you are in default of the Agreement of Purchase and Sale as a result of your failure
to pay the Deposit Amount (the “Default”). In accordance with the terms of the Agreement of Purchase
and Sale, you are hereby provided with written notice of the Default.

If the Default is not fully remedied by 5:00 p.m. (prevailing Eastern time) on May 13, 2024 (the
“Deadline”), the Receiver hereby gives notice of the termination of the Agreement of Purchase and
Sale effective immediately following the Deadline. Upon such termination, the Receiver shall be entitled
to any existing deposit monies as liquidated damages and not as a penalty, without waiver of any additional
rights and remedies of the Vendor pursuant to the Agreement of Purchase and Sale and at law, including
the commencement of such actions as may be necessary to recover any damages incurred as a result of the
Default.

The Receiver continues to review and consider all contracts relating to the Project, including condominium
sale agreements. Nothing in this letter shall be construed to constitute an affirmation or assumption of the
Agreement of Purchase and Sale, and the Receiver expressly disclaims any personal liability under or in
connection with the Agreement of Purchase and Sale. The Receiver reserves the right to disclaim any
condominium sale agreement, including the Agreement of Purchase and Sale, in accordance with the
Receivership Order or as may otherwise be ordered by the Court.

1 5 1 6 www.alvarezandmarsal.com



Court filings and additional information concerning the receivership proceedings are available at the
Receiver’s website at www.alvarezandmarsal.com/theone. Should you have any questions regarding the
foregoing, you may contact the Receiver by emailing theone@alvarezandmarsal.com or calling
1-855-499-1480.

Yours very truly,

ALVAREZ & MARSAL CANADA INC,,

SOLELY IN ITS CAPACITY AS COURT-
APPOINTED RECEIVER AND MANAGER OF
MIZRAHI COMMERCIAL (THE ONE) LP,
MIZRAHI DEVELOPMENT GROUP (THE ONE)
INC., AND MIZRAHI COMMERCIAL (THE
ONE) GP INC., AND NOT IN ITS PERSONAL OR
CORPORATE CAPACITY
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Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON M5J 2J1

Phone: +1 416 847 5200

Fax: +1 416 847 5201

>

May 1, 2024

Re: Agreement of Purchase and Sale — 1 Bloor Street West, Unit 7003, Level 70 (the “Agreement
of Purchase and Sale”)

On October 18, 2023, pursuant to the Order (Appointing Receiver) (the “Receivership Order”) of the
Ontario Superior Court of Justice (Commercial List) (the “Court”), Alvarez & Marsal Canada Inc. was
appointed as receiver and manager (the “Receiver”), without security, of all of the assets, undertakings and
properties of Mizrahi Commercial (The One) LP, Mizrahi Development Group (The One) Inc. (the
“Vendor”) and Mizrahi Commercial (The One) GP Inc. (collectively, the “Debtors”) acquired for, or used
in relation to, a business carried on by the Debtors, including in connection with the development of an 85-
storey condominium, hotel and retail tower located at the southwest corner of Yonge Street and Bloor Street
West in Toronto, Ontario (the “Project”).

As previously advised, the Receiver is conducting a review of matters pertaining to existing condominium
sale agreements relating to the Project. As part of this review, the Receiver has undertaken an analysis of
the deposits paid in connection with each sale agreement, including the above-referenced Agreement of
Purchase and Sale.

Pursuant to the Agreement of Purchase and Sale, as of April 30, 2024, you were to have paid a total deposit
of $1,613,839 (the “Deposit Amount”). Based on the records of the Debtors, the Deposit Amount has not
been paid. Accordingly, you are in default of the Agreement of Purchase and Sale as a result of your failure
to pay the Deposit Amount (the “Default”). In accordance with the terms of the Agreement of Purchase
and Sale, you are hereby provided with written notice of the Default.

If the Default is not fully remedied by 5:00 p.m. (prevailing Eastern time) on May 13, 2024 (the
“Deadline”), the Receiver hereby gives notice of the termination of the Agreement of Purchase and
Sale effective immediately following the Deadline. Upon such termination, the Receiver shall be entitled
to any existing deposit monies as liquidated damages and not as a penalty, without waiver of any additional
rights and remedies of the Vendor pursuant to the Agreement of Purchase and Sale and at law, including
the commencement of such actions as may be necessary to recover any damages incurred as a result of the
Default.

The Receiver continues to review and consider all contracts relating to the Project, including condominium
sale agreements. Nothing in this letter shall be construed to constitute an affirmation or assumption of the
Agreement of Purchase and Sale, and the Receiver expressly disclaims any personal liability under or in
connection with the Agreement of Purchase and Sale. The Receiver reserves the right to disclaim any
condominium sale agreement, including the Agreement of Purchase and Sale, in accordance with the
Receivership Order or as may otherwise be ordered by the Court.
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Court filings and additional information concerning the receivership proceedings are available at the
Receiver’s website at www.alvarezandmarsal.com/theone. Should you have any questions regarding the
foregoing, you may contact the Receiver by emailing theone@alvarezandmarsal.com or calling
1-855-499-1480.

Yours very truly,

ALVAREZ & MARSAL CANADA INC,,

SOLELY IN ITS CAPACITY AS COURT-
APPOINTED RECEIVER AND MANAGER OF
MIZRAHI COMMERCIAL (THE ONE) LP,
MIZRAHI DEVELOPMENT GROUP (THE ONE)
INC., AND MIZRAHI COMMERCIAL (THE
ONE) GP INC., AND NOT IN ITS PERSONAL OR
CORPORATE CAPACITY
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Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON M5J 2J1

Phone: +1 416 847 5200

Fax: +1 416 847 5201

>

May 1, 2024

Re: Agreement of Purchase and Sale — 1 Bloor Street West, Unit 7303, Level 73 (the “Agreement
of Purchase and Sale”)

On October 18, 2023, pursuant to the Order (Appointing Receiver) (the “Receivership Order”) of the
Ontario Superior Court of Justice (Commercial List) (the “Court”), Alvarez & Marsal Canada Inc. was
appointed as receiver and manager (the “Receiver”), without security, of all of the assets, undertakings and
properties of Mizrahi Commercial (The One) LP, Mizrahi Development Group (The One) Inc. (the
“Vendor”) and Mizrahi Commercial (The One) GP Inc. (collectively, the “Debtors”) acquired for, or used
in relation to, a business carried on by the Debtors, including in connection with the development of an 85-
storey condominium, hotel and retail tower located at the southwest corner of Yonge Street and Bloor Street
West in Toronto, Ontario (the “Project”).

As previously advised, the Receiver is conducting a review of matters pertaining to existing condominium
sale agreements relating to the Project. As part of this review, the Receiver has undertaken an analysis of
the deposits paid in connection with each sale agreement, including the above-referenced Agreement of
Purchase and Sale.

Pursuant to the Agreement of Purchase and Sale, as of April 30, 2024, you were to have paid a total deposit
of $1,623,719 (the “Deposit Amount”). Based on the records of the Debtors, the Deposit Amount has not
been paid. Accordingly, you are in default of the Agreement of Purchase and Sale as a result of your failure
to pay the Deposit Amount (the “Default”). In accordance with the terms of the Agreement of Purchase
and Sale, you are hereby provided with written notice of the Default.

If the Default is not fully remedied by 5:00 p.m. (prevailing Eastern time) on May 13, 2024 (the
“Deadline”), the Receiver hereby gives notice of the termination of the Agreement of Purchase and
Sale effective immediately following the Deadline. Upon such termination, the Receiver shall be entitled
to any existing deposit monies as liquidated damages and not as a penalty, without waiver of any additional
rights and remedies of the Vendor pursuant to the Agreement of Purchase and Sale and at law, including
the commencement of such actions as may be necessary to recover any damages incurred as a result of the
Default.

The Receiver continues to review and consider all contracts relating to the Project, including condominium
sale agreements. Nothing in this letter shall be construed to constitute an affirmation or assumption of the
Agreement of Purchase and Sale, and the Receiver expressly disclaims any personal liability under or in
connection with the Agreement of Purchase and Sale. The Receiver reserves the right to disclaim any
condominium sale agreement, including the Agreement of Purchase and Sale, in accordance with the
Receivership Order or as may otherwise be ordered by the Court.
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Court filings and additional information concerning the receivership proceedings are available at the
Receiver’s website at www.alvarezandmarsal.com/theone. Should you have any questions regarding the
foregoing, you may contact the Receiver by emailing theone@alvarezandmarsal.com or calling
1-855-499-1480.

Yours very truly,

ALVAREZ & MARSAL CANADA INC,,

SOLELY IN ITS CAPACITY AS COURT-
APPOINTED RECEIVER AND MANAGER OF
MIZRAHI COMMERCIAL (THE ONE) LP,
MIZRAHI DEVELOPMENT GROUP (THE ONE)
INC., AND MIZRAHI COMMERCIAL (THE
ONE) GP INC., AND NOT IN ITS PERSONAL OR
CORPORATE CAPACITY
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Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON M5J 2J1

Phone: +1 416 847 5200

Fax: +1 416 847 5201

>

May 1, 2024

Re: Agreement of Purchase and Sale — 1 Bloor Street West, Unit 7603, Level 76 (as amended, the
“Agreement of Purchase and Sale”)

On October 18, 2023, pursuant to the Order (Appointing Receiver) (the “Receivership Order”) of the
Ontario Superior Court of Justice (Commercial List) (the “Court”), Alvarez & Marsal Canada Inc. was
appointed as receiver and manager (the “Receiver”), without security, of all of the assets, undertakings and
properties of Mizrahi Commercial (The One) LP, Mizrahi Development Group (The One) Inc. (the
“Vendor”) and Mizrahi Commercial (The One) GP Inc. (collectively, the “Debtors”) acquired for, or used
in relation to, a business carried on by the Debtors, including in connection with the development of an 85-
storey condominium, hotel and retail tower located at the southwest corner of Yonge Street and Bloor Street
West in Toronto, Ontario (the “Project”).

As previously advised, the Receiver is conducting a review of matters pertaining to existing condominium
sale agreements relating to the Project. As part of this review, the Receiver has undertaken an analysis of
the deposits paid in connection with each sale agreement, including the above-referenced Agreement of
Purchase and Sale.

Pursuant to the Agreement of Purchase and Sale, as of April 30, 2024, you were to have paid a total deposit
of $872,788 (the “Deposit Amount”). Based on the records of the Debtors, the Deposit Amount has not
been paid. Accordingly, you are in default of the Agreement of Purchase and Sale as a result of your failure
to pay the Deposit Amount (the “Default”). In accordance with the terms of the Agreement of Purchase
and Sale, you are hereby provided with written notice of the Default.

If the Default is not fully remedied by 5:00 p.m. (prevailing Eastern time) on May 13, 2024 (the
“Deadline”), the Receiver hereby gives notice of the termination of the Agreement of Purchase and
Sale effective immediately following the Deadline. Upon such termination, the Receiver shall be entitled
to any existing deposit monies as liquidated damages and not as a penalty, without waiver of any additional
rights and remedies of the Vendor pursuant to the Agreement of Purchase and Sale and at law, including
the commencement of such actions as may be necessary to recover any damages incurred as a result of the
Default.

The Receiver continues to review and consider all contracts relating to the Project, including condominium
sale agreements. Nothing in this letter shall be construed to constitute an affirmation or assumption of the
Agreement of Purchase and Sale, and the Receiver expressly disclaims any personal liability under or in
connection with the Agreement of Purchase and Sale. The Receiver reserves the right to disclaim any
condominium sale agreement, including the Agreement of Purchase and Sale, in accordance with the
Receivership Order or as may otherwise be ordered by the Court.
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Court filings and additional information concerning the receivership proceedings are available at the
Receiver’s website at www.alvarezandmarsal.com/theone. Should you have any questions regarding the
foregoing, you may contact the Receiver by emailing theone@alvarezandmarsal.com or calling
1-855-499-1480.

Yours very truly,

ALVAREZ & MARSAL CANADA INC,,

SOLELY IN ITS CAPACITY AS COURT-
APPOINTED RECEIVER AND MANAGER OF
MIZRAHI COMMERCIAL (THE ONE) LP,
MIZRAHI DEVELOPMENT GROUP (THE ONE)
INC., AND MIZRAHI COMMERCIAL (THE
ONE) GP INC., AND NOT IN ITS PERSONAL OR
CORPORATE CAPACITY
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Alvarez & Marsal Canada Inc.
Licensed Insolvency Trustees

Royal Bank Plaza, South Tower

200 Bay Street, Suite 2900, P.O. Box 22

Toronto, ON M5J 2J1

Phone: +1 416 847 5200

Fax: +1 416 847 5201

>

May 1, 2024

peLveren by evia [

Re: Agreement of Purchase and Sale — 1 Bloor Street West, Units 7901 and 7902, Level 79 (as
amended, the “Agreement of Purchase and Sale”)

On October 18, 2023, pursuant to the Order (Appointing Receiver) (the “Receivership Order”) of the
Ontario Superior Court of Justice (Commercial List) (the “Court”), Alvarez & Marsal Canada Inc. was
appointed as receiver and manager (the “Receiver”), without security, of all of the assets, undertakings and
properties of Mizrahi Commercial (The One) LP, Mizrahi Development Group (The One) Inc. (the
“Vendor”) and Mizrahi Commercial (The One) GP Inc. (collectively, the “Debtors”) acquired for, or used
in relation to, a business carried on by the Debtors, including in connection with the development of an 85-
storey condominium, hotel and retail tower located at the southwest corner of Yonge Street and Bloor Street
West in Toronto, Ontario (the “Project”).

As previously advised, the Receiver is conducting a review of matters pertaining to existing condominium
sale agreements relating to the Project. As part of this review, the Receiver has undertaken an analysis of
the deposits paid in connection with each sale agreement, including the above-referenced Agreement of
Purchase and Sale.

Pursuant to the Agreement of Purchase and Sale, as of April 30, 2024, you were to have paid a total deposit
of $6,160,000 (the “Deposit Amount”). Based on the records of the Debtors, the Deposit Amount has not
been paid. Accordingly, you are in default of the Agreement of Purchase and Sale as a result of your failure
to pay the Deposit Amount (the “Default”). In accordance with the terms of the Agreement of Purchase
and Sale, you are hereby provided with written notice of the Default.

If the Default is not fully remedied by 5:00 p.m. (prevailing Eastern time) on May 13, 2024 (the
“Deadline”), the Receiver hereby gives notice of the termination of the Agreement of Purchase and
Sale effective immediately following the Deadline. Upon such termination, the Receiver shall be entitled
to any existing deposit monies as liquidated damages and not as a penalty, without waiver of any additional
rights and remedies of the Vendor pursuant to the Agreement of Purchase and Sale and at law, including
the commencement of such actions as may be necessary to recover any damages incurred as a result of the
Default.

The Receiver continues to review and consider all contracts relating to the Project, including condominium
sale agreements. Nothing in this letter shall be construed to constitute an affirmation or assumption of the
Agreement of Purchase and Sale, and the Receiver expressly disclaims any personal liability under or in
connection with the Agreement of Purchase and Sale. The Receiver reserves the right to disclaim any
condominium sale agreement, including the Agreement of Purchase and Sale, in accordance with the
Receivership Order or as may otherwise be ordered by the Court.
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Court filings and additional information concerning the receivership proceedings are available at the
Receiver’s website at www.alvarezandmarsal.com/theone. Should you have any questions regarding the
foregoing, you may contact the Receiver by emailing theone@alvarezandmarsal.com or calling
1-855-499-1480.

Yours very truly,

ALVAREZ & MARSAL CANADA INC,,

SOLELY IN ITS CAPACITY AS COURT-
APPOINTED RECEIVER AND MANAGER OF
MIZRAHI COMMERCIAL (THE ONE) LP,
MIZRAHI DEVELOPMENT GROUP (THE ONE)
INC., AND MIZRAHI COMMERCIAL (THE
ONE) GP INC., AND NOT IN ITS PERSONAL OR
CORPORATE CAPACITY
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Barristers & Solicitors
LLP Bay Adelaide Centre, West Tower
GOOdII] an S 333 Bay Street, Suite 3400
Toronto, Ontario M5H 2S7
Telephone: 416.979.2211

Facsimile: 416.979.1234
goodmans.ca

Direct Line: +1 (416) 849-6895
mdunn@goodmans.ca

May 15, 2024
Our File No.: 232285
Via Email

Morse|Shannon LLP

133 Richmond Street West
Suite 501

Toronto, ON M5H 213

Attention: Jerome Morse

Dear Mr. Morse:
Re:  Mizrahi Inc. (“MI”)

We write pursuant to the Exclusive Listing Agreement dated July 12, 2017 (the “ELA”) between
Mizrahi Development Group (the One) Inc. (the “Vendor”) and Mizrahi Inc. (“MI”). Capitalized
terms not otherwise defined have the meaning ascribed to them in the ELA.

MI was paid a commission in association with the execution by the Vendor and a Purchaser of a
binding agreement for the purchase and sale of a Unit during the Term (the “Purchase
Agreement”). MI agreed to return these commissions if any Purchase Agreements were terminated
for purchaser default:

Any commissions paid by the Vendor to the Agent will be returned promptly to the Vendor
where a Purchase Agreement is terminated through the default of the suite purchaser.

As the Receiver reported in its First Report, a number of unit purchasers (the “Defaulting
Purchasers”) had paid no deposit or had failed to pay the full deposits owed under the relevant
Purchase Agreements. By letters dated May 1, 2024, the Receiver notified certain Defaulting
Purchasers that their Purchase Agreements would be terminated unless they paid the overdue
deposits by May 13, 2024.

None of the Defaulting Purchasers paid any deposit by May 13, 2024, or at all. Accordingly, the
Defaulting Purchasers’ Purchase Agreements have been terminated. MI must promptly return the
commissions earned on these Purchase Agreements in accordance with the terms of the ELA. The
commissions are summarized in the table below.
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LLP

Goodmans Page 2

Unit Number Commission paid to MI
6803 $224,828.22

7003 $231,150.22

7303 $232,561.13

7603 $249,963.21

7901/7902 $877,510.07

Total $1,816,012.85

By this letter, we demand payment by MI of $1,816,012.85 by no later than June 1, 2024.

Finally, the Receiver reserves all of its rights under the ELA and at law including its rights with
respect to other purchasers that have defaulted on their deposit obligations.

Yours truly,

Goodmans LLP

(Do

Mark Dunn
Partner
MD/es

cc: Christopher Armstrong, Brendan O’Neill, Kirby Cohen and Jennifer Linde, Goodmans
LLP

Stephen Ferguson, Joshua Nevsky, Melanie MacKenzie, Fiona Mak, Andrew Sterling
and Ethan Krieger, Alvarez & Marsal Canada Inc.

1381-0221-4668
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APPENDIX “45”
MARKETING AGENCY AGREEMENT WITH MAGIX TECHNOLOGIES LLC
EFFECTIVE JULY 13, 2022
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MARKETING AGENCY AGREEMENT

CONTRACT DETAILS

DATE:
Principal: MIZRAHI Inc. with company No. 171328
Principal's registered office: 125 Hazelton Avenue, Toronto, Ontario, M5R 2E4,
Canada
Principal's representative: Name: Sam Mizrahi
Title: President
Email: sam@mizrahidevelopments.ca
Agent: MAGIX TECHNOLOGIES LLC, with Trade License

number 1495645

Agent's registered office OR | Business Bay- Almanara Tower- Office 2101
address
Dubai, UAE

Agent's representative: Name: Mr Faramarz Rahmani
Title: Managing Director
Email: Fred@magix.com.au

Tel: +971 55 702 5580

1of11 W
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Effective Date: 13/7/2022

The Project/Building: The building known as “The One” Located at 1
Bloor Street West, Toronto, Ontario, Canada

Territory: The Middle East and North Africa

Initial term: 12 months

Commission percentage: Five percent (5%) of the agreed Net Price for any
Unit

Retainer Fee: CAD 367,500.00 payable by the Principal to

the Agent immediately upon signing of this
Contract subject to section 6.8.3

1. This Contract is made up of the following:
(a) The Contract Details; and

(b) The Conditions.

2. If there is any conflict or ambiguity between the terms of the documents listed in
paragraph 1, a term contained in a document higher in the list shall have priority over

one contained in a document lower in the list.

This Contract has been made on the date stated at the beginning of it.

Signed by Sam Mizrahi

for and on behalf of MIZRAHI INC.

Signed by Mr Faramarz Rahmani

for and on behalf of MAGIX TECHNOLOGIES LLC

1535

President

Managing  Director  and
Authorized Signatory



CONDITIONS
1 INTERPRETATION
1.1 Definitions:

Business Day: a day other than a Saturday, Sunday or public holiday in the
U.A.E and Canada when banks in Dubai and Toronto are open for business.

Buyer: means the buyer of a Unit who has signed and completed a Unit
Purchase Contract in accordance with its terms and conditions.

Conditions: these terms and conditions set out in clause 1 to clause 12
(inclusive).

Contract: this contract under which the Principal appoints the Agent as its
marketing and sale agent, in accordance with the Contract Details and these
Conditions.

Effective Date: the date the Contract takes effect, as set out in the Contract
Details.

Intellectual Property: all intellectual property rights owned or used by the
Principal in connection with the Project/Building (including trade marks,
service marks, business names, goodwill and the right to sue for passing off,
domain names, and rights in confidential information) in each case whether
registered or unregistered and including all applications and rights to apply for
and be granted, renewals or extensions of such rights and all similar or
equivalent rights or forms of protection which subsist or will subsist now or in
the future in any part of the world.

Net Price: in relation to any Unit, the price actually agreed with the Buyer
pursuant to the applicable Unit Purchase Contract entered into with such Buyer

less any value added or other sales tax thereon included in the price.

Project/Building: means the building known as The One, located at 1 Bloor
Street West, in Toronto, Ontario, Canada.

Potential Buyer: means any potential buyer of a Unit or Units with which the
Agent is discussing the possible purchase, by that potential buyer of such Unit

or Units.

Quarter: each period of three calendar months, the first of which starting on
the Effective Date.

Retainer Fee: means the fee of CAD 367,500.00 payable in accordance with
clause 6.8 of this Contract.

Territory: the areas or market sectors specified as such in the Contract

Details.
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Unit: means an apartment, commercial space , floor or portion thereof located
within the Project/Building and Units shall be more than one of same.

Unit Purchase Contract: means the standard form contract for the sale and
purchase of a Unit used by the Principal from time to time.

Year: the period of 12 months from the Effective Date and each consecutive
period of 12 months thereafter during the period of this Contract.

1.2 Interpretation
1.2.1  Areference to legislation or a legislative provision:

(a) is a reference to it as amended, extended or re-enacted from time to
time;

(b) shall include all subordinate legislation made from time to time under
that legislation or legislative provision.

1.2.2  Any words following the terms including, include, in particular or any similar
expression shall be construed as illustrative and shall not limit the sense of the
words, description, definition, phrase or term preceding those terms.

1.2.3  Areference to writing or written includes faxes and email.

1.2.4 A reference in this Contract to the services to be provided by the Agent shall
mean the services described in clause 2.1 hereof.

2 APPOINTMENT

2.1 Appointment. The Principal appoints the Agent as its non-exclusive marketing
and sale agent to promote, source and introduce Potential Buyers, and then
assist the Principal in the negotiation, finalising and completion of Unit
Purchase Contracts between the Principal and Buyers, which shall evidence
and implement the sale of a Unit or Units in the Project/Building by the
Principal to such Buyers in the Territory on the terms of this Contract and the
Agent accepts the appointment on those terms. Nothing in this Contract or
otherwise shall make the Agent or any of the Agent's employees an employee
of the Principal.

2.2 Non-exclusive appointment.

2.2.1  Subject to clause 5.3, the Principal shall be free to appoint any other person
as its agent, for the sale of the said Units in the Territory other than Potential
Buyers first introduced by the Agent, and the Agent shall not be entitled to
any commission on the value of sales achieved via these other channels.

2.2.2  The Principal shall be entitled to market and sell the said Units directly to
Potential Buyers in the Territory other than customers first introduced by the
Agent, and the Agent shall not be entitled to any commission on the value of

such sales.
40f 11 W
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3.1

3.1.1

3.1.2

3.1.3

4.1

4.1.1

4.1.2

4.1.3

4.2

5.1

5.2

AGENT'S OBLIGATIONS

General. In addition to its general compliance obligations under clause 11, the
Agent shall:

not act in a way which will incur any liabilities on behalf of the Principal nor
to pledge the credit of the Principal.

be responsible for the advertising and promotion of the Units in the Territory
and shall observe all directions and instructions given to it by the Principal in
this regard and the production and use by the Agent of any advertising
materials and promotional literature not provided by the Principal shall be
subject to the prior written consent of the Principal.

promote the sale of Units within the Territory in good faith, in accordance with
the applicable laws and best practices within the Territory.

PRICES, SALE TERMS AND CONDITIONS

Prices, terms and conditions. The Agent shall ensure that Potential Buyers
have notice that all sales of the Units by the Principal shall be:

at the Principal's list prices specified in the price lists provided from time to
time by the Principal.

on the Principal's standard terms and conditions provided from time to time by
the Principal in the form of the Unit Purchase Contract; and

subject to any changes in the prices of the Units or in its standard terms and
conditions of sale as stated in the Unit Purchase Contract.

No unauthorised representations about the Units. The Agent shall not make
any representation about the Units other than as set out in the Unit Purchase
Contract and marketing materials which the Principal has pre-approved.

PRINCIPAL'S OBLIGATIONS

Sales materials. The Principal shall without undue delay supply such sales
literature and other documentation and information and such technical,
market and other support as the Agent may reasonably require for the purposes
of promoting the sale of the Units by the Principal and to enable it to discharge
its duties under this Contract.

Expenses. Subject only to the payment of the Retainer Fee and the
acknowledgements of the Parties pursuant to clauses 6.8.1 and 6.8.2 the Agent
shall be responsible for expenses, costs and charges reasonably incurred by the
Agent in performing this Contract.

50f 11 W
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6 RETAINER FEE, COMMISSION AND PAYMENTS

6.1 Retainer and Commission. During the term of this Contract, the Principal shall
pay to the Agent;

6.1.1 the Retainer Fee in accordance with article 6.8; and

6.1.2 as commission, an amount equal to five percent (5%) of the Net Price of any
Unit sold by the Principal to a buyer who is in the Territory where such buyers
were first introduced to the Principal by the Agent.

6.2 Commission due on receipt of Net Price. Subject to clause 6.1, commission
shall become due to the Agent as soon as and to the extent that the Principal
receives the payment of the amount comprising the Net Price of the relevant
Unit or Units in cleared funds.

6.3 Where the relevant Unit Purchase Contract provides for payment of the Net
Price by instalments, a pro rata amount of the commission due on that contract
shall become due to the Agent as soon as each instalment is received by the
Principal in cleared funds.

6.4 Timing of commission payments. The Principal shall pay the Agent the
commission due under this Contract by no later than the end of the calendar
month following the Quarter in which it became due.

6.5 Effect of Principal’s failure to handover a Unit on commission payments. If
at any time Units sold by the Principal under a Unit Purchase Contract made
by the Agent are not, because of the Principal’s fault, delivered and/or handed
over to a buyer, the Agent's right to commission shall apply in relation to the
sale of those Units as if they had been duly delivered and paid for on the due
date for payment of the price under the relevant Unit Purchase Contract.

6.6 Exchange of data re sales and expenses. For the purposes of establishing the
amount of commission due to the Agent:

6.6.1  The Principal shall, at the end of such Quarter by the Agent under clause send
to the Agent:

(a) a statement recording the aggregate Net Price of each Unit sold by the
Principal during that Quarter and eligible for commission pursuant to
clause 6.1;and

(b) a statement of the commission due to the Agent in that Quarter.

6.7 Settlement of amounts due to Agent.
6.7.1  On receipt of the commission statement referred to in clause 6.6.1(b) and (b)

above, the Agent will issue an invoice to the Principal (in a form suitable for
VAT purposes if applicable) for the commission due to the Agent in respect of

that Quarter.
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6.7.2 The Principal shall, on receipt of the commission invoice referred to in
clause above, transfer to the Agent the commission due to the Agent in
respect of that Quarter.

6.8 Retainer Payment. Upon the signature of this contract the Principal shall
immediately pay the non-refundable Retainer Fee to the Agent in to an account
designated by the Agent and the said Retainer Fee is acknowledged and agreed
by the Principal and the Agent;

6.8.1 as being part only of the consideration payable to the Agent in return for the
Agent providing the services pursuant to this Contract, with the balance of
such consideration being the commission payments due to the Agent in
accordance with this clause 6; and

6.8.2 as being a contribution payment to assist the Agent in making payments for
any disbursements and other expenses it will be required to pay to any third
parties, it has engaged to assist in the undertaking of the services it is required
to provide under this Contract and/or who have assisted the Agent in finalising
and entering in to this Contract.

6.8.3 Should the retainer fee not be received by the Agent from the Principal by
August 8,2022 this entire agreement becomes null and void.

6.9 Accounts and records. Each party shall keep separate accounts and records
giving correct and adequate details of all enquiries received and introductions
made by the Agent on the Principal's behalf and separate files of vouchers,
invoices and receipts relevant to this Contract, and shall permit the duly
appointed representatives of the other party at all reasonable times to inspect
all such accounts and records and to take copies thereof.

6.10 VAT. All sums payable under this Contract are exclusive of amounts in respect
of value added tax (VAT), which shall be payable at the prevailing rate (if
applicable). A VAT invoice shall be provided against any payment.

6.11 Interest. If the Principal fails to make any payment due to the Agent under
this Contract by the due date for payment, then the Principal shall pay interest
on the overdue amount at the rate of four percent (4%) per annum above.
Which shall accrue on a daily basis from the due date until actual payment of
the overdue amount, whether before or after judgment. The Principal shall
pay the interest together with the overdue amount.

6.12 Survival of commission provisions. The provisions of clause 6 shall survive
termination of this Contract in relation to all sales of the Units that have been
concluded before the date of termination.

7 INTELLECTUAL PROPERTY

7.1 Acknowledgement of IPR. The Agent acknowledges that the Intellectual
Property belongs to the Principal.

7.2 Limitations on use of IPR. The Agent accepts that:
70of 11 W
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7.2.1 It is only permitted to use the Intellectual Property for the purposes of and
during the term of this Contract and only as authorised by the Principal in
writing.

7.2.2 Save as provided in clause 7.2.1, it has and shall have no right to use or to
allow others to use the Intellectual Property or any part of it. It shall not seek
to register any Intellectual Property on behalf of the Principal without the
Principal's express consent.

7.2.3 It shall not use any trade marks, trade names or get-up which resemble the
Intellectual Property and which would therefore be likely to confuse or mislead
the public or any section of the public.

7.2.4 It shall not do or omit to do, or authorise any third party to do or to omit to
do, anything which could invalidate or be inconsistent with the Principal's
ownership of or the validity and enforceability of the Intellectual Property.

7.2.5 It shall make a statement in any advertising material and promotional
literature produced by or for it in connection with the Project/Building as to
the ownership of any relevant Intellectual Property used or referred to therein.

7.3 Notification. The Agent shall notify the Principal of any actual, threatened or
suspected infringement in the Territory of any Intellectual Property of which
the Agent becomes aware.

7.4 Assistance re IPR. The Agent shall, at the Principal's request and expense and
on a full indemnity basis (but not otherwise), take all such steps during the
term of this Contract as the Principal may reasonably require to assist the
Principal in maintaining the Intellectual Property as valid and effective, or to
take or defend any court or other dispute proceedings concerning intellectual
property matters.

8 LIABILITY AND INSURANCE

8.1 Indemnity. The Principal shall indemnify the Agent against any liability
incurred by the Agent in respect of damage to property, death or personal
injury arising from any fault or defect in the materials or workmanship of the
Units and any reasonable costs, claims, demands and expenses arising out of
or in connection with that liability, except to the extent that the liability arises
as a result of the action or omission of the Agent. This clause 8.1 shall survive
termination of the Contract.

8.2 Liability insurance. The Principal shall maintain appropriate liability
insurance for the duration of this Contract in respect of the Units with a
reputable insurer and shall provide a copy of the insurance policy and proof of
payment of the current premium to the Agent on request by the latter.

8.3 Notification of claims. The Agent shall, as soon as it becomes aware of any
actual, threatened or suspected product liability claim in respect of the Units,
give notice to the Principal of the details of the matter.
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9 DURATION AND TERMINATION

9.1 Initial term and termination on notice. This Contract shall take effect from
the Effective Date. Unless terminated earlier in accordance with law or its
terms, it shall continue for an initial term of two Years and thereafter, until
one party gives the other party three months written notice to terminate.

9.2 Termination for cause. Without affecting any other right or remedy available
to it, the Principal may terminate this Contract with immediate effect by
giving written notice to the Agent if:

9.2.1 Material breach. The Agent commits a material breach of any term of this
Contract which breach is irremediable or (if such breach is remediable) fails
to remedy that breach within a period of fourteen (14) days after being notified
in writing to do so.

9.2.2 Repeated breaches. The Agent repeatedly breaches any of the terms of this
Contract in such a manner as to reasonably justify the opinion that the Agent's
conduct is inconsistent with the Agent having the intention or ability to give
effect to the terms of this Contract.

9.2.3 Insolvency. The Agent takes or has taken against it any step or action in
connection with its entering into administration, provisional liquidation or any
composition or arrangement with its creditors (other than in relation to a
solvent restructuring), being wound up (whether voluntarily or by order of the
court, unless for the purpose of a solvent restructuring), having a receiver
appointed to any of its assets or ceasing to carry on business or, if the step or
action is taken in another jurisdiction, in connection with any analogous
procedure in the relevant jurisdiction.

9.2.4 Compliance. The Agent fails to discharge its compliance obligations under
clause 11.

10 CONSEQUENCES OF TERMINATION

10.1 Accrued rights and duties. Termination of this Contract shall not affect any
rights, remedies, obligations or liabilities of the parties that have accrued up
to the date of termination, including the right to claim damages in respect of
any breach of the Contract which existed at or before the date of termination.
For the avoidance of any doubt, the Agent shall be entitled to commission on
any Units sold by the Principal to buyers in the Territory, where such buyers
were first introduced to the Principal by the Agent prior to the termination of
this Contract, but where the Principal receives the payment of the Net Price
of the relevant Unit or Units after the termination of this Contract.

10.2 Consequences of termination. On termination of this Contract:

10.2.1 Marketing to cease. The Agent shall cease to promote, market, advertise or

sell the Units.
9of 11 W
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10.2.2 No further holding out or use of IPR. The Agent shall immediately cease to
describe itself as an agent of the Principal and cease to use the Intellectual
Property Rights (including without limitation on stationery and vehicles).

10.2.3 Return of materials. The Agent shall at its own expense within 30 days of
termination return to the Principal any advertising, promotional or sales
material relating to the Units then in the possession of the Agent, or otherwise
dispose of the same as the Principal may instruct.

10.3 Survival. Any provision of the Contract that expressly or by implication is
intended to come into or continue in force on or after termination shall remain
in full force and effect.

11 COMPLIANCE

11.1 Compliance. Each party shall at its own expense comply with and assist the
other party to comply with all laws and regulations relating to its activities
under this Contract, and with all and any conditions binding on it in any
applicable licences, registrations, permits and approvals.

11.2 Changes in laws. The Agent shall give the Principal as much advance notice as
possible of any prospective or actual changes in laws and regulations applicable
to the marketing of the products in the Territory.

12 GENERAL

12.1 Force Majeure. Neither party shall be in breach of this Contract nor liable for
delay in performing, or failure to perform, any of its obligations under this
Contract if such delay or failure result from events, circumstances or causes
beyond its reasonable control. If the period of delay or non-performance
continues for 6 months, the party not affected may terminate this Contract by
giving 30 days written notice to the affected party.

12.2  Assignment and other dealings.

12.2.1 The Agent shall not assign, transfer, charge, subcontract, declare a trust over
or deal in any other manner with any or all of its rights and obligations under
this Contract without the Principal’s prior written consent.

12.2.2 The Principal may at any time assign, transfer, charge, subcontract, declare a
trust over or deal in any other manner with any or all of its rights under this
Contract.

12.3 Confidentiality.

12.3.1 Each party undertakes that it shall not at any time disclose to any person any
confidential information concerning the business, affairs, customers, clients or
suppliers of the other party, other than to its relevant advisors or as required
by applicable law.

12.4 Entire agreement.
10 of 11 W
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12.4.1 This Contract constitutes the entire agreement between the parties and
supersedes and extinguishes all previous agreements, promises, assurances,
warranties, representations and understandings between them, whether
written or oral, relating to its subject matter.

12.5  Variation. No variation of this Contract shall be effective unless it is in writing
and signed by the parties (or their authorised representatives).

12.6 Waiver. A waiver of any right or remedy is only effective if given in writing.

12.7 Severance. If any provision or part-provision of this Contract is or becomes
invalid, illegal or unenforceable, it shall be deemed modified to the minimum
extent necessary to make it valid, legal and enforceable. If such modification
is not possible, the relevant provision or part-provision shall be deemed
deleted. Any modification to or deletion of a provision or part-provision under
this clause shall not affect the validity and enforceability of the rest of this
Contract.

12.8 Notices.

12.8.1 Any notice or other communication given to a party under or in connection
with this Agreement shall be in writing, addressed to that party at its
registered office or such other address as that party may have specified to the
other party in writing.

12.9 Third party rights. No one other than a party to this Contract shall have any
right to enforce any of its terms.

12.10 Governing law. This Contract, and any dispute or claim arising out of or in
connection with it or its subject matter or formation (including non-
contractual disputes or claims), shall be governed by, and construed in
accordance with the laws of U.A.E.

12.11  Jurisdiction. Each party irrevocably agrees that the courts of the U.A.E. shall
have exclusive jurisdiction to settle any dispute or claim arising out of or in
connection with this Contract or its subject matter or formation (including
non-contractual disputes or claims).
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APPENDIX “46”
CORRESPONDENCE RE SENIOR SECURED LENDERS APPROVED MAGIX
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Seaby, Emily

From: Sam Mizrahi <sam@mizrahidevelopments.ca>

Sent: Thursday, November 23, 2023 12:45 PM

To: MacKenzie, Melanie

Subject: Fwd: Commissions charged to Bloor

Attachments: RE: [IGIS] Request for Information on Magix Technologies
Follow Up Flag: Follow up

Flag Status: Flagged

I A [EXTERNAL EMAIL]: Use Caution

Good afternoon Melanie,

I trust you are well.

As per your request, please see below and attached in respect to the additional sales commissions paid to
Agents/Brokers who were marketing the units to overseas purchasers in coordination with Mizrahi. These were
all approved by IGIS in advance and pricing was raised to cover the additional costs at the time.

Should you require anything further please advise.

Thanks in advance.

Sam Mizrahi

President
M 125 Hazelton Avenue
Toronto, Ontario M5R 2E4
T. 416.922.4200 ext.4210
B-#IIZRI\HI C.416.818.5288
F. 1.866.300.0219

CDEVELOPMEMNTS E. Sam@MizrahiDevelopments.ca

Building Futures. www.MizrahiDevelopments.ca

Begin forwarded message:

From: Mark Kilfoyle <mark@mizrahidevelopments.ca>
Subject: Commissions charged to Bloor

Date: November 22, 2023 at 2:20:00 PM EST

To: Sam Mizrahi <sam@mizrahidevelopments.ca>

Hi Sam,

1
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With respect to charging commissions to the Project, we were granted approval by IGIS/Mertiz
to do so as long as the unit prices increased at lest 5% from the existing price list at the time.
These were the Royal Lepage and the Magix invoices. This was approved by Jake and Youngho
and verified by Joosung when the invoices were submitted for payment. See attached email with
IGIS’s approval.

Best regards
Mark

Mark Kilfoyle

CFO and COO
M 125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 416.922.4200 ext.4220

R,II:Z R“%‘HI F. 1.866.300.0219
E. Mark@MizrahiDevelopments.ca

DEVELOPMENTS

, www.MizrahiDevelopments.ca
Building Futures. P
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Seaby, Emily

From: 23 Yoon, Joosung <joosung.yoon@igisam.com>

Sent: Friday, August 5, 2022 2:46 AM

To: Mark Kilfoyle

Cc Terry Choi; 244 0] Kim, Sunmi; david jo@igisusa.com; #=2 224 HE 2 & 2&!; gtsyl/E
SNDON/ 2R YT, = /MG Y/ 2RO A E

Subject: RE: [IGIS] Request for Information on Magix Technologies

Dear Mark,

Thank you for your prompt follow-up on Magix Technologies.

| am writing to let you know that IGIS just notified the KEB Hana Bank to approve the release (the remainder portion

of your request — C$ 910,772.96), as we reviewed and found these are required for the project.

In the process, however, please reach out to Terry as he may need further details to wire to Magix. (I heard that he is

missing some information to process the transaction.)

Kind Regards,

Joosung

Joosung Yoon
Global Fund Management Team
Assistant Vice President

Asset IGIS Asset Management Co., Ltd
IGI Management 11th FI. C.C.M.M Bldg., T 02 6959 6782
INTEGRATED GLOBAL INVESTMENT SOLUTION 101 Yeouigongwon-ro M 010 7104 5453
F 02 6499 7302

Yeongdeungpo-gu, Seoul, Korea

0|I|¢I|'ﬂ—2—%-’,‘—§'§_lkl' www.igisam.com

joosung.yoon@igisam.com

From: Mark Kilfoyle <mark@mizrahidevelopments.ca>
Sent: Friday, August 5, 2022 9:43 AM

To: &3 d Yoon, Joosung <joosung.yoon@igisam.com>
Cc: Terry Choi <terry.choi@hanafn.com>; &1 0] Kim, Sunmi <sunmi.kim@igisam.com>; david.jo@igisusa.com;
#=E2EHHERE 28 <gfm2@igisam.com>

Subject: Re: [IGIS] Request for Information on Magix Technologies

1
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Hi Joosung,

Just as a point of clarification, the contract outlines which markets they will market and sell, the
commission charged and their responsibilities regarding marketing and selling units at the One in

the markets agreed. | am also attaching the agreement for ease of reference.

Best regards
Mark

Mark Kilfoyle

CFO and COO
125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 416.922.4200 ext.4220

R,II:ERJ,‘ I II F. 1.866.300.0219
! E. Mark@MizrahiDevelopments.ca

CEVYELODPMEMNTES

. www.MizrahiDevelopments.ca
Building Futures.

On Aug 4, 2022, at 12:26 PM, Mark Kilfoyle <mark@mizrahidevelopments.ca> wrote:

Hi Joosung,

There is no brochure received. Meetings were held directly with Sam Mizrahi in

Dubai when Sam went to Dubai to meet with them.

Best regards
Mark

2
1550



Mark Kilfoyle

CFO and COO
125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 416.922.4200 ext.4220

MIZRAHI i
E. Mark@MizrahiDevelopments.ca

Building Futures.

DEVELODPMEMNTES

www.MizrahiDevelopments.ca

On Aug 4, 2022, at 9:39 AM, &3 Yoon, Joosung

<joosung.yoon@igisam.com> wrote:

Dear Mark,
| really thank you for your quick turnaround.

If available, can you please provide their brochure or proposal if you have received?
Please excuse myself for asking this once again. Our compliance team is way too
persistent with this. (Please feel free to let me know if you don't have them in your
hand.)

My apology that | become too picky at this time.
Again, thank you so much..

Kind Regards,

Joosung

Joosung Yoon
Global Fund Management Team
Assistant Vice President

. . i i IGIS A
<image001.png>0|X| AXHALR BF A g|Ap  <image002ip> [EIS Fesst

Co., Ltd

11th FI.
C.C.M.M Bldg.,
101
Yeouigongwon-
ro
Yeongdeungpo-
gu, Seoul, Korea

Www.igisam.com
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From: Mark Kilfoyle <mark@mizrahidevelopments.ca>
Sent: Thursday, August 4, 2022 9:37 PM

To: =38 Yoon, Joosung <joosung.yoon@igisam.com>

Cc: Terry Choi <terry.choi@hanafn.com>; &4 10| Kim, Sunmi

<sunmi.kim@igisam.com>; david.jo@igisusa.com;
= 2EHHE 28 28 <gfm2@igisam.com>

Subject: Re: [IGIS] Request for Information on Magix Technologies

Hi Joosung,

The agreement with the Dubai organization engages them as the
marketing and sale agent to promote, source and introduce Potential
Buyers, and then assist the Mizrahi in the negotiation, finalizing and
completion of Unit Purchase Contracts between Mizrahi and Buyers,
which shall evidence and implement the sale of a Unit or Units in the 1
Bloor Project. Sam met with this organization in Dubai, and set up the
sales and marketing strategy, which is consistent with the strategy Sam

presented to all of us.

The website is below:

https://www.magixmena.com/service/affiliate-marketing/

The company registry is also attached.

Mark Kilfoyle

CFO and COO
125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 416.922.4200 ext.4220

thI:ER.‘j I II F. 1.866.300.0219
J E. Mark@MizrahiDevelopments.ca

DEVYELODPMEMNWNTS

\ www.MizrahiDevelopments.ca
Building Futures.
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On Aug 4, 2022, at 1:21 AM, &34 Yoon, Joosung

<joosung.yoon@igisam.com> wrote:

Dear Mark,

Thank you for your time today.

As addressed in a call this evening (at your time), we would like to know
more of your roadshow partner, Magix Technologies. Please provide us
1) the company brochure, 2) proposal (provided to your side before
agreement), and 3) company registry (illustrating year founded, number

of employees and registered board/officers, track record, and etc.)

| will try to get back to you upon receipt/review of the materials.

Please consider this message as a reminder of our discussion today.

Kind Regards,

Joosung

Joosung Yoon
Global Fund Management Team
Assistant Vice President

IGIS Asset
Management
Co., Ltd

11th FI.
C.C.M.M Bldg.,
101
Yeouigongwon-
ro
Yeongdeungpo-
gu, Seoul, Korea

Www.igisam.com

<image001.png>0| K| AXIAH2 8 F A 3| AL <image002jpg>
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and may include confidential information, intellectual property and/or other
privileged information protected by the Unfair Competition Prevention and Trade Secret
Protection Act and/or other related laws. Notice to Recipient: Any unauthorized
distribution, copy, or use of the information contained in this e-mail is strictly
prohibited. If you have received this e-mail in error, please notify the sender by e-mail

and delete this e-mail immediately.
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APPENDIX “47”
LISTING AGREEMENTS WITH ROYAL LEPAGE DATED
NOVEMBER 29, 2021 AND MARCH 11, 2022
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OREA ioreneae  Listing Agreement 2 TREB

;Form 200a Seller Representation Agreement

for use in the Province of Ontario AUi‘horil‘Y to Offer for Sale
®
M[B[S] EXCLUSIVE
This is a Multiple Listing Service® Agreement OR Exclusive Listing Agreement
BETWEEN: {Seller's Initials) {Seller’s Initials)
BROKERAGE: ... ... ... ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi , BROKERAGE
4025 Yonge Street Unit 103, .. .u.x! Toronto . . .. ON M2P2E3 (i, “|isting Brokerage”) Tel. No. ............. 416-873-5785
SELLER: Mizrahi Development Group (The One) Inc. . (the “Seller”)
In consideralion of the Listing Brokerage listing the real property for sale known as....... 1. Bloor St W o, 5503
........................................................................ LOronCol e S = 5 mess. = s ......,,.QN._..hf%g‘..z..z..!‘...(the”Properry")
the Seller hereby gives the listing Brokerage the exclusive and irrevocable right fo act as the Seller's agent, commencing at 12:01 a.m. on the A day
oL — March . ,20.22  until 11:59 p.m.on the .31 day of ............. December . ,20.22__ (the “listing Period”),
Seller acknowledges that the length of the Listing Period is negotiable between the Seller and the Listing Brokerage and, if an
MLS® listing, may be subject to minimum requirements of the real estate board, however, in accordance with the Real Estate and
Business Brokers Act, 2002, (REBBA), if the Listing Period exceeds six months, the Listing Brokerage must obtain the Seller’s initials. (Seller’s Initials|
to offer the Property for sale ot a price of: Dollars {CDNS) ........ 4,241,888.00
Four Million Two Hundred Forty-One Thousand Eight Hundred Eighty-Eight Dollars

and upon the terms particularly set out herein, or at such other price and/or terms acceptable fo the Seller, It is understood that the price and/or terms set
out herein are at the Seller's personal request, after full discussion with the Listing Brokerage’s representative regarding potential market value of the Property.

The Seller hereby represents and warrants that the Seller is not a party to any other listing agreement for the Property or agreement
to pay commission to any other real estate brokerage for the sale of the Property.

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement {"Authority” or “Agreement”}:

“Seller” includes vendor, a “buyer” includes a purchaser, or a prospective purchaser. A “real estate board” includes a real estate association.
A purchase shall be deemed to include the entering info of any agreement to exchange, or the obtaining of an optlion to purchase which is
subsequently exercised. Commission shall be deemed to include other remuneration. This Agreement shall be read with all changes of gender
or number required by the context. For purposes of this Agreement, anyone introduced to or shown the Property shall be deemed to include any
spouse, heirs, executors, administrators, successors, assigns, related corporations and affiliated corporations. Related corporations or affiliated
corporations shall include any corporation where one half or a majority of the shareholders, directors or officers of the related or affiliated
corporation are the same person(s) as the shareholders, directors, or officers of the corporation introduced to or shown the Property.

(Seller’s Initials)

2. COMMISSION: In consideration of the Listing Brokerage listing the Property, the Seller agrees to pay the Listing Brokerage a commission of

3% of the sale price of the Property o .........ciiooooe oo R T

for any valid offer to purchase the Property from any source whatsoever obtained during the Listing Per-ioc;,'o.sv may be acceptable to the Seller. The
Seller authorizes the Listing Brokerage to co-operate with any other registered real estate brokerage {co-operating brokerage] and to offer to pay the

co-operating brokerage a commission of.... 25, % of the sale price of the Property oo N/A
p g g P P
{indicote any incentive or +/- adjustmenl)

out of the commission the Seller pays the Listing Brokerage.
The Seller further agrees to pay such commission as calculated above if an agreement to purchase is agreed to or accepled by the Seller or anyone

on the Seller’s behalf within 90 days after the expiration of the Listing Period (Holdover Period), so long as such agreement is with

anyone who was infroduced to the Property from any source whatsoever during the Listing Period or shown the Property during the Listing Period.

If, however, the offer for the purchase of the Property is pursuant fo a new agreement in writing to pay commission to another registered real estate brokerage,
the Seller’s liability for commission shall be reduced by the amount paid by the Seller under the new agreement.

The Seller further agrees to pay such commission as calculated above even if the transaction contemplated by an agreement to purchase agreed to
or accepted by the Seller or anyone on the Seller’s behalf is not completed, if such non-completion is owing or attributable to the Seller’s default or
neglect, said commission to be payable on the date set for completion of the purchase of the Property.

Any deposit in respect of any agreement where the transaction has been completed shall first be applied to reduce the commission payable. Should such
amounts paid to the Listing Brokerage from the deposit or by the Sellers solicitor not be sufficient, the Seller shall be liable to pay to the Listing Brokerage on
demand, any deficiency in commission and taxes owing on such commission.

All amounts set out as commission are to be paid plus applicable taxes on such commission

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S): @

The icademarks REALUTOR®, REAITORS®, MLS®, Multiple Lisling Services® and associated logos are owned or conlrolled by
The Cangdion Real Estote Association (CREA} and identify the real estate professionals who are members of CREA and the
wmures quality of sarvices they provide. Used under license.
© 2022, Ontario Real Estate Associction L"OREA"). All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only Any other use or reproduction is prohibited excc'pl with prior written cansent of OREA Do not aller _
when printing or reproducing the standard pre-set portion OREA bears no liability for your use of this form Form 200a Revised 2022 Page 1 of 3
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10.

11.

REPRESENTATION: The Seller acknowledges that the Listing Brokerage has provided the Seller with information explaining agency relationships,
including information on Seller Representation, Sub-agency, Buyer Representation, Multiple Representation and Customer Service.

The Seller understands that unless the Seller is otherwise informed, the co-operating brokercge is representing the interests of the buyer in the
transaction. The Seller further acknowledges that the Listing Brokerage may be listing other properties that may be similar to the Seller’s Property
and the Seller hereby consents lo the Listing Brokerage listing other properties that may be similar fo the Seller's Property without any claim by the
Seller of conflict of interest. The Seller hereby appoints the Lisling Brokerage as the Seller’s agent for the purpose of giving and receiving notices
pursuant to any offer or agreement to purchase the Property. Unless otherwise agreed in writing between Seller and Listing Brokerage, any
commission payable to any other brokerage shall be paid out of the commission the Seller pays the Listing Brokerage, said commission to be disbursed
in accordance with the Commission Trust Agreement.

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agreements with
buyers who may be interested in purchasing the Selrer's Property. In the event that the Listing Brokerage has entered into or enters into a buyer representation
agreement with o prospective buyer for the Seller's Properly, the Listing Brokerage will obtain the Seller’s written consent to represent both the Seller ond
the buyer for the Iransaction at the earliest practicable opportunity and in all cases prior o any offer to purchase being submitted or presented.

The Seller understands and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally
protect the interests of the Seller and buyer. The Seller understands and acknowledges that when representing both the Seller and the buyer, the Listing
Brokerage shall have a duty of full disclosure to both the Seller and the buyer, including a requirement to disclose all factual information about the
Properly known to the Listing Brokerage.

However, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose:
o that the Seller may or will accept less than the listed price, unless otherwise instructed in writing by the Seller;
s that the buyer moy or will pay more than the offered price, unless otherwise instructed in writing by the buyer;
» the motivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party to which the information
applies or unless foiﬁ;re to disclose would constitute fraudulent, unlawful or unethical practice;
o the price the buyer should offer or the price the Seller should accept; and
o the Listing Brokerage shall not disclose to the buyer the terms of any other offer.

However, it is understood that factual market information about comparable properties and information known to the Listing Brokerage concerning
potential uses for the Property will be disclosed to both Seller and buyer to assist them to come to their own conclusions.

Where a Brokerage represents both the Seller and the Buyer (multiple representation), the Brokerage shall not be entitled or authorized fo be agent
for either the Buyer or the Seller for the purpose of giving and receiving notices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands and agrees thot the Listing Brokerage also provides
representation and customer service to other sellers and buyers. If the Listing Brokerage represents or provides customer service to more than one
seﬁer or buyer for the same trade, the Listing Brokerage shall, in writing, af the earliest practicable opportunity and before any offer is made, inform
all sellers and buyers of the nature of the Listing Brokerage’s relationship to each seller and buyer.

FINDERS FEES: The Seller acknowledges that the Brokerage may be receiving a finder’s fee, reward and/or referral incentive, and the Seller
consents to any such benefit being received and refained by the Brokerage in addition to the Commission as described above.

REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries
from any source whatsoever, and all offers to purchase submitted to the Seller shall be immediately submitied fo the Listing Brokerage before the Seller
accepts or rejects the same. If any enquiry during the Listing Period results in the Seller accepting o valid offer to purchase during the Listing Period or
within the Holdover Period after the expiration of the Lisling Period, the Seller agrees to pay the Listing Brokerage the amount of Commission set out
above, payable within five (5) days following the Listing Brokerage’s written demand therefor.

MARKETING: The Seller agrees to allow the Listing Brokerage to show and permit prospective buyers to fully inspect the Property during reasonable
hours and the Seller gives the Listing Brokerage the sole and exclusive right to place “For Sale” and “Sold” sign(s| upon the Property. The Seller
consents to the Listing Brokerage including information in advertising that may identify the Property. The Seller further agrees that the Listing Brokerage
shall have sole and exclusive authority to make all advertising decisions relating to the marketing of the Property for sale during the Listing Period. The
Seller agrees that the Listing Brokerage will not be held liable in any manner whatsoever for any acts or omissions with respect to advertising by the
Listing Brokerage or any other party, other than by the Listing Brokerage's gross negligence or wilful act.

WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power to execute this Authority to offer the Property for
sale and that the Seller has informed the Listing Brokerage of any third party interests or claims on the Property such as rights of first refusal, options,
easements, morfgages, encumbrances or otherwise concerning the Property, which may affect the sale of the Property.

INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Brokerage and representatives of the Brokerage responsible for
any loss or damage fo the Properly or contents occurring during the term of this Agreement caused by the Listing Brokerage or anyone else by any
means, including theft, fire or vandalism, other than by the Listing Brokerage’s gross negligence or wilful act. The Seller agrees to indemnify aanove
harmless the Listing Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, domage
or injury, including but not limited to loss of the Commission payable under this Agreement, caused or contributed to by the breach of any worrcn{?
or representation made by the Seller in this Agreement and, if attached, the accompanying data form. The Seller warrants the Property is insured,
including personal liability insurance against any claims or lowsuits resulting from bodily injury or property damage to others caused in any way on
or at the Property and the Seller indemnifies the Brokerage and ol of its empsroyees, representalives, soﬁaspersons and brokers (Listing Brokercget and
any co-operating brokerage and all of its employees, representatives, salespersons and brokers [co-operating brokerage) for and against any claims
against the Listing Brokerage or co-operaling brokerage made by anyone who attends or visits the Property.

FAMILY LAW ACT: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.S.0. 1990, unless
the spouse of the Seller has executed the consent hereinalter provided.

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information affecting the Property from any regulatory
authorities, governments, mortgagees or others and the Seller agrees to execute and deliver such further authorizotions in this regard as moy be
reasonably required. The Seller hereby appoints the Listing Brokerage o the Listing Brokerage’s authorized representative as the Sejler's attorney to
execute such documentation as may be necessary to effect obtaining any information as aforesaid. The Seller hereby authorizes, instructs and directs
the above noted regulatory authorities, governments, morigagees or others to release any and all information to the Listing Brokerage.

USE AND DISTRIBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage for
the purpose of listing and marketing the Property including, but not limited to: listing and advertising the Property using any medium including the Internet;
disclosing Property information to prospective buyers, brokerages, salespersons and others who may assist in the so?e of the Property; such other use of

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S): @

The trademorks REALTOR®, REALTORS®, MLS®, Multiple Lisling Services® and associated logos are owned or controlled by
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the Seller’s personal information as is consistent with lisling and marketing of the Property. The Seller consents, if this is an MLS® Listing, to placement of
the listing information and sales information by the Brokerage into the dotabasel(s) of the MLS® System of the appropriate Boord, and to the posting of
any documents and other information (including, without limitation, photographs, images, graphics, audio and video recordings, virtual tours, drawings,
floor plans, architectural designs, arfistic renderings, surveys and listing descriptions) provided by or on behalf of the Seller info the database(s) of the
MLS? System of the appropriate Board. The Seller hereby indemnifies and saves harmless the BroKeroge and/or any of its employees, servants, brokers
or sales representatives from ony and all claims, liabilities, sits, actions, losses, cosfs and legol fees caused by, or orising out of, or resulting from the
posting of any documents or other information (including, without limitation, photographs, images, graphics, audio and video recordings, virtual tours,
drowings, floor plans, architectural designs, arlistic renderings, surveys and listing descriptions) as aforesaid. The Seller acknowledges that the database,
within the board’s MLS® System is the property of the real estate board(s| and can be licensed, resold, or otherwise dealt with by the board(s). The Seller
further acknowledges that the real estate board(s) may: during the term of the listing and thereafter, distribute the information in the databose, within the
board's MLS® System to any persons authorized fo use such service which may include other brokerages, government departments, appraisers, municipal
organizations and others; market the Properg, al its option, in any medium, including electronic media; during the term of the listing and thereafter,
compile, retain and publish any statistics including historical data within the board’s MLS® System and retain, reproduce and display photographs, images,
grophics, audio oncrvideo recordings, virtual tours, drawings, floor plans, architectural designs, artistic renderings, surveys ond listing descriptions which
may be used by board members to conduct comparative onalyses; and make such other use of the information as the Brokerage and/or real estate
board(s) deem appropriate, in connection with the listing, marketing and selling of real estate during the term of the listing and thereafter. The Seller
acknowledges that the information, personal or otherwise [“information”), provided fo the real estate board or association may be stored on databoses
located outside of Canada, in which case the information would be subject to the laws of the jurisdiction in which the information is located

In the event that this Agreement expires or is cancelled or otherwise
terminated and the Property is not sold, the Seller, by initialling: O

consent to allow other real estate board members to contact the Seller after expiration or Does Does Not
other termination of this Agreement to discuss listing or otherwise marketing the Property.

12. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the ferms of this Agreement.

13. CONFLICT OR DISCREPANCY: If there is any conflict or discrepancy between any provision added 1o this Agreement (including any Schedule
attached hereto) and any provision in the standard pre-set portion hereof, the added provision shall supersede the standard pre-set provision to the
extent of such conflict or discrepancy. This Agreement, including any Schedule attoched herefo, shall constitute the entire Agreement between the
Seller and the Listing Brokerage. There is no representation, warranty, collateral agreement or condition which affects this Agreement other than as
expressed herein.

14. ELECTRONIC COMMUNICATION: This Agreement and any agreements, nofices or other communications contemplated thereby may be transmitted
by means of electronic systems, in which case signatures shall be deemed to be original. The transmission of this Agreement by the Seller by electronic
means shall be deemed to confirm the Seller has retained a true copy of the Agreement.

15. ELECTRONIC SIGNATURES: If this Agreement has been signed with an electronic signature the parties hereto consent and agree to the use of such
electronic signature with respect to this Agreement pursuant to the Electronic Commerce Act, 2000, $.0. 2000, c17 as amended from fime fo fime.

16. SCHEDULE(S): .....ovivm s i coeneisn. Lesin ishsigpeesmsissiiaemavinas ssassiavsvaaassmnss and data form attached hereto form(s) part of this Agreement.

THE LISTING BROKERAGE AGREES TO MARKET ROPERTY ON BEHALF OF THE SELLER AND REPRESENT THE SELLER IN AN ENDEAVOUR TO OBTAIN
A VALID OFFER TO PURCHASE THE PROPERTY E TERMS SET OUT IN THIS AGREEMENT OR ON SUCH OTHER TERMS SATISFACTORY TO THE SELLER.

ANa——e o > Mavet~sii/2 9

{Authorized fo bind the Listing Brokerage]
THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOQD BY ME, | ACCEPT THE TERMS OF THIS AGREEMENT AND | ACKNOWLEDGE ON THIS DATE
[ HAVE SIGNED UNDER SEAL. Any representations contained herein or as shown on the accompanying data form respecting the Property are true to the
best of my knowledge, information and belief.

SIGNED, SEALED AND DEUVERED | have hereunto set my hand and seal:

[Date) [Name of Person Signing)

March 11, 2022

{Seal)  (Date) {Tel. No.j

{Signature of Seller) {Seal)  {Date} (Tel. No.)

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Property herein pursuant to the provisions of the Family
Law Act, R.5.0. 1990 and hereby agrees to execute all necessary or incidental documents to further any transaction provided for herein.

|Spouse) (Seal)  [Date) {Tel. No.}
DECLARATION OF INSURANCE

The Salesperson/Broker/Broker of Record .........c.ouvoviiiiviiiion et S DAL
{Name of Sclesperson/Broker/Broker of Record)

hereby declares that he/she is insured as required by REBBA.

N <
"""""""""""""""""""""""""""""" [Signaturels) of Solesperson/Broker/Broker of Recard) &
ACKNOWLEDGEMENT
The Seller(s) hereby acknowledge that the Seller(s) fully understand the terms of this Agreement and have received a copy of this Agreement
ON HRE o oeeeiireieeevessennansenses DAY OF L iisisicuisiisiiiessiivsssoncssisusinesannsvvssimsaisvessesssseissssssiiasaavionnsasmvesiassvssnnerpinss 1 20 cxvissr csomsa s o AN SRR
e T L T R ———a— MarCh i 1 1 N 202 2 .............
s TS 3 B
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%0 8
* » *e® Toronto Regiona

l CONDO/CO-OP/CO-OWNERSHIP/TIME SHARE — SALE m e

fol
. *°3 Real Estate Board MLS DATA INFORMATION FORM .
R MULTIPLE LISTING SERVICE
) [MLssLISTING #] (C;5,4,39,6 5,5,
Bl Mandatory Field 0 Optional Field FOR BOARD USE ONLY FOR A NEW LISTING OR TO BE
All Property Types All Property Types COMPLETED FOR A RE-RUN.
ASSESSMENT ROLL NUMBER {ARN)
O A VI T Y T (A T
UV TR (A 0 L IO \TlojxjoimiEior | ¢ -t g Far g g P g0 e e 1y g gy ey e
MUNICIPALITY
ITiojrjofnitiol 1CI042 1 ¢ | ¢ ¢ U4 44t bt bbby

*

(Blajy| IS|itirjejejt| |Clojryrydydjogey | | | ¢ L ¢ 44 1L 1Ll bbb vl
*MANDATORY IF AVAILABLE

stReEr NUMBER [l STREET NAE | ABBREVIATION POSTAL CODE

(10 (L1 1y Beery (b1 gse g Wy 15151093 | | M@ 12211
(CIEE| OMNE] | 1Lt e 1ttty e v e i vwg ey gy
PROPERTY MANAGEMENT COMPANY RUECKIIGEUNAEIEGCHEN cONDO REGISTRY OFFICE T CONDOCORP# T A m
TBA (TBD| | | g 0 15151 | 043 |
+ NOT MANDATORY FOR CO-OP OR CO-OWNERSHIP
11111|1|111||||||1||1
AT I\ N VAT T VO Y O I O O )
DIRECTION/MAIN CROSS STREETS [map #] [map coL | (NumERIC) (ALPHA)
\YYQNGIE| |AND )| BILIOIOR | WE S T | (| 1 | L 1 1 01 L

A NOT REQUIRED FOR TIME SHARE
AMOUNTS/DATES # One of Possession Datelor Possession Remarks is Mandatary

[4,2/4,1,8,88,.,00, , 1$197-19,0; | | 12,022 [ O L T

1 LI
CONTRACT COMMENCEMENT POSSESSION DATE [l POSSESSION REMARKS [Rd HOLDOVER DAYS | # SHARES % |l MAINTENANCE |

03 2022 12/31/2022
MM/g%/vvaMM[DD/YYYYMM/DDYYVY|TJB|A1||111|4|||1|9|°|| I N A
%% MANDATORY FOR CO-OP/CO-OWNERSHIP APT. ONLY

SEacilEWEl Mizrahi Development Group (The One) Inc.

[IORTGAGE COMMENTS l (140 CHARACTERS)

LP L
101350 (check 1) IRl (check up to 2) | O LRSS | PARKING LEVELAUNIT #1 m QLR

[] Common Element Condo ] Aluminum Siding 9,-,9 1 — O] East
K] Condo Apartment [] Board & Batten L S S ) 0 E:zt West
[J Condo Townhouse O Brick MGLINMEEENGS (check ) | Mo RIGNG SPOT #1 0 North
(] Co-Op Apartment ] Brick Front [ Facilities O] North East
[J Co-Ownership Apartment ] Mutual N S
(7] Detached Condo = o ] None L] North South

] Insulbrick PARKING TYPE #2 | (check 1)| [] North West
[] Leasehold Condo T Log X Other O] south
(] Locker Metal/Steel Siding gl IPrivate ) comman X South East
[ Other (] Other | Surface 1 Compact
] Parking Space [ Shingle ] Underground 1 Exclusive %} alouth West

] None est

[ Phased Condo [ stone PARKING/DRIVE SPACES | E Owned e
[[] Semi-Detached Condo : BALECONY

[J Stucco (Plaster) 0 7 Rental
% ;I/'lme Share (] viny! Siding 3 ﬁ Stacked ] Enclosed
ey [ P( ook ) [J wood OTA!. PARKING SPACES PARKING LEVEL/UNIT #2 % "J\ll_:)l::e
- chec| L 19 |
[ 2-Storey GARAGE TYPE BECHE )] ) [5] J T Open
[J 3-Storey (] Attached PARKING TYPE #1 RIS B A A A A ] Terrace
X Apartment (] Builtin 0 Ccommon RETIREMENT COMMUNITY
[ Bachelor/Studio [J Carport ] Compact RIS AR ID Yes [ ] No I
[J Bungaloft [ Detached [] Exclusive
[] Bungalow ] None X| None rPHYSICALLY HANDICAPPED—EQUIPFED]
0] Lot (] Other [] Owned PARKING COST/MO | O Yes [ No

Multi-Level ] Surface [] Rental

% o;,elr = X Underground ] Stacked b
(] Stacked Townhouse s NOT MANDATORY FOR OTHER TYPE L NOT MANDATORY FOR LOCKER TYPE

P NOT MANDATORY FOR PARKING SPACE TYPE
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EXTERIOR (continued)

1AL BES i | Ll Il APPROX SQUARE FOOTAGE H [ PROPERTY FEATURES/ | | (] Tiled/Drainage
SPEC! IGNATION AREA INFLUENGES T Waterfront INCLUDED IN MAINTENANCE COSTS
(check up 'to 6) (check 1) (check up to 6) ] Wooded/Treed _ e
l:, Accessibility D 0-499 Arts Centre For addItional waterfront options, please e AL
[] Expropriation 1 500 -599 {0 Beach use Form 295 - Conaga/RuraIIWa‘!;ﬂronl [ Yes No
p o
] Heritage ] 600- 699 ] Ccampground MLS® Data Information Form, Lp
O Landiease ] 700-799 X Clear View [BUILDING AMENITIES | | SeERAASEEDE)
[J Other ; 800 - 899 1 Culde Sac/Dead End {check up to 6) OYes XiNo
Unknown L. 900-999 [] Electric Car Charger .
X [ BBQ's allowed LP
f‘r__j 1000 - 1199 ] Fenced Yard [] Bike Storage WATER INCLUDED
|| 1200-1399 [ Golf
5 . P Ye N
A OTHER NOT MaNDATORY | X by SatEes ] GreenbelyConservation | X Business Centre (Wi Fi Bidg) [ ves ()No o
=1 1800- 1999 X Hospital L] Gar Wash CABLE T.V. INCLUDED
0 2249 [l lsland X} Concierge [Yes X No
l APPROXIMATE AGE_I ml gggg ) 5499 [] Lake Access [[] Exercise Room
(check 1) g‘ 2500 - 2749 E Lake Backlot [C] Games Room CONDO TAXES INCLUDED
B Lake/Pond (] Guest Suites
X} New L] 2750-2999 [(Jyes [XINo
(] 0-5 Years [ 3000 - 3249 L] Level X Gym .
] 6- 10 Years (] 3250-3499 X Library 1 Indoor Pool CAC INCLUDED
0O 11-15 Years =] 3500 - 3749 U Marina [ Lap Pool O ves X No
] 16-30 Years E 3750 - 3999 L] Other ] Media Room
O 31-50 Years O] 4000 - 4249 X Park i COMMON ELEM. INCLUDED [l
. Tl 4250 - 4499 [] Part Cleared X Outdoor Pool
] 51-99 Years )
] 100 + Years (] 4500 - 4749 [] Place of Worship 2] Party Room/Meeting Room K ves [JNo
L] 4750- 4999 X Public Transit B iecTeatn oo BUILDING INS. INCLUDED
[J 5000 + ] Ravine [ Roof Top Deck/Garden . .
SQET SOURCE B (] Rec/Commun.Centre | [] Satellite Dish X ves [ONo
River/Stream L
1499 AS PER % ol . L1 sauna PARKING INCLUDED
DEVELEPOR PLAN [ School X| Security Guard [ves B No
= [7] Security System
L School Bus Route [] Squash/Racquet Court
(] skiing : Y
[ Sloping [C] Tennis Court
] Terraced [ visitor Parking
- . " HEAT SOURCE [ f
| roovs ETTIER | BASEMENT | QERERIGEE  check 1y | GHAGRIBIMENINEY (check 1)| [ELEVATORLIFT
(check up 10 2) ] Electric X) Central Air [ Yes [ No
BeDROOMS [k FPYIN (] Apartment X Gas ] None )
P ] Grawl Space 5} (Groundrsolice % S "’“E“ (check 1)
L ni B a ni |
m A [] Finished ] oil : ) L] Common
O] Finished with Walk-Out | ] Other (] Window Unit g L Ensite
L) nsuite + Lommon
WASHROOMS RN E]] Full 1 Propane ENSUITE LAUNDRY 1 Ensuite + Exclusive
Half ] Solar M Yes [ No i Ensuite + Owned
XIS LIXL L1 | )y None »
] wood e [] Exclusive
WLx14L 1 ax) JL_| | O Other PEF(S) PERMITTED % None
] Partial Basement - LP X Restricted  [] No Owned
X L] ) - HEAT F¥PE (check 1)
[ Panrtially Finished LOCKER LEVEL
UFFI
LAUNDRY LEVEL (check 1) ] separate Entrance E]l ’B:aseé)o?rd - (check 1)
chec ™ i an Coil ™ No L1
Unfinished =
L] Lower . &) Forced Air 1 Partially Removed
] Main g w::izgst ] Heat Pump ! Removed el LR
e FIREPLACE/STOVE i % g";e-r t = =
ip adian
FAMILY ROOM paELLIEY-IEGERE (Qperational) [} Water CENTRAL VACUUM LOCKER #
M ves [ No (] Yes @ No [JYes [J No

ROOMS/DETAILS
LEVEL ROOM LENGTH | metres |WIDTH metres DESCRIPTION| (up to 3 per room as per table)

Rm 1

Rm 2

Rm 3

Rm 4

Rm 5

Rm 6

Rm7

Rm 8

Rm 9

Rm 10

Rm 11

Rm 12

EZED m

¢ NOT MANDATORY FOR LOCKER TYPE » NOT MANDATORY FOR PARKING SPACE TYPE
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iS COTTAGE/RURAL/WATERFRONT - MLS® DATA INFORMATION FORM (FORM 295) PART OF THIS AGREEMENT? [J Yes [J No

fREMARKS FOR CLIENTS] (use up to 463 characters)

1. Appear in the Brokerage Full, Client Full and Flyer Reports in TorontoMLS and are published on the tnternet.
2. REMARKS MUST RELATE DIRECTLY TO PROPERTY.
3. DISCLOSE POTL DETAILS & POTL MONTHLY FEES IN THIS FIELD.

N N L N N I N o O O O 1 I e £ e I L B e e e I e L o o e 1 o e e I [ 1) O (O O S5, U0 ) A A I [
SRS Y VRO 0T T I )V N VO O () o (0 N O 10 G 1 VT 10O (1 N G ) ) ) O O 0 T R O OO
AN Y O O T VO, QO N 1O Y VI P O Y0 Y 0 T 1 (1 S G 0 Y ) IO 1 N O () T 1) OO [ O [
N O 1 o T T (T, (Y [ S [ L5y O . VOO 5 Y 51 1 )V 30 (N (-6 O L [ (O R Y S SO L (SO S | I VA
A NI N O N T N ) O 0 I e i oy o L T 1) I I T ) e vy o | U O S0 M O S I B A [ R S B D N 5 e
O N T T T T N (07 O O P N [ (1 B 0 1) G Y O N (O T Y N O 01 O Y (0 S T A O 1O O O O 1 A [ 10 Y
AN T W S Y O O Y | S 1 6 O 16 R 1Y ' 1 S 0 [0 [ A (A N (S (R ) Y O (DO 0 S V0 5 O
RN T o TN S 1 [ (N O O e o WO ) [ S G | Y S O Y N O 08 15 O O 15 1 I ¢ S (O [ [ SN ! O Y (1 O [ [ O (|
I T | N, N TV TS 0 O Y | O e N S (5 (S Y L N O | [ SO A O Y O | S (O A O, SN RO [N [ (1
(use up to 240 characters)
1. Appear in the Brokerage Full, Client Full and Flyer Reports in TorontoMLS and are published on the Internet
2. REMARKS MUST RELATE DIRECTLY TO PROPERTY.
N A (O O 0T (A (O N 0 R D ) Y G o YL 0 O O 0 N O 1 N O ) O e 5 I I o ] e P 0 A !
U I Y R (R O T 1 S N0 S O | N T A I (Y S 0 1 ) O () N VIO O I ([ A O [ [ 1 I
[ [ U DU [N O N [y P o P Y PP Sy S [y Sy S [ O Y O ey V) Y S "y (s [ S oy | |
T N N N N T S Y T T T ey [ [ e (s (S (S GO S [ S U Sy [ AN [ N s [N [N SN S G |
N A 1 T VO (3 (Y N 1] Y P 1 S O 1 LY N S AV S 5 ) O I YR O Y
|?EMARKS FOR BFIOKERAGES' (use up to 280 characters)
1. Appear in the Brokerage Full Report in TorontoMLS and not on the Client Reports and are not published on the Internet.
2. LIST ALL EQUIPMENT THAT IS RENTED, LEASED, OR LEASED TO OWN FOR THE PROPERTY INCLUDING THE DETAILS AND TERMS.

REFER TO RESIDENTIAL INFORMATION CHECKLIST - RENTAL OR LEASE ~ FIXTURE(S)/CHATTEL(S) INCLUDED - FORM 823.
3. ADDITIONAL CONTACT INFORMATION IS ALLOWED ONLY IN THIS FIELD.
TR O |G W) N 00 A (ol | S0 N ) V10 0 O (N ) O S O ) () (O U ) O N (A N [ (Y o 1 [ (Y 1) I8
Y (T T VI S Y V0 | R[S ST (AT S O (N R[S (N ¢ [ L O [ ) gy ' T () T o I |
S A 0 A O 6 Y Y N O A I s (o T L I [ T | (o [ L | AL Y Y A (S 5 15 1V e 5 L S R LR B2
) I I O O G N O N o O G 1 I O ' S 0 S T G Y O O 1 O 1 O (0 1 % (%5 ey 55 = o= B 18 5 B
I N A N S NN D N (W 00 NN IR0 (0 ) N (N ) [ (A N T 0O OO0 N A ) (N 7 N 0 O O Y e (N O 1 D Y O 610 |

| ]

] A (S O [ R (A

LISTING BROKERAGE EEEEEIENE 416-873-5785

ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi z BROKERAGE L.B. FAX NO. 416-487-3699

BROKER 1/SALESPERSON 1 R LELYE- 31 BROKER 1/SALESPERSON 1 PHONE

Nancy Saedi 416-487-4311

BROKER 2/SALESPERSON 2

COMMISSION TO €0-OPERAFING BROKERAGE

BROKER 2/SALESPERSON 2 PHONE

[OPEN HOUSE DATE |

[

[ spis | [ ENERGY CERTIFICATION | [ CERTIFICATION LEVEL |

OYes BINo [ Yes [INo llIIIIIIllIIIllIIIlIIIIIlJ

] Yes JNo [JYes X No X Yes I No X ves [ No X Yes [ No

[ OPEN HOUSE NOTES | PEAMISSION TO CONTACT LB TO ADVERTISE
T (NN T VT (O S 0 N (T . A O A 01 R A A Y O 1 ) [ O Yes X No

fololo 1 -0 (cA @l (check 1) [ Owner/Tenant [] Owner [] Partial [] Tenant (i Vacant CONVACT AFTER EXPIRED NN W)

[ VIRTUAL TOUR URL | (100 characters)

PHOTO OPTIONS
X Use photo from photo library ] Upload your own phota(s) [ No photo for this isting A~ % g
SELLER HEREBY ACKNOWLEDGES SIGNATURE 7 DATE

HAVING RECEIVED A COPY OF PART 2 . i
M h t Th R
OF 2 OF THE LISTING AGREEMENT. SIGNATURE izrahi Development Group (The One) Inc = March 11, 2022
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OREA ook e Working with a REALTOR® i TREB

Association Tical

Form 810

for use in the Province of Ontario

The REALTOR® Consumer Relationship Customer

In Ontario, the real estate profession is governed by the Real Estate and A buyer or seller may not wish to be under contract as a client with the
Business Brokers Act, 2002, and Associated Regulations (REBBA 2002 or brokerage but would rather be treated as a customer. A REAITOR® is obligated
Act), administered by the Real Estate Council of Ontario (RECOJ. All Ontario to treat every person in a real estafe transaction with honesty, fairness, and
REALTORS® are registered under the Act and governed by its provisions. REBBA integrity, but unlike a client, provides a customer with a restricted level of
2002 is consumer protection legislation, regulating the conduct of real estate service. Services provided to a customer may include showing the property or
brokerages and their salespeople/brokers. The Act provides consumer profection  properties, taking customer direction to draft an offer and present the customer
in the form of deposit insurance and requires every salesperson/broker to carry  offer etc. Brokerages use a Customer Service Agreement to document fhe
errors & omission (E&O) insurance. services they are providing to a buyer or seller customer.

When you choose to use the services of a REALTOR®, it is important to understand  Under the Act, the REALTOR® has disclosure obligations to a customer and must
that this individual works on behalf of a real estate brokerage, usually a disclose material facts known to the brokerage that relate to the transaction.
company. The brokerage is operated by a Broker of Record, who has the ullimate
responsibility for the employees registered with the brokerage. When you sign
a contract, it is with the brokerage, not with the salesperson/broker employee.  Buyer(s) and the seller(s| are somefimes under contract with the same brokerage
when properties are being shown or an offer is being contemplated. There can
also be instances when there is more than one offer on @ property ond more
than one buyer and seller are under o representation agreement with the same
brokerage. This situation is referred to as multiple representation. Under the
Act, the REALTORS® and their brokerage must make sure all buyers, sellers,
and their REALTORS?® confirm in writing that they acknowledge, understand,
and consent to the situation before their offer is made. REALTORS® typically
Client use what is called o Confirmation of Co-operation and Representation form to
document this situation

What Happens When...

The Act also requires that the brokerage (usually through its REALTORS®) explain
the types of service alternatives available to consumers and the services the
brokerage will be providing. The brokerage must document the relationship being
created between the brokerage and the consumer, and submit it to the consumer
for his/her approval and signature. The most common relationships are “client”
and “customer”, but other options may be available in the marketplace

A “client” relationship creates the highest form of obligation for a REAITOR®
to a consumer. The brokerage and its salespeople/brokers have a fiduciary Offer negoliations may become stressful, so if you have any questions when
(legal) relationship with the client and represent the interests of the client in a reference is made to multiple representation or multiple offers, please ask your
real estate transaction. The REALTOR® will establish this relationship with the use  REALTOR® for an explanation.

of a representation agreement, called a listing Agreement with the seller and
a Buyer Representation Agreement with the buyer. The agreement contains an
explanation of the services the brokerage will be providing, the fee arrangement  REALTORS? are obligated o disclose focts that may offect a buying or selling
for those services, the obligations the client will have under the agreement, and  decision. It may be difficult for o REALTOR® o judge what facls are important.
the expiry date of the agreement. Ensure that you have read and fully understand  They also may not be in a pasition to know a fact. You should communicate fo
any such agreement before you sign the document. your REALTOR® what information and facts about a property are important fo
you in making a buying or selling decision, and document this information to
avoid any misunderstandings and/or unpleasant surprises.

Critical Information

Once a brokerage and a consumer enter into a client relationship, the brokerage
must protect the interests of the client and do what is best for the client. A
brokerage must strive for the benefit of the client and must not disclose a client's  Similarly, services that are important to you and are to be performed by the
confidential information to others. Under the Act, the brokerage must also make brokerage, or promises that have been made to you, should be documented in
reasonable efforts to determine any material facts relating to the Iransaction  your contract with the brokerage and its salesperson/broker

that would be of interest fo the client and must inform the client of those facts.
Although they are representing the interests of their client, they must still treat all
parties fo the transaction with fairness, honesty, and integrity

To ensure the best possible real estate experience, make sure all your questions
are answered by your REAITOR®. You should read and understand every
contract before you finalize it.

Acknowledgement by: ... /%yzr%../@c o @@W\&/ 0/9’7’1..{2/64 ....... &“/‘9"‘/9 Cﬁ‘i—— dvb«a) /‘\C-

(Names)

I/we have read, understand, and have received a copy of Working with a REALTOR®

Sellers: As seller(s), |/we understand that Buyers: As buyer(s), |/we understand that
-
Rogaf fepage RES Nane—~ S
X (Nome of Brokerage| /7 Z [Nome of Brokerage)
(initial one) . . - ({initial one) . . )

Is representing my interests, to be documented in a Is representing my interests, to be documented in a
=0 separate written agency representation agreement, and | separate written agency representation agreement, and |
# understand the brokerage may represent and/or provide understand the brokerage may represent and/or provide

customer service to other sellers and buyers. - customer service o other buyers and sellers

Is not representing my interests, to be documented in a s not representing my interests, to be documented in a

‘ separate written customer service agreement, but will act separate written customer service agreement, but will act
————— ina fair, ethical and professional manner. ———  inalair, ethical and professional manner.
ég _/é March 10, 2022
{Signaturs {Date] [Signature) {Date}
[Signature] { (Date) (Signature) [Date)

Please note that Federal legislation requires REALTORS® to verify the identity of sellers and buyers with whom they are warking.
For the purposes of this information, the term “seller” can be interpreted as “landlord” and “buyer” can mean “tenant.” This form is for information only and is not a contract.

The irademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and assaciated logos are owned or conlrolled by
The Conadian Real Estote Associolion {CREA) and (dentify the real estale professionals who are members of CREA and the
nescron quality of services they provide, Used under license.
© 2022, Ontario Real Estate Associotion L”OREA"). Al rights reserved. This form wos develeped by OREA for the use and reproduction
by its members and licensees only. Any other use or repraduction is prohibited except with prior wrilten consent of OREA. Do not alrer .
when printing or reproducing the standard pre-set portian OREA bears no liability for your use of this form Form 810 Revised 2019 Page 1 of 1
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OREA, 0o Feniesare Co-Brokerage Agreement 1% TREB

Assaciation
Form 650 Between Multiple Listing Brokerages

for use in the Province of Ontario

ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi , BROKERAGE

BETWEEN: ............................. ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi , BROKERAGE
{Listing Brokerage)
SALESPERSON/BROKER/BROKER OF RECORD: ... ... oo, Nancy Saedi I
AND: oo, ROYAL, LEPAGE REAL ESTATE SERVICES Katy Torabi,Brokerage .
{Co-Listing Brokerage} .
SALESPERSON/BROKER/BROKER OF RECORD: o oo oo oo
RE: REAL PROPERTY FOR SALE/LEASE: ... 1 BLOOL St W e 5503

s i . I - L3

SEI.LER/LANDLORD:,,Mizrahi Development Group (The One) Inc.

This will confirm an agreement that the Listing Brokerage will pay ...
of the total commission received by the Listing Brokerage to the Co-Listing Brokerage, after payment of commission to a Co-operating Brokerage, if any.

Notwithstanding the foregoing, if the Listing Brokerage has arranged a trade with a buyer through the Listing Brokerage, the amount payable to the
Corlisting Brokerage shall be reduced by the amount that would have been paid to a Co-operating Brokerage. Further and notwithstanding the foregoing,
if the Co-Listing Brokerage has arranged a trade with a buyer through the Co-Listing Brokerage, the amount payable to the Co-Listing Brokerage shall be
increased by an amount that would have paid to a Cooperating Brokerage.

Details of service Listing Brokerage Co-Listing Brokerage
Upload the Listing on ..o MLS® System {if applicable)
Upload the Listing on ..o MLS® System (if applicable)
Receipt and Conveyance of Offers

Market/Promote the Property Listing Sale/Lease

Place a sign on the Property

Send Sale Invoice Letter to Seller’s Solicitor

Deposit Holder

OUUNMUNNNMNX
(I I I - e

Schedule(s) .owwwvreeeeeieeiciieieie stprentessner apimsar e SRR SR S T . hereto attached shall form part of this Co-Brokerage Agreement.

We agree fo the terms and conditions as set out herein and acknowledge having received a copy of this Co-Brokerage Agreement

DATED at A this

M s day of g eisiiaiois.es. . 5 /\/PJV*(/\ ................... 20, L2

£ Wa""%‘.’f.”/gl.a_i Nancy Saedi

(Dcte) o e of oo Slgmng) B A A T K TN S Lt SR Y OB SR b s KN S LS E O

{Authorized to bind the Lisling Brokerage)
ROYAL LEPAGE RE ESTATE SERVICES Katy Torabi,Brokerage

{CorListing Brokerage) .

—_— Maret~/ 11722 KATY TORABI

[Althorized to bind the Coligting BrokBgslr | Datej T {Name of Person Signing) 0
March 11, 2022

(Seller/Landiord] “izcai (Date) T

e e s S ss s e

The trademorks REALTOR®, REALTORS®, MLS®, Mulliple Listing Services® and associoted logas are awned or controlled by
The Canadian Real Estate Association [CREA] and identify the real eslale professionals who ore members of CREA and the
st quality of services they provide. Used under license.
© 2022, Ontario Real Estate Association L"OREA")_ All rights reserved This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with priar written consent of OREA. Do not alter
when printing or reproducing the standord pre-set portion OREA bears no liobility for your use of this form Form 650 Revised 2020 Page 1 of 1
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‘OREA ;i Listing Agreement 2 TREB

Form 200a Seller Representation Agreement

for use in the Province of Ontario AUfhorify to Offer for Sa|e
®
M]S| EXCLUSIVE
This is a Multiple Listing Service® Agreement P OR Exclusive Listing Agreement
BETWEEN: (Se”“ als) {Seller’s Initials)
. ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi , BROKERAGE

BROKERAGE: . ... om0 RS R AR 202 a9 000 DIt 2T ote s Lt o) o S W BN
4025 Yonge Street Unit 103 Toronto .. . . . ON M2P2E3 e “|isting Brokerage”) Tel. No. .............. 416-873-5785

SELLER: Mizrahi Development Group (The One) InC. . s (the “Seller”}

In consideration of the Listing Brokerage listing the real property for sale known as......1.......] Bloor St W 6202

........................................................................... Toronto e O MAY 221 e “Property”)

of wasnswas March . . . ,20.22__, until 11:59 p.m. on the ....31._ dayof ... December | 20.22 . (the “Listing Period"),
Seller acknowledges that the length of the Listing Period is negoliable between the Seller and the Listing Brokerage and, if an ey
MLS® listing, may be subject to minimum requirements of the real estate board, however, in accordance with the Real Estate and &ZP_’_
Business Brokers Act, 2002, (REBBA), if the Listing Period exceeds six months, the Listing Brokerage must obtain the Seller’s initicls. (Seller’s Initials]
to offer the Property for sale at a price of: Dollars (CDN$) ........ 7,703,888.00
Seven Million Seven Hundred Three Thousand Eight Hundred Eighty-Eight Dollars

and upon the terms particularly set out herein, or af such other price and/or terms acceptable to the Seller. It is understood that the price and/or terms set
out herein are at the Seller’s personal request, after full discussion with the Listing Brokerage's representative regarding potential market value of the Property.

The Seller hereby represents and warrants that the Seller is not a party to any other lisiing agreement for the Property or agreement < 7
to pay commission to any other real estate brokerage for the sale of the Property.

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement (“Authority” or “Agreement”):

“Seller” includes vendor, a “buyer” includes a purchaser, or a prospective purchaser. A “real estate board” includes a real estate association.
A purchase shall be deemed to include the entering into of any agreement to exchange, or the obtaining of an option to purchase which is
subsequently exercised. Commission shall be deemed to include other remuneration. This Agreement shall be read with all changes of gender
or number required by the context. For purposes of this Agreement, anyone introduced to or shown the Property shall be deemed to include any
spouse, heirs, execulors, administrators, successors, assigns, related corporations and affiliated corporations. Related corporations or affiliated
corporations shall include any corporation where one half or @ majority of the shareholders, directors or officers of the related or affiliated
corporation are the same person(s) as the shareholders, directors, or officers of the corporation introduced to or shown the Property.

(Seller’s Initials)

2. COMMISSION: In consideration of the Listing Brokerage listing the Property, the Seller agrees to pay the Listing Brokerage @ commission of

....... 5.....% of the sale price of the PrOPErtY OF ........ceiveiiiieeeiieiiieiieiineneienene e B e e
for any valid offer to purchase the Property from any source whatsoever obtained during the Listing Period, as may be acceptable to the Seller. The
Seller authorizes the Listing Brokerage to co-operate with any ofher registered real estate brokerage (co-operaling brokerage) and to offer to pay the

co-operating brokerage a commission of..... 2.5 % of the sale price of the Property of..........c.coooovoieomieeeee e B,
{indicate any incentive or +/- adjustmeni)

out of the commission the Seller pays the Listing Brokerage.
The Seller further agrees to pay such commission as calculated above if an agreement to purchase is agreed to or accepted by the Seller or anyone

on the Seller’s behalf within 90 days after the expiration of the Listing Period [Holdover Period), so long as such agreement is with

anyone who was introduced to the Property from any source whatsoever during the Listing Period or shown the Property during the Listing Period.

If, however, the offer for the purchase of the Property is pursuant fo a new agreement in writing to pay commission lo another registered real estate brokerage,
the Seller’s liability for commission shall be reduced by the amount paid by the Seller under the new agreement.

The Seller further agrees to pay such commission as calculated above even if the transaction contemplated by an agreement to purchase agreed to
or accepted by the Seller or anyone on the Seller’s behalf is not completed, if such non-completion is owing or attributable to the Seller’s default or
neglect, said commission to be payable on the date set for completion of the purchase of the Property.

Any deposit in respect of any agreement where the transaction has been completed shall first be applied to reduce the commission payable. Should such
amounis paid fo the Listing Brokerage from the deposit or by the Seller’s solicitor not be sufficient, the Seller shall be liable o pay to the Listing Brokerage on
demand, any deficiency in commission and fexes owing on such commission.

All amounts set out as commission are to be paid plus applicable taxes on such commission.

INITIALS OF LISTING BROKERAGE: @ INITIALS OF SELLER(S): >
\\\~’f—'/

The irademarks REALTOR®, REALTORS®, MLS®, Mulliple Listing Services® and associated logos are owned or controlled by
The Conadian Real Estate Association (CREA] and identify Ihe real esiate professionals who are members of CREA and the
wmros quality of services they provide. Used under license.
© 2022, Ontario Real Estate Associotion L"OREA'] All rights reserved. This form was developed by OREA for the use and reproduction
by its members ond licensens only. Any oiher use or reproduction is prohibited excent with prior written consent of OREA. Do nol alter .
when printing or reproducing the standard pre-set portion. OREA bears no liobility for your use of this form Form 200a Revised 2022 Page 1 of 3
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10.

11.

REPRESENTATION: The Seller acknowledges that the Listing Brokerage has provided the Seller with information explaining agency relationships,
including information on Seller Representation, Sub-agency, Buyer Representation, Multiple Representation and Customer Service.

The Seller understands that unless the Seller is otherwise informed, the co-operating brokerage is representing the interests of the buyer in the
transaction, The Seller further acknowledges that the Listing Brokerage may be listing other properties that may be similar to the Seller’s Property
and the Seller hereby consents to the Listing Brokerage listing other properties that may be similar to the Seller’s Property without any claim by the
Seller of conflict of interest. The Seller hereby appoints the Listing Brokerage as the Seller's agent for the purpose of giving and receiving notices
pursuant to any offer or agreement to purchase the Properly. Unless otherwise agreed in writing between Seller and Listing Brokercge, any
commission payable to any other brokerage shall be paid out of the commission the Seller pays the Listing Brokerage, said commission to be disbursed
in accordance with the Commission Trust Agreement.

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agreements with
buyers who may be interested in purchasing the Sel{ar's Property. In the event that the Listing Brokerage has entered into or enters into o buyer representation
agreement with a prospective buyer for the Seller’s Property, the Listing Brokerage will obtain the Seller's written consent to represent both the Seller and
the buyer for the transaction at the earliest practicable opportunity and in all cases prior to any offer to purchase being submitted or presented.

The Seller understands and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally
protect the interests of the Seller and buyer. The Seller understands and acknowledges that when representing both the Seller and the buyer, the Listing
Brokerage shall have a duty of full disclosure fo both the Seller and the buyer, including a requirement to disclose all factual information about the
Property known fo the Listing Brokerage.

However, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose:
° that the Seller may or will accept less than the listed price, unless otherwise instructed in writing by the Seller;
o that the buyer may or will pay more than the offered price, unless otherwise instructed in writing by the buyer;
e the motivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party to which the information
applies or unless failure to disclose would constitute fraudulent, unlawful or unethical practice;
o the price the buyer should offer or the price the Seller should accept; and
» the Listing Brokerage shall not disclose to the buyer the terms of any other offer.

However, it is understood that factual market information about comparable properties and information known to the Listing Brokerage concerning
potential uses for the Property will be disclosed to both Seller and buyer to assist them to come to their own conclusions.

Where a Brokerage represents both the Seller and the Buyer (multiple representation), the Brokerage shall not be entitled or authorized to be agent
for either the Buyer or the Seller for the purpose of giving and receiving notices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands and agrees that the Listing Brokerage also provides
representation and customer service to other sellers and buyers. If the Listing Brokerage represents or provides customer service to more than one
seller or buyer for the same trade, the Listing Brokerage sholr, in writing, at the earliest practicable opportunity and before any offer is made, inform
all sellers and buyers of the nature of the Listing Brokerage’s relationship to each seller and buyer.

FINDERS FEES: The Seller acknowledges that the Brokerage may be receiving a finder's fee, reward and/or referral incentive, and the Seller
consents to any such benefit being received and retained by the Brokerage in addition to the Commission as described above.

REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries
from any source whatsoever, and all offers to purchase submitted to the Seller shall be immediately submitted to the Listing Brokera e\i;efore the Seller
accepts or rejects the same. If any enquiry during the Listing Period results in the Seller accepting o valid offer to purchase during the Listing Period or
within the Holdover Period affer the expiration of the Listing Pericd, the Seller agrees to pay the Listing Brokerage the amount of Commission set out
above, payable within five (5) days following the Listing Brokerage's written demand therefor.

MARKETING: The Seller agrees to allow the Listing Brokerage fo show and permit prospective buyers to fully inspect the Property during reasonable
hours and the Seller gives the Listing Brokerage the sole and exclusive right to place “For Sale” and "Sold” sign(s) upon the Property. The Seller
consents to the Listing Brokerage including information in advertising thot may identify the Property. The Seller further agrees thot the Listing Brokerage
shall hove sole and exclusive authority to make all advertising decisions relating to the marketing of the Property for sale during the Listing Period. The
Seller agrees that the Listing Brokerage will not be held liable in any manner whatsoever for any acts or omissions with respect o advertising by the
Listing Brokerage or any or?\er party, other than by the Listing Brokerage's gross negligence or wilful act.

WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power to execute this Authority to offer the Property for
sale and that the Seller has informed the Listing Brokerage of any third parly interests or claims on the Property such as rights of first refusal, options,
sasements, mortgoges, encumbrances or otherwise concerning the Property, which may affect the sale of the Property.

INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Brokerage and representatives of the Brokerage responsible for
any loss or damage to the Property or contents occurring during the term of this Agreement caused by the Listing Brokerage or anyone else by any
means, including theft, fire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. The Seller agrees to indemnify and save
harmless the Listing Brokerage and representatives of the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, domage
or injury, including but not limited fo loss of the Commission payable under this Agreement, caused or contributed to by the breach of any warran
or representation made by the Seller in this Agreement and, if oftached, the accompanying data form. The Seller warrants the Property is insurez
including personal liability insurance against any claims or lowsuits resulting from bodily injury or property domage to others caused in any way on
or at the Property and the Seller indemnifies the Brokerage and all of its employees, representatives, scﬁaspersons and brokers (Listing Brokerage] and
any co-operating brokerage and all of its employees, representatives, salespersons and brokers [co-operaling brokerage) for and against any claims
against the Listing Brokerage or co-operating brokerage made by anyone who attends or visits the Property.

FAMILY LAW ACT: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.S.0. 1990, unless
the spouse of the Seller has executed the consent hereinafter provided.

VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information affecting the Property from any regulatory
outhorities, governments, mortgagees or others and the Seller agrees to execute and deliver such further authorizations in this regard as may be
reasonably required. The Seller hereby appoints the Listing Brokerage or the Listing Brokerage’s authorized representative as the Seller’s altorney to
execute such documentation as may be necessary to effect obtaining any information as aforesaid. The Seller hereby authorizes, instructs and directs
the above noted regulatory autharities, governments, mortgagees or others to release any and all information to the Listing Brokerage.

USE AND DISTRIBUTION OF INFORMATION: The Seller consents to the collection, use and disclosure of personal information by the Brokerage for

the purpose of listing and marketing the Property including, but not limited to: listing and advertising the Property using cn?/ medium including the Internet;
disclosing Property information fo prospective buyers, brokerages, salespersons and others who may assist in the sale of the Property; such other use of

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S): <D

The trademarks REALTOR®, REALTORS®, MLS®, Muliiple Listing Services® and associated logos are owned or conlrolled by
The Cancdion Real Estote Association [CREA) and identify the real eslate professionals who are members of CREA and the

mesivon quality of services they provide. Used under license.
© 2022, Ontatio Real Estate Association L”OREA”). All rights reserved. This form wos developed by OREA for the use and reproduction

by its members and licensees anly. Any ol

er use or reproduction is prohibited except with prior wrilten consent of OREA. Do not alter

when printing or reproducing the standard preset portion OREA bears no liability for your use of this form Form 200a Revised 2022 Page 2 of 3
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the Seller’s personal information as is consistent with listing and marketing of the Property. The Seller consents, if this is an MLS® Listing, to placement of
the listing information and sales information by the Brokerage into the database(s) of the MLS® System of the appropriate Board, and to the posting of
any documents and other information (including, without limitation, photographs, images, graphics, audio and video recordings, virtual tours, drawings,
floor plans, architectural designs, arfistic renderings, surveys and listing descripfions) provided by or on behalf of the Seller into the dotabasels) of the
MLS® System of the appropriate Board. The Seller hereby indemnifies and saves hormliss the Brokerage and/or any of its employees, servants, brokers
or sales representatives from any and all claims, liabilities, suits, actions, losses, costs and legal fees caused by, or arising out of, or resulting from the
posting of any documents or ofher information (including, without limitation, photographs, images, graphics, audio and video recordings, virtual tours,
drawings, floor plans, architectural designs, artistic renderings, surveys and listing descriptions) as aforesaid. The Seller acknowledges that the database,
within the boorcﬁs MLS?® System is the property of the real estate board(s) and can be licensed, resold, or otherwise dealt with by the board(s). The Seller
further acknowledges that the real estate Eoord(s] may: during the term of the listing ond thereafter, distribute the information in the database, within the
board's MLS® System to any persons authorized to use such service which may include other brokerages, government deporiments, appraisers, municipal
organizations and others; market the Properly, at its option, in any medium, including electronic media; during the term of the listing and thereafter,
compile, retain and publish any statistics including historical data within the board’s MLS® System and retain, reproduce and display photographs, images,
graphics, oudio oncfvideo recordings, virtual tours, drawings, floor plans, architectural designs, artistic renderings, surveys and listing descriptions which
moay be used by board members fo conduct comparative analyses; and make such other use of the information as the Brokerage and/or reol estate
board|s| deem appropriate, in connection with the listing, markefing and selling of real estate during the term of the listing and thereafter. The Seller
acknowledges that the information, personal or otherwise [“information”), provided to the real estate board or association may be stored on databases
located outside of Canada, in which case the information would be subject to the laws of the jurisdiction in which the information is located.

In the event that this Agreement expires or is cancelled or otherwise ~.
terminated and the Properly is not sold, the Seller, by initialling: O @

consent to allow other real estate board members to contact the Seller after expiration or Does Doss Nob
other termination of this Agreement to discuss listing or otherwise marketing the Property.

12. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the terms of this Agreement.

13. CONFLICT OR DISCREPANCY: if there is any conflict or discrepancy between any provision added to this Agreement (including any Schedule
attached hereto) and any provision in the standard pre-set portion hereof, the added provision shall supersede the standard pre-set provision to the
extent of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constitute the entire Agreement between the
Seller and the Listing Brokerage. There is no representation, warranty, collateral agreement or condition which affects this Agreement other than as
expressed herein.

14. ELECTRONIC COMMUNICATION: This Agreement and any agreements, nolices or other communications contemplated thereby may be transmitted
by means of electronic systems, in which cose signatures shall be deemed to be original. The transmission of this Agreement by the Seller by electronic
means shall be deemed to confirm the Seller has refained o frue copy of the Agreement.

15. ELECTRONIC SIGNATURES: If this Agreement has been signed with an electronic signature the parties herefo consent and agree to the use of such
electronic signature with respect to this Agreement pursuant to the Electronic Commerce Act, 2000, 5.0. 2000, ¢17 as amended from time to time.

16. SCHEDULE{S): ....ocoiiiiieeiieiteeeeiie et and data form attached hereto form(s) part of this Agreement.

THE LISTING BROKERAGE AGREES TO KET THE PROPERTY ON BEHALF OF THE SELLER AND REPRESENT THE SELLER IN AN ENDEAVOUR TO OBTAIN
A VALID OFFER TO PURCHASE THE PROPERTY ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH OTHER TERMS SATISFACTORY TO THE SELLER.

» 4 .
Ny e e Mavel~/1l/22 Nancy Saedi. . ...
|Autharized o bind the Listing Brokeroge) [Dote) [Nome of Person Signing)
9 g 9

THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, | ACCEPT THE TERMS OF THIS AGREEMENT AND | ACKNOWLEDGE ON THIS DATE
| HAVE SIGNED UNDER SEAL. Any representations contained herein or as shown on the accompanying data form respecting the Properly are true to the
best of my knowledge, information and belief.

SIGNED, SEALED AND DELIVERED | have hereunto set my hand and seal:

B March11.2022 e
(Seal)  [Date) (Tel. No.)
s o el e e |, I e o S RS

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents 1o the listing of the Property herein pursuant fo the provisions of the Family
Law Act, R.S.O. 1990 and hereby agrees to execute all necessary or incidental documents to further any transaction provided for herein.

(Spouse] {Seal)  (Date) [Tel. No.)
DECLARATION OF INSURANCE

The Salesperson/Broker/Broker of RECOTT ... ciiviiiiimiiiiiniesieie e csree s s R B E L (Lot it ra s s e n s a e e e ar s

hereby declares that he/she is insured as required by REBBA, ) : = p
/@7 b 7Y

ACKNOWLEDGEMENT
The Seller(s) hereby acknowledge that the Seller(s) fully understand the terms of this Agreement and have received a copy of this Agreement

ON HhE oevreeieeiirsseiesssessessasses DAY OF iirniviniieiiiiireeitiriseseesrerseessarrrssaessssesantesssstssasssesetaesnsastesserssnissensssnnnss 1 20 sisiecinsnissrisssisiisresisa i sss dvRa SRR s
March 11, 2022

iSignature of Seller) T, DO, (i (80 ) i, omap TR e

(Signature of Seller) T (Oate)

The irademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Setvices® and associoted logos are owned or controlled by
The Canodion Reol Estate Association (CREA] and identify the reol estate professionels who are bers of CREA ond the
s quolity of services they provide. Used under license
® 2022, Onlario Reol Estate Associotion L‘OREA"] Al rights reserved. This farm was developed by OREA for the use and reproduction
by its members and licansees anly. Any ofher use or reproduction is prohibiled uxcofn with prior wrilten consent of OREA Do no! olter .
w{mn printing or reproducing the standord pre-set portion OREA bears no liobility for your uwlofslhiéférm Form 200a Revised 2022 Page 3 of 3




Toronto Regional CONDO/CO-OP/CO-OWNERSHIP/TIME SHARE - SALE m e
Beal Estate Board MLS” DATA INFORMATION FORM

®
.
MULTIPLE LISTING SERVICE®

X [mLsoLIsTING #] | €,5,4,3,9,6 5,5,
B Mandatory Field n Optional Field FOR BOARD USE ONLY FOR A NEW LISTING OR TO BE
All Property Types All Property Types COMPLETED FOR A RE-RUN.

ASSESSMENT ROLL NUMBER (ARN)

(1) () TS S (T D o O (O ) N Oy
O (0 (R O V) Y 0 1 |T|olritofn |tiol 44 b4t 4 of- 4 b4 ) § b4 B 4 J0 [ e g f
rieixioinitioljefosryy 4 plg Aty P e SRy il b b s F e g b )

*

!

COMMUN

|Bjajy| |Sitirjejeit| |IClojrjryi|dioge| | | | (| L (L4 b4 g et
*MANDATORY IF AVAILABLE

STREET NUMBER STREET NAME ABBREVIATION POSTAL CODE
L1 L

(1, | 11y Bjljojogry Sy Wy oo opopo ottty 6121012 | | | M4 Y| 12121
ool - o e TN =)< - I N N N N O N (G N0 O 0 5 (5 0 O O A B O o o 1 O O e
LI A e e I Ml (use up to 60 characters) A' CONDO CORP# s A m
TBA (ByBIDy | | |} | O 11 612 | 1912 | |
+ NOT MANDATORY FOR CO-OP OR CO-OWNERSHIP
x|||||||||11|1||111|1
R ] I PO | [N VO ) IS O 1 ()P A A I
[war+] [1ap oou] nneric )
¥YYQNGIE| (AND| BILIOJOIR | WE S T | | { ¢ 1 1 4t L4 11 Lty

A NOT REQUIRED FOR TIME SHARE
AMOUNTS/DATES @ One of Possession Date or Possession Remarks is Mandatory

17,7,0,3,8,8,8,./0/0, | 1$191-990) | | g 121022 0 N (N N (O i O
AINTENANCE jl

|
CONTRACT COMMENCEMENT [l |EXPIRY. DATE POSSESSION DATE Ml POSSESSION REMARKS I HOLDOVER DAYS | # SHARES % |l MAINTENANCE |

03 2022 12/31/2022
MM/,Q%/”” MM/DD/YYYYMMDDVYYY TBA 11339 IR S A A A

*% MANDATORY FOR CO-OP/CO-OWNERSHIP APT. ONLY

Sann GBS Mizrahi Development Group (The One) Inc.

' MORTGAGE COMMENTS] (140 CHARACTERS)

L
(check 1) BTl check up to 2) | ETLI T AL R i) | PARKING LEVEL/AUNIT #1 B
A )y |
g Common Element Condo ] Aluminum Siding |°[‘ o[ T (] East
o L [Eoie eatien | PARKINGDRIVE |
East West
El ptlongaipnivingiel 5 Bk [LGLISLIE] (check 1) | MHARKING SPOT #1 % o
Co-Op Apartment ] Brick Front [] Facilities
[J Co-Ownership Apartment ] Concrete (] Mutual 1 - g Zgg: gzz;h
[[] Detached Condo ] Insulbrick ] None PARKING TYPE #2 | (check 1)| [] North West
[] Leasehold Condo [] Log X Other p— ] South
O Locker Metal/Steel Siding | N L Common X) South East
] Other [ Other [] Surface _] Compact outh Eas
» A [} Underground _| Exclusive [] South West
[] Parking Space [ Shingle g L 1 None O Wwest
[ Phased Condo [] Stone PARKING/DRIVE SPACES s "owred ALP
[[] Semi-Detached Condo BALCONY
[] Stucco (Plaster) 0 ] Rental
E] Time Share [] Vinyl Siding . [] Stacked ] Enclosed
L Ol Tiees OTALPAHK'NGSPACES PARKING LEVEL/UNIT #2 % N
0] 2-st e GARAGE TYPE G R I e ) (N I I I O [l Open
-Storey =
E\ 3-Storey D Attached PARKING TYPE #1 (check 1 Ll Ll i__« Terrace I
X Apartment L] Built-ln ] Common RETIREMENT COMMUNITY
[] Bachelor/Studio [J Carport L] Compact RARKING SPOT #2 0 Yes [J No
7] Bungaloft [} Detached 1 Exclusive L1
X Non IPHVSICALLYHANDICAPPEB—EQUIPPEDI
] Bungalow L] None e
[ Loft ] Other g Owned IPARKING COST/MO ] Yes [ No
(] Multi-Leve! L] Surface | Rental Ly $
] Other A Underground .| Stacked
T Stacked Townhouse 2 NOT MANDATORY FOR OTHER TYPE 1 NOT MANDATORY FOR LOGKER TYPE

P NOT MANDATORY FOR PARKING SPACE TYPE

FOR M 291 © 2021 Toronlo Regional Real Estate Board ("TRES), Al nghts reserved, This form was .
vevelopad by TREB lor the use ana reproduction of it membars andpeas ly. ™~ /_\
e . UMY v ot et 0 o on YL TRER SELLERS INITIALS > ) Page 1 0f 3



EXTERIOR (continued)

SPECIAL DESIGNATION ks

'{check up to 6)
Accessibility
Expropriation
Heritage
Landlease
Other
Unknown

ROOOO0

A OTHER NOT MANDATORY

[ APPROXIMATE AGE |

{check 1)

New

0 -5 Years

6 - 10 Years
11 - 15 Years
16 - 30 Years
31 - 50 Years
51 - 99 Years
100 + Years

0 o

APPROX SQUARE FOOTAGE i | PROPERTY FEATURES/
AREA INFLUENCES

[J Tiled/Drainage

(check 1)
0-499

500 - 599
600 - 699
700 - 798
800 - 899
900 - 999
1000 - 1199
1200 - 1399
1400 - 1599
1600 - 1799
1800 - 1999
2000 - 2249
2250 - 2499
2500 - 2749
2750 - 2999
3000 - 3249
3250 - 3499
3500 - 3749
3750 - 3999
4000 - 4249
4250 - 4499
4500 - 4749
4750 - 4999
5000 +

SQFET SOURCE i

2466 AS PER
DEVELEPOR PLAN

—

< I I O I

o o0 O - o -~ -~

check up to 6)

Arts Centre
Beach
Campground
Clear View

Cul de Sac/Dead End
Electric Car Charger

Fenced Yard
Golf

O waterfront
] Wooded/Treed

MLS® Data Information Form.

For additional waterfront options, please
use Form 295 - Collage/Rural/Waterfront

[BUILDING AMENITIES |

{check up to 6)
] BBQ's allowed
] Bike Storage

Greenbelt/Conservation
Hospital L] Car Wash
\sland X| Concierge

Lake Access
Lake Backlot
Lake/Pond
Level

Library
Marina
Other

Park

Part Cleared

Place of Worship
Public Transit

Ravine

Rec./Commun.Centre

River/Stream
Rolling
School

School Bus Route

Skiing
Sioping
Terraced

[] Exercise Room
[] Games Room
] Guest Suites
X! Gym

J Indoor Pool

[J Lap Pool

] Media Room
X Outdoor Pool

[] Recreation Room

(] Roof Top Deck/Garden
[ satellite Dish

[] sauna

X Security Guard

[[] Security System

[] squash/Racquet Court
[] Tennis Court

[ Visitor Parking

X Business Centre (Wi Fi Bldg)

X1 Party Room/Meeting Room

INCLUDED IN MAINTENANCE COSTS
EESE

] Yes

HYDRO INCLUDED [l

[ Yes

WATER INCLUDED [l

[J Yes

CABLE T.V. INCLUDED |l

[ Yes

CONDQ TAXES INCLUDED

] Yes

CAC INCLUDED |l

] Yes

COMMON ELEM. INCLUDED i

Yes

BUILDING INS. INCLUDED

X Yes

PARKING INCLUDED [

[ Yes

X nNo

X No

B¢ No

) No

X nNo

3¢ No

[INo

I No

X No

oo T | R s | RIS e | [T
e, | ) g 8 oo e D
. o % g:i:r'q:dpace EJ] G?osund Source % \?\lt:l?rUnit nP(Che°k1)
| KITCHENS [b RS ' A :
KITCHENS 114 e with WalkOut S gllher [ Window Unit O Ensuite
I'F’SeeLeveICodes L] Ful [} Propane LP % Ezzﬂ:i:giﬂgﬁ;
e = oo e Do B e o
Luxi4jL 1 Xt j1 1| Oter ] Nore
T e | O gy | R O (RS
orooky |5 Sopmmeswane | 5 20 ok
O van O Webou = oot
1 upper [ Walk-Up - ] Other [] Yes
] o
Yes [] No ® Yes [J No [J Yes [ No
ROOMS/DETAILS
IROOMJ [LENGTHImetres IWIDTH metres {up to 3 per room as per table)
Rm 1
Rm 2
Rm 3
Rm 4
BRm 5
Rm 6
Rm 7
Rm 8
Rm 9
Rm 10
Rm 11
Rm 12

FO R M 291 © 2021 Toronto Ragional Real Estatg Board { TREB"). Al nghts resarved, Thig form was
m developed by TREE for the use and reptoduction ol its mambers and 20088 Ay,
Any slhar 116 0r teoradictian 16 ambibitee sean) with nrot wiitan g@gu:n

L NOT MANDATORY FOR LOCKER TYPE

» NOT MANDATORY FOR PARKING SPACE TYPE

SELLERS INITIALS @ ©
Page 2 of 3



IS COTTAGE/RURAL/WATERFRONT - MLS® DATA INFORMATION FORM (FORM 295) PART OF THIS AGREEMENT? [] Yes [] No

'[REMARKS FOR CLIENTS| (use up to 463 characters)

1. Appear in the Brokerage Full, Client Full and Flyer Reports in TorontoMLS and are published on the Internet.
2. REMARKS MUST RELATE DIRECTLY TO PROPERTY.
3. DISCLOSE POTL DETAILS & POTL MONTHLY FEES IN THIS FIELD.

N AN A M O O O 10 N 5 e 5 S 2, [ V) I 1 O 1Y S (5 ([ 0 IO LA ) I D 1S A e S ) 5 SR (5 [ B 1S [
(R 1 G TN O O N O O O 5 (5 S 1 e e O 1 O A A O Y I (1 O (O | %, [ O I 1508 O e P O 1y O O U S D [
VO (I 70 DO A 1 A [ [ N 1T A Y O O N 01 WY ) 00 O O O T O A G 0 O O O O N O 1 (B ¢ Y o V)
A I I O 1/ N Y 1) Y 04 A (N Y 5 [ (S [ O [ O e ) (I Y ) 1 S5 [ ) I /1
YR N G T (o e o 0 Y VO VA O N N Y 1 1 O O T (5 (1) (I 50 [ 5 V| S O S O 0 N 3 1 N 0 A O
(R AN T N 0 N IO O N 0 N O ) O 0 O O Yl e [ V8 % BB W el == 2 = D R R S S S = R S 2 S S B2 |
TS RN OV (R O [ 5 | == | ) (K () A 1 1 O () O A0 Y (S | S5 o S (5 5 R S 1 50 o (S 1) [ (6 )
A VI | R Y| O 1 S O ] (L A S 4 [ S % V" [ PN OO N N 1) S | Y [ (Y O ) ) ) 1
S g T T VA [ e R O I 1S S | A G [ Y 1551 e G (T (S (o () SO (O O LT Y | A /0 S 1Y (. GO /10 G (2 [ |

(use up to 240 characters)

1. Appear in the Brokerage Full, Client Full and Flyer Reports in TorontoMLS and are published on the Internet.

2. REMARKS MUST RELATE DIRECTLY TO PROPERTY.

O T O N A N Y e o e ey ) B ey o o) () ([ S Y N ey o N [ (N O [ [ oy iy ey Sy oy (o oy sy Y |
(N (Y L0 Y N (T N N T (1 (A ) S I O G N O ) Y O T O 1 N I O O o o e o o) o == b 0 1 !
QDI U T (O 3 NN (L N O [ N Y A A T J) OO (6 O ) O Y (A A Y1 O U () O | N A (10 OO D (1 [ O 0 (O (1 |
R A (S ) O 0 1 L R N L 1T N [ [ VR [ O (I | I 1 U (N (Y () S ) | [ Y 1 ! 1 12 ] ! 1 |

) O T AR D 5 1 1V R Y1 (A 0 N ) 1O O O O 198 b o 551 B

REMARKS FOR BROKERAGES] (use up to 280 characters)

1. Appear in the Brokerage Full Report in TorontoMLS and not on the Client Reports and are not published on the Internet.

2. LIST ALL EQUIPMENT THAT IS RENTED, LEASED, OR LEASED TO OWN FOR THE PROPERTY INCLUDING THE DETAILS AND TERMS.
REFER TO RESIDENTIAL INFORMATION CHECKLIST - RENTAL OR LEASE - FIXTURE(S)/CHATTEL(S) INCLUDED - FORM 823.

3. ADDITIONAL CONTACT INFORMATION IS ALLOWED ONLY IN THIS FIELD.

} =}
| LA

|  Eh i e e
1]

|
|
| M S |1 (9
|
|

I (T W D
o g 1 up )
Y LS I A |
| | == et
| 1 | |

|
|
{ 0 g [p g

LISTING BROKERAGE EEEEEETE 416-873-5785

ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi , BROKERAGE WENTSIT 216-487-3699

BROKER 1/SALESPERSON 1 ELXLYE 38 BROKER 1/SALESPERSON 1 PHONE

Nancy Saedi 416-487-4311

S TR N = =
b = e P fs
S TR T o =
= B == =
b= = = = k=
A T S S

|
|
|
|
|

e = b= }= =
e e il e

| | | =i
| | | 11
| | | L1
] | | |
1 l l j=f

|
|
|
|
|

!l i e = ged

I
| |
| |
| |
1 |

b k= =i

|
|
|
|

| VR | | js=] |
I ) 1 | i) |
g | | L |
f— ] | | |
3% | =1 |
| L VS | | L1 J

|

| ) .|

BROKER 2/SALESPERSON 2

COMMISSION TO CO-OPERATING BROKERAGE

BROKER 2/SALESPERSON 2 PHONE

[OPEN HOUSE DATE |

[ ]

m‘ [ ENERGY CERTIFICATION | [ CERTIFICATION LEVEL | m
[Jyes XINo [JYes [INo Y T S A 1 N O O T 0O () 150 N S 0 O S /6 /8 ,
] Yes [INo [J Yes X No X Yes I No X ves [ No X Yes [ No

SR NN T NN A T O 0 O O O 1O O O O A O (] ves X1 No

[olo{a11|)- 1 (>h @l (check 1) [ ] OwnerfTenant [] Owner [] Partial [] Tenant M Vacant CONTACT AFTER EXPIRED BN B

VIRTUAL TOUR URLJ (100 characters)

PHOTO OPTIONS
¥ Use photo from photo library ] Upload your own photo(s) 7] No photo for this listing N /
SELLER HEREBY ACKNOWLEDGES SIGNATURE 7; é DATE

HAVING RECEIVED A COPY OF PART 2 - -
OF 2 OF THE LISTING AGREEMENT, sianaTuRg MZFabi Development Group (The One) Imc. .. March 11, 2022

FO R M 1 & 2021 Totonto Angiooa) Real Estate Soard ("TREST), All nghts rosacved. This lorm was
29 m develaped by TRES for the use and reproduction of Ws membars and nly.
Any oher am o rvendiedinn i neahibaad seeant with nnar witten o %gwcx Page 3 ol 3 a




OREA ot Working with a REALTOR® i TREB

Association

Form 810

for use in the Province of Ontario

The REALTOR® Consumer Relationship Customer

In Ontario, the real estate profession is governed by the Real Estate and A buyer or seller may not wish to be under contract as a client with the
Business Brokers Act, 2002, and Associated Regulations (REBBA 2002 or brokerage but would rather be treated as a customer. A REALTOR® is obligated
Act), administered by the Real Estate Council of Ontario (RECO). All Ontario fo treat every person in a real estate transaction with honesty, fairness, and
REAITORS® are registered under the Act and governed by its provisions. REBBA integrity, but unlike a client, provides a customer with a restricted level of
2002 is consumer protection legislation, regulating the conduct of real estate  service. Services provided fo a customer may include showing the property or
brokerages and their salespeople/brokers. The Act provides consumer protection  properties, taking customer direction to draft an offer and present the customer
in the form of deposit insurance and requires every salesperson/broker to carry offer etc. Brokerages use a Customer Service Agreement to document the
errors & omission (E&Q) insurance. services they are providing to a buyer or seller customer.

When you choose to use the services of a REAITOR®, it is important to understand  Under the Act, the REAITOR® has disclosure obligations o a customer and must
that this individual works on behalf of a real estate brokerage, usually o disclose material facts known to the brokerage that relate to the transaction.
company. The brokerage is operated by a Broker of Record, who has the ultimate
responsibility for the employees registered with the brokerage. When you sign What Happens When...

a contract, it is with the brokerage, not with the salesperson/broker employee.  Buyer(s) and the seller(s) are sometimes under contract with the same brokerage
when properties are being shown or an offer is being contemplated. There can
also be instances when there is more than one offer on a property and more
than one buyer and seller are under a representation agreement with the same
brokerage. This situation is referred to as multiple representation. Under the
Act, the REALTORS® and their brokerage must make sure all buyers, sellers,
and their REALTORS® confirm in writing that they acknowledge, understand,
and consent to the situation before their offer is made. REAITORS® typically
Client use what is called a Confirmation of Co-operation and Representation form to
document this situation

The Act also requires that the brokerage {usually through its REALTORS®) explain
the types of service alfernatives available to consumers and the services the
brokerage will be providing. The brokerage must document the relationship being
created between the brokerage and the consumer, and submit it to the consumer
for his/her approval and signature. The most common relationships are “client”
and “customer”, but other options may be available in the marketplace.

A “client” relationship creates the highest form of obligation for a REALTOR®
to a consumer. The brokerage and its sa|espeop|e/brokers have a Fiduciory Offer negotiations may become 5tre55fu|, so if you have any questions when
(legol) re|orionship with the client and represent the interests of the client in o reference is made to mulﬁp|e represenloﬁon or mu|iip|e oﬂersl p]ecse ask your
real estote transaction. The REALTOR® will establish this relationship with the use  REAITOR® for an explanation.

of a representation agreement, called a Listing Agreement with the seller and
a Buyer Representation Agreement with the buyer. The agreement contains an
explanalion of the services the brokerage will be providing, the fee arrangement REAITORS® are obligated to disclose facts that may affect a buying or selling
for those services, the obligations the client will have under the agreement, and  decision. It may be difficult for a REALTOR® to judge what facts are important.
the expiry date of the agreement. Ensure that you have read and fully understand  They also may not be in a position to know a fact. You should communicate to
any such agreement before you sign the document. your REALTOR® what information and facts about a property are important to
you in making a buying or selling decision, and document this information to
avoid any misunderstandings and/or unpleasant surprises.

Critical Information

Once a brokerage and a consumer enter into a client relationship, the brokerage
must protect the interests of the client and do what is best for the client. A
brokerage must strive for the benefit of the client and must not disclose a client’s  Similarly, services that are important to you and are to be performed by the
confidential information to others. Under the Act, the brokerage must also make brokerage, or promises that have been made to you, should be documented in
reasonable efforts to determine any material facts relating to the transaction  your contract with the brokerage and its salesperson/broker.

that would be of interest to the client and must inform the client of those facts
Although they are representing the interests of their client, they must still treat all
parties to the transaction with fairness, honesty, and integrily.

To ensure the best possible real estate experience, make sure all your questions
are answered by your REALTOR®. You should read and understand every
contract before you finalize it.

Acknowledgement by: ...... /az'f’*‘é(. ...... ‘DG’VJ/OP/VW(;{IL) ...... ('i‘/o‘\?o ...... Lﬁf—- (‘JL*)/’I‘ ..........

I/we have read, understand, and have received a copy of Working with a REALTOR®
Sellers: As seller(s), I/we understand that

o yod lepige LS Nor—___ S« /

{Name of Brokerage)

s i Buyers: As buyerls}, |/we understand that
Z

{Name of Brokerage)

(initial one) . . . (initial one) . ) .
Is representing my interests, lo be documented in a Is representing my inferests, fo be documented in a
separate written agency representation agreement, and | separate written agency representation agreement, and |
/,’7 p gency rep g . p gency rep g
understand the brokerage may represent and/or provide understand the brokerage may represent and/or provide

—————  customer service fo other sellers and buyers customer service to other buyers and sellers.

Is not representing my interests, fo be documented in a Is not representing my interests, to be documented in a
separate written customer service agreement, but will act separate written customer service agreement, but will act

—————— i a fair, ethical and professional manner. — in a fair, ethical and professional manner,

_% March 10, 2022
{Signature; (Date) [Signature) [Date)

{Signature) {Date} [Signature) {Date)

Please note that Federal legislation requires REALTORS® to verify the identity of sellers and buyers with whom they are working.
For the purposes of this information, the term “seller” can be inferpreted as “landlord” and “buyer” can mean “tenant.” This form is for information anly and is not a contract.

The trademarks REALTOR®, REALTORS@, MLS®, Muliiple Listing Services® and associated logos are owned or controlled by
The Conedion Real Estate Association (CREA] and idenlify the real estate professionals who are members of CREA and the
semrea quality of services they provide. Used under license.
© 2022, Ontorio Real Estate Association L"OREA"). All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with priot written consent of OREA Do not alter .
when printing or reproducing the standard pre-set portion OREA bears no liability for your use of this form Form 810 Revised 2019 Page 1 of 1
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. mEA omario Real st CO=Brokerage Agreement

Association . o
Between Multiple Listing Brokerages

i TREB
Form 650

for use in the Province of Ontario

BETWEEN: . ... ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi , BROKERAGE

[Listing Brokerage) T
SALESPERSON/BROKER/BROKER OF RECORD: _.........oovoooiioiieiieeeeeereen. Nancy Saedi
AND: e, ROYAL LEPAGE REAL ESTATE SERVICES Katy Torabi,Brokerage . . . . ..

[Co-isting Brokerage)
SALESPERSON/BROKER/BROKER OF RECORD: ...........o. oo oo eeoeee oo ooeoe ettt ettt bttt
RE: REAL PROPERTY FOR SALE/LEASE: ........ 1 Bloor St W e 6202
Toronto ON M4Y 2Z1

SELLER/LANDLORD: Mizrahi Development Group (The One) Inc.

This will confirm an agreement that the Listing Brokerage will pay ...
of the total commission received by the Listing Brokerage to the Co-Listing Brokerage, after payment of commission to a Co-operating Brokerage, if any.

Notwithstanding the foregoing, if the Listing Brokerage has arranged a trade with a buyer through the Listing Brokerage, the amount payable to the
Corlisting Brokerage shall be reduced by the amount that would have been paid to a Co-operating Brokerage. Further and notwithstanding the foregoing,
if the Co-Listing Brokerage has arranged a trade with a buyer through the Co-Listing Brokerage, the amount payable to the Colisting Brokerage shall be
increased by an amount that would have paid to a Cooperating Brokerage.

Details of service Listing Brokerage Co-Listing Brokerage
Upload the Lishng On ...t MLS® System {(if applicable)
Upload the Lisiing on ... BT RS Re . MLS® System (if applicable)
Receipt and Conveyance of Offers

Market/Promote the Properly Listing Sale/Lease

Place a sign on the Property

Send Sale Invoice Letter to Seller’s Solicitor

Deposit Holder

(I [ N~ I ™ R e
QOUUUNMOU

Schedulels) .o...crirrmoaraerereamie e e ccegi e gi e sagms s srappgas oo copzasgranes sagg-oese o 2es .. hereto attached shall form part of this Co-Brokerage Agreement.

We agree to the terms and conditions as set out herein and acknowledge having received a copy of this Co-Brokerage Agreement.

Fove (i |

i (Aﬁt J;}“‘,/Z.-C“o bmd = Co CEeeeseseieeseriesaaieiiesie e
//

{Seller/Landlord) [Date)

The trademarks REALTOR®, REALTORS®, MLS®, Mulliple Lisling Services® and associated logos are owned or controlled by
The Canadian Reol Estote Association (CREA] and identify the real estale professionals who are members of CREA and the
e quality of services they provide. Used under licensa.
© 2022, Ontario Real Estate Association L"OREA”). All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licenseas only. Any other use or reproduction is prohibited excepl with priar wrillen consent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form Form 650 Revised 2020 Page 1 of 1
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LULUDIYI CHVEIUPT L. LZOUOLD44D-UUIr D-4ULD~JUMAT CLUO0/ DOO 1 !

OREA ::::ro==  Listing Agreement 132 TREB

Form 200a Seller Representation Agreement :

for use in the Province of Ontario AUi’hOl‘il’Y to Offer for Sdle
TS o

a8 EXCLUSIVE
This is a Multiple Listing Service® Agreement OR Exclusive Listing Agreement
BETWEEN: (Seller’s Initials) (Seller’s Initials)
BROKERAGE: ... ..o.coooioomereeiomrrroccnnnne ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi ~
.................................................................................................................. (the “Listing Brokerage”} Tel. No. .............416-487-4311
SELLER: Mizrahi Development Group (The One) Inc. . s {the “Seller”)
In consideration of the Listing Brokerage listing the real property for sale known as....... 1 BLOOR WEST e, 6303

.............................................................................................................................

Seller acknowledges that the length of the Listing Period is negotiable between the Seller and the Listing Brokerage and, if an
MLS® listing, may be subject to minimum requirements of the real estate board, however, in accordance with the Real Estate and
Business Brokers Act, 2002, [REBBA), if the Listing Period exceeds six months, the Listing Brokerage must obtain the Seller’s initials. (Seller's Initials)

to offer the Property for sale at o price of: Dollars (CDN$) ........ 8,065,888.00 .

The Seller hereby represents and warrants that the Seller is not a party to any other listing agreement for the Property or agreement
to pay commission to any other real estate brokerage for the sale of the Property.

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement (“Authority” or “Agreement”):

“Seller” includes vendor, a “buyer” includes a purchaser, or a prospective purchaser. A “real estate board” includes a real estate association.
A purchase shall be deemed to include the entering into of any agreement fo exchange, or the obtaining of an option to purchase which is
subsequently exercised. Commission shall be deemed to include other remuneration. This Agreement shall be read with all changes of gender
or number required by the context. For purposes of this Agreement, anyone introduced to or shown the Property shall be deemed to include any
spouse, heirs, executors, administrators, successors, assigns, related corporations and affiliated corporations. Related corporations or affilicted
corporations shall include any corporation where one half or a majority of the shareholders, directors or officers of the related or affiliated
corporation are the same person(s) as the shareholders, directors, or officers of the corporation introduced to or shown the Property.

(Seller’s Initials)

2. COMMISSION: In consideration of the Listing Brokerage listing the Property, the Seller agrees to pay the Listing Brokerage a commission of

B % of the sale price oF the Property OF ..o e B e

for any valid offer to purchase the Property from any source whatsoever obtained during the Listing Period and on the terms and conditions set
out in this Agreement OR such other terms and conditions as the Seller may accept. The Seller authorizes the Listing Brokerage to co-operate with any

other registered real estate brokerage (co-operating brokerage) and to offer to pay the co-operating brokerage a commission of..... 2.5 . %ofthe sale
{indicate any incentive or +/- adjustment)
price of the Property or........cccooioiiiiiiiiii T P out of the commission the Seller pays the Listing Brokerage.

The Seller further agrees to pay such commission as calculated above if an agreement to purchase is agreed to or accepted by the Seller or anyone

on the Seller’s behalf within ............: 90 ... days after the expiration of the Listing Period {Holdover Period), so long as such agreement is with
anyone who was introduced fo the Property from any source whatsoever during the Listing Period or shown the Property during the Listing Period.

If, however, the offer for the purchase of the Property is pursuant to a new agreement in wrifing to pay commission to another registered real estate brokerage,
the Seller’s liability for commission shall be reduced by the amount paid by the Seller under the new agreement.

The Seller further agrees to pay such commission as calculated above even if the transaction contemplated by an agreement to purchase agreed to
or accepted by the Seller or anyone on the Seller’s behalf is not completed, if such non-completion is owing or attributable to the Seller’s default or
neglect, said commission lo be payable on the date set for completion of the purchase of the Praperty.

Any deposit in respect of any agreement where the fransaction has been completed shall first be applied to reduce the commission payable. Should such
amounts paid to the Listing Brokerage from the deposit or by the Seller’s solicitor not be sufficient, the Seller shall be liable to pay to the Listing Brokerage on
demand, any deficiency in commission and taxes owing on such commission.

All amounts set out as commission are to be paid plus applicable taxes on such commission. DS

INITIALS OF LISTING BROKERAGE: @ INITIALS OF SELLER(S):

The trademarks REALTOR®, REALTORS®, MLS®, Mulliple Listing Services® and ossociated logos are owned or conrolled by
The Canadion Real Estate Associotion {CREAlj and identify Ihe real estale professionals who are members of CREA and the
wearen  quality of services they provide. Used under license.
® 2021, Ontario Real Estole Association L"OREA"). All rights reserved  This form was developed by OREA for the use and reproduction
by its members and licensees anly. Any other use or reproduction is prohibited except with prior wnlten consent of OREA. Do not alter R
when printing or reproducing the standord pre-set portion. OREA bears no liability for your use 155'737\ Form 200a Revised 2021 Page 1 of 3
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3. REPRESENTATION: The Seller acknowledges that the Listing Brokerage has provided the Seller with information explaining agency relationships,
including information on Seller Representation, Sub-agency, Buyer Representation, Multiple Representation and Customer Service.

The Seller understands that unless the Seller is otherwise informed, the co-operating brokerage is representing the interests of the buyer in the
transaction. The Seller further acknowledges that the Listing Brokerage may be listing other properties that may be similar to the Seller’s Property
and the Seller hereby consents to the Listing Brokerage listing other properties that may be similar to the Seller’s Property without any claim by the
Seller of conflict of interest. The Seller hereby appoints the Listing Brokerage os the Seller’s agent for the purpose of giving and receiving notices
pursuant to any offer or agreement fo purchase the Proper?l. Unless otherwise agreed in writing between Seller and Listing Brokerage, any
commission payable to any other brokerage shall be poid out of the commission the Seller pays the Listing Brokerage, said commission to be disbursed
in accordance with the Commission Trust Agreement.

MULTIPLE REPRESENTATION: The Seller hereby acknowledges that the Listing Brokerage may be entering into buyer representation agreements with
buyers who may be interested in purchasing the Self;r's Property. In the event that the Listing Brokerage has enfered into or enters into a buyer representaltion
agreement with o prospective buyer for the Seller’s Property, the Listing Brokerage will obtain the Seller’s written consent fo represent both the Seller and
the buyer for the transaction at the earliest practicable opportunity and in all cases prior to any offer to purchase being submilted or presented.

The Seller undersiands and acknowledges that the Listing Brokerage must be impartial when representing both the Seller and the buyer and equally
protect the interests of the Seller and buyer. The Seller understands and acknowledges that when representing both the Seller and the buyer, the Listing
Brokerage shall have a duly of full disclosure to both the Seller and the buyer, including a requirement to disclose all factual information about the
Property known to the Listing Brokerage.

However, the Seller further understands and acknowledges that the Listing Brokerage shall not disclose:

that the Seller may or will accept less than the listed price, unless otherwise instructed in writing by the Seller;

that the buyer may or will pay more than the offered price, unless otherwise instructed in writing by the buyer;

the motivation of or personal information about the Seller or buyer, unless otherwise instructed in writing by the party to which the information
applies or unless faiﬁ:re to disclose would constitute fraudulent, unlawful or unethical practice;

o the price the buyer should offer or the price the Seller should accept; and

o the Listing Brokerage shall not disclose to the buyer the terms of any other offer.

However, it is understood that factual market information about comparable properties and information known to the Listing Brokerage concerning
potential uses for the Property will be disclosed to both Seller and buyer to assist them to come to their own conclusions.

Where a Brokerage represents both the Seller and the Buyer (multiple representation), the Brokerage shall not be entitled or authorized to be agent
for either the Buyer or the Seller for the purpose of giving and receiving nofices.

MULTIPLE REPRESENTATION AND CUSTOMER SERVICE: The Seller understands and agrees that the Listing Brokerage also provides
representation and customer service to other sellers and buyers, If the Listing Brokerage represents or provides customer service to more than one
seﬁer or buyer for the same trade, the Listing Brokerage sholr, in writing, at the earliest practicable opportunity and before any offer is made, inform
all sellers and buyers of the nature of the Listing Brokerage's relationship to each seller and buyer.

4. FINDERS FEES: The Seller acknowledges that the Brokerage may be receiving a finder's fee, reward and/or referral incentive, and the Seller
consents to any such benefit being received and retained by the Brokerage in addition fo the Commission as described above.

5. REFERRAL OF ENQUIRIES: The Seller agrees that during the Listing Period, the Seller shall advise the Listing Brokerage immediately of all enquiries
from any source whatsoever, and all offers to purchase submitted o the Seller shall be immediately submitted fo the Listing Brokerage before the Seller
accepts or rejects the same. If any enquiry during the Listing Period results in the Seller accepling a valid offer to purchase during the Listing Period or
within the Holdover Period after the expiration of the Listing Period, the Seller agrees to pay the Listing Brokerage the amount of Commission set out
above, payable within five (5) days following the Listing Brokerage's written demand therefor.

6. MARKETING: The Seller agrees to allow the Listing Brokerage to show and permit prospective buyers to fully inspect the Property during reasonable
hours ond the Seller gives tie Listing Brokerage the sole and exclusive right to place “For Sale” and “Sold” sign(s) upon the Property. The Seller
consents to the Listing Brokerage including information in advertising that may identify the Property. The Seller further agrees that fhe Listing Brokerage
shall have sole and exclusive authority to make all advertising decisions relating to the marketing of the Property for sale during the Listing Period. The
Seller agrees that the Listing Brokerage will not be held liable in any manner whatsoever for any acts or omissions with respect to advertising by the
Listing Brokerage or any other party, other than by the Listing Brokerage's gross negligence or wilful act.

7. WARRANTY: The Seller represents and warrants that the Seller has the exclusive authority and power fo execute this Authority to offer the Property for
sale and that the Seller has informed the Listing Brokerage of any third party interests or claims on the Property such as rights of first refusal, options,
easements, mortgages, encumbrances or otherwise concerning the Property, which may affect the sale of the Property.

8. INDEMNIFICATION AND INSURANCE: The Seller will not hold the Listing Brokerage and representatives of the Brokerage responsible for
any loss or damage to the Property or contents occurring during the term of this Agreement caused by the Listing Brokerage or anyone else by any
means, including theft, fire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. The Seller agrees to indemnify and save
harmless the Listing Brokerage and representatives or the Brokerage and any co-operating brokerage from any liability, claim, loss, cost, doamage
or injury, including but not limited to loss of the Commission payable under this Agreement, caused or contributed to by the breach of any warranty
or representation made by the Seller in this Agreement and, if attached, the accompanying data form. The Seller warranis the Property is insured,
including personal liability insurance against any claims or lawsuits resulting from bodily injury or property damage to others caused in any way on
or at the Property and the Seller indemnifies the Brokerage and oll of its employees, representatives, salespersons and brokers (Listing Brokerage) and
any co-operating brokerage and all of its employees, representatives, salespersons and brokers {co-operating brokerage) for and against any claims
against the Listing Brokerage or co-operating brokerage made by anyone who attends or visits the Property.

9. FAMILY LAW ACT: The Seller hereby warrants that spousal consent is not necessary under the provisions of the Family Law Act, R.5.0. 1990, unless
the spouse of the Seller has executed the consent hereinafter provided.

10. VERIFICATION OF INFORMATION: The Seller authorizes the Listing Brokerage to obtain any information affecting the Property from any regulatory
authorities, governments, morigagees or others and the Seller agrees to execute and deliver such further authorizations in this regard as may be
reasonably required. The Seller hereby oppoints the Listing Brokerage or the Listing Brokerage’s authorized representative as the Seller’s attorney to
execute such documentation as may be necessary to effect obtaining any information as aforesaid. The Seller hereby outhorizes, instructs and directs
the above noted regulatory authorities, governments, mortgagees or others to release any and all information to the Listing Brokerage.

USE AND DISTRIBUTION OF INFORMATION: The Seller consents fo the collection, use and disclosure of personal information by the Brokerage for
the purpose of listing and marketing the Properly including, but not limited to: listing and advertising the Property using any medium including thelnternet;
disclosing Property information to prospective buyers, brokerages, salespersons and others who may assist in the sale of the Property; sufh ofher use of

INITIALS OF LISTING BROKERAGE: INITIALS OF SELLER(S):

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or coniralled by
The Conadian Real Estate Association (CREA} ond identify the real estate professionals who are members of CREA and the
seren quolity of services they provide. Used under license.
© 2021, Ontario Reol Estate Association L"OREA‘] All rights reserved. This form was developed by OREA for the use and reproduction
by its metbers and licensees only. Any other use or repreduction is prohibiled except with prior wrilten cansent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. QREA bears no liability for your use T g;fozr Form 200a Revised 2021 Page 2 of 3
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the Seller’s personal information as is consistent with listing and marketing of the Property. The Seller consents, if this is an MLS® Listing, to placement of
the listing information and sales information by the Brokerage into the databasels) of the MLS® System of the appropriate Board, and to the posting of
any documents and other information (including, without limitation, photographs, images, graphics, audio and video recordings, virtual tours, drowings,
floor plans, orchitectural designs, ortistic renderings, surveys ond listing descriptions) provided by or on behalf of the Seller into the dotabase(s) of the
MLS® System of the appropriate Board. The Seller hereby indemnifies and saves harmless the Broleroge and/or any of its employees, servants, brokers
or sales representatives from any and all claims, liabilities, suits, actions, losses, costs and legal fees caused by, or arising out of, or resulting from the
posting of any documents or other information (including, without limitation, photographs, imoges, graphics, audio and video recordings, virtual tours,
drawings, floor plans, architectural designs, arlistic renderings, surveys and listing descriptions) as aforesaid. The Seller acknowledges that the database,
within the boorch MLS® System is the property of the real estate board(s) and can be licensed, resold, or otherwise dealt with by the board(s]. The Seller
further acknowledges that the real estate board(s) may: during the term of the listing and thereafter, distribute the information in the dotabase, within the
boord's MLS® System to any persons authorized to use such service which may include other brokerages, government departments, appraisers, municipal
organizations and others; market the Properg, at its option, in any medium, including electronic media; during the term of the listing and thereafter,
compile, retain and publish any statistics including historical data within the board’s MLS® System and retain, reproduce and display photographs, images,
graphics, audio onqrvideo recordings, virtual tours, drawings, floor plans, architectural designs, artistic renderings, surveys and listing descriptions which
may be used by board members to conduct comparative analyses; and make such other use of the information as the Brokerage and/or real estate
board(s) deem appropriate, in connection with the listing, mor(eling and selling of real estate during the term of the listing and thereafter. The Seller
acknowledges that the information, personal or otherwise (“information”), provided to the real estate board or association may be sioced on dotabases
located outside of Canada, in which case the information would be subject to the laws of the jurisdiction in which the informatiof is l;;r\oled‘

In the event that this Agreement expires or is cancelled or otherwise

terminated and the Property is not sold, the Seller, by initialling:

consent to allow other real estate board members to contact the Seller after expiration or Does Does Not
other termination of this Agreement to discuss listing or otherwise marketing the Property.

12. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the terms of this Agreement.

13. CONFLICT OR DISCREPANCY: If there is any conflict or discrepancy between any provision added fo this Agreement (including any Schedule
attached hereto] and any provision in the standard pre-set portion hereof, the added provision shall supersede the standard pre-set provision to the
extent of such conflict or discrepancy. This Agreement, including any Schedule attached hereto, shall constitute the entire Agreement between the
Seller and the Listing Brokerage. There is no representation, warranty, collateral agreement or condition which affects this Agreement other than as
expressed herein.

14. ELECTRONIC COMMUNICATION: This Agreement and any agreements, notices or other communications cantemplated thereby may be transmitted
by means of electronic systems, in which case signatures shall be deemed to be original. The iransmission of this Agreement by the Seller by electronic
means shall be deemed fo confirm the Seller has retained o true copy of the Agreement.

15. ELECTRONIC SIGNATURES: If this Agreement has been signed with an electronic signature the parties hereto consent and agree to the use of such
electronic signature with respect to this Agreement pursuant to the Electronic Commerce Act, 2000, S.O. 2000, ¢17 as amended from time to time.

T16. SCHEDULE(S): ....voooiiiiiiie it and data form attached hereto form(s} part of this Agreement.

THE LISTING BROKERAGE AGREES TO MARKET THE PROPERTY ON BEHALF OF THE SELLER AND REPRESENT THE SELLER IN AN ENDEAVOUR TO OBTAIN
A VALID OFFER TO PURCHASE THE PROPERT'ON THE TERMS SET OUT IN THIS AGREEMENT OR ON SUCH OTHER TERMS SATISFACTORY TO THE SELLER.

[Date) [Name of Person Signing}

{Authorized to bind the lisriﬁg Brokerage)

THIS AGREEMENT HAS BEEN READ AND FULLY UNDERSTOOD BY ME, | ACCEPT THE TERMS OF THIS AGREEMENT AND | ACKNOWLEDGE ON THIS DATE
| HAVE SIGNED UNDER SEAL. Any representations contained herein or as shown on the accompanying data form respecting the Property are true to the
best of my knowledge, information and belief.

DocuSigned by:
SIGNED, SEALED AND DEUVEGRED have hereunto set my hand ond seal:

11/29/2021
{Signature of Seller] RN M ERanT (Seal) [Dare) T el ey
o L A A

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the listing of the Properly herein pursuant to the provisions of the Family
Law Act, R.5.0. 1990 and hereby agrees to execute all necessary or incidental documents to further any transaction provided for herein.

[Spouse) {Seal)  (Date} [Tel. No.)
DECLARATION OF INSURANCE

The Salesperson/Broker/Broker of Record ... N ORCH RBGCL
[Name of Salesperson/Broker/Broker of Record) :

hereby declares that he/she is insured as required by REBBA. -
Y S S gl
{Signature(s) of Salesperson/Broker/Broker of Record)

ACKNOWLEDGEMENT
The Seller(s) hereby acknowledge that the Seller(s) fully understand the terms of this Agreement and have received a copy of this Agreement
DocuSigned by:

(S|gncrure o Seller) ..........................................................................................................................
The Irademarks REALTOR®, REALTORS®, MLS®, Mulliple Listing Services® ond ossocioted logos are owned or controlled by
The Conadion Real Estote Association (CREA) and identify the real estate professionals whe are members of CREA and the

amten quality of services they provide. Used under license.

® 2021, Ontario Real Estate Association [“OREA”). All rights resarved. This form wos developed by OREA for the use and reproduction

by its members and licensees only. Any other use or reproduction is prohibited except with prior writen consent of OREA. Do not alter .
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[ Detached Condo ] Insulbrick [J None PARKING TYPE #2 | (check 1)| || North West
[ Leasehold Condo ] Log X Other = [ South
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IS COTTAGE/RURAL/WATERFRONT - MLS® DATA INFORMATION FORM {FORM 295) PART OF THIS AGREEMENT? [] Yes [] No

REMARKS FOR CLIENTS] (use up to 463 characters)

1. Appear in the Brokerage Full, Client Full and Flyer Reports in TorontoMLS and are published on the Internet.

2. REMARKS MUST RELATE DIRECTLY TO PROPERTY.

3. DISCLOSE POTL DETAILS & POTL MONTHLY FEES IN THIS FIELD.

This Is The One. The Tower That Changes Everything. Created By World- Renowned Architects, Foster +
Partners. Innovative Structural Engineering. Designed As A Hybrid Exoskeleton. Metallic Trusses And
Repeating Textural Patterns Form A Sculptural, Luminous Exterior. At The Nexus Of Culture And
Entertainment. Walk To Flagship Stores For Global Brands. Celebrated Restaurants. Galleries And

Museums .

EXTRAS (use up to 240 characters)

1. Appear in the Brokerage Full, Client Full and Flyer Reports in TorontoMLS and are published on the Internet.

2. REMARKS MUST RELATE DIRECTLY TO PROPERTY.

Sleek Interiors Of Marble And Wood. Opulent Metallic Tones. Sunlight From Every Angle, Clean And
Pure. Every Room Showcases The Glory Of The View. Living High In The Sky. You're The First To See
Tomorrow. The Last To See Yesterday.

REMARKS FOR BROKERAGESI {use up to 280 characters)

1. Appear in the Brokerage Full Report in TorontoMLS and not on the Client Reporis and are not published on the Internet.

2. LIST ALL EQUIPMENT THAT IS RENTED, LEASED, OR LEASED TO OWN FOR THE PROPERTY INCLUDING THE DETAILS AND TERMS.
REFER TO RESIDENTIAL INFORMATION CHECKLIST - RENTAL OR LEASE - FIXTURE(S)/CHATTEL(S) INCLUDED - FORM 823.

3. ADDITIONAL CONTACT INFORMATION IS ALLOWED ONLY IN THIS FIELD.

Elevating The Lifestyle Is A 24-Hour Doorman/Concierge, Around The Clock Valet Parking, Sprawling
Outdoor Amenity Terrace & Infinity Pool, Heated Year Round, All At Toronto's Best Address! *** Co-
Listed With KATY TORABI , Royal Lepage Res KATY TORABI Brokerage, 416-997-6658.***

LISTING BROKERAGE igd(e L0l 416-487-4311

ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi oo d o 416-487-3699
BROKER 1/SALESPERSON 1 BROKER 1/SALESPERSON 1 PHONE
Nancy Saedi 416-

BROKER 2/SALESPERSON 2

COMMISSION TO CO-OPERATING BROKERAGE

BROKER 2/SALESPERSON 2 PHONE

|OPEN HOUSE DATE |

E= [ ENERGY CERTIFICATION | [ CERTIFICATION LEVEL | /

[JYes MiNo [JYes [INo (11 ) 06 T Y O M) S O 0 N ) IO Y ) 51 5 1S5 il .
[]Yes [JNo [Jes X No X Yes I No € Yes {1 No X Yes [ No

1 O 1V T 0 [T 1 T S D (1 (S 0 N S 1 1S 1 SO A I ) I | [ S U Yes Xl No

(check 1) [] OwnerfTenant [ Owner [_] Partial [] Tenant 3§ Vacant [ Yes X No

[ VIRTUAL TOUR URL | (100 characters)

[] Use photo from photo fibrary B8 Upload your own photais) ] No pholo for fhis Ilst?r?;usmn“ l:y:

SELLER HEREBY ACKNOWLEDGES STETETRE 11/29/2021

HAVING RECEIVED A COPY OF PART 2 _SAM -M-I 23050433488 T o T
OF 2 OF THE LISTING AGREEMENT. SIGNATURE DATE Sl

& 2021 Toronto Ragional Real Estato Soary ("TRES”). All rights tasarved. This lorm was
m daveloped by TREB for ihe uge and reproduction of s mambers i vy raly,
Ay A s o seaendiction is nmhiied aysant with nnar witten sofeadt fERFR Pace 30! 3



LEVELS

Basement

Flat (use with apartments)
2nd

3rd
Ground
In Between (1/2 level)
Lower level

(use with splits)
Main (use with splits)
Sub-basement

(use with splits)
Upper level

(use with splits)

ROOMS
Bathroom
Bedroom

2nd Bedroom
3rd Bedroom
4th Bedroom
5th Bedroom
Breakfast

Cold Room/Cantina
Common Room
Den

Dining

Exercise
Family

Foyer

Furnace
Games

Great Room
Kitchen
Laundry
Library

Living

Locker

Loft

Master Bedroom
Media/Entertainment
Mudroom
Nursery

Office

Other

Pantry
Playroom
Powder Room
Recreation Room
Sitting
Solarium

Study

Sun Room
Tandem Room
Utility
Workshop

BARS
Dry Bar
Wet Bar

BATHS

2 piece

2 piece ensuite
3 piece

3 piece ensuite
4 piece

4 piece ensuite
5 piece

5 piece ensuite
6 piece

6 piece ensuite
7 piece

7 piece ensuite
Bidet

Ensuite
Semi-ensuite (walk-thru)
Separate Shower
Soaker
Step-Up
Sunken
Walk-in Bath
Whirlpool

BUILT-INS
Appliances

Bar

Bookcase

Built-in Speakers
Closet
Counter-top Stove
Desk

Dishwasher

Fish Tank

C wZ rmr—Quwrhno
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ROOMS/DETAILS/DESCRIPTIONS - ALL RESIDENTIAL PROPERTY TYPES (Searchable)

CODES Fridge

Microwave
Oven
Range
Shelves
Stove
Vanity
CEILINGS
Acoustic
Beamed
Cathedral
Coffered
Dropped
Illumx%a!ed
Mirrored
Moulded
Plaster
Skylight
Stucco
Tiled
Vaulted

CLOSETS
Built-in

Cedar

Closet

Closet Organizer
Double

His & Hers
Large

Linen
Mirrored
Walk-in

Walk ThrouPh
Wall-to-Wal

COUNTERS
Concrete Counter
Corian Counter
Custom Counter
Giass Counter
Granite Counter
Marble Counter
Moulded Counter
Quartz Counter
Stainless Steel Counter
Stone Counter

DOORS
Automatic Doors
Colonial
Double

Dutch

Folding

French

Glass Doors
Louvered
Pocket

Saloon

Side

Sliding Doors
Swing
FIREPLACE/STOVE
2 Way

Acorn Stove
Brick

Closed

Electric
Fireplace

Floor to Ceiling
Franklin Stove
Gas

Imitation

Insert

Marble

Pellet
Roughed-in
Stone
Wall-to-Wall
Wood Stove
Zero Clearance

FLOORING
Bamboo Floor
Broadloom
Ceramic
Concrete
Cork Floor
Cushion
Granite
Hardwood
Heated Floor
Laminate
Limestone Flooring
Linoleum

Marble
Parguet
Pegged

Plank Floor
Porcelain
Raised

Slate Flooring
Stone Floor
Tile

Tumbled Marble
Wood

KITCHENS
Backspiash
Breakiast Area
Breakfast Bar
Centre Island
Country

Custom Backsplash
Eat-In

Family Size

Galley

Greenhouse
Hollywood

Modern

Pantry

Renovated
Stainless Steel Appliances
Up-dated

LIGHTING

Il:lulores;cem
alogen

Hidggn

Indirect

Pot

Recessed

Track

Wall Sconce

OVERLOOKS
Backyard
Dining room
Family room
Frontyard
Garden

Golf Course
Greenbelt
Living room
Park

Patio

Pool

Ravine
Water

ROOM COMBINED WITH

Bedroom

Den

Dining Room
Family Room
Games Room
Great Room
Kitchen

Laundry

Library

Living Room
Master Bedroom
Nursery

Office

Playroom
Recreation Room
Sitting Room
Solarium

Sun Room
Woarkshop

ROOM STYLES
Circular

Formal

Irregular
L-shaped

Open Concept
Raised
Separate
Sunken

SINKS

Bar

Ceramic
Concrete Sink
Double
Enamel

Glass Sink
Granite
Laundry
Marble

Moulded
Pedestal
Porcelain
Stainless Steel
Undermount

STAIRS
Circular
Circular Oak
Curved
Double
Floatin}g
Metal Railing
Oak Banister
Open
Scarlett O'Hara
Spiral
Staircase
Stair Assist
Suspended

VIEWS
North
North East
North West
North South

South
South East
South West
West

WALK-OUTS
Walk-Out

to Balcony
to Deck

to Garage
to Garden
to Greenbelt
to Patio

to Pool

to Porch

to Ravine

to Roof

to Sundeck
to Sunroom
to Terrace
to Water

to Yard

WINDOWS
Above Grade
Bay

Bow
Casement
ClerestoB/
Fioor to Ceiling
Glass Block
Greenhouse
Large Window
Leaded Glass
Picture
Stained Glass
Window

MISCELLANEOUS
Access to Garage
Balcony
Breezeway
California Shutters
Ceiling Fan

Chair Rail

Crown Moulding
Elevator
Enclosed
Finished

Hot Tub

Intercom

Juliette Balcony
Mirrored Walls
Murphy Bed
Natural Finish
Networked
Panelled

Partly Finished
Pass Through
Plate Rail

Sauna

Sump Pump
Unfinished
Wainscoting
Walk-thru

Walk-u

Wood Trim
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LEVELS

Basement

Flat (use with apartments)
2nd

3rd
Ground
In Between (1/2 level)
Lower level

(use with splits)
Main (use with splits)
Sub-basement

(use with splits)
Upper level

(use with splits)

ROOMS
Bathroom
Bedroom

2nd Bedroom
3rd Bedroom
4th Bedroom
5th Bedroom
Breakfast

Cold Room/Cantina
Common Room
Den

Dinin:

Exercise
Family

Foyer

Furnace
Games

Great Room
Kitchen
Laundry

Library

Living

Locker

Loft

Master Bedroom
Media/Entertainment
Mudroom
Nursery

Office

Other

Pantry
Playroom
Powder Room
Recreation Room
Sitting

Solarium

Study

Sun Room
Tandem Room
Utility
Workshop

BARS
Dry Bar
Wet Bar

BATHS

2 piece

2 piece ensuite
3 piece

3 piece ensuite
4 piece

4 piece ensluite
5 piece

5 piece ensuite
6 piece

6 piece ensuite
7 piece

7 piece ensuite
Bidet

Ensuite
Semi-ensuite (walk-thru)
Separate Shower
Soaker
Step-Up
Sunken
Walk-in Bath
Whirlpool

BUILT-INS
Appliances

Bar

Bookcase

Built-in Speakers
Closet
Counter-top Stove
Desk

Dishwasher

Fish Tank
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ROOMS/DETAILS/DESCRIPTIONS - ALL RESIDENTIAL PROPERTY TYPES (Searchable)

CODES Fridge

C W r—=Owrhnmnm

Microwave
Oven
Range
Shelves
Stove
Vanity
CEILINGS
Acoustic
Beamed
Cathedral
Boﬁereg
roppe
Illurﬁlaated
Mirrored
Moulded
Plaster
Skylight
Stucco
Tiled
Vaulted

CLOSETS
Built-in

Cedar

Closet

Closet Organizer
Double

His & Hers
Large

Linen
Mirrored
Walk-in

Walk Throu?h
Wall-to-Wal

COUNTERS
Concrete Counter
Corian Counter
Custom Counter
Glass Counter
Granite Counter
Marble Counter
Moulded Counter
Quartz Counter
Stainless Steel Counter
Stone Counter

DOORS
Automatic Doors
Colonial

Double

Dutch

Folding

French

Glass Doors
Louvered

Pocket

Sliding Doors
Swing

FIREPLACE/STOVE

2 Way

Acorn Stove
Brick

Closed

Electric
Fireplace

Floor to Ceiling
Franklin Stove
Gas

Imitation

Insert

Marbie

Pellet
Roughed-in
Stone
Wall-to-Wall
Wood Stove
Zero Clearance

FLOORING
Bamboo Floor
Broadloom
Ceramic
Concrete
Cork Fioor
Cushion
Granite
Hardwood
Heated Floor
Laminate
Limestone Flooring
Linoleum

Marble
Parquet
Pegged

Plank Floor
Porcelain
Raised

Slate Flooring
Stone Floor
Tile

Tumbled Marble
Wood

KITCHENS
Backsplash
Breakiast Area
Breakfast Bar
Centre Island
Country

Custom Backsplash
Eat-In

Family Size

Galley

Greenhouse
Hollywood

Modern

Pantry

Renovated
Stainless Steel Appliances
Up-dated

LIGHTING
Fluorescent
Halogen
Hidden
Indirect

Pot
Recessed
Track

Wall Sconce

OVERLOOKS
Backyard
Dining room
Family room
Frontyard
Garden
Golf Course
Greenbelt
Living room
Park

Patio

Pool

Ravine
Water

ROOM COMBINED WITH

Bedroom

Den

Dininlg Room
Family Roomn
Games Room
Great Room
Kitchen

Laundry

Library

Living Room
Master Bedroom
Nursery

Office

Playroom
Recreation Room
Sitting Room
Solarium

Sun Room
Workshop

ROOM STYLES
Circular

Formal

Irregular
L-shaped

Open Concept
Raised
Separate
Sunken

SINKS

Bar

Ceramic
Concrete Sink
Double
Enamel

Glass Sink
Granite
Laundry
Marble

Moulded
Pedestal
Porcelain
Stainless Steel
Undermount

STAIRS
Circular
Circular Qak
Curved
Double
Floatin’g
Metal Railing
Qak Banister

pen
Scarlett O'Hara
Spiral

Staircase

Stair Assist
Suspended

VIEWS
North
North East
North West
North South
East

East West
South
South East
South West
West

WALK-OUTS
Walk-Out

to Balcony
to Deck

to Garage
to Garden
to Greenbelt
to Patio

to Pool

to Porch

to Ravine

to Roof

to Sundeck
to Sunroom
to Terrace
to Water

to Yard

WINDOWS
Above Grade
Bay

Bow
Casement
Cleresto(rjy
Floor to Ceiling
Glass Block
Greenhouse
Large Window
Leaded Glass
Picture
Stained Glass
Window

MISCELLANEOUS

Access to Garage
Balcony
Breezeway

California Shutters

Ceiling Fan
Chair Rail
Crown Moulding
Elevator
Enclosed
Finished

Hot Tub
Intercom
Juliette Balcony
Mirrored Walls
Murphy Bed
Natural Finish
Networked
Panelled
Partly Finished
Pass Through
Plate Rail
Sauna

Sump Pump
Unfinished
Wainscoting
Walk-thru
Walk-u

Wood Trim
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SALE

CONDO/CO-OP

CO-OWNERSHIP/TIME SHARE
MLS® DATA INFORMATION FORM

A

08000019

A

Listing Data Electronic Permission Fields

GREEN PROPERTY (NFORMATION STATEMENT l
0 Yes O No [ ves O No
O Yes O No O Yes O Ne
ST ROV YT O S oy T Y (M ) NV IS 1 O Yes O nNo

The following chart is designed to explain how these two fields work in combination if a
Brokerage subscribed to these Internet sites:

VOW - Virtual Office Website REALTOR.ca - REALTOR® Website
IDX - Internet Data Exchange DDF™ - Data Distribution Facility
DLA - Data License Agreement

Combination Check

Distribute to Internet Yes
Distribute to DDF™/IDX Yes

Goes to: VOW, IDX, DLA, REALTOR.ca, DDF™

Distribute to Internet Yes Goes to: VOW, DLA, REALTOR.ca
Distribute to DDF™/IDX No Will not go to: IDX, DDF™
Distribute to Internet No Will not go to: IDX, DLA, REALTOR.ca, DDF™

Distribute to DDF™/IDX Yes or No

PERMISSION TO CONTACT LB TO ADVERTISE NIRRT

Important to note: With the exception of the circumstances in the chart above, if a Brokerage wishes to
advertise another Brokerage's listing, it must have a separate written permission from the Listing Brokerage's
Broker of Record. If Permission to Contact LB to Advertise field says YES, you may contact the Listing
Brokerage's Broker of Record to obtain permission to advertise their listing. If Permission to Contact LB to
Advertise field says NO, that means that they will not be allowing other Brokerages to advertise their listing
atall. If a written permission is not granted, the Brokerage advertising may be in violation of MLS® Rule R-430.
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Working with a REALTOR®

Ontario Real Estate
Association

©OREA

Form 810

for use in the Province of Ontario

: TREB

The REALTOR® Consumer Relationship

In Ontario, the real estate profession is governed by the Real Estate and
Business Brokers Act, 2002, and Associated Regulations (REBBA 2002 or
Act), odministered by the Real Estate Council of Ontario (RECO). All Ontario
REALTORS® are registered under the Act and governed by its provisions. REBBA
2002 is consumer profection legislation, regulating the conduct of real estate
brokerages and their salespeople/brokers. The Act provides consumer protection
in the form of deposit insurance and requires every salesperson/broker to carry
errors & omission {E&QO) insurance.

When you choose lo use the services of a REALTOR®, it is important fo understand
that this individual works on behalf of o real estote brokerage, usually a
company. The brokerage is operated by a Broker of Record, who has the ultimate
responsibility for the employees registered with the brokerage. When you sign
a contract, it is with the brokerage, not with the salesperson/broker employee.

The Act also requires that the brokerage (usuolly through its REALTORS®) explain
the types of service alternatives available to consumers and the services the
brokerage will be providing. The brokerage must document the relationship being
created between the brokerage and the consumer, and submit it to the consumer
for his/her approval and signature. The most common relationships are “client”
and “customer”, but other options may be available in the marketplace.

Client

A “client” relationship creates the highest form of obligation for a REALTOR®
to a consumer. The brokerage and its salespeople/brokers have a fiduciary
flegal) relationship with the client and represent the interests of the client in a
real estate transaction. The REALTOR® will establish this relationship with the use
of a representation agreement, called a Listing Agreement with the seller and
a Buyer Representation Agreement with the buyer. The agreement coniains an
explanation of the services the brokerage will be providing, the fee arrangement
for those services, the obligations the client will have under the agreement, and
the expiry date of the agreement. Ensure that you have read and fully understand
any such agreement before you sign the document.

Once a brokerage and a consumer enter into a client relationship, the brokerage
must protect the interests of the client and do what is best for the client. A
brokerage must strive for the benefit of the client and must not disclose a client's
confidential information to others. Under the Act, the brokerage must also make
reasonable efforts to determine any material facts relating to the transaction
that would be of interest to the client and must inform the client of those facts.
Although they are representing the interests of their client, they must still treat all
parties to the transaction with fairmess, honesty, and integrity.

Customer

A buyer or seller may not wish to be under confract as a client with the
brokerage but would rather be treated as a customer. A REALTOR® is obligated
to freat every person in a real estate transaction with honesly, fairness, and
integrity, but unlike a client, provides a customer with a restricted level of
service, Services provided to a customer may include showing the property or
properties, taking customer direction to draft an offer and present the customer
offer etc. Brokerages use a Customer Service Agreement to document the
services they are providing to a buyer or seller customer.

Under the Act, the REALTOR® has disclosure cbligations to a customer and must
disclose material facts known to the brokerage that relate to the transaction.

What Happens When...

Buyer(s) and the seller(s) are sometimes under contract with the same brokerage
when properties are being shown or an offer is being contemplated. There can
also be instances when there is more than one offer on a property and more
than one buyer and seller are under a representation agreement with the same
brokerage. This situation is referred to as multiple representation. Under the
Act, the REAITORS® and their brokerage must make sure all buyers, sellers,
and their REALTORS® confirm in writing that they acknowledge, understand,
and consent fo the situation before their offer is made. REALTORS® typically
use what is called @ Confirmation of Co-operation and Representation form to
document this situation.

Offer negotiations may become stressful, so if you have any questions when
reference is made to multiple representation or multiple offers, please ask your
REALTOR® for an explanation.

Critical Information

REALTORS® are obligated to disclose facts that may affect a buying or selling
decision. It may be difficult for a REALTOR® to judge what facts are imporfant.
They also may not be in a position to know a fact. You should communicate to
your REALTOR® what information and facts about a properly are important to
you in making a buying or selling decision, and document this information to
avoid any misunderstandings and/or unpleasant surprises.

Similarly, services that are important to you and are to be performed by the
brokerage, or promises that have been made to you, should be documented in
your contract with the brokerage and its salesperson/broker.

To ensure the best possible real estate experience, make sure all your questions
are answered by your REALTOR®. You should read and understand every
contract before you finalize it.

Acknowledgement by:

Mizrahi Development Group (The One) Inc.

(Names)

|/we have read, understand, and have received a copy of Working with a REALTOR®

Sellers: As sellers), |/we understand that

ROYAL LEPAGE REAL ESTATE NANCY SAEDI

Buyers: As buyer(s), |/we understand that

[Name of Brokeroge)

{Nome of Brokerage)

inilial one . initial one .

( ) Is representing my interests, lo be documented in a ( ) Is representing my interests, to be documented in a
separate written agency representation agreement, and | separate wrilten agency representafion agreement, and |
understand the brokerage moy represent and/or provide understand the brokerage may represent and /or provide

—————  customer service to other sellers and buyers. customer service fo other buyers and sellers.
Is not representing my interests, fo be documented in a Is not representing my inferests, to be documented in a
separate wrilten cusfomer service agreement, but will act separate writen customer service agreement, but will act
DocuSigngd@f. ethical and professional manner. ——— ina fair, ethical and professional manner.
Ed e 11/29/2021
(Signatur 83EC23050433488... {Date) [Signature) {Date)
(Signature) (Date) |Signature) {Date)

Please note that Federal legislation requires REALTORS® to verify the identity of sellers and buyers with whom they are working.
For the purposes of this information, the term “seller” can be interpreted as “landlord” and “buyer” can mean “tenant.” This form is for information only and is not a contract.

The trademorks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® ond associated logos ore owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professioncls who are members of CREA and the

oo quolity of services they provide. Used under license.

© 2021, Ontario Reol Estate Association ["OREA”). All rights reserved This form was daveloped by OREA for the use and repraduction

by its mambers and licensees only, Any other use or reproduction is prohibited except with prior wrilten consent of OREA. Do nat alter
when printing ar teproducing the standard pre-set portion. OREA bears no liability for your use of this form

Form 810 Revised 2019 Page 1 of 1
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O®REA oorore e Co-Brokerage Agreement +1238 Toronto Regional

Association B M | . | |_' 3 B k .* ®g Real Estate Board
etween Mulhiple Listin rokerages
Form 650 P 9 9

for use in the Province of Ontario

BETWEEN: ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi

{Co-listing Brokerage]
SALESPERSON/BROKER/BROKER OF RECO RD: ... .. oottt ettt 2 e s it a2 e 4 et e b e s bt et cseecneae

RE: REAL PROPERTY FOR SALE/LEASE: ...l . .. BEOOR BTt e S S N AT R e S S e

SELLER/LANDLORD: Mizrahi Development Group (The One) Inc.

This will confirm an agreement that the Listing Brokerage will pay ..... 5(‘/50 .........................................................................................
of the total commission received by the Listing Brokerage to the Co-Listing Brokerage, after payment of commission to a Co-operating Brokerage, if any.

Notwithstanding the foregoing, if the Listing Brokerage has arranged a trade with a buyer through the Listing Brokerage, the amount payable fo the
Co-listing Brokerage shall be reduced by the amount that would have been paid to a Co-operating Brokerage. Further and notwithstanding the foregoing,
if the Co-listing Brokerage has arranged o trade with a buyer through the Co-Listing Brokerage, the amount payable to the Co-Listing Brokerage shall be
increased by an amount that would have paid to a Cooperating Brokerage.

Details of service Listing Brokerage Co-Listing Brokerage
Upload the Listing on ......coccooiciooiiiiiiine e N MLS® System (if applicable)
Upload the LisHng on .......ccooieciiriieeiisciieceiecieecvece .. MLS® System (if applicable)
Receipt and Conveyance of Offers

Market/Promote the Property Listing Sale/Lease

Place a sign on the Property

Send Sale Invoice Letter to Seller’s Solicitor

Deposit Holder

I O~ A I Qe e E
QUUUOU0 N NHNM

Schedule(s) . isiision simseesseiaim it i e R e e T T s evepe e hereto attached shall form part of this Co-Brokerage Agreement.

We agree fo the terms and conditions as set out herein and acknowledge having received a copy of this Co-Brokerage Agreement.

DATED af oo Toronto . . this .. 2R day OF cooooooooreoeoeeeeoeee B S 20,2 s

ROYAL LEPAGE REAL ESTATE SERVICES Nancy Saedi

{Co-Listing Brokerage)
—DocuSigned-by: —_— KATY TORABI

[Authorized 1 bind the So-Listipty Brokeroge) (Dif)/29/2021 {Name of Person Signing)
3%”3&’?2“88' RN ) e e
{Seller/Londlord) T (Bate) T

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and ossociated logos ore awned or controlled by
The Conadion Reo| Estale Association (CREA] and identify the real eslote professionols who are members of CREA and the
aen quality of services they provide. Used under license.
© 2021, Ontario Real Estote Associotion L”OREA') All rights reserved. This form waos develoged by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with prior writien consent of OREA. Do not alter .
when printing or reproducing the standard preset portian. OREA bears no liability for your use of this form Form 650 Revised 2020 Page 1 of 1
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APPENDIX “48”
RECEIVER’S CALCULATION OF THE CM FEE OVERPAYMENT TO MI
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CM Fee Summary
September 1, 2022 - Present
Canadian Dollars

Sep 2, 2022 Hard Costs
Sep 14, 2022 Crane

Sep 14, 2022 Staff
Sep 14, 2022 Equipment

Oct 12, 2022 Crane
Oct 12, 2022 Staff
Oct 12, 2022 Equipment

Oct 12, 2022 Hard Costs
Nov 14, 2022 Crane

Nov 14, 2022 Staff

Nov 14, 2022 Equipment

Nov 14, 2022 Hard Costs
Dec 9, 2022 Staff
Dec 9, 2022 Equipment
Dec 9, 2022 Crane

Dec 9, 2022 Hard Costs
Jan 2, 2023 Hard Costs
Jan 11, 2023 Staff
Jan 11, 2023 Equipment

Jan 11, 2023 Crane

Feb 13, 2023 Equipment
Feb 13, 2023 Staff
Feb 13, 2023 Crane

Feb 13, 2023 Hard Costs
Mar 13, 2023 Crane

Mar 13, 2023 Staff

Mar 13, 2023 Equipment

Mar 13, 2023 Hard Costs
Apr 2, 2023 Hard Costs

Apr 13, 2023 Staff

Apr 13, 2023 Crane

Apr 13, 2023 Equipment

May 2, 2023 Hard Costs
May 2, 2023 Hard Costs
May 9, 2023 Hard Costs

May 12, 2023 Staff

May 12, 2023 Crane

May 12, 2023 Equipment

Jun 2, 2023 Hard Costs
Jun 2, 2023 Hard Costs
Jun 2, 2023 Hard Costs

Jun 14, 2023 Staff

Jun 14, 2023 Crane

Jun 14, 2023 Equipment

Jul 2, 2023 Hard Costs

Invoice Date Invoice Type
Sep 14, 2022 Site Labour

Sep 14, 2022 Recoverables

Oct 12, 2022 Site Labour

Oct 12, 2022 Recoverables

Nov 14, 2022 Site Labour
Nov 14, 2022 Recoverables

Dec 9, 2022 Site Labour
Dec 9, 2022 Recoverables

Jan 11, 2023 Recoverables

Jan 11, 2023 Site Labour

Feb 13, 2023 Site Labour
Feb 13, 2023 Recoverables

Mar 13, 2023 Site Labour
Mar 13, 2023 Recoverables

Apr 13, 2023 Recoverables
Apr 13, 2023 Site Labour

May 12, 2023 Recoverables
May 12, 2023 Site Labour

Jun 14, 2023 Recoverables
Jun 14, 2023 Site Labour

Total Cost
3,409,662.26
628,473.57
129,557.04
652,017.90
556,645.33
23,213.12
545,041.78
125,714.80
572,568.55
23,213.12
620,919.41
3,907,057.41
114,360.40
540,356.20
843,590.32
573,344.69
23,213.12
4,605,393.13
562,125.64
23,107.09
161,450.13
823,298.63
821,980.35
7,037,283.76
4,214,779.39
570,276.27
23,345.65
592,187.52
89,646.82
601,278.36
23,345.65
570,276.27
126,049.40
669,659.80
762,563.16
7,324,242.80
131,297.51
929,490.99
821,511.41
657,912.15
24,273.40
11,532,047.79
7,371,677.98
685,118.25
213,310.58
24,538.47
1,123,654.03
751,564.57
731,989.35
5,745,734.26
(16,183.62)
685,118.25
243,606.08
24,538.47
677,491.36
1,028,155.63
652,185.77
3,300,000.00
9,357,220.35
685,118.25
286,544.76
24,538.47
1,097,631.49
1,114,233.74
6,322,095.97

MI's CM Fee CM %

170,483.11
31,423.68
6,477.85
32,600.90
27,832.27
1,160.66
27,252.09
6,285.74
28,628.43
1,160.66
31,045.97
195,352.87
5,718.02
27,017.81
42,179.52
28,667.23
1,160.66
230,269.66
28,106.28
1,155.35
8,072.51
41,164.93
41,099.02
351,864.19
210,738.97
28,513.81
1,167.28
29,609.38
4,482.34
30,063.92
1,167.28
28,513.81
6,302.47
33,482.99
38,128.16
366,212.14
6,564.88
46,474.55
41,075.57
32,895.61
1,213.67
576,602.39
368,583.90
34,255.91
10,665.53
1,226.92
56,182.70
37,578.23
36,599.47
287,286.71

(809.18)
34,255.91
12,180.30
1,226.92
33,874.57
51,407.78
32,609.29
165,000.00
467,861.02
34,255.91
14,327.24
1,226.92
54,881.57
55,711.69
316,104.80

1585

5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%

Total Ml Subtotal

3,580,145.37
659,897.25
136,034.89
684,618.80
584,477.60
2437378
572,293.87
132,000.54
601,196.98
2437378
651,965.38
4,102,410.28
120,078.42
567,374.01
885,769.84
602,011.92
2437378
4,835,662.79
590,231.92
24,262 44
169,522.64
864,463.56
863,079.37
7,389,147.95
4,425518.36
598,790.08
24,512.93
621,796.90
94,129.16
631,342.28
24,512.93
598,790.08
132,351.87
703,142.79
800,691.32
7,690,454.94
137,862.39
975,965.54
862,586.98
690,807.76
25,487.07
12,108,650.18
7,740,261.88
719,374.16
223,976.11
25,765.39
1,179,836.73
789,142.80
768,588.82
6,033,020.97
(16,992.80)
719,374.16
255,786.38
25,765.39
711,365.93
1,079,563.41
684,795.06
3,465,000.00
9,825,081.37
719,374.16
300,872.00
25,765.39
1,152,513.06
1,169,945.43
6,638,200.77

13.00%

HST

465,418.90
85,786.64
17,684.54
89,000.44
75,982.09

3,168.59
74,398.20
17,160.07
78,155.61

3,168.59
84,755.50

533,313.34
15,610.19
73,758.62
115,150.08
78,261.55
3,168.59
628,636.16
76,730.15

3,154.12

22,037.94
112,380.26
112,200.32
960,589.23
575,317.39
77,842.71

3,186.68
80,833.60
12,236.79
82,074.50

3,186.68
77,842.71
17,205.74
91,408.56

104,089.87
999,759.14
17,922.11
126,875.52
112,136.31
89,805.01
3,313.32
1,574,124.52
1,006,234.04
93,518.64
29,116.89
3,349.50
153,378.77
102,588.56
99,916.55
784,292.73
(2,209.06)
93,518.64
33,252.23

3,349.50

92,477.57
140,343.24
89,023.36
450,450.00
1,277,260.58
93,518.64
39,113.36
3,349.50
149,826.70
152,092.91
862,966.10

Total Invoice Amount

4,045,564 27
745,683.89
153,719.43
773,619.24
660,459.69

27,542.37
646,692.07
149,160.61
679,352.59

27,542.37
736,720.88

4,635,723.62
135,688.61
641,132.63
1,000,919.92
680,273.47

27,542.37

5,464,298.95
666,962.07

27,416.56
191,560.58
976,843.82
975,279.69

8,349,737.18
5,000,835.75
676,632.79

27,699.61
702,630.50
106,365.95
713,416.78

27,699.61
676,632.79
149,557.61
794,551.35
904,781.19

8,690,214.08
155,784.50
1,102,841.06
974,723.29
780,612.77

28,800.39

13,682,774.70
8,746,495.92
812,892.80
253,093.00

29,114.89

1,333,215.50
891,731.36
868,505.37

6,817,313.70
(19,201.86)
812,892.80
289,038.61

29,114.89
803,843.50

1,219,906.65
773,818.42
3,915,450.00
11,102,341.95
812,892.80
339,985.36

29,114.89

1,302,339.76
1,322,038.34
7,501,166.87




CM Fee Summary
September 1, 2022 - Present
Canadian Dollars

Jul 12, 2023 Staff
Jul 12, 2023 Crane
Jul 12, 2023 Equipment

Aug 2, 2023 Hard Costs
Aug 2, 2023 Hard Costs
Aug 11, 2023 Staff
Aug 11, 2023 Crane
Aug 11, 2023 Equipment

Sep 2, 2023 Hard Costs
Sep 12, 2023 Staff
Sep 12, 2023 Crane
Sep 12, 2023 Equipment

Oct 12, 2023 Staff
Oct 12, 2023 Crane
Oct 12, 2023 Equipment

Oct 13, 2023 Hard Costs
Nov 13, 2023 Equipment

Nov 13, 2023 Staff
Nov 13, 2023 Crane

Nov 2, 2023 Hard Costs
Dec 8, 2023 Equipment

Dec 8, 2023 Staff
Dec 8, 2023 Crane

Nov 30, 2023 Hard Costs
Dec 2, 2023 Hard Costs
Jan 11, 2024 Equipment

Jan 11, 2024 Staff
Jan 11, 2024 Crane

Jan 2, 2024 Hard Costs
Feb 12, 2024 Equipment

Feb 12, 2024 Staff
Feb 12, 2024 Crane

Feb 2, 2024 Hard Costs
Feb 2, 2024 Hard Costs
Mar 12, 2024 Equipment

Invoice Date Invoice Type

Jul 12, 2023 Recoverables
Jul 12, 2023 Site Labour

Aug 11, 2023 Recoverables
Aug 11, 2023 Site Labour

Sep 12, 2023 Recoverables
Sep 12, 2023 Site Labour
Sep 12, 2023 Recoverables

Oct 12, 2023 Recoverables
Oct 12, 2023 Site Labour

Nov 13, 2023 Recoverables

Nov 13, 2023 Site Labour
Nov 13, 2023 Recoverables
Nov 13, 2023 Recoverables

Dec 8, 2023 Recoverables
Dec 8, 2023 Recoverables

Dec 8, 2023 Site Labour

Dec 2, 2023 Recoverables
Nov 30, 2023 Recoverables

Dec 2, 2023 Recoverables

Jan 11, 2024 Recoverables

Jan 11, 2024 Site Labour
Jan 24, 2024 Recoverables
Jan 2, 2024 Recoverables

Feb 12, 2024 Recoverables

Feb 12, 2024 Site Labour
Feb 8, 2024 Recoverables
Feb 13, 2024 Recoverables

Mar 12, 2024 Recoverables
Mar 5, 2024 Recoverables
Mar 12, 2024 Recoverables

Total Cost
622,319.70
97,852.99
24,273.40
1,063,798.30
883,676.25
3,045,707.28
7,571,615.63
660,946.33
79,198.45
24,273.40
1,516,146.74
741,171.98
13,066,844.80
704,431.67
129,866.42
10,885.45
1,075,618.27
889,955.38
37,950.52
370,666.11
88,640.00
10,520.24
1,083,866.32
563,242.13
6,241,981.78
10,520.24
965,225.60
370,666.11
55,512.51
430,777.75
3,161.76
24,387.36
9,824,129.66
10,520.24
1,205,646.40
12,165.04
370,666.11
82,570.00
559,837.00
25,011.13
12,903.85
112,627.08
61,562.57
11,090,898.62
11,636.09
1,164,430.63
370,666.11
56,780.96
506,916.77
84,143.17
1,583.13
8,893,128.18
11,335.28
1,055,491.07
370,297.20
63,407.51
443,843.27
70,955.12
4,553.87
5,122,938.40
980,767.09
6,451.47
1,570,086.91
30,864.75
13,009.39

MI's CM Fee CM %

31,115.99
4,892.65
1,213.67
53,189.92
44,183.81
152,285.36
378,580.78
33,047.32
3,959.92
1,213.67
75,807.34
37,058.60
653,342.24
35,221.58
6,493.32
544.27
53,780.91
44,497.77
1,897.53
18,533.31
4,432.00
526.01
54,193.32
28,162.11
312,099.09
526.01
48,261.28
18,533.31
2,775.63
21,538.89
158.09
1,219.37
491,206.48
526.01
60,282.32
608.25
18,533.31
4,128.50
27,991.85
1,250.56
645.19
5,631.35
3,078.13
554,544.93
581.80
58,221.53
18,533.31
2,839.05
25,345.84
4,207.16
79.16
444,656.41
566.76
52,774.55
18,514.86
3,170.38
22,192.16
3,547.76
227.69
256,146.92
49,038.35

322.57

78,504.35
1,543.16

650.47

1586

5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%

Total Ml Subtotal

653,435.69
102,745.64
25,487.07
1,116,988.22
927,860.06
3,197,992.64
7,950,196.41
693,993.65
83,158.37
25,487.07
1,5691,954.08
778,230.58
13,720,187.04
739,653.25
136,359.74
11,429.72
1,129,399.18
934,453.15
39,848.05
389,199.42
93,072.00
11,046.25
1,138,059.64
591,404.24
6,554,080.87
11,046.25
1,013,486.88
389,199.42
58,288.14
452,316.64
3,319.85
25,606.73
10,315,336.14
11,046.25
1,265,928.72
12,773.29
389,199.42
86,698.50
587,828.85
26,261.69
13,549.04
118,258.43
64,640.70
11,645,443.55
12,217.89
1,222,652.16
389,199.42
59,620.01
532,262.61
88,350.34
1,662.29
9,337,784.59
11,902.04
1,108,265.62
388,812.06
66,577.89
466,035.43
74,502.88
4,781.56
5,379,085.32
1,029,805.44
6,774.04
1,648,591.26
32,407.91
13,659.87

13.00%

HST

84,946.64
13,356.93
3,313.32
145,208.47
120,621.81
415,739.04
1,033,525.53
90,219.17
10,810.59
3,313.32
206,954.03
101,169.98
1,783,624.32
96,154.92
17,726.77
1,485.86
146,821.89
121,478.91
5,180.25
50,595.92
12,099.36
1,436.01
147,947.75
76,882.56
852,030.51
1,436.01
131,753.29
50,595.92
7,577.46
58,801.16
431.58
3,328.87
1,340,993.70
1,436.01
164,570.73
1,660.53
50,595.92
11,270.81
76,417.75
3,414.02
1,761.38
15,373.60
8,403.29
1,513,907.66
1,5688.33
158,944.78
50,595.92
7,750.60
69,194.14
11,485.54
216.10
1,213,912.00
1,5647.27
144,074.53
50,545.57
8,655.13
60,584.61
9,685.37
621.60
699,281.09
133,874.71
880.62
214,316.86
4,213.03
1,775.78

Total Invoice Amount

738,382.33
116,102.57
28,800.39
1,262,196.69
1,048,481.87
3,613,731.68
8,983,721.94
784,212.82
93,968.96
28,800.39
1,798,908.11
879,400.56
15,503,811.36
835,808.17
154,086.51
12,915.58
1,276,221.07
1,055,932.06
45,028.30
439,795.34
105,171.36
12,482.26
1,286,007.39
668,286.80
7,406,111.38
12,482.26
1,145,240.17
439,795.34
65,865.60
511,117.80
3,751.43
28,935.60
11,656,329.84
12,482.26
1,430,499.45
14,433.82
439,795.34
97,969.31
664,246.60
29,675.71
15,310.42
133,632.03
73,043.99
13,159,351.21
13,806.22
1,381,596.94
439,795.34
67,370.61
601,456.75
99,835.88
1,878.39
10,551,696.59
13,449.31
1,252,340.15
439,357.63
75,233.02
526,620.04
84,188.25
5,403.16
6,078,366.41
1,163,680.15
7,654.66
1,862,908.12
36,620.94
15,435.65




CM Fee Summary
September 1, 2022 - Present
Canadian Dollars

Invoice Date Invoice Type
Mar 12, 2024 Staff
Mar 12, 2024 Crane
Mar 12, 2024 Site Labour
Mar 2, 2024 Hard Costs
Apr 2, 2024 Hard Costs
Apr 2, 2024 Hard Costs
Apr 11, 2024 Recoverables
Mar 18, 2024 Crane
Mar 18, 2024 Site Labour
Apr 2, 2024 Recoverables
Apr 2, 2024 Hard Costs

7,285.47
3,459.17
34,177.18
210,947.68
1,294.84
101,916.33
23,580.45
1,247.00
2,751.22
5,329.39
92,293.17

MI's CM Fee CM %

5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%
5.0%

Total Ml Subtotal

152,995.01
72,642.50
717,720.74
4,429,901.24
27,191.65
2,140,242.95
495,189.41
26,187.01
57,775.60
111,917.15
1,938,156.58

13.00%

HST

19,889.35
9,443.53
93,303.70
575,887.16
3,534.91
278,231.58
64,374.62
3,404.31
7,510.83
14,549.23
251,960.36

Total Invoice Amount

172,884.36
82,086.03
811,024.44
5,005,788.40
30,726.56
2,418,474.53
559,564.03
29,591.32
65,286.43
126,466.38
2,190,116.94

Total

$195,470,817.44

$9,773,540.87

5%

$205,244,358.28

$26,681,766.56

$231,926,124.83

CM Fee at 5.0%
CM Fee at 3.5%
Variance

$9,773,540.87
$6,841,478.61
($2,932,062.26)
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APPENDIX “49”
INVOICE FROM 1118741 ONTARIO LIMITED O/A IRPINIA KITCHENS
DATED FEBRUARY 2, 2023
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UEEEE RICHMOND HILL ON L4C 3G7 Canada

278 NEWKIRK ROAD. INVOICE

Phone: (905) 780-7722 Ext. FAX: (905) 780-0442 DATE: February 02, 2023
one: (905) 780- xt.  (905) 780- NUMBER: IN033927
CUSTOMER NO. MIZRAHI
BILL TO: SHIP TO:
MIZRAHI INC 125 Hazelton Ave.
125 Hazelton Ave. Toronto, Ontario M5R 2E4
Toronto, Ontario M5R 2E4 Canada
Canada
CUSTOMER P.O./ TAG SALESPERSON H.S.T

/ The One - 1 Bloor St. West - Early Procurement of Materials GINO NARDELLA #899345177RT

IRPINIA JOB NUMBER TERMS DATE SHIPPED SHIP VIA
DUE ON RECEIPT

DESCRIPTION AMOUNT
The One - 1 Bloor St. West - Early Procurement of Materials 555,555.56
Less 10% Hold Back -55,555.56

ﬁ DocuSigned by:

M
MIZRAHI

DESIGN 7/ BUILD

PM Approval VP Approval

%/

N

TITLE OF GOODS REMAIN WITH SELLER UNTIL PAYMENT IS RECEIVED

DIVISION OF 1118741 ONTARIO LTD.

SHOWROOM | 278 NEWKIRK ROAD. RICHMOND HILL ON L4C 3G7 Canada
Phone: (905) 780-7722 Ext. FAX: (905) 780-0442

Website www.irpinia.com

1589

NET AMOUNT 500,000.00
FREIGHT
H.S.T. 65,000.00
DEPOSIT 0.00
TOTAL DUE 565.000.00




278 Newkirk Road | Richmond Hill, Ontario L4C 3G7 | Tel: 905.780.7722 | Fax: 905.760.0442 | www.irpinia.com

Province of Ontario $500,000 CAD

Draw for Materials for Future Production for The One — 1 Bloor Street West

Mizrahi Inc. at 125 Hazelton Ave, Toronto, Ontario, agrees to advance the net sum of $500,000 CAD plus
any applicable sales taxes to be paid in full, to 1118741 Ontario Limited o/a Irpinia Kitchens at 278 Newkirk
Road, Richmond Hill, Ontario for material procurement for future production of cabinetry for The One
located at 1 Bloor Street West, Toronto, Ontario. This advance will be applied against the final contract
amount for the project.

SIGNED, SEALED, AND DELIVERED this 2nd day of February, 2023

Lo it

Authorized Signature
1118741 Ontario Limited o/a Irpinia Kitchens

Authorized Signature
Mizrahi Inc.
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wsib | Your clearance(s) /
s \os certificats de déecharge

We confirm that the business(es) listed below are active and in good standing with us.
Nous confirmons que la ou les entreprises énumérées ci-dessous sont actives et que leurs comptes sont en régle.

Contractor legal or trade name / Contractor address / Contractor NAICS Code and Code Clearance Validity period

Raison sociale ou appellation Adresse de I'entrepreneur Description / Code du SCIAN de certificate (dd-mmm-yyyy)

commerciale de I'entrepreneur I'entrepreneur et description number / / Période de
Numéro du validité (jj-
certificat de mmm-aaaa)
décharge

1118741 ONTARIO LTD / IRPINIA |278 NEWKIRK RD, RICHMOND 337110: Wood kitchen cabinet and A0000ID164 20-Nov-2022 to

KITCHENS

HILL, ON, L4C3G7, CA

counter top manufacturing

19-Feb-2023

Under Section 141 of the Workplace Safety and Insurance Act, the WSIB waives our right to hold the principal (the business that has entered into a contractual
agreement with the contractor/subcontractor) liable for any unpaid premiums and other amounts the contractor may owe us for the validity period specified.

Aux termes de I'article 141 de la Loi sur la securité professionnelle et I'assurance contre les accidents du travail, la WSIB renonce a son droit de tenir I'entrepreneur
principal (I'entreprise qui a conclu une entente contractuelle avec I'entrepreneur ou le sous-traitant) responsable de toute prime impayée et autre montant que
I'entrepreneur pourrait lui devoir pour la période de validité indiquée.

WSIB Head Office: 200 Front Street West
Toronto, Ontario, Canada M5V 3J1

Siége social : 200, rue Front Ouest
Toronto (Ontarilo 9C?nada M5V 3J1

Page 1 of 1

1-800-387-0750 | TTY/ATS 1-800-387-0050
employeraccounts@wsib.on.ca | wsib.ca




APPENDIX “50”
ROYAL BEDROCK INC. INVOICES TO SKYGRID FOR THE MATERIAL
REQUIRED BY THE PROJECT
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Royal Bedrock Inc.

Invoice to: Date INVOICE

SKYGRID CONSTRUCTION 2024-06-07 24088-1

5720 Explorer Drive

Suite 200

Missisauga, Ontario, L4AW 0A9 Terms Contact(s)

PREPAYMENT PerJoe Wilson &
PRIORTO SHIPMENT Giancarlo Fucile
Description uom QUANTITY UNIT PRICE PRICE

LACROIX ATLANTIC GREY
322mm x 344mm Thermal Straight curb LF 208.4 275.00 $57,310.00
Shop Drawings 1 27000.00 $27,000.00
Storage fees up to June, 2024 1 55000.00 $55,000.00
Transportation to location(s) as to be directed by Contractor 1 3500.00 $3,500.00

-unloading is the responsibility of the customer upon delivery

BANK WIRE INSTRUCTION:

BANK NAME: TD Canada Trust

SWIFT CODE: TDOMCATTTOR

Institution #004 Transit/Branch #18912 Account #5239899

BANK ADDRESS: 5100 Rutherford Road, Vaughan, Ontario, Canada L4L 2J2
ACCOUNT NAME: ROYAL BEDOCK INC.

ADDRESS: 16 Amos Maynard Circle, Woodbridge, Ontario L4L 3B8

HST# 813013794RT0001 Subtotal $142,810.00
ROYAL BEDROCK INC. HST $18,565.30
16 AMOS MAYNARD CIRCLE Total $161,375.30

VAUGHAN, ON L4L 3B8
THANK YOU FOR YOUR BUSINESS!
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Invoice to:

SKYGRID CONSTRUCTION
5720 Explorer Drive
Suite 200

Missisauga, Ontario, L4AW 0A9

Royal Bedrock Inc.

Date INVOICE
2024-06-04 24088
Terms Contact(s)
PREPAYMENT PerJoe Wilson &

PRIORTO SHIPMENT

Giancarlo Fucile

Description uom QUANTITY UNIT PRICE PRICE
LACROIX ATLANTIC GREY
65mm Thermal Sidewalk Pavers SF 9074.4 32.50 $294,918.00
65mm Thermal Sidewalk Pavers band at slot drain SF 66.8 35.00 $2,338.00
100mm Thermal Tree pit surround pavers with sawn finish reveal SF 456.6 131.00 $59,814.60
322mm x 344mm Thermal Straight curb LF 208.4 275.00 $57,310.00
65mm Thermal Rectangular pavers with 2 long edges radiused at ramp 600x200mm SF 310.6 57.00 $17,704.20
75mm Honed Radial bench coping (made of 8 pieces, metal skate deterrent not included) SF 71.2 96.00 $6,835.20
LACROIX ATLANTIC GREY - SOUTH ENTRANCE
65mm Thermal Sidewalk Pavers SF 1703.26 75.00 $127,744.50
LACROIX BETHEL WHITE - SOUTH ENTRANCE
65mm Thermal Sidewalk Pavers SF 330.12 86.00 $28,390.32
NOTE: portion 2/L8.02 removed as per new set of drawings
to be concrete instead of granite
Shop Drawings 1 27000.00 $27,000.00
Storage fees up to June 4, 2024 1 50000.00 $50,000.00
Transportation to location(s) as to be directed Contractor 5 3500.00 $17,500.00
-warping of pavers not included
-no groved granite pavers included at north entrance delivery not included
-shop drawings and shop tickets not included unless noted
-unloading is the responsibility of the customer upon delivery
BANK WIRE INSTRUCTION:
BANK NAME: TD Canada Trust
SWIFT CODE: TDOMCATTTOR
Institution #004 Transit/Branch #18912 Account #5239899
BANK ADDRESS: 5100 Rutherford Road, Vaughan, Ontario, Canada L4L 2J2
ACCOUNT NAME: ROYAL BEDOCK INC.
ADDRESS: 16 Amos Maynard Circle, Woodbridge, Ontario L4L 3B8
HST# 813013794RT0001 Subtotal $689,554.82
ROYAL BEDROCK INC. HST $89,642.13
16 AMOS MAYNARD CIRCLE Total $779,196.95

VAUGHAN, ON L4L 3B8

THANK YOU FOR YOUR BUSINESS!
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APPENDIX “51”
INTERNAL CORRESPONDENCE BETWEEN MI EMPLOYEES
RELATING TO ROYAL BEDROCK INC.’S MATERIALS
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Seaby, Emily

From: Esteban Yanquelevech <esteban@mizrahidevelopments.ca>
Sent: Wednesday, August 17, 2022 7:32 AM

To: ‘Jane McGrath'

Subject: Re: Bedrock Invoices

Exactly

On Wed., Aug. 17, 2022, 1:24 p.m. Jane McGrath, <jane@mizrahidevelopments.ca> wrote:
I will talk to Anthony today, 2.8 million is insane

On Wed, Aug 17, 2022 at 5:28 AM Esteban Yanquelevech <esteban@mizrahidevelopments.ca> wrote:
if we spend 2.8 million on stone i will lose it

Sincerely,
Esteban

Esteban Yanquelevech
Vice President, Construction

125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 647.204.9745

F. 1.866.300.0219
E. Esteban@MizrahiDevelopments.ca

MIZRAHI

CDEVELODPMEMNTES

www.MizrahiDevelopments.ca

Building Futures.

CONFIDENTIALITY NOTICE: All information contained herein is for the exclusive confidential use of the intended recipient. If
you are not the intended recipient, please do not read, distribute or take action in reliance upon this message. If you have received
this message in error, please notify the sender immediately and promptly delete this message and all its attachments from your
computer system.

On Wed, Aug 17, 2022 at 5:27 AM Esteban Yanquelevech <esteban@mizrahidevelopments.ca> wrote:
Something is wrong here . I think Remy and Leanna have paid these guys twice for the same materials.

Can you please check the Invoices i remember everything was for a total of no more than 1 million

1
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Sincerely,
Esteban

Esteban Yanquelevech
Vice President, Construction

125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 647.204.9745

F. 1.866.300.0219
E. Esteban@MizrahiDevelopments.ca

MIZRAHI

DEVYVELOPMEMNTS

www.MizrahiDevelopments.ca

Building Futures.

CONFIDENTIALITY NOTICE: All information contained herein is for the exclusive confidential use of the intended recipient. If
you are not the intended recipient, please do not read, distribute or take action in reliance upon this message. If you have received
this message in error, please notify the sender immediately and promptly delete this message and all its attachments from your
computer system.

---------- Forwarded message ---------

From: Leanna Bundas <leanna@mizrahidevelopments.ca>
Date: Wed, Aug 10, 2022 at 4:55 PM

Subject: Re: Bedrock Invoices

To: Esteban Yanquelevech <esteban@mizrahidevelopments.ca>
Cc: Remy Del Bel <remy(@mizrahidevelopments.ca>

Hi Esteban,
These are all the invoices for Royal Bedrock

They have all been paid, total of $2,788,599.99

Leanna Bundas
Project Accountant

2 Bloor Street W, Suite 1802-1804
M Toronto, ON M4W 3E2

Toronto, Ontario M4Y 2B6

F. 1.866.300.0219

hﬁl IZRW I E. Leanna@MizrahiDevelopments.ca

o w o r: | C437.2401752

Buildine Futures. www.MizrahiDevelopments.ca

2
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On Wed, Aug 10, 2022 at 4:32 PM Esteban Yanquelevech <esteban@mizrahidevelopments.ca> wrote:
Can i please have a copy of all Invoices from bedrock and how much have we paid

Thanks,

Sincerely,
Esteban

Esteban Yanquelevech
Vice President, Construction

125 Hazelton Avenue
Toronto, Ontario M5R 2E4

T. 647.204.9745

F. 1.866.300.0219
E. Esteban@MizrahiDevelopments.ca

MIZRAHI

DEVYVELOPMEMNTS

www.MizrahiDevelopments.ca

Building Futures.

CONFIDENTIALITY NOTICE: All information contained herein is for the exclusive confidential use of the intended recipient.
If you are not the intended recipient, please do not read, distribute or take action in reliance upon this message. If you have
received this message in error, please notify the sender immediately and promptly delete this message and all its attachments
from your computer system.

Jane McGrath

Co-ordinator
125 Hazelton Avenue
Toronto, Ontario M5R 2E4
T. 416.922.4200
h."'II: E R“I I I I C.437.241.2894
/ F. 1.866.300.0219

CEVELOFPMERMNTS E. Jane@MizrahiDevelopments.ca

Building Futures.

CONFIDENTIALITY NOTICE: All information contained herein is for the exclusive confidential use of the intended recipient. If
you are not the intended recipient, please do not read, distribute or take action in reliance upon this message. If you have received

this message in error, please notify the sender immediately and promptly delete this message and all its attachments from your
computer system.

3
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APPENDIX “52”
LETTER FROM MI TO THE RECEIVER DATED MAY 29, 2024
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MORSE‘ LLP

PERSONAL INJURY +« COMMERCIAL LITIGATION

Jerome R. Morse

Certified by the Law Society of Upper Canada
as a Specialist in Civil Litigation

Direct Line: 416-941-5867
jmorse@morseshannon.com

May 29, 2024

Delivered Via Email mdunn@goodmans.ca, carmstrong@goodmans.ca,
jlinde@goodmans.ca

Mark Dunn

Christopher Armstrong
Jennifer Linde

Goodmans LLP

333 Bay Street, Suite 3400
Toronto ON M5H 257

Dear Counsel:

Re: Mizrahi Inc.
Our File No. 50960

We write with respect to the receiver's demand for the repayment of commissions paid to
Mizrahi Inc (“MI”) pursuant to the Exclusive Listing Agreement, dated July 12, 2017 (the
“‘ELA”). Our client denies that any amounts are owing to the project. In addition, any
amount that is found to be owing by MI under the ELA would be set off against the
significant amount of monies Ml is owed by the project for residential development fees,
and for a deposit on the MI units. Firstly, we request that the receiver produce its
correspondence with the purchasers and notice of termination for the units identified. We
note that the receiver has sent out numerous letters advising unit purchasers that the
agreements of purchase and sale may be canceled. It is unreasonable to expect potential
purchasers to pay significant deposits on units for a project in receivership when the
receiver has indicated it may cancel those agreements. Ml takes the position that the
receiver’s decision to cancel the agreements identified is evidence of an ulterior motive
to find a claim against MI to advance in defence of the payment motion. The Senior
Lender has always been aware that these units have no deposits and elected not to
cancel them.

Even if agreements were canceled on a good faith basis, the fact is that the project owes
MI for unpaid fees that are vastly greater than the claimed liability for the repayment of
commissions under the ELA. The November 26, 2019 Mediator’s Proposal which became
binding terms of settlement entitles Ml to a residential management fee, for which Ml is
currently owed $20,460,905.32. The Mediator’s Proposal provides:

133 Richmond St. West, Suite 501, Toronto, Ontario M5H 2L3
Tel: 416-863-1230 1-888-745-1230 Fax: 416-863-1241 www.morseshannon.com
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A Residential Management Fee will be paid to Ml in respect of all existing and
future residential sales equal to 2.0% of the selling price, including upgrades and
extras. 50% of this fee will be payable upon entering into a firm agreement of
purchase and sale with payment of the appropriate deposit, and the remaining
50% will be paid on closing of each unit. The second 50% will not, however, be
earned and payable unless an application for an additional six floors is submitted
to the City on or before December 31, 2020.

MI calculates its entitlement to a residential management fee as follows:

Earned

Owing 6,213,429.69
Owed at Closing 6,213,429.69
Total Owing 12,426,859.38
Deposits owed on Mizrahi Units 2,704,640.00
Net Owing 9,722,219.38
Amount Owing for Unsold Units 10,738,685.94
Gross Amount Owing 20,460,905.32

You will note that this calculation also accounts for MI's entitlement to a credit on deposits
of the MI units in the project in the sum of $2,704,640.

As a result of the significant amount of money the project owes MI as noted above, in
addition to the liability owed and at issue in MI's payment motion, Ml disagrees that there
is any amount owing for the repayment of commissions under the ELA.

Yours very truly,

J.R. Morse

Jerome R. Morse
DT/vs

cc: Steve Weisz
David Trafford
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APPENDIX “53”
DOCUMENTS RELATING TO PAYMENT OF $719,121.49 TO MI
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Mizrahi Inc.

Invoice

125 IHazelton Ave.
Toronto, On. Date Invoice #
02/28/2020 C777
Invoice To
Mizrahi Commercial (The One) GP Inc.
189 Forest Hill Road
Totronto, On. M3P 2N3
P.O. No. Terms Project
Due on receipt The One
Description Qty Rate Amount
Residential Development Fees - current Balance 636,390.70 636,390.70
HST on Revenue 13.00% 82,730.79
Total $719,121.49
Payments/Credits $0.00
Balance Due $719,121.49
GST/HST Ne. 8336503526 1603




JCAS207493-0037381-17552-0002-0001-00-

AVENUE RD & DAVENPORT TD Canada Trust
165 AVENUE RD
TORONTD, ON M5R 3S4

Tel: 1-866-222-3456
TTY: 1-800-361-1180

TDCDA11100_1906733_004 E D 01040 17552
MIZRAHI DEVELOPMENT GROUP (THE ONE) INC.

189 FOREST HILL RD
TORONTO ON MS5P 2N3

Statement of Account Account Type Statement From - To
Branch No.{ Account No. BUSINESS CHEQUING FEB 28/20 - MAR 31/20
ACCOUNT - CAD
1040 0503-5222662 EVERY DAY A Page 1 of 3
__DESCRIPTION CHEQUE/DEBIT DEPOSIT/CREDIT |DATE BALANCE
BALANCE FORWARD FEB28| 921,941 .53
CHQ#00500-3140737205 32,016.66 MARO2 889,924.87
GC 1872-DEPOSIT 920,217.78|MARD6
CHQ#00521-3144676001 1,382.74 MARO6
CHQ#00518-4140693423 27,234.64 MARO6 1,781,525.27
CHQ#00509-2142162484 161.36 _ MAR11 1,781,363.91
GC 0252-DEPOSIT .~ 363,293.80/MARL3 2,164,657.71
CHQ#00522-4141939848 16,326.32 MAR18| 2,128,333.39
CANADA GST 1,423,840.28/MAR23
WPS Billing 50.00 MAR23 3,552,123.67
WIRE TO CUSTOMER 920,297.78 MAR24
WIRE TO CUSTOMER 70,189.59 MAR24 2,561,636.30
WIRE TO CUSTOMER 72,740.00 MAR25 2,488,896.30
BELL CANADA EFT BPY 16.61 MAR26
SNAP PREMFINAN BUS 60,928.37 MAR26 2,427,951.32
WIRE TO CUSTOMER 1,844,908.09 MAR31
WIRE TO CUSTOMER 41,378.43 MAR31
MONTHLY PLAN FEE 19.00 MAR31
ACCT BAL REBATE 19.00|MAR31
PAPER STMT FEE 3. 00| MAR31 541,661.80
5 CHQS ENCLOSED NEXT STATEMENT DATE IS APR 30/20 No. Amount
MONTHLY AVER. CR. BAL. $1,922,613.72
MONTHLY MIN. BAL. $561,661.80 Credits| 4 2707,370.86
DEP CONTENT- CASH 0 ITEMS 2 UNC BATCH 0 IDebns 15 3087,650.5%

Please ensure that you report in writing any errors or irregularities found within this statement within 30 days of the statement date. If you do not, the statement of account shall
be conclusively deemed correct except for any amount credited to the account in error.

Accounts issued by: THE TORONTO-DOMINION BANK
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7:40 AM
14/04/20

Mizrahi Development Group (The One) Inc.

Reconciliation Detail

TD Bank - 662, Period Ending 31/03/2020

Type Date Num Name

Beginning Balance
Cleared Transactions
Cheques and Payments - 15 items-

Bill Pmt -Chegue 30/01/2020 509 White Shark
Cheque 18/02/2020 518 Treasurer, Gity of To...
Bilt Pmt -Cheque 24/02/2020 521 Jenny Caco
Cheque 28/02/2020 622 Kifayle Mark
Bill Pmt -Chague 01/03/2020 500 181 Davenport Retai...
Bill Pmt -Cheque 13/03/2020 Debit Mizrahi
Bill Pmt -Cheque 23/03/2020 TD Bank
Cheque 26/03/2020 Debit Stuart Lederer
Bill Pmt -Cheque 26/03/2020 Debit Snap Premium Finan...
Bill Pmt -Cheque 26/03/2020 Bell Canada
Cheque 30/03/2020 Direct Mizrahi Commercial ...
Cheque 30/03/2020 Direct 2694128 Ontario Inc
Bill Pmt -Chegue 31/03/2020 Mizrahi
Bill Pmt -Cheque 31/03/2020 Debit Mizrahi
Cheque 31/03/2020

Total Cheques and Payments

Deposits and Credits - 6 items

Cheque
Deposit
Payment
Chegue
Cheque
Payment

Total Daposits and Credits

13/01/2020

..05/03/2020

13/03/2020
17/03/2020
24/03/2020
26/03/2020

Total Cleared Transactions

Cleared Balance

Uncleared Transactions
Deposits and Credits - 1 item

Bill Pmt -Cheque

Total Deposits and Credits

Total Uncleared Transactions

05/03/2020

Register Balance as of 31/03/2020

New Transactions
Cheques and Payments - 6 items

Bill Pmt -Cheque
Bill Pmt -Cheque
Bill Pmt -Cheque
Bili Pmt -Cheque
Bill Pmi -Cheque
Bill Pmt -Cheque

01/04/2020
01/05/2020
01/06/2020
01/07/2020
01/08/2020
01/09/2020

507

525
526

501
502
503
504
505
506

Totat Chegues and Payments

Total New Transactions

Ending Balance

Treasurer, City of To...

Mizrahi Developments

Mizrahi Commarcial ...

2694128 Ontario Inc
Receiver General - ...

Mizrahi

181 Davenport Retai...
181 Davenport Retai...
181 Davenpoert Retai...
181 Davenport Retai...
181 Davenpcrt Retai...
181 Davenpert Retai...

1608

o

b B e e

KM AKX X

Amount Balance
921,941.53
-161.36 -161.36
-27,234.64 . -27,396.00
1,382.74 -28,778.74
-16,324.32 -45,103.06
-32,016.66 77,1972
719,121.49 -796,241.21
-50.00 -796,291.21
72,740.00 -869,031.21
-60,928.37 -929,959.58
-16.61 -929,976.19
-920,297.78 -1,8560,273.97
-70,189.59 -1,820,463.56
-1,844,908.09 -3,765,371.66
-41,378.43 -3,806,750.08
-3.00 -3,806,753.08
-3,806,753.08 -3,806,753.08
0.00 0.00
920,217.78 920,217.78
1,082,415.29 2,002,633.07
0.00 2,002,633.07
0.00 2,002,633.07
. 1,423,840.28 3,426,473.36
3,426,473.95 3,426,473.35
-380,279.73 -390,279.73
-380,279.73 541,661.80
0.00 0.00
0.00 0.00
0.00 0.00
-380,279.73 541,661.80
-32,016.66 -32,016.66
-32,016.66 -64,033.32
-32,016.66 -96,049.98
-32,016.66 -128,066.64
-32,016.66 -160,083.30
-32,016.66 -192,099.96
-192,099.96 -192,099.96
-192,099.96 -192,099.96
-572,379.69 349,561.84
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KEB HANA BANK as trustee of IGIS MIZRAHI COMMERCIAL Court File No. CV-23-00707839-00CL
GLOBAL PRIVATE PLACEMENT REAL (THE ONE) LP, et al.
ESTATE FUND NO. 301 and as trustee of
IGIS GLOBAL PRIVATE PLACEMENT
REAL ESTATE FUND NO. 434
Applicant Respondents

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
Proceeding commenced at Toronto

FIFTH REPORT OF THE RECEIVER
ALVAREZ & MARSAL CANADA INC.
OCTOBER 11, 2024

GOODMANS LLP
Barristers & Solicitors

333 Bay Street, Suite 3400
Toronto, ON M5H 257

Brendan O’Neill LSO# 43331J
boneill@goodmans.ca

Christopher Armstrong LSO# 55148B
carmstrong@goodmans.ca

Mark Dunn LSO# 55510L
mdunn@goodmans.ca

Jennifer Linde LSO# 86996A
jlinde@goodmans.ca

Tel: (416) 979-2211 / Fax: (416) 979-1234
Lawyers for the Receiver
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NOTICE OF DISPUTE OF LIEN CLAIM AND REFERRAL FOR DETERMINATION
Receivership Proceedings of Mizrahi Commercial (The One) LP, Mizrahi Development
Group (The One) Inc. and Mizrahi Commercial (The One) GP Inc.

Court File No. CV-23-00707839-00CL

RE:

TO:

WITH A COPY TO:

Lien Notice dated April 26, 2024 (the “Lien Notice”)

Mizrahi Inc. (“MI”)

c/o Glaholt Bowles LLP

141 Adelaide St W, Suite 800
Toronto, Ontario M5H 3L5

Attn: Keith Bannon, Gary Brummer and Rachel Wing
Morse|Shannon LLP

133 Richmond St W, Suite 501

Toronto, ON M5H 2L3

Attn: Jerome Morse and David Trafford

Cozen O’Connor LLP

Bay Adelaide Centre - North Tower

40 Temperance Street, Suite 2700

Toronto, Ontario M5H 0B4

Attn: Steve Weisz

Capitalized terms used and not defined in this Notice of Dispute of Lien Claim and Referral for

Determination have the meaning ascribed to them in the Orders of the Ontario Superior Court of

Justice (Commercial List) (the “Court”) dated March 7, 2024 and August 9, 2024 (the “Lien

Regularization Order” and the “Lien Claims Resolution Order”, respectively).

Pursuant to subparagraph 3(d) of the Lien Claims Resolution Order, the Receiver hereby gives

you notice that it has reviewed the above-referenced Lien Notice and disputes your Lien Claim

in its entirety for the following reason(s):

The Receiver disputes your Lien Claim for the reasons detailed in the Fifth Report of the

Receiver dated October 11, 2024, a copy of which has been separately served upon you.
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The Receiver hereby gives you further notice that it is referring your Disputed Lien Claim to the
Court for determination, to be heard together with the motion brought by MI against the Receiver

dated February 27, 2024, and the Receiver’s cross-motion dated October 18, 2024.

DATED at Toronto, this 18" day of October, 2024.

ALVAREZ & MARSAL CANADA INC., solely in its capacity as Court-appointed receiver
and manager, without security, of all of the assets, undertakings and properties of Mizrahi
Commercial (The One) LP, Mizrahi Development Group (The One) Inc. and Mizrahi
Commercial (The One) GP Inc., and not in its personal or corporate capacity

Per:

Stephen Ferguson
Senior Vice President
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KEB HANA BANK as trustee of IGIS GLOBAL MIZRAHI COMMERCIAL
(THE ONE) LP, et al.

PRIVATE PLACEMENT REAL ESTATE FUND NO.
301 and as trustee of IGIS GLOBAL PRIVATE

PLACEMENT REAL ESTATE FUND NO. 434

Applicant

Respondents

Court File No. CV-23-00707839-00CL
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ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
Proceeding commenced at Toronto

MOTION RECORD OF THE RECEIVER
VOLUME 4 OF 4
(Re: Motion for Payment)

|GOODMANS LLP

Barristers & Solicitors

Bay Adelaide Centre

333 Bay Street, Suite 3400
Toronto, Canada M5H 2S7

IBrendan O’Neill LSO# 43331J
boneill@goodmans.ca
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