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APPENDIX A 



ENTREC 
Ninth Cash Flow Forecast1

For the 7-month period October 1, 2022 to April 30,  2023
(in CAD$000s)

Period 1 2 3 4 5 6 7
Period ending Notes 31-Oct 30-Nov 31-Dec 31-Jan 28-Feb 31-Mar 30-Apr Total

Operating receipts 
Other receipts 2      3$            2$            3$            2$            3$            2$            3$            18$          

Total operating receipts 3              2              3              2              3              2              3              18            

Disbursements
Professional fees 3      29$          50$          115$        20$          10$          20$          15$          260$        
Interim Facility interest costs 4      336          354          372          376          380          384          388          2,590       
Contingency 5      5              -              5              -              5              -              5              20            

Total Disbursements 370          404          492          396          395          404          408          2,870       

Net cash flow (367)$      (402)$      (489)$      (394)$      (392)$      (402)$      (405)$      (2,852)$   

Continuity of Reserve Fund 
Opening Balance 424          393          345          228          209          197          179          424          

Receipts collected by the Monitor 3              2              3              2              3              2              3              18            
Less: draws 6      (34)          (50)          (120)        (20)          (15)          (20)          (20)          (280)        

Ending balance 393$        345$        228$        209$        197$        179$        162$        162$        

Continuity of Financing
Pre-filing debt

Operating line 1,940       1,940       1,940       1,940       1,940       1,940       1,940       1,940       
Ending balance 1,940       1,940       1,940       1,940       1,940       1,940       1,940       1,940       

Interim Facility
Opening balance 34,099     34,435     34,789     35,161     35,537     35,917     36,301     34,099     
Draws (repayments) 336          354          372          376          380          384          388          2,590       

Ending Interim Facility balance (cash) 34,435     34,789     35,161     35,537     35,917     36,301     36,689     36,689     

Total financing, ending position 36,375$   36,729$   37,101$   37,477$   37,857$   38,241$   38,629$   38,629$   



ENTREC Corporation
Ninth Cash Flow Forecast
Notes and Assumptions

1. These cash flow projections in respect of ENTREC Corporation and its subsidiaries (“ENTREC”) for the 7-month period from October 1, 2022 to April 30, 2023 (the 
“Ninth Cash Flow Forecast”) have been prepared by the Monitor based on unaudited financial information, and estimates of projected receipts and disbursements. 
Readers are cautioned that since the estimates are based on future events and conditions that are not ascertainable, the actual results achieved will vary, even if 
the assumptions materialize, and such variations may be material.

There are no representations, warranties or other assurances that any of the estimates, forecasts, or projections will be realized. The projections are based upon 
certain estimates and assumptions discussed below with respect to operations, including the assumption that ENTREC continues to operate within the protections 
afforded as a result of the Amended and Restated Initial Order granted on May 25, 2020 and as may be amended from time to time during the CCAA Proceedings. 

The Ninth Cash Flow Forecast is presented in thousands of Canadian dollars and amounts denominated in US currency have been converted into Canadian 
dollars at an exchange rate of C$1:US$.7320 throughout the period. 

2. Receipts represent monthly collections from an outstanding accounts receivable account.

3. Professional fees have been forecast based on estimates of professional service firm costs relating to the CCAA Proceedings and include the Monitor and its legal 
counsel, the Syndicate's financial advisor and its legal counsel in Canada and the U.S., and the U.S. noticing agent. 

4. Interim Facility interest is payable on the first of the month in arrears and is estimated based on the average facility balance outstanding during the month.

5. Contingency costs include unanticipated expenses over the forecast period.

6. The Reserve Fund is expected to fund approximately $280,000 of ongoing disbursements during the forecast period.
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