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MONITOR’S CERTIFICATE
(PLAN IMPLEMENTATION)

All capitalized terms used herein that are not otherwise defined have the meaning ascribed

to them in the Plan of Compromise and Arrangement dated November 25, 2024, as may be further

amended, varied or supplemented from time to time in accordance with the terms thereof (the

“Plan”);

Pursuant to paragraph 27 of the Order of the Honourable Justice M. A. Marion made in

these proceedings on January 29, 2025 (the “Sanction Order”) and Article 8.5 of the Plan,

Alvarez & Marsal Canada Inc., in its capacity as the Court-appointed Monitor of the Plan Entities
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(the “Monitor”) delivers to the Plan Entities this certificate and hereby certifies that:

1. The Monitor has received written notice from the Plan Entities, the Plan Sponsor and
SNDL that the conditions precedent in sections 8.1., 8.2, and 8.3 of the Plan have

been satisfied or waived in accordance with the terms of the Plan; and

2. the Implementation Date has occurred and the Plan is effective in accordance with its
terms and the terms of the Sanction Order.

DATED at the City of Calgary, in the Province of Alberta, this 4th day of March | 2025.

ALVAREZ & MARSAL CANADA INC., solely in
its capacity as Court-appointed Monitor of the
Delta 9 Group. and not in its personal or corporate
capacity.

By:

Name: Orest Konowalchuk
Title: Senior Vice President
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