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ENDORSEMENT

[1] On November 14, 2023, the Applicants sought and obtained relief under the CCAA pursuant to an Initial

Order. 1

[2] At this comeback hearing, the Applicants seek approval of (a) the Amended and Restated Initial Order
(“ARIO”), among other things, (i) extending the Stay Period; (ii) increasing the amounts which may be borrowed
by the Applicants under the DIP Agreement; and (iii) approving the Piper Engagement Letter and the Transaction
Fee Charge; (b) the Transaction to be implemented pursuant to the proposed Approval, Vesting, and Distribution
Order; and (c) an Assignment Order assigning the Sellers’ contracts to the Purchaser or its designee in
connection with the Transaction.

[3] No one appeared today to oppose the relief sought.

[4] The facts underlying this motion are summarized in the Applicants’ factum at paragraphs 7-29.

" Capitalized terms used in this endorsement have the meanings ascribed to them in the Applicants factum.



[5] | have reviewed the motion materials including the affidavit evidence and the First Report of the
Monitor. | heard submissions from counsel for the Applicants, counsel for the Monitor, and counsel for the
Lenders.

[6] | am satisfied that the requested ARIO should be made. In this respect, | accept the Applicants’
submissions at paragraphs 33-52 of their factum.

[7] | am satisfied that the Asset Purchase Agreement and the Transaction should be approved and that
Confidential Appendices “1” and “2” should be sealed as provided for in the requested Order. | am satisfied that
the requested distributions should be granted. | am satisfied that the requested Approval, Vesting and
Distribution Order should be made. In this respect, | accept the Applicants’ submissions at paragraphs 53-85 of
their factum.

[8] | am satisfied that the requested Assignment Order should be made. In this respect, | accept the
Applicants’ submissions at paragraphs 86-90 of their factum.

[9] Orders to issue in forms of Orders signed by me today.

Digitally signed
by Mr. Justice
Cavanagh

Justice Cavanagh

Date: November 24, 2023



		2023-11-24T13:27:42-0500
	Mr. Justice Cavanagh




