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RECEIVER’S CERTIFICATE

By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc.
(the "Receiver") as receiver and manager of the assets, undertakings and property of
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively, the
“Companies”).

Pursuant to an order of the Court dated April 16, 2024, the court approved the
Purchase and Sale Agreement (the “Sale Agreement”) entered into by the Receiver,
as vendor, and Kitsumkalum First Nation (“Kitsumkalum”), 13335392 B.C. Ltd.,
1355390 B.C. Ltd. and 1355387 B.C. Ltd. (“387”), collectively as purchaser (together,
the “Purchaser”), and provided for the vesting of such of the Phase 2 Purchased
Assets (as defined in the Sale Agreement) which can and are to be transferred to
Kitsumkalum and 387 under the terms of the Sale Agreement (if any) effective upon
delivery by the Receiver to the Purchaser of a certificate confirming that the
transaction in respect of the Phase 2 Purchase Assets contemplated by the Sale
Agreement has been completed to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The transaction in respect of the Phase 2 Purchase Assets contemplated by the Sale
Agreement has been completed to the satisfaction of the Receiver.
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This Certificate was delivered by the Receiver at Vancouver on February 14, 2025.
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ALVAREZ & MARSAL CANADA INC,, in its
capacity as Receiver of Skeena Sawmills Ltd.,
Skeena Bioenergy Ltd. and ROC Holdings Ltd., and
not in its personal capacity
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Name: Aﬁthon}‘f Tillman






