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{8 IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:
1392752 B.C. LTD.

PETITIONER
- AND:
. SKEENA SAWMILLS LTD.
'SKEENA BIOENERGY LTD. and
ROC HOLDINGS LTD.

RESPONDENTS

ORDER MADE AFTER APPLICATION
APPROVAL AND VESTING ORDER

BEFORE THE HONOURABLE MR. JUSTICE

WALKER

April 16,2024

ON THE APPLICATION OF Al'varez & Marsal Canada Inc. in its capacity as court-appointed receiver (in
such capacity, the “Receiver”) of Skeena Sawmills Ltd. (“Sanills”), Skeena Bioenergy Ltd.
(“Bioenergy”) and ROC Holdings Ltd. (“Roc”, and together with Sawmills and Bioenergy, the
“Companies”), coming on for hearing at Vancouver, British Columbia on April 2-5, 10 and 16,2024, AND
ON HEARING Kibben Jackson and Mishaal Gill, counsel to the Receiver, Mike Stewart and Gurpal
Sandhu, counsel to Kitsumkalum First Nation, and those other counsel listed in Schedule “A” hereto, AND
NO ONE ELSE APPEARING, although duly served.; AND UPON READING the material filed, including
the First Confidential Report of the Receiver dated January 19, 2024, the Receiver’s Fourth Report dated
February 29, 2024, the Supplemental Report to the Fourth Report of the Receiver dated March 6, 2024, the
Second Supplemental Report to the Fourth Report of the Receiver dated March 11, 2024, the Third
Supplemental Report to the Fourth Report of the Receiver dated March 27,2024, the Fourth Supplemental
Report to the Fourth Report of the Receiver dated April 3, 2024, the Conﬁdential Supplemental Report to
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the Fourth Report of the Receiver dated April 3, 2024 and the Fifth Supplemental Report to the: Fourth
Report of the Receiver dated April 16, 2024,

THIS COURT ORDERS AND DECLARES that:

1.

The sale transaction (the “Transaction”) contemplated by the Purchase and Sale Agreement dated
April 16, 2024 (the “Sale Agreement”) between the Receiver, as vendor, and 1355387 B.C. Ltd.,

11355390 B.C. Ltd. (“390”), 1355392 B.C. Ltd. (“392”) and Kitsumkalum First Nation (collectively,

the “Purchaser”) as purchasers a copy of which is attached hereto as Schedule “B”, is hereby

approved and the Sale ‘Agreement is commercrally reasonable. The execution of the Sale

- Agreement by the Recelver 1s hereby authorlzed and approved and the Receiver is hereby

authorized and directed to take such additional steps and execute such additional documents as may
be necessary or desirable for the completion of the Transaction and for the conveyance to the

Purchaser of the Purchased Assets (as that term is defined in the Sale Agreement).

Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached
as Schedule “C” hereto (the “Receiver’s Phase 1 Certificate”), all of the Companies’ right, title
and interest in and to the Phase 1 Purchased Assets (as that term is defined in the Sale Agreement)
shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all security
interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whethereontractual, statutory, or otherwise), liens, executions, levies, charges, or other
financial or monetary claims, whether or not they have attached or been perfected, registered or
filed and whether secured, unsecured or otherwise (collectively, the “Claims”) including, without
limiting the generality of the foregoing: (i) any encumbrances or charges created by the Order of
this Court dated September 20, 2023 (the “Receivership Order”); (ii) all charges, security interests
or claims evidenced by registrations pursuant to the Personal Property Security Act of British
Columbia or any other personal property registry system; and (iii) those Claims listed on Schedule
“D?” hereto (all of which are collectively referred to as the “Encumbrances”, which term shall not
include the permitted encumbrances, easements and restrictive covenants listed on Schedule “E”
hereto), and, for greater certainty, this Court orders that all of the Encumbrances affecting or
relating to the Purchased Assets are hereby expunged and discharged as against the Purchased
Assets and the Receiver is hereby authorized to file any financing change statements in the British
Columbia Personal Property Registry in order to discharge the relevant encumbrances enumerated

in Schedule “D”,
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3. Upon presentation for registration in the Land Title Office for the Land Title District of Prince

Rupert of a certified copy of this Order, together with a letter from counsel for the Receiver

authorizing registration.of this Order, the British Columbia Registrar of Land Titles is hereby

directed to:

(2)

(b)

(c)

enter 392 as the owner of the lands (the “392 Lands”) identified in Schedule “F” hereto,
together with all buildings and other structures, facilities and improvements located thereon
and fixtures, systems, interests, licenses, rights, covenants, restrictive covenants,

commons, Wéys, pr(‘)ﬁts,,p‘rivileges,‘ rngt‘s,‘ easements and zippurtenances to the said

. heredita_‘ments;belonging‘;‘ or with the same or any part thereof, held or enjoyed or

appurtenant theretd, in fee simple in respect of the 392 Lands, and this Court declares that
it has been proved to the satisfaction of the Court on investigation that the title of the
Purchaser in and to the 392 Lands is a good, safe holding and marketable title and directs

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid;

enter 390 as the owner of the lands (the “390 Lands”) identified in Schedule “G” hereto,
together with all buildings and other structures, facilities and improvements located thereon
and ﬁ#tures, systems, interests, licenses, rights, covenants, restrictive covenants,
commons, ways, profits, privileges, rights, easements and appurtenances to the said
hereditaments belonging, or with the same or any part thereof, held or enjoyed or
appurtenant thereto, in fee simplle in respect of the 390 Lands, and this Court declares that
it has been proved to the satisfaction of the Court on investigation that the title of the
Purchaser in and to the 390 Lands is a good, safe holding and marketable title and directs

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid; and

having considered the interest of third parties, to discharge, release, delete and expunge
from title to each of the 392 Lands and the 390 Lands, as and when the transfer of such
lands is sought, all of the registered Encumbrances except for those listed in Schedule “E”

hereto.

4, Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached

as Schedule “H” hereto (the “Receiver’s Phase 2 Certificate”), all of the Companies’ right, title

and interest in and to the Phase 2 Purchased Assets (as that term is defined in the Sale Agreement)

which can and are to be transferred to the Purchaser under the terms of the Sale Agreement (if any)

shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all
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Encumbrances, and, for greater certainty, this Court orders that all of the Encumbrances affecting
or relating to such Phase 2 Purchased Assets are hereby expunged and discharged as against such

Phase 2 Purchased Assets.

5. Notwithstanding any other term of thls Order, orina schedule attached to this Order, property taxes
1mposed in 2024 and payable to the Clty of Terrace shall expressly remain an encumbrance that is
not subject to transfer, release expungement or drscharge from the Retained Assets and 392 and
390, as applicable, shall be liable for such taxes and shall pay them on or before August 30, 2024.
Further, the City of Terrace’ s entitlement to collect, and its remedies for the collectlon of, such

property taxes shall be unaffected by the terms of this Order.

6. Nothing in this Order exempts or relieves the Purchaser from obtaining any consents or approvals
or giving any notices required under any enactment of the Province of British Columbia or under
any agreement, license, permit, approval, certificate or other instrument issued under the authority
of an enactment of the Province of British Columbia in connection with any transfer or assignment
of any of the Purchased Assets as contemplated in the Sale Agreement or this Order or makes any
of the Purchased Assets transferable or assignable if any such Purchased Asset is not, by virtue of
an enactment of the Province of British Columbia, transferable or assignable. Notwithstanding any
other provision of this Order, the vesting in the Purchasers of the Companies’ right, title and interest
in and to any of the Purchased Assets that requires any such consent or approval is not effective

unless and until such consent or approval is obtained.

7. For the purposes of determining the nature and priority of Claims, the net proceeds from the sale
of the Purchased Assets (the “Net Proceeds”) shall stand in the place and stead of the Purchased
Assets, and from and after the delivery of the Receiver’s Certificate, all Claims shall attach to the
Net Proceeds with the same priority as they had with respect to the Purchased Assets immediately
prior to the sale, as if the Purchased Assets had not been sold and remained in the possession or
control of the person having had possessron or control immediately prior to the sale. Nothing in
this Order or in the Sale Agreement, including any allocation of the Purchase Price (as defined in
the Sale Agreement) as contemplated by paragraph 2.5 thereof, shall constitute a binding allocation
of the Net Proceeds for purposes of any distribution of the Net Proceeds to the creditors of the

Companies, which distribution shall be subject to Court approval.

8. The Receiver is to file with the Court a copy of the Receiver’s Phase 1 Certificate and, if applicable,
the Receiver’s Phase 2 Certificate forthwith after delivery thereof.
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9. Pursuant to Section 7(3)(c) of the Canadq Personal Information Protection and Electronic
Documents Act or Section 1‘8(:1 )(o) of the Personal fnfbrmation Protection Act of British Columbia,
the Receiver is hereby authorizéd;énd permitted to disclose and transfer to the Purchaser all human
resources and payroll information in the company’s reéords.pertaining to the Companies’ past and
current employees. The‘Purchéser shall mabintéin and protect the privacy of such information and
shall be entitled to use the peréonal information provided to it in a manner which is in all material

respects identical to the prior use of such information by the Companies.

10. Subject to the terms of the Sale Agreement, vacant possession of the Purchased Assets, including
the Lands, shall be delivered by the Receiver to the Purchaser at 12:00 noon on the Phase 1 Closing
Date and, if applicable, the Phase 2 Closing Date (as those terms are defined in the Sale Agreement),

subject to the permitted encumbrances enumerated in Schedule “E”.

11. The Receiver, with the consent of the Purchaser, shall be at liberty to extend: (i) the Phase 1 Closing
Date, provided such extension is for a period of no more than seven days; and (ii) if applicable, the
Phase 2 Closing Date to such later date as those parties may agree, in either case without the

necessity of a further Order of this Court.
12, Notwithstanding:
(a) these proceedings;

(b) any applications for a bankruptcy order in respect of the Companies now or hereafter made
pursuant to the Bankruptcy and Insolvency Act (the “BIA™) and any bankruptcy order

issued pursuant to any such applications; and
(©) any assignment in bankruptcy made by or in respect of the Companies,

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on any
trustee in bankruptcy that may be appointed in respect of the Companies and shall not be void or
voidable by. creditors of the Companies, nor shall it constitute or be deemed to be a transfer at
undervalue, fraudulent preference, assignment, fraudulent conveyance or other reviewable
transaction under the BIA or any other applicable federal or provincial legislation, nor shall it
constitute oppressive or unfairly prejudicial conduct pursuant to any applicable federal or

provincial legislation.
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13, Nothing in this order shall be cons'trued‘in any way to prejudice or affect: (1) the aboriginal rights
and title of any Firét Nation" ‘including' Without limitation the Haisla Nation and'the Gitanyow '
Nation, which are recogmzed and afﬁrmed by sect1on 35 of the Constztutzon Act 1982 (the

| “nghts”) nor (2) the clalms of the’ Plamt1ffs in Supreme Court of British Columbia Action No.
S036687, Vancouver Registry (the "Malii Proceedings") nor can this order be relied upon by the

Crown or any party for any purpose in the Malii Proceedings.
14. No provision of this order limits or derogates from:

(a) any rlghts to, or beneﬁts of, notice, consultatlon accommodation, compensation,
negotiation or discussion with the Crown or proponents, arising, directly or indirectly from

the Rights; or

(b) future participation in any negotiations, claims, assertions or agreements affecting or

relating in any way to the Rights.

15. In addition to and without limiting the rights and protections afforded to the Receiver pursuant to
the Receivership Order made herein, the Receiver and its employees and representatives shall not
incur any liability as a result of acting in accordance with this Order save and except for any gross
negligence or wilful misconduct on the part of any such parties. All protections afforded to the
Receiver pursuant to the Receivership Order, any further order granted in these proceedings or the

BIA shall continue to apply.

16. Upon delivery of the Receiver’s Phase 1 Certificate, all persons shall be absolutely and forever
barred, estopped, foreclosed and permanently enjoined from pursuing, asserting, exercising,
enforcing, issuing or contmumg any steps or proceedmgs or relying on any rlghts remedies, claims
or benefits in respect of or against the Receiver, its directors, officers, employees counsel, advisors
and representatives, the Purchaser, the Companies or the Purchased Assets, in any way relating to,
arising from or in respect of the msolvency of the Companies, the commencement or existence of
these receivership proceedings or the completion of the Transaction. Neither the foregoing nor any
other term of this Order shall affect the rights or positions of any stakeholders in relation to the
Provincial approval process relating to the transfer of the Licences (as such term is defined in the

Sale Agreement), including the First Nations consultation process comprising part of such process.

17. The Receiver, the Purchaser, or any other party have liberty to apply for such further or other

directions as may be necessary or desirable to give effect to this Order.
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18, Endorsement of this. Order by'c'ouvnsel'o'ther than counsel for the Receiver is hereby dispensed with.

19..  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory or
‘administrative body, where.ver-‘ located, to give effect to this Order and to assist the Receiver and
its agents in carrying out the terms of this Order. All courts, tribunals, regulatory and administrative
bodies are hereby respectfully requested to make such orders and to provide such assistance to the
Receiver, as an officer of this Court, as may be necessary or desirable to give effect to this Order

or to assist the Receiver and its agents in carrying out the terms of this Order.

PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO EACH
IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

‘THE FOLLOW
OF THE ORD

Silg»n/at re ibben Jackson |
Lawye ALVAREZ & MARSAL CANADA
INC., inifts capacity as Receiver of Skeena

Sawmills Ltd., Skeena Bioenergy Ltd. and ROC
Holdings Ltd.

BY THE COURT

Ll T

REGISTRAR
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Schedule "A" -

(List of Counsel)
1392752 B.C. Ltd and Cui Family Holdings | Bryan Gibbons
Ltd Peter Roberts
Noor Mann
The City of Terrace Michael Moll

His Majesty the King in Right of the
Province of British Columbia

Owen James
Aaron Welch

" .| Andrea Glenn
Ray Power

Delta Cedar Specialties Ltd.

| Francis Lamer
| Nikhil Pandey

Timber Baron Contracting Ltd. and Truck
Loggers Association

Colin Brousson
Samantha Arbor

of its members employed or formerly
employed by Skeena Sawmills Ltd.

Terrace Timber Ltd. Lance Williams
Nathan Stewart

Haisla Nation Jennifer Griffith

United Steelworkers Local 1-1937, on behalf | Heather Kennedy

The Gitanyow Nation

Kristina Davies
Drew Lawrenson

Attorney General of Canada

Aminollah Sabzevari

Interior Logging Association

John Drayton
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(Sale Agreement) -
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PURCHASE AND SALE AGREEMENT

THIS AGREEMENT is dated for reference April 16, 2024 and is made.

| ALVAREZ & MARSAL cAﬁADA INC, in its capacity as Receiver of
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd.
(the “Receiver”)
AND:
KITSUMKALUM FIRST NATION
(“Kitsumkalum”)
AND:
1355392 B.C.LTD.
(“392")
AND:
1355390 B.C. LTD.
(“390™)
AND:
1355387 B.C.LTD.
(“387” and together with Kifsumkalum, 392,390 and 387, the “Purchaser”)
BACKGROUND:
A. Skeena Sawmills Ltd. (“Sawmills”), Skeena Bioenergy Ltd. (“Bioenergy”) and ROC Holdings

Ltd. ("ROC", and together with Sawmills and Bioenergy, the “Companies”) own certain
assets, undertakings and property, including real property located in Terrace, British .
Columbia, on which they operated a sawmill (including an industrial sawmill, a certified
weight log scale, a natural gas kiln, two bay garage mobile shop, a millwright shop and
various tools and equipment) and a bioenergy operation (including a pellet plant and
various tools and equipment) and including certain forest licenses under which they
conducted forest management and woodlands activities (collectively, the “Business”);

B. On September 20, 2023, on the application of 1392752 B.C. Ltd. (the “Petitioner”), the
Supreme Court of British Columbia (the “Court”) made an order (the “Receivership Order”)
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appointihg Alvarez & Marsal Canada Inc. as receiver of the assets, undertakings and

properties of the Compani
things, sell the Property; )

es (the “Property”) and authorized the Receiver to, among other

C . The Purchaser has agreed to purchase, and the Receiver has agreed to sell, the Phase 1
Purchased Assets and the Phase 2 Purchased Assets (each as hereinafter defined) in
consideration for the payment of the Purchase Price all 6n the terms and conditions of this
agreement (the “Transaction”). :

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency of which are acknowledged
by each of the parties, the parties agree as follows:

ARTICLE 1 - INTERPRETATION

11 Definitions. In this Agreement:

(@)

(b)

©
(d)

(e)
®
®
(h)
®

“Accounting Standards” means at any time the accounting standards for private
enterprises so described and established by the Accounting Standards Board which
are applicable at such time. -

“Approved Contracts” means the following Contracts:

(i) . theCBA;and

(ii) all of the Permits and Licenses which are Contracts, including, but not limited
to, any licence of occupation granted by a Governmental Authority to any one
or more of the Companies.

“Approved Licences” has the meaning given to it in Section 2.8(d).

“Assignment Order” means an order or orders of the Court, in form and substance

satisfactory to the Purchaser, acting reasonably: (i) assigning any Consent Required
Asset for which a consent, approval or waiver necessary for the assignment of such

Consent Required Asset has not been obtained, (i) preventing any counterparty to

such Consent Required Asset from exercising any right or remedy under such Consent
Required Asset by reason of any defaults arising from the receivership of the Receiver
and (iii) the vesting in the Purchaser of all right, title and interest of the Receiver in
such Consent Required Assets.

“Balance” has the meaning given to it in Section 2.4(a)(ii).

“Bioenergy” has the meaning given to it in Recital A.

“Buildings” means all building(s) and improvements located on the Lands.

“Business” has the meaning given to it in Recital A.

“Business Day” means any day that is not a Saturday, Sunday, Boxing Day, Easter
Monday or statutory holiday in British Columbia.
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)

(m)
()
(0)
(p)
(@
()

(s)

“Business Records” means all documents, files, records, reports, agreements, plans,
specifications, drawings, surveys, correspondence, licenses and permits in the.

possession or control of the Receiver or the Companies relating to the Business or any

of the Purchased Assets, including without limitation: all digital records; client data;
copies of all Contracts; copies of the Permits and Licenses; tax notices and
assessments for the Lands; plans and surveys of the Lands and Buildings; copies of all
Warranties; a non-itemized description of all Machinery and Equipment; a list of all
Intellectual Property including registration details in respect of all Intellectual
Property for which registration in any public office has been made; operating
statements and financial statements for the most recent two fiscal periods; detailed
general ledgers; detailed sales reports relating to the Business; building condition
reports, structural:reports, mechanical and life safety reports, environmental reports
or assessments; notices or orders received from any agency having authority over the
Property, the Purchased Assets or the Business; reasonable evidence of the Receiver’s
insurance relating to the Property, the Purchased Assets or the Business; current
accounts receivable reports in respect of the Business.

“Canter Line” means the 1999 Optimil canter line with serial/VIN/DOT Number
63286 secured by aloan agreement and specific security agreement dated August 17,
2021 in favour of Dynamic Capital Equipment Finance Inc..

“CBA” means the collective bargaining agreement between the Union and Sawmills.

“Closing” means the successful completion of the Transaction.

“Closing Documents” has the meaning given to it in Section 9.4.

“Closing Payment” has the meaning given to it in Section 9.9,
“Companies” has the meaning given to it in Recital A.
“Consent Required Asset” has the meaning set out in Section 6.2.

“Contaminant” means any substance that when released into the Environment is
likely to cause, at some immediate or future time, material harm or degradation to
the Environment or material risk to human health. Without restricting the generality
of the foregoing, “Contaminant” includes radioactive material, microwaves, urea
formaldehyde foam insulation, asbestos, PCBs (polychlorinated biphenyls), PCE
(perchloroethylene), TCE (trichloroethylene) and any other substance or materials
declared or deemed to be hazardous, toxic or an atmospheric contaminant in or
pursuant to any Environmental Laws.

“Contracts” means all contracts or agreements relating to the use or operation of the
Property, the Purchased Assets, or any part thereof or the operation of the Business
to which any of the Companies is a party, including, without limitation, purchase and
sale agreements, options to purchase, material supply contracts, contracts relating to
the operation, maintenance, cleaning, security, signage, fire protection or servicing of
the Property or any part thereof made by or on behalf of one or mare of the
Companies. :
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) “Court” has the meaning given to it in Recital B.

() “Deposit” means the sum of One Million Three Hundred Twenty Thousand
‘ ($1,320,000) Dollars paid to the Receiver pursuant to Section 2.4(a) and held in
accordance with the terms of Section 2.7.

) “Employees” means an individual who is or was employed by the Receiver or the
Companies, whether on a full-time or a part-time basis, whether active or inactive as
of the Closing Date, and includes an employee on short term or long term disability
leave. :

(w)  “Encumbrance” means any and all security interests (whether contractual, statutory,
or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, executions, levies, charges, or other financial or

_ morietary claims, whether or not they havé attached or been perfected, registered or
filed and whether secured, unsecured or otherwise including, without limiting the
generality of the foregoing:

6} any encumbrances or charges created by the Receivership Order;

(i) all charges, security interests or claims evidenced by registrations pursuant
to the Personal Property Security Act of British Columbia or any other
personal property registry system;

(iii)  any legal notation, charge, lien, interest or other encumbrance or title defect
of whatever kind or nature, regardless of form; and

(iv)  any agreement, lease, license, option or claim, easement, right of way,
restriction, execution or other encumbrance (including any notice or other’
registration in respéct of any of the foregoing) affecting title to or the
ownership of the Purchased Assets or any part thereof or interest therein,

(x) "Environment” means the environment or natural environment as defined in any
Environmental Law and includes air, land, surface water, ground water or other
water, land surface, soil, subsurface strata, or any sewer or water system,

) "Environmental Laws" means all applicable federal, provincial, municipal or local
statutes, regulations, by-laws, rules, orders-in-council, and codes having the force of
law, in each case pertaining in full or in part to the Environment or any Contaminant
and includes those relating to the storage, generation, use, handling, manufacture,
processing, transportation, treatment, releasing, spilling, leaking, pumping, pouring,
emitting, emptying, discharging, depositing, injecting, escaping, leaching, disposing or
dumping., disposal, remediation, monitoring, investigation or other action in relation
to any substances, including Contaminants, which are in effect from time to time.

(z) “Excluded Assets” means: (i) Contracts which are not Approved Contracts; (ii) the
rights of the Companies and the Receiver under this Agreement; (iii) corporate
income taxes receivable and GST refunds; (iv) cash and cash equivalents; (v) the
Canter Line; and (vi) all shares of capital stock or other equity interest in any entity,
including the Companies.
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(aa)  “Excluded Liabilities” means any and all Liabilities of the Companies that are not
‘ expressly assumed by the Purchaser under this Agreement, including without
limitation:

)

(i

(iii)

(iv)

W)

(vi)

(vii)

(viii)

(ix)

285937.00017/305577033.9

any taxes of or relating to the Business or the Purchased Assets, including
statutory deductions and remittances, GST, and sales taxes, in respect of any
period up to and including the Closing Date (including penalties, fines and
mterest)

any Liabilities or Encumbrances in respect of any claims, demands, actions,
complaints, causes of action, proceedings, charges, assessments or litigation
involving the Receiver, the Companies, the Purchased Assets, the Excluded
Assets, or the Business commenced or threatened or resulting from any event
or c1rcumstance prlor to the Closmg Date '

any other Encumbrances made, filed, clalmed perfected or otherwise arising
or resulting from any event or circumstance prior to the Closing Date charging
the Purchased Assets or the Excluded Assets;

any Liabilities owing to or Encumbrances claimed by or in favour of any
Employees or the Union that relate to any period prior to and including the
Closing Date, whether pursuant to the CBA or otherwise, including without
limitation outstanding salaries, wages, vacation pay and bonuses owing to any
Employees, any severance or other termination obligations, including
paymentin lieu of notice, and any Liability for employer health tax payable;

all executlve personnel agreements, officer or director agreements, employee
benefit plans or payments, pension obligations, employee tax withholding
obligations, employee health or dental plan obligations, all employee
complaints or claims, labour relations board actions or other employee
proceedings and similar obligations of the Companies;

any Liabilities of the Companies arising prior to the Closing Date including,
but not limited to, Liabilities owed to lenders, service contractors or third
parties of any kind including all Liabilities under all Contracts other than the
Approved Contracts, and subject to Section 2.8(d), the Approved Licences and
the Replaceable Contracts;

any Liabilities relating to or arising out of the Property or Business which are
not being assumed by the Purchaser, including, without limitation, Liabilities
for terminating, not complying with or defaulting under any Contract other
than the Approved Contracts, and subject to Section 2.8(d), the Approved
Licences and the Replaceable Contracts;

all Liabilities for payment of fees for operatlon of the Purchased Assets or
Excluded Assets up to the Closing Date;

any Liabilities for a breach or non-compliance with any applicable law; an



) any other obligations which pursuant to the terms and conditions of this
Agreement, remain the Liability of the Receiver after the completion of the
transactions contemplated herein including, without limitation, the

- obligations of the Receiver under this Agreement.

(bb)  “Execution Date” means the date that this Agreement is executed by both the Receiver
and the Purchaser. '

(cc) - “Governmental Authority” means (i) any domestic or foreign government, whether
' national, federal, provincial, state, territorial, municipal or local (whether
administrative, legislative,. executive or otherwise), (ii) any agency, authority, -
ministry, department, regulatory body, court, central bank, bureau, board or other
_Instrumentality -having ‘legislative, judicial, taxing, regulatory, prosecutorial or
administrative powers or functions of, or pertaining to, government, (iii) any court,
tribunal, commission, individual, arbitrator, arbitration panel or other body having
adjudicative, regulatory, judicial, quasi-judicial, administrative or similar functions,

and (iv) any other body or entity created under the authority of or otherwise subject

to the jurisdiction of any of the foregoing, including any stock or other securities

exchange or professional association.

(dd) “GST” means goods and services tax and harmonized sales tax payable under the
Excise Tax Act (Canada).

(ee) “GST Certificate” has the meaning given to it in Section 10.1.

(ff) “Intellectual Property” means all intellectual property and proprietary rights of any
kind currently owned by any of the Companies pertaining to the Business, including
the following: (i) trademarks, service marks, trade names, slogans, logos, designs,
symbols, trade dress, internet domain names, uniform resource identifiers, rights in
design, brand names, any fictitious names, d/b/a’s or similar filings related thereto,
or any variant of any of them, and other similar designations of source or origin,
together with all goodwill, registrations and applications related to the foregoing; (ii)
copyrights and copyrightable subject matter (including any registration and
applications for any of the foregoing); (iii) trade secrets and other confidential or
proprietary business information (including manufacturing and production
processes and techniques, research and development information, technology,
intangibles, drawings, specifications, designs, plans, proposals, technical data,
financial, marketing and business data, pricing and cost information, business and
marketing plans, - customer and supplier lists and information), know how,
proprietary processes, formulae, algorithms, models, industrial property rights, and
methodologies; (iv) computer software, computer programs, and databases
(whether in source code, object code or other form); (v) all rights to sue for past,
present and future infringement, misappropriation, dilution or other violation of any
‘of the foregoing and all remedies at law or equity associated therewith; and (vi) all

- websites and all telephone and facsimile numbers.

(gg) “Interim Period” means the period commencing on the Execution Date until and
including the Phase 1 Closing Date.
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(hh)  “Inventory” means the inventory of the Companies located on the Lands or at the
logging sites operated by any of the Companies as more partlcularly described in
Schedule C.

- (i) . “Lands” means. the lands and premlses owned by ROC and used by the Companies in
e the Business and which are more partlcularly descrlbed in Part 1 of Schedule A (and
whlch mclude the Stump Dump) :

6)))] “Liability” means any- debts claim, liability, duty, responsibility, obligations,

' commitment, assessment, cost, expense, loss, expenditure, charge, fee, penalty, fine,

contribution or premium of any kind .or nature whatsoever, whether known or

unknown, asserted or unasserted, absolute or contingent, direct or indirect, or due or

to become due and regardless of when sustained, incurred or asserted or when the
relevant events occurred or circumstances existed.

(kk)  “Licences” means

(i) Tree Farm Licence 41, Forest Licence A16882, Forest Licence A16885 and
cutting permits associated with the foregoing licences; and

(i) Road and Bridge permits R03012, R03036, R04088, R06006, R06007,
R06207, R06273, R0O7185, R07521, R07570, R07799, R08791, R09609,
R09697, R12655, R12656, R13212, R13213, R13578, R13750, R14658,
R14664, R14742, R16154, R18835, R19749, R19867, R21229, R21237,

- R21396, R21564, R21604, R21723, R21793, R21962, R22071, R22094,
R22191, R22824, R22948, R23124, R23143, R23213, R23276, R23279,
R23281, R23436, R23700, R23721, R23735, R23736, R23850, R23885 and
R23912.

D “Machinery and Equipment” means, to the extent the same is in the possession of the
Receiver, all of the Companies’ machinery, equipment (including trucks and other
motor vehicles), transportation equipment, spare parts, tools, jigs, dies, office
equipment, furniture whether moveable or built-in, computer hardware, fixtures,
furnishings and accessories and supplies of all kinds and any other personal property
owned by any of the Companies used in the maintenance, management or operation
of the Property or any part thereof or the operation of the Business, as more
particularly set out in Schedule D.

(mm) “Mutual Conditions” has the meaning given to it in Section 8.2.

(nn)  “Non-Assignable Interests” means any Phase 1 Purchased Assets which, by their
nature cannot be legally or practically sold and assigned by the Receiver to the
Purchaser hereunder, including without limitation any Consent Required Assets for

which an Assignment Order or counterparty consent has not been obtained.

(0oo) “Parties” means the Receiver and the Purchaser, and “Party” means either one of
them.

(pp)  “Permits and Licenses” means all of the licenses, approvals, authorizations, permits,
consents or other rights entered into or obtained by any of the Companies or the
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Receiver from any Governmental Authority, and used in connection with the Business
or in respect of any of the Purchased Assets, including, without limitation, the
following: : - : :
() - Licence of Occupation SK926021; . -
(i)  Licénce of Occupation SK929701;
(i) Licence of Occupation SK932307;
(iv)  Air Discharge permit 109209;
) Certificate of Inspection permit 718765 (BC Hydro) ;
(Vi) Gas Operating Permit GA-900885-2019;
(vii)  Air Permit PA-3008;
(viii)* Landfill Permit 3360;
(ix) Boiler and Pressure Vessels Permits 4878750, 4878751, 4878754, 4878755,
4878756, 4878757, 4878758, 4878759, 4878760, 4878761, 4878765,
4878762, 4878763, 4878764, 4878753, 4878752, BPV-885770-2019, BPV-
885770-2019; and '
x) Electrical Permit 5148516,
but for certainty, excluding the Licences.
(q@)  “Permitted Encumbrances” means the Encumbrances set out in Part 2 of Schedule A.
(rr)  “Petitioner” has the meaning given to it in Recital B.
(ss)  “Phase 1 Closing Date” means the date that is fourteen (14) days after the date the
Vesting Order is pronounced by the Court, provided that if the Land Title Office is not
open on such date, the Closing Date will be on the next Business Day, or any other

date as may be agreed in writing by the Receiver and the Purchaser.

(tt)  “Phase 1 Purchased Assets" means all the Companies’ right, title and interest, in and
to the following:

) the Approved Contracts;
(i) the Business Records;
(ifiy  the Intellectual Property;
(iv)  the Inventory;

$2) the Machinery and Equipment;
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(uw)

(vv)

(ww)
()
o)
(22)

(aaa)
(bbb)

(cco)

(ddd)
(eee)
(£ff)

(gg8)
(hhh)

(ii)

(vi) = the Pe_rﬁjit's ahdLicénses}

(vii) - the Larids and Buildings; and

(viii) the Warranties.. |

“Phase 2 Closing Date” means the first Business Day that is five (5) days affer the date
the Province of British Columbia provides notice of whether or not it has approved

the transfer of the Licences to the Purchaser.

“Phase 2 Purchased Assets” means all the Companieé" right, title and interest, in and
to the following: »

(D) the Licences (but not including any Rejected Licences); and

(i) t.he Replaceable Contracts.

“Property” has the meaning given to it iﬁ Recital B.

"PST” hés the meaning given to it in Section iO.Z
"Purchase Price” has the meaning given to it in Section 2.3.

“Purchased Assets” means collectively, the Phase 1 Purchased Assets and the Phase 2
Purchased Assets.

“Purchaser” is as defined in the preamble hereto.

“Purchaser’s Condition” has the meaning given to it in Section 8.1.

“Purchaser’s Solicitors” means ATAC Law Corporation or such other firm of solicitors
or agents as are retained by the Purchaser from time to time and written notice of
which is provided to the Receiver.

“Receiver” is as defined in the preamble hereto.

“Receivership Order” has the meanihg given to it in Recital B.

“Receiver’s Solicitors” means Fasken Martineau DuMoulin LLP.

“Rejected Licences” has the meaning given to it in Section 2.8(d).

“Replaceable Contract Holders” means collectively, Terrace Timber Ltd. and Timber
Baron Contracting Ltd..

“Replaceable Contracts” means:
(D) the replaceable coast stump to dump harvest timber harvesting contract (five

year) made as of January 1, 2015 between Sawmills and Terrace Timber Ltd.;
and
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2.1

2.2

(ii) the 'repla(':eéble'interior timber harvesting contract (five year) made as of
January 1, 2016 between Sawmills and Timber Baron Contracting Ltd..

(jjj) “ROC” has fhé meaning given.to itin Recital A,

(kkk) “Sawmills” has the méaning given to it in Recital A.

() “Stump Dump” means the lands located at 863 Kalum Lake Road, Terrace, BC ‘and
legally described as PID: 009-426-833 District Lot 1398 Range 5 Coast District Except
Plan 11735.

(mmm) ”Transacfion’_’ has the meaning given to it in Recital C.

(nnn) "Unibx_x" rﬁeans Uﬁited Steelworkers Local 1-:1937. |

(000) “Vendor Group Parties” has the meaning given to it in Section 2.2.

(ppp) “Vesting Order” has the meéning given to it in Section 8.2.

(qqq) “Warranties” means all subsisting warranties and guarantees benefiting any of the
Purchased Assets or any part thereof that are assignable without consent and in effect
on the Closing Date.

ARTICLE 2 - AGREEMENT TO COMPLETE TRANSACTIONS

Agreement. Subject to the terms and conditions of this Agreement and based on the
representations and warranties contained in this Agreement, the Receiver agrees to sell and
the Purchaser agrees to purchase:

(a) the Phase 1 Purchased Assets on the Phase 1 Closing Date; and
(b)) éubject to Section 2.8(d); the Phase 2 Purchased Assets on the Phase 2 Closing Date,

for the Purchase Price, free and clear of all Excluded Liabilities, and, for greater certainty, free
and clear of all Encumbrances except for the Permitted Encumbrances. For avoidance of
doubt, the Purchaser will not retain or assume, directly or indirectly, any liability in respect
of the Excluded Liabilities.

As Is, Where Is. The Purchaser is purchasing the Purchased Assets on an “as is, where is”
basis as of the Phase 1 Closing Date and the Phase 2 Closing Date, as applicable. Neither the
Receiver, nor anyone on its behalf, represents or warrants the condition or state of repair of
any of the Purchased Assets. The Purchaser acknowledges and agrees that the listings and
descriptions of the Purchased Assets contained herein have been prepared solely for
convenience and are not warranted to be complete or accurate and are for the purposes of
identification only, and that the Purchaser is responsible for satisfying itself through
independent investigation and verification as to the completeness and accuracy of such
listings and descriptions. The Purchaser must satisfy itself, and accept the Purchased Assets
on astrictly “as is, where is” basis on the terms of this Agreement. The Purchaser does hereby
release the Receiver and the Companies and each of their réspective directors, officers, agents
and employees (collectively, the “Vendor Group Parties”) from any and all claims that the
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2.3

24

2.5

2.6

2.7

Purchaser has or may have against any of the Vendor Group Parties in connection with the
condition of the Purchased Assets irrespective of whether such claim arose before or after
the Purchaser’s acquisition of the Purchased Assets pursuant to this Agreement.

Purchase Price. The Purchase Price to be paid by the Purchaser to the Receiver in
consideration of the completion of the Transaction in accordance with this Agreement will be

the sum of Fourteen Million Forty-Seven Thousand Dollars ($14,047,000) (the “Purchase

Price”), exclusive of applicable taxes.
Payment of Purchase Price. '
(a)  The Purchase Price will be payable as fo'llows:' '

o) by 'fjayment o:'f‘fhé Deposit, which has been paid to the-R'ece.iver and will be
- held in accordance with Section 2.7; and

(i) provided that the Purchaser’s Condition and Mutual Condition have been
satisfied or waived in accordance with Sections 8.1 and 8.2, by the Purchaser
paying cash on the Phase 1 Closing Date in the amount of Twelve Million
Seven Hundred Twenty-Seven Thousand Dollars ($12,727,000) (the
“Balance”).

(b) Except as otherwise provided herein, the Parties agree that there will be no
adjustments for expenses and liabilities and revenues accrued in respect of the
Purchased Assets. -

© The Purchase Price shall be paid by wire transfer or certified cheque of immediately
available funds.

Allocation of Purchase Price. The parties agree to use reasonable efforts to agree prior to the
Phase 1 Closing Date on an allocation of the Purchase Price among the components of the
Purchased Assets. However, the parties further agree that failure to agree on such an
allocation prior to the Phase 1 Closing Date will not render this Agreement unenforceable or
result in a termination of this Agreement, and in such case each of the Receiver and the
Purchaser will make its own determination of allocation.

Bidding Procedures. The Receiver and the Purchaser acknowledge that this Agreement and
the Transaction are subject to Court approval. The Purchaser acknowledges and agrees that
other prospective purchasers may attend in Court in person or by agent at the hearing of the
motion to approve this Agreement and such prospective purchasers may make competing
offers which may be approved by the Court. The Receiver may be compelled to advocate that
the Court consider other offers in order to obtain the highest price for the Purchased Assets.
The Receiver gives no undertaking to advocate the acceptance of this Agreement. To protect
his, her or its interest in the Transaction, the Purchaser acknowledges and agrees that he, she
or it should attend at the Court hearing in person or by agent and be prepared there to make
such amended or increased offer as the Court may permit or direct,

Deposit. The Deposit will be held by the Receiver in an interest-bearing trust account with
interest to the account of the Purchaser, unless otherwise stated in this Agreement. The

Deposit and any accrued interest will be dealt with as follows:

11
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(b)

(©

(d)

on the Closing Date, the Deposit will be credited on account of the Purchase Price and
the Receiver will pay to the Purchaser the accrued interest; or

if, after the Purchaser’s Condition in Section 8.1 and the Mutual Conditions in Section
8.2 herein are satisfied or waived, the Purchaser fails to complete the purchase of the
Phase 1 Purchased Assets on the Phase 1 Closing Date in accordance with this
Agreement or if the Purchaser repudiates this Agreement, then the Deposit together
with accrued interest will be forfeited to the Receiver as liquidated damages, as the
Receiver’s sole and exclusive remedy; or

if-the Purchaser’s Condition in Section 8.1 or the Mutual Conditions in Section 8.2
herein are not satisfied or waived within the applicable time periods contemplated in
Sections 8.1 and 8.2, the Deposit, together with accrued interest will be returned to
the Purchaser forthwith without any deduction;

if the Purchaser is not in default of any of its obligations under this Agreement and
the Receiver fails to complete the sale of the Phase 1 Purchased Assets in accordance
with this Agreement or if the Receiver repudiates this Agreement, then the Receiver
will return the Deposit, together with accrued interest to the Purchaser upon demand
by the Purchaser on or after the Phase 1 Closing Date, as the Purchaser’s sole and
exclusive remedy. ’

2.8 Licences.

()

(b)

(©

(d)

The Receiver will promptly make application to the Province of British Columbia for
consent to the transfer of the Licences to the Purchaser upon completion of the
purchase and sale of the Phase 1 Purchased Assets.

The Purchaser covenants and agrees to provide, upon request from the Receiver, all
information required by the Receiver or the Province of British Columbia with respect
to the application to the Province of British Columbia for consent to the transfer of
the Licences to the Purchaser upon completion of the purchase and sale of the Phase
2 Purchased Assets. The Purchaser will work cooperatively with the Receiver in
making such application and answering any questions from the Province of British
Columbia with respect to such application.

The Purchaser acknowledges and agrees that the consent of the Province of British
Columbia to the transfer of the Licences to the Purchaser is not a condition for
payment of the Balance and the Purchaser is obligated to pay the Balance on the Phase
1 Closing Date and will not be entitled to any refund of any portion of the Purchase
Price even if the Province of British Columbia subsequently rejects the application for
transfer of the Licences or fails to respond.to the application prior to the Phase 2
Closing Date.

If the Province of British Columbia rejects the application for transfer of all of the
Licences or fails to respond to the application prior to the Phase 2 Closing Date, the
obligation of the Receiver to sell and the obligation of the Purchaser to purchase the
Phase 2 Purchased Assets will be at an end and all of the representations, warranties
and covenants contained herein with respect to the Phase 2 Purchased Assets will
merge and there will be no survival of any representation, warranties or covenants
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3.1

3.2

33

4.1

contained in this Agreement with respect to the Phase 2 Purchased Assets except for
any provision of this Agreement expressly contemplating obligations to be observed
or performed by a Party after Closing. If the Province of British Columbia rejects the
application for transfer of only some of the Licences (the “Rejected Licences”) but
approves the transfer for the balance of the Licences (the “Approved Licences”), then
the obligation of the Receiver to sell and the obligation of the Purchaser to purchase
the Rejected Licences will be at an end, but .the Receiver and the Purchaser will
proceed with the purchase and sale of the Approved Licences as part of the Phase 2
Purchased Assets. ' o

 ARTICLE 3 - DOCUMENTS AND INSPECTION

Business Documents. The Receiver covenants that it-has made and until the Phase 1 Closing -
Date will make available to the Purchaser full;, accurate and complete copies of all Business
Records within the Receiver’s possession or control, and the Purchaser will be entitled to
make photocopies of such of the material in those files as the Purchaser may reasonably
request. If for any reason the Transaction contemplated in this Agreement is not completed,
then the Purchaser will promptly return any such Business Records without retaining any
copies.

Inspection. The Purchaser and its advisors will be entitled upon reasonable notice to the
Receiver and in accordance with the Receiver’s reasonable requirements as to security to
enter the Lands and carry out tests and inspections of the Purchased Assets, provided that
such access for such purposes will be at reasonable times scheduled by the Receiver at the
Purchaser’s request and,.at the option of the Receiver, subject to the Receiver's supervision.
The Purchaser will be responsible for and indemnify-the Receiver for all costs, injuries or
damages to the Purchased Assets, or to the Receiver, its agents or employees, directly arising
out of such entry by the Purchaser and such indemnity will survive the completion of the
Transaction or earlier termination of this Agreement. In carrying out such tests and
inspections and entry the Purchaser will not disrupt or unduly interfere with the Business
carried out on the Lands and Buildings.

Authorization. The Receiver hereby authorizes the Purchaser and its agents, consultants and
advisors to meet with or correspond with appropriate statutory or governmental authorities
having jurisdiction over the Purchased Assets, the Lands, or the Companies or the Receiver
for the purposes of this Transaction, including but not limited to inquiries with respect to
compliance with laws; by laws, regulations and assessments. The Receiver will promptly, at
the Purchaser’s request, execute and deliver any authorizations reasonably required by the
Purchaser to authorize the statutory or governmental authorities to release information to
the Purchaser, provided such authorizations explicitly do not authorize or request any
inspections with respect to the Lands and Buildings.

ARTICLE 4 - GENERAL COVENANTS
Covenants of the Receiver. The Receiver:
(a) throughout the Interim Period will notify the Purchaser of any material changes to

the information delivered or made available to the Purchaser under or in connection
with this Agreement, and after the expiration of the Interim Period up until the Phase

13
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(b)

(©

(d)

(e

)

®

2 Closing Date, will notify the Purchaser of any material changes to the information
delivered or made available to the Purchaser in under this Agreement in connection
with the Phase 2 Assets;

throughout the Interim Pve'rio“d will 'mairitai‘n in full force and effect all existing policies
of insurance currently maintained by the Receiver and maintain insurance on all the

~ Phase 1 Purchased Assets at least to the levels as they are insured on the date of this
Agreem'en't;'_ T S ' ‘

throughout the Interim Period will not enter into any commitment or agreement or
Contract, any agreement to lease, offer to lease or lease the Purchased Assets or
modify any material terms of or terminate any of the Contracts, Licences, Replaceable
Contracts, Permitted Encumbrances, Permits and Licenses or any mortgage or charge
relating to the Purchased Assets or that would form an Encumbrance on the
Purchased Assets without the prior written consent of the Purchaser, which the
Purchaser may withhold in its sole discretion, or without order of the Court;

throughout the period from the expiration of the Interim Period until the Phase 2
Closing Date, will not modify any material terms of or terminate any of the Licences
or Replaceable Contracts without the prior written consent of the Purchaser, which
the Purchaser may withhold in its sole discretion, or without order of the Court;

will continue to maintain the Approved Contracts, Licences and Replaceable
Contracts in their current status and, as would be expected for a receivership of a non-
operating business, honour the obligations of any of the Companies or the Receiver
under’ the Approved Contracts, Licences and the Permitted Encumbrances, and
enforce the terms of all Approved Contracts, Licences and Permitted Encumbrances
as would a prudent owner, subject to the Receiver’s powers and obligations under the
Receivership Order, and any other Court order or Statute;

will promptly notify the Purchaser if the Receiver becomes aware that, after the date
of this Agreement, any covenants, terms or conditions in this Agreementare breached
or cannot be performed; and

will promptly forward to the Purchaser any search results from government offices

which are directed to the Receiver in response to any due diligence inquiries made by
or at the request of the Purchaser.

ARTICLE 5 - RISK AND CONDITION

51 Risk. The Phase 1 Purchased Assets will be at the risk of the Receiver until completion of the
purchase and sale of the Phase 1 Purchased Assets on the Phase 1 Closing Date and thereafter
at the risk of the Purchaser. In the event of damage to the Phase 1 Purchased Assets by reason
of fire, tempest, lightning, earthquake, flood or other Act of God, fire, explosion, riot, civil
commotion, insurrection or war, then the Purchaser will complete the purchase and sale of
the Phase 1 Purchased Assets and the Receiver will assign to the Purchaser the proceeds of
any insurance claim related to such damage. For certainty, the Receiver is under no
obligation to repair any damage to the Phase 1 Purchased Assets that arises as aresult of any
such damage.
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52 Site Profileand Environmental Condition.

(a)

(b)

©

CY)

(e

®

The Purchaser hereby waives and releases the Receiver from any obligation to deliver

a site profile or site disclosure statement to the Purchaser for the Lands and the
Buildings as contemplated by the £n Virbnmental Management Act(British Columbia)

or any regulation in respect thereto. ‘

Without limiting the generality of Section 2.2, the Purchaser acknowledges and
agrees that the Receiver makes no representations or warranties with regard to the
environmental condition of Lands and the Buildings and the Purchaser is relying
solely on in its own investigations and inspections in regard to the environment and
the existence on the Lands and the Buildings of any hazardous materials as it deems
necessary in satisfying itself as to the environmental condition of the Lands and the
Buildings.

The Purchaser does hereby release the Vendor Group Parties from any and all claims
that the Purchaser has or may have against any of the Vendor Group Parties in
connection with the environmental condition of the Lands and the Buildings, any
contamination or Contaminants located on the Lands and the Buildings or migrating
onto the Lands and the Buildings or from the Lands or the Buildings or any breach of
any Environmental Laws irrespective of whether such claim arose before or after the
Purchaser’s acquisition of the Phase 1 Purchased Assets pursuant to this Agreement.

The Purchaser agrees that it shall not directly or indirectly commence or assert or
pursue or threaten to commence, assert or pursue any type of claim (including an
order issued by a Governmental Authority) against the Vendor Group Parties or any
of the them relating to the environmental condition of or any environmental matter
or issue involving the Lands and the Buildings including the location of contaminants
or Contaminants thereon or migrating thereon or therefrom.

Without limiting the generality of the foregoing, the parties acknowledge and agree
that any and all costs in any way related to the environmental remediation of the
Lands and the Buildings (including any and all costs associated with the disposal of
Contaminants or contaminated soil) or in connection with any adjacent property
contaminated by Contaminants or contamination migrating from the Lands and the
Buildings shall be for the Purchaser’s sole account and neither the Receiver nor the
Companies shall have any liability or responsibility in connection with any such
remediation costs, : ‘

The parties acknowledge and confirm that the provisions of this Section 5.2 constitute
an agreement between them that is a private agreement respecting liability for
Contaminants and contamination on, in, at or under or released to, at or from Lands
and the Buildings or otherwise associated with the Lands and the Buildings and any
contamination of adjacent properties and waters resulting from such Contaminants
and contamination or remediation of the Lands and Building.

The terms of this Section 5.2 shall survive completion of the sale of the Phase 1 Purchased
Assets to the Purchaser.
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6.2

7.1

 ARTICLE 6 - POSSESSION

Possession Date: The Purchaser will, upon completion of the purchase and sale of the Phase
1 Purchased Assets have possession of the Phase 1 Purchased Assets as of the Phase 1 Closing
Date free and clear of all Encumbrances subject only to Permitted Encumbrances.

Non-assignable Assets. In the event that there are any Approved Contracts or Permits and
Licenses which are not assignable in whole or in part without the consent, approval or waiver
of another party or parties to them or of a Governmental Authority and such consents,
approvals or waivers have not yet been obtained as of the Phase 1 Closing Date, then:

(a) nothing in this Agreement will be construed as an assignment of any such Contract
and/or Permit and License (each a “Consent Required Asset");

(b) until the Vesting Order is granted, the Réeceiver shall use its commercially reasonable
efforts to obtain any such consent, approval or waiver and the Purchaser shall provide
its reasonable cooperation to assist the Receiver in obtaining any such consent,
approval or waiver; :

© if any consent, approval or waiver.is not obtained for any Consent Required Asset
prior to the service of the application for the Vesting Order, the Purchaser may
request, at the Purchaser’s own cost, that the Receiver bring an application to the
Court for issuance of an Assignment Order with respect to such Consent Required
Assets together with the motion for the Vesting Order, or at such later date as may be
designated by the Purchaser;

(d) pending obtaining consent or Assignment Order, the Receiver shall hold the Consent
Required Asset in trust for the exclusive benefit of the Purchaser as a Non-Assignable
Interest, and shall use commercially reasonable efforts to continue to perform its
obligations under the Consent Required Asset and to continue to seek consent,
approval or waiver; '

(e) once the consent, approval or waiver to the assignment of a Consent Required Asset
is obtained or the assignment of such Contract and/or Permit and License has been
ordered by the Court, such Consent Required Asset shall be deemed to be assigned to
the Purchaser on the Phase 1 Closing Date; and

6 ifany Governmental Authority refuses to grant the consent, approval or waiver to the
assignment of a Permit and License, then the obligation of the Receiver to continue to
hold the Permit and License in trust pursuant to Section 6.2(d) will be at an end
effective as of the date that the Governmental Authority issues notice that it has
rejected the application for consent, approval or waiver and the Purchaser will have
no further right or claim to such Permit and License.

ARTICLE 7~ REPRESENTATIONS AND WARRANTIES

Purchaser’s Representations and Warranties. The Purchaser represents and warrants to the
Receiver, regardless of any independent investigation that the Receiver may cause to be made
that: o '

16

285937.00017/305577033.9



8.1

8.2

(a) Kitsumkalurn is an Indian Band within the meaning of the /ndian Act R.S.C. 1985 c. I

- 5, as amended, and enters into this Agreement for and on behalf of itself and all the
members of the Kitsumkalum First Nation, aS represented by its Chief and Council
having an address at PO Box 544, Terrace, British Columbia, V8G 4B5;

(b) each of 392, 390 énd 387 is a corporation incorporated and existing under the laws
+ of British Columbia and is a subsidiary of Kitsumkalum;

© each of the entities comprising the Purchaser has the power and authority to enter
into this Agreement and to perform its obligations under this Agreement;

(d)  neither the Purchaser’s entering into this Agreement nor the performance of its terms
will result in the breach of or constitute a default under any term or provision of any
indenture, mortgage, deed of trust or other agreement to which any party comprising

" the Purchaser is bound or subject. S C '

ARTICLE 8 - CONDITIONS PRECEDENT

Closing Condition Precedent in favour of the Purchaser. The obligation of the Purchaser to
complete the purchase and sale of the Phase 1 Purchased Assets is subject to following
condition (“Purchaser’s Condition”):

(@) the Receiver having performed in all material respects each of its obligations under
this Agreement to the extent required to be performed at or before the Phase 1°
Closing Date, including the delivery of each of the items required pursuant to Section
9.2.

The foregoing condition is for the exclusive benefit of the Purchaser. The condition in this
Section 8.1 may be waived by the Purchaser in whole or in part, without prejudice to any of
its rights of termination in the event of non-fulfillment of any other condition in whole or in
part. Any such waiver shall be binding on the Purchaser only if made in writing,

Mutual Condition. The obligation of t‘he.pérties to complete the Transaction will be subject
to the following mutual conditions (collectively, the “Mutual Conditions”), for the benefit of
both the Receiver and the Purchaser:

(a) that on or before the date that is forty-five (45) days following execution of this
Agreement by both Parties, the Receiver will have obtained (at the sole cost of the
Receiver) an order or orders of the Court substantially in the form set out in Schedule
B and satisfactory to the Receiver and the Purchaser (collectively, the “Vesting
Order”):

6] approving the Transaction on the terms of this Agreement;

(ii) on completion of the purchase and sale of the Phase 1 Purchased Assets,
vesting title to:

(A) all Lands except the Stump Dump in and to 392;

(B) the Stump Dump in and to 390; and
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9.1

9.2

© the balénce of the Phase 1 Purchased Assets in and to Kitsumkalum,
free and clear of all Encumbrances except the Permitted Encumbrances

(iii)  subject to Section 2.8(d), on completion of the purchase and sale of the Phase
2 Purchased Assets under this Agreement, vesting title to: .

A the Licences in and to 387; and
‘ (B) ~the balance of the Phase 2 Purchased Assets in and to Kitsumkalum,
free and clear of all Encumbrances except the Permitted Encumbrances; and -

(iv) - authorizing and directirig the”Receiver,' as vendor, to complete the
. Transaction; and - : : |

()] that as of each of.the Phase 1 Closing Date and the Phase 2 Closing Date, as applicable,
there will be no applicable law or Court order in effect that prohibits the applicable
Closing or the applicable part of the Transaction.

The Mutual Conditions are for the mutual benefit of the Receiver and the Purchaser and may
not be waived unilaterally by either party. Both parties agree that they will use all reasonable
commercial efforts to satisfy the Mutual Conditions. If the Mutual Conditions have not been
satisfied by the applicable deadline provided for in this Section 8.2, then the Purchaser’s and
Receiver’s obligation to complete the Transaction (or applicable portion thereof) pursuant to
this Agreement will be an end.

If the Vesting Order is made by the Court, then the Parties will completé the Transaction
without regard to any appeal or application for leave to appeal to vary or set aside the Vesting
Order by any person, unless the Vesting Order has been stayed by further Court order.

ARTICLE 9- CLOSING
Closing. The closing of: -

(a) the purchase and sale of the Phase 1 Purchased Assets will take place on the Phase 1
Closing Date; and

(b) subject to Section 2.8(d), the purchase and sale of the Phase 2 Purchased Assets will
take place on the Phase 2 Closing Date,

each by electronic exchange of documents between the Purchaser’s Solicitors and the
Receiver’s Solicitors in accordance with this ARTICLE 9.

Receiver’s Closing Documents,
(a) On or before the Phase 1 Closing Date, the Receiver will deliver, or cause the
Receiver’s Solicitors to deliver, to the Purchaser’s Solicitors in trust to be held in

escrow as provided in this Agreement, the following documents duly executed as
applicable and all in a form satisfactory to the Purchaser, acting reasonably:
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(i)

(iii)
(iv)

W
(vi)

(vii)

(viii)

()

®)
(xi)

(xii)

285937.00017/305577033.9

Court certified copy of the Vesting Order and any other orders of the Court as
are necessary, all in a form registerable in all necessary offices required to

‘effect the Transaction;

an assignment'and assumption of Permitted Encumbrances with 392 (as to
all Lands except the Stump Dump) and 390 (as to the Stump Dump);

an assignment -and assumption of the Approved Contracts wherein
Kitsumkalum assumes the rights and obligations under the Approved

- Contracts-and Kitsumkalum, indémnifieS' the Receiver for all Liability under '
' the Approved Contracts (but which for certainty will not include an indemnity
.- from the Réceiver to the Purc',hase_r);; P :

an assignment and assumption of the Permits and Licenses wherein
Kitsumkalum assumes the rights and obligations under the Permits and
Licenses and Kitsumkalum indemnifies the Receiver for all Liability under the
Approved Contracts (but which for certainty will not include an indemnity
from the Receiver to the Purchaser);

a general conveyance transferring the Business Records, Intellectual
Property, Inventory and the Machinery and Equipment to Kitsumkalum;

an assignment of all of the Receiver’s and the Companies’ rights under any
and all Warranties;

a certificate dated as of the Phase 1 Closing Date of a senior officer of the’
Receiver having knowledge of the facts certifying, on behalf of the Receiver
and without personal liability, that the Receiver’s covenants and agreements
to be observed or performed on or before the Phase 1 Closing Date pursuant

- to the terms of this Agreement have been duly observed and performed in all-

material respects;

a statutory declaration by an authorized officer of the Receiver that the
Receiver is not a non-resident of Canada for the purposes of the /ncome Tax
Act(Canada);

a notice from the Receiver to each of the other parties under the Approved
Contracts giving notice of the assignment of such Approved Contract;

all Business Records that are in the possession or control of the Receiver;

all access cardé, security cards, keys (including master keys) relating to the
Phase 1 Purchased Assets. or the Lands and Building which are in the
possession or control of the Receiver; and

such other documents and assurances as may be reasonably required by the
Purchaser to give full effect to the intent and meaning of this Agreement or
contemplated by the Vesting Order as they relate to the Phase 1 Purchased
Assets. '
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(b)

Subject to Section 2.8(d), on or before the Phase 2 Closing Date, the Receiver will
deliver, or cause the Receiver’s Solicitors to deliver, to the Purchaser’s Solicitors in
trust to be held.in.escrow as provided in this Agreement, the following documents
duly executed as applicable and all in‘a form satisfactory to the Purchaser, acting
reasonably

k (1) ~ an assrgnment and assumptlon of the Licences (not including any Rejected

Licences) wherein 387 assumes the rights and obligations under the Licences
(not including any Rejected Licences) and 387 indemnifies the Receiver and
the Companies for all Liability under the Licences (not including any Rejected
Licences) (but which for certainty will not include an indemnity from the
Recelver to the- Purchaser)

G | an assignment. and assumptron of the Replaceable Contracts wherein the

~ Kitsumkalum assumes the rights and obligations under the Replaceable

Contracts and Kitsumkalum indemnifies the Receiver for all Liability under

the Replaceable Contracts (but which for certainty will not include an
indemnity from the Receiver to the Purchaser);

(iii)  if required by the Province of British Columbia, an assignment and consent
agreement with respect to the transfer of the Licences (not including any
Rejected Licences);

(iv)  'a certlflcate dated as of the Phase 2 Closmg Date of a senior officer of the
" Receiver having knowledge of the facts certifying, on behalf of the Receiver
and without personal liability, that the Receiver’s covenants and agreements
to be observed or performed on or before the Phase 2 Closing Date pursuant
to the terms of this Agreement have been duly observed and performed in all
material respects; and

) such other documents and assurances as may be reasonably required by the
Purchaser to give full effect to the intent and meaning of this Agreement or
contemplated by the Vesting Order as they relate to the Phase 2 Purchased
Assets.

9.3 Purchaser’s Closing Documents.

(@)

In addition to payment of the Initial Payment, on or before the Phase 1 Closing Date,
the Purchaser will deliver, or cause the Purchaser’s Solicitors to deliver, to the
Receiver’s Solicitors in trust to be held in escrow as provided in thls Agreement, the
following duly executed as applicable:

() an as'signment and’ assumption of Approved Contracts and Permits and
Licenses; '

(i) assignments and assumption of Permitted Encumbrances;
(iif)  the GST Certificates;

(iv)  a certificate dated as of the Phase 1 Closing Date of a senior officer of the
Purchaser havmg knowledge of the facts certifying, on behalf of the Purchaser
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94

9.5

- and without personal liability, that the representations and warranties set out
in Section 7.1 are true and correct in all material respects as at the Phase 1
Closing Date and that the Purchaser’s covenants and agreements to be
observed or performed on or before the Phase 1 Closing Date pursuant to the
terms of this Agreement have been duly observed and performed in all

matériélrespécts;.and S

) such other documents and assurances aS niay be reasonably required by the
Purchaser to give full effect to the intent and meaning of this Agreement as it
relates to the Phase 1 Purchased Assets.. : ' S

(b) In addition to payment of the Balance, subject to Section 2.8(d), on or before the
Phase 2 Closing Date, the Purchaser will deliver, or cause the Purchaser’s Solicitors to
deliver, to the Receiver’s Solicitors in trust to be held in escrow as provided in this
Agreement, the following duly executed as applicable:

@ an assignment and assumption of the Licences (not including any Rejected
Licences);

(iD) an assignment and assumption of the Replaceable Contracts;

(iii)  if required by the Province of British Columbia, an assignment and consent
agreement with respect to the transfer of the Licences (not including any
Rejected Licences); ' '

(iv)  a certificate dated as of the Phase 2 Closing Date of a senior officer of the
Purchaser having knowledge of the facts certifying, on behalf of the Purchaser
and without personal liability, that the representations and warranties set out
iri Section 7.1 are true and correct in all material respects as at the Phase 2
Closing Date and that the Purchaser’s covenants and agreements to be
observed or performed on or before the Phase 2 Closing Date pursuant to the
terms of this Agreement have been duly observed and performed in all
material respects; and

W) such other documents and assurances as may be reasonably required by the
Purchaser to give full effect to the intent and meaning of this Agreement as it
relates to the Phase 2 Purchased Assets.

Preparation and Form of Documents. The closing documents contemplated in Sections 9.2
and 9.3 (other than the Vesting Order) (collectively, the “Closing Documents”) will be
prepared by the Purchaser’s Solicitors and delivered to the Receiver's Solicitors at least five
(5) Business Days before the Phase 1 Closing Date and at least two (2) Business Days before
the Phase 2 Closing Date, as applicable. The Closing Documents (including the Vesting Order)
will be in a form and substance reasonably satisfactory to the parties and their respective
solicitors.

Payment into Trust. On or before the Phase 1 Closing Date, the Purchaser will pay to the

Purchaser’s Solicitors in trust, by way of certified cheque, bank draft, or wire transfer, funds
in an amount equal to the Balance.,
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9.7

9.8

9.9

Closing Procedure.

(a) All Closing Documents, funds, and other items delivered by the Parties for the Phase
1 Purchased Assets will be held in trust by the Receiver's Solicitors and the
Purchaser’s Solicitors until completion of closing on the Phase 1 Closing Date in
accordance with this Agreement (except that the Vesting Order may be submitted for
registration in accordance with this Section). Forthwith following the payment set
forth in Section 9.5 and after receipt by the Purchaser’s Solicitors of the documents
and items referred to in Section 9.2(a), the Purchaser will cause the Purchaser’s
Solicitors to file the Vesting Order (together with such other documents as are
required to befiled) in the Land Title Office. Upon the Purchaser’s Solicitors obtaining
a post application title search of the Lands which indicates that in normal Land Title
Office routine, title to the Lands will be registered in the name of 392 and 390, as
applicable, subject only to the Permitted Encumbrances and any documents filed by
the Purchaser, and the state of title is in accordance with the terms and conditions of
this Agreement, the Purchaser will cause the Purchaser’s Solicitors to pay to the
Receiver’s Solicitors, in trust by wire transfer or certified cheque, the Balance and
upon payment of the Balance, the Closing Documents as they relate to the Phase 1
Purchased Assets will be released to the appropriate parties.

(b) All Closing Documents, funds, and other items delivered by the Parties for the Phase
2 Purchased Assets will be held in trust by the Receiver's Solicitors and the
Purchaser’s Solicitors until completion of closing on the Phase 2 Closing Date in
accordance with this Agreement and thereafter released to the appropriate parties.

Concurrent Requirements. It is a condition of Closing of the purchase and sale of the Phase 1
Purchased Assets that all matters of payment, execution and delivery of documents by each
Party to the other pursuant to the terms of this Agreement as it relates to the Phase 1
Purchased Assets will be deemed to be concurrent requirements and it is specifically agreed
that nothing will be complete until everything required as a condition precedent at the
Closing of the purchase and sale of the Phase 1 Purchased Assets has been paid, executed and
delivered, Itis a condition of Closing of the purchase and sale of the Phase 2 Purchased Assets
that all matters of payment, execution.and delivery of documents by each Party to the other
pursuant to the terms of this Agreement as it relates to the Phase 2 Purchased Assets will be
deemed to be concurrent requirements and it is specifically agreed that nothing will be
complete until everything required as a condition precedent at the Closing of the purchase
and sale of the Phase 2 Purchased Assets has been paid, executed and delivered.

Delivery of Business Records. The Receiver will table at Closing for the purchase and sale of
the Phase 1 Purchased Assets and, on release of escrow, after completion of the purchase and
sale of the Phase 1 Purchased Assets, will deliver originally executed copies of the Business
Records, if in possession or control of the Receiver, to the Purchaser, to the extent not
previously delivered.

Late Payment at Closing. Notwithstanding anything else contained herein, the Purchaser will
make all commercially reasonable efforts to ensure that the Balance payable in cash under
Section 2.4 (each a “Closing Payment”) will be paid to and received by the Receiver’s
Solicitors, in trust on or before 5:00 p.m. (Vancouver time) on the Phase 1 Closing Date. If for
any reason out of the control of the Purchaser (which, for greater certainty, will not include
any event which is a default by the Purchaser under this Agreement), the Purchaser cannot
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ensure that such amount will be received by the Receiver’s Solicitors, in trust on or before
5:00 p.m. (Vancouver time) on the Phase 1 Closing Date, then provided the Purchaser’s
Solicitors confirm in writing to the Receiver’s Solicitors on the Phase 1 Closing Date that the
Purchaser’s Solicitors are holding the Balance in their trust account, they may make the
payment to the Receiver’s Solicitors, in trust on or before 5:00 p.m. (Vancouver time) on the
next Business Day following the Phase 1 Closing Date, and the Purchaser will pay to the
Receiver, in addition to the Balance, simple interest on such amount at a rate equal to three
percent (3.0%) per annum for each day after the Phase 1 Closing Date until the Balance is
received by the Receiver’s Solicitors, in trust (and if it is received after 5:00 p.m. (Vancouver
time) on any day, then an additional day’s interest will be added). For example, if the Phase
1 Closing Date ‘occurs on a Friday, the funds are wired on the following Monday and the
Balance is received by the Receiver's Solicitors at 6:00 p.m. (Vancouver time) the day after -
. w1r1ng, the Purchaser w1ll pay the Recelver four days interest on the Balance

.9.10‘ “Termination. Notwithstanding any other pI‘OVlSlon of this Agreement:

(a) if the purchase and sale of the Phase 1 Purchased Assets contemplated by this
Agreement do not complete on or prior to the day that is sixty (60) days after the
Court pronounces the Vesting Order other than as a result of the default of the
Purchaser, then the Purchaser may, in its sole discretion, terminate this Agreement
with written notice delivered to the Receiver without any further liability, and the
Receiver will forthwith return any part of the Deposit then remalnmg to the
Purchaser; and

)] this Agreement will automatically terminate upon Closing of both the purchase and
sale of the Phase 1 Purchased Assets and the Phase 2 Purchased Assets, upon which
all of the representations, warranties and covenants contained herein will merge and
there will be no survival of any representation, warranties or covenants contained in
this Agreement except for any prov151on of this Agreement expressly contemplating
obligations to be observed or performed by a Party after Closing.

ARTICLE 10- TAXES -

10.1  GST. The Purchaser represents and warrants to Receiver that each of the entities comprising
the Purchaser is and will be, as of the closing on each of the Phase 1 Closing Date and the
Phase 2 Closing Date, registered for GST in accordance with the requirements of Subdivision
D of Division V of the Excise Tax Act (Canada) (the “ETA”). On the Phase 1 Closing Date, the
Purchaser will pay to the Receiver GST calculated at the applicable GST rate on the Purchase
Price. Notwithstanding the foregoing, on the Phase 1 Closing Date, each of 392 and 390 will
deliver to the Receiver a certificate (each a “GST Certificate” and together, the “GST
Certificates”) of a senior officer of each of 392 and 390 certifying, on behalf of the Purchaser
and without personal liability: :

(a) that each of 392 and 390 is registered under Part IX of the ETA as of the Phase 1
Closing Date;

(b) its registration number; and

(©) that 392 will account for, report and remit any GST payable in respect of the purchase
of the Lands and Buildings (other than the Stump Dump) in accordance with the ETA:
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10.2

10.3

104

111

11.2

11.3

(d) that 390 will account for, report and remit any GST payable in respect of the purchase
of the Stump Dump and the Buildings thereon in accordance with the ETA.

If the Purchaser delivers such GST Certificates, then the Purchaser will not be required to pay
to the Receiver, and the Receiver will not be required to collect from the Purchaser nor report
or remit, any GST in connection with the portion of the Purchase Price allocated to the Lands
and the Buildings. The Purchaser will indemnify and hold the Receiver and its directors,
officers, employées,'ad'vi'sors and agents harmless from any liability under the ETA arisingas
aresult of any breach of this Section 10.1, the GST Certificate or any declaration made therein-
and such indemnity will survive the completion of the transactions contemplated herein.

Provincial Sales Tax (“PST”). The Purchaser acknowledges that it is liable to pay provincial
sales tax in respect of its purchase of some or all of the Inventory and Machinery and
Equipment. The Receiver and the Purchaser will use commercially reasonable efforts to
reach an agreement on the amount of PST payable. On the Phase 1 Closing Date, the
Purchaser will pay to the Receiver PST calculated at the applicable PST rate on the portion of
the Purchase Price allocated to any Inventory and Machinery and Equipment subject to the
payment of PST. The Purchaser will indemnify and hold the Receiver and its directors,
officers, employees, advisors and agents harmless from any liability related to the Receiver’s
failure to account for, or report and remit such PST and such indemnity will survive the
completion of the transactions contemplated herein.

Tax Elections. Notwithstanding the above, the Receiver will cooperate with the Purchaser to
execute any election available under applicable law that may reduce or defer the amount or
due date of any GST, PST, or other tax payable by the Purchaser provided such election will
not result in any increased cost or tax liability for the Receiver-.

Other Taxes. The Purchaser will be responsible for any transfer taxes, fees and expenses in
connection with the registration of the Vesting Order, and the Receiver will be responsible
for any taxes or fees in respect of the effective disposition of the Phase 1 Purchased Assets
and the Phase 2 Purchased Assets by the Transaction, including, without limitation, income
tax. :

ARTICLE 11 - GENERAL

Post-Closing Access to Business Records. After each of the Phase 1 Closing Date and the Phase
2 Closing Date, the Purchaser will provide access to any Business Records reasonably
required by the Receiver in order to prepare and file any tax returns or to perform its
obligations as Receiver of the Companies. This provision will survive the completion of the
Transaction. :

Further Assurances. Each of the parties will execute and deliver all such further documents
and do such further acts and things.as may be reasonably required from time to time to give
effect to this Agreement.

Entire Agreement. This Agreement constitutes the entire agreement between the Receiver
and the Purchaser pertaining to the Transaction and supersedes all prior agreements and
undertakings, negotiations and discussions, whether oral or written, of the Receiver and the
Purchaser and there are no representations, warranties, covenants or agreements between
the Receiver and the Purchaser except as set out in this Agreement.
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114 Amendment. Subject to Section 11.5, this Agreement may only be altered or amended by an
- agreement in writing executed by all of the Parties, .

115 Solicitors as Agents. Any notice, approval, waiver, agreement, instrument, document or

..~ communication permitted, required or contemplated in this Agreement may be given or

~ delivered and accepted or received by the Purchaser’s Solicitors, on behalf of the Purchaser,

and by the Receiver’s Solicitors, on behalf of the Receiver, and any tender of Closing

Documents and the Purchase Price may be made upon the Receéiver’s Solicitors and the
Purchaser’s Solicitors, as the case may be.. ' :

116  Notices. Any notice; document or communication required or permitted to be given under
: this Agreement will be in writing and delivered by hand or electronic transmission as follows:

(a) ~ ifto the Purchaser:
Kitsumkalum First Nation as represented by Kitsumkalum Band Council
PO Box 544
Terrace, BC V8G 4BS

Attention: Steve Roberts, Kitsumkalum Band Manager

E-mail sroberts@kitsumkalum.com

with a copy to the Purchaser’s Solicitors:

ATAC Law Corporation
308-8988 Fraserton Court

Burnaby, BC V5] 5H8
Attention: Mike Stewart and Gurpal Sandhu
E-mail: mstewart@ataclaw.ca, gsandhu@ataclaw.ca

(b) if to the Receiver:

Alvarez & Marsal Canada Inc.
902 - 925 West Georgia Street -
Vancouver, BC V6C 3L2

Attention: Anthony Tillman - :
E-mail: ~ atillman@alvarezandmarsal.com

with a further copy to the Receiver’s Solicitors:

Fasken Martineau DuMoulin LLP
2900 - 550 Burrard Street
Vancouver, BC V6C 0A3

Attention: Kibben Jackson and Sarah Batut
E-mail: kjackson@fasken.com, sbatut@fasken.com
25
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or to such other address.in Canada as either Party may in writing advise. Any notice,
- document or communication will be deemed to have been given on the Business Day when '

delivered by hand if delivered prior to 5:00 p.m. (Vancouver time), otherwise will be deemed

to be delivered and received. on the next Business Day; or, if made by email, will be deemed .

to have been given on the Business Day when transmitted if it is so transmitted prior to 5:00 -

p.m. (Vancouver time) on the day of transmittal, otherwise will be deemed to be given and
' received on the next Business Day.

11.7  Fees. Subject to Section 2.3; each of the Parties will pay its own legal fees and fees of its
consultants. The Purchaser will pay all registration costs and property transfer tax payable
in connection with the Transaction and the taxes identified ARTICLE 10 as being the
Purchaser’s responsibility, and the Receiver will be responsible for the taxes or fees identified
in ARTICLE 10 as being the Receiver’s responsibility. For certainty, the Purchaser will have
no liability to fund any of the costs of the receivership.

11.8  Accounting Terms. Accouhfing terms used herein and not expressly defined will be deemed
to have such meanings as may apply on the application of the Accounting Standards.

119 Time. Time is of the essence of this Agreement.

11.10 Tender. Unless otherwise set out herein, any tender of documents or money may be made
upon the party being tendered or upon its solicitors and money will be tendered by certified
cheque, bank draft, or wire transfer.

11.11 Enurement. This Agreement will enure to the benefit of and be bindin'g upon the Parties and
their respective successors and permitted assigns.,

11.12 Assignment. The Purchaser may not assign its rights and obligations under this Agreement
without the prior written consent of the Receiver. If the Receiver consents to any proposed
assignment, the assignee must enter into an agreement pursuant to which the assignee agrees
to be bound by all of the obligations and Liability of the Purchaser under this Agreement as if
it was the original party and the Purchaser will not be released from its obligations and
Liability under this Agreement until the completion of the Transaction, at which time the
assignor will be automatically released from all of its obligations and Liability under this
Agreement without the need for any further deliveries or instruments of release.

11.13 Governing Law. This Agreement will be governed by and construed in accordance with the
laws of the Province of British Columbia and the laws of Canada applicable in it :

11.14 Waiver. No waiver of any of the provisions of this Agreement will be deemed or will
constitute a waiver of any other provision nor will any waiver constitute a continuing waiver
unless otherwise expressed or provided. Subject to Section 11.5, no waiver of any provision
of this Agreement is binding unless it is executed in writing by each Party to be bound.

11.15 Currency. All dollar amounts referred to are Canadian dollars.

11.16 Construction. The division and headings of this Agreement are for reference only and are not
to affect construction or interpretation.
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11.17

11.18

Jointand Several. If any Party is coniprised of more than one party, then all of the covenants,
agreements, represéntationsvand warranties of each of the parties comprising such Party, will
‘be joint and several covenants, agreements, representations and warranties.

Replaceable Contracts. Notwithstanding that the Purchaser is assuming the Replaceable
Contracts, the Receiver acknowledges having been advised by Kitsumkalum that pursuant to
separate agreements negotiated between the Purchaser and the Replaceable Contracts
Holders, the Replaceable Contracts Holders have agreed directly with the Purchaser that the

*.Purchaser will have no liability for any Liabilities under the Replaceable Contracts that arose

11.19

11.20

285937.00017/305577033.9

prior to the Phase 2 Closing Date.

Counterparts and Execution. This Agreement may be executed electronically and in
counterparts and delivered by electronic transmission including by PDF format, and each
such counterpart will constitute an original and all such counterparts together will constitute
one and the same agreement.

Schedules. The following schedules are attached to and form a part of this Agreement:
Schedule A - Legal Description and Permitted Encumbrances
Schedule B - Form of Vesting Order
Schedule C - Inventory
Schedule D - Machinery and Equipment

[Signature page follows]
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. The Parties are signing this Agreement as of the date set-out above.

' ALVAREZ & MARSAL CANADA INC.. i its
capacity as Receiver of Skeena Sawmills Ltd.,
Skeena Bioenergy Ltd. and ROC Holdings Ltd.

By:
- Name: Anthony Tillman .
Title: Authorized Signatory
- KITSUMKALAM FIRST NATION
By:

Name: Steven W. Roberts
Title: Band Manager

1355392 B.C. LTD.

By:

Name:
Title:

1355390 B.C. LTD.

By:

Name:
Title:

1355387 B.C. LTD.

By:

Name:
Title:
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| - SCHEDULE A
LEGAL DESCRIPTION AND PERMITTED ENCUMBRANCES

Part 1- LegalD inti f Land
The foblo‘wing |
s 5330 Highway 16 W, Terrace, BC

PID: 011-691-042 Lot A District Lot 616 Range 5 Coast District Plan 3986, Except Plan
PRP47978 and PID: 011-691- 051 Lot B DlStI‘lCt Lot 616 Range 5 Coast District Plan 3986

o 5402 nghway 16 W, Terrace BC : ‘
- PID: 030 631-700 LotA Dlstrlct Lots. 616 and 1745 Range 5 Coast Dlstrlct Plan EPP78423

e 76 Kalum Lake Road, Terrace BC S o
PID: 011-768- 398 Lot 3 District Lot 616 Range 5 Coast District Plan 3700

» 863 Kalum Lake Road, Terrace, BC
PID: 009-426-833 District Lot 1398 Range 5 Coast District Except Plan 11735

Part 2 - Permitted Encumbrances

* PID:011-691-042
Legal Notations:
o This title may be affected by a permlt under Part 14 of the Local Government Act,
see CA8395265
Charges, Liens and Interests:
o 2024 Property Taxes.

s PID:011-691-051
Legal Notations:
o Heretois annexed Easement CA7183199 over Lot A Plan EPP78423 as TP Art shown
on Plan EPP82278
Charges, Liens and Interests:
o 2024 Property Taxes

e PID: 030-631-700
Legal Notations:
o Hereto is annexed Easement BB1131385 over Lot 1 Plan BCP43227
o This title may be affected by a permit under Part 14 of the Local Government Act,
see CA6825838
Charges, Liens and Interests:
o Statutory Right of Way BB1131384
o Easement CA7183199 ‘
o. Statutory Right of Way CA7224665
o 2024 Property Taxes

e PID:011-768-398

285937.00017/305577033.9
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Legal Notations:

o NIL

Charges, Liens and Interests:
o 2024 Property Taxes

e PID: 009-426-833
Legal Notations: -
o NIL .
' Charges, Liens and Interests':_.v T
o 2024 Property Taxes . -
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FORM OF VESTING ORDER

" See attached.
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No. 8236214

- -Vancouver Registry .

| * INTHE SUPREME COURT OF BRITISH COLUMBIA
BETWEEN: o
1392752 B.C.LTD.
PETITIONER

AND: ‘

* SKEENA SAWMILLS LTD.

SKEENA BIOENERGY LTD. anid

ROC HOLDINGS LTD.

RESPONDENTS

ORDER MADE AFTER APPLICATION
APPROVAL AND VESTING ORDER

BEFORE THE HONOURABLE MR. JUSTICE

WALKER

. April 16,2024

R N N
Qg N S e

ON THE APPLICATION OF Alvarez & Marsal Canada Inc. in its capacity as court-appointed receiver (in
such capacity, the “Receiver”) of Skeené Sawmills Ltd. (“Sawmills”), Skeena Bioenergy Ltd.
(“Bicenergy”) and ROC Holdings Ltd. (“Roc”, and together with Sawmills and Bioenergy, the
“Companies™), coming on for hearing at Vancouver, British Columbia on April 2-5, 10 and 16, 2024, AND
ON HEARING_Kibben Jacksqn.and ‘Mishaal Gill, counsel to the Receiver, Mike Stewart and Gurpal
Sandhu, counsel to Kitsumkalum First Nation, and those other counsel listed in Schedule “A” hereto, AND
NO ONE ELSE APPEARING, although duly served.; AND UPON READING the material filed, including
the First Confidential Report of the Receiver dated January 19, 2024, the Receiver’s Fourth Report dated
February 29, 2024, the Supplemental Report to the Fourth Report of the Receiver dated March 6, 2024, the
Second Supplemental Report to the Fourth Report of the Receiver dated March 1 1, 2024, the Third
Supplemental Report to the Fourth Report of the Receiver dated March 27, 2024, the Fourth Supplemental
Report to the Fourth Report of the Receiver dated April 3, 2024, the Confidential Supplemental Report to
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the Fourth Report of the Recelver dated Aprll 3, 2024- and the Flﬂh Supplemental Report to the Fourth
Report of the Recelver dated Aprll 16 2024

THIS COURT, ORDERS AND DECLARES that

1. The sale transaction (the “Transactlon”) contemplated by the Purchase and Sale Agreement dated
April 16, 2024 (the “Sale Agreement”) between the Receiver, as vendor, and 1355387 B.C. Ltd.,;
1355390 B.C. Ltd. (“390”), 1355392 B.C. Ltd. (“392”) and Kitsumkalum First Nation (collectively,

the “Purchaser”), as purchasers‘, a copy of which is attached hereto as Schedule “B”, is hereby

approved, and the Sale Agreement is commercially reasonable. The execution of the Sale
Agreement by the Receiver is hereby authorlzed and approved, and the Receiver is hereby
authorized and directed to take such addrtlonal steps and execute such additional documents as may
be necessary or desirable for the completion of the Transaction and for the conveyance to the

Purchaser of the Purchased Asséts (as that term is defined in the Sale Agreement).

2. Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached
as Schedule “C” hereto (the “Receiver’s Phase 1 Certificate), all of the Companies’ right, title
and interest in and to the Phase 1 Purchased Assets (as that term is defined in the Sale Agreement)
shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all security
interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whether contractual, statutory, or otherWise), liens, executions, levies, charges, or other
financial or monetary claims, whether or not they have attached or been perfected, registered or
filed and whether secured, unsecured or otherwise (collectively, the “Claims”) including, without
limiting the generality of'the foregoing: (i) any encumbrances or charges created by the Order of
thls Court dated September 20,2023 (the “Recelvershlp Order”) (ii) all charges, security interests
or claims evidenced by reglstratlons pursuant to the Personal Property Security Act of British
Columbia or any other personal property registry system; and (111) those Claims listed on Schedule
“D” hereto (all of which are collectlvely referred to as the “Encumbrances” which term shall not
include the permitted encumbrances, easements and restrictive covenants listed on Schedule “E”
hereto), and, for greater certainty, this Court orders that all of the Encumbrances affecting or
relating to the Purchased Assets are hereby expunged and discharged as against the Purchased
Assets and the Receiver is hereby authorized to file any financing change statements in the British

Columbia Personal Property Registry in order to discharge the relevant encumbrances enumerated
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3. | Upon presentation for regtstratlon in the Land Tltle Ofﬁce for the Land Tltle District of Prince
. Rupert of a certlﬁed copy of this Order, together with a letter from counsel for the Receiver
authorlzmg reglstratlon of thls Order, the British Columbia Registrar of Land Titles is hereby

directed to:

(a)  enter 392 as the owner of the lands (the “392 Lands”) identified in Schedule “F” hereto,
together with all buildings and other structures, facilities and improvements located thereon
and ﬁxtures, systems, interests, ‘licenses, 'rights, covenants, restrictive covenants,

- commons, ways, profits, pri‘vileges rights, easements and appurtenances to the said
heredrtaments belonging, or with the same or any part thereof, held or enjoyed or
appurtenant thereto, in fee 31mple in respect of the 392 Lands, and this Court declares that
it has been proved to the satisfaction of the Court on investigation that the title of the
Purchaser in and to the 392 Lands is a good, safe holding and marketable title and directs

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid;

(b) enter 390 as the owner of the lands (the «390 Lands”) identified in Schedule “G” hereto,
together with all buildings and other structdres, facilities and improvements located thereon
and fixtures, systems, interests, licenses, rights, covenants, restrictive covenants,
commons, ways,‘ profits, privileges, rights, easements and appurtenances to the said
hereditaments belonging, or with the same or any part thereof, held or enjoyed or
appurtenant thereto, in fee simple in respect of the 390 Lands, and this Court declares that
it has been proved to the 'satisfaction of the Court on investigation that the title of the
Purchaser in and to the 390 Lands is a good safe holdmg and marketable title and directs

the BC Reglstrar to regrster mdefeasrble t1tle in favour of the Purchaser as aforesaid; and

(c) having considered the interest of third parties, to discharge, release, delete and expunge
from title to each of the 392 Lands and the 390 Lands, as and when the transfer of such
lands is sought, all of the registered Encumbrances except for those listed in Schedule “E”

hereto.

4. Upon delivery by the Reeeiver to the Purchaser of a certificate substantially in the form attached
as Schedule “H” hereto (the “Receiver’s Phase 2 Certificate™), all of the Companies’ right, title
and interest in and to the Phase 2 Purchased Assets (as that term is defined in the Sale Agreement)
which can and are to be transférred to the Purchaser under the terms of the Sale Agree (ifany)

shall vest abéolutely in the Purchaser in fee simple, free and clear of and from any and all
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Encumbrances, and, for"greater certainty, this Court orders that all of the Encumbrances affecting
or. relating to such Phase 2 Purchased Assets are hereby expunged and discharged as against such

Phase 2 Purchased Assets.

S. Notwbithstanding any other term of this Order, or in a schedule attached to this Order, property taxes
imposed in 2024 and payable to the ‘City of Terrace shall expressly remain an encumbrance that is
not subject to transfer, release, expungement or discharge from the Retained Assets and 392 and
390, as applicable, shall be liable for such taxes and shall pay them on or before August 30, 2024,
Further, the City of Terrace s entltlement to collect and its remedles for the collect10n of, such,

E property taxes shall be unaffected by the terms of thls Order.

6. Nothing in this Order exemp’ts or relieves the Purchaser from obtaining any consents or approvals
or giving any notices required under any enactment of the Province of British Columbia or under
any agreement, license, permit, approval, certificate or other instrument issued under the authority
of an enactment of the Province of British Columbia in connection with any transfer or assignment
of any of the Purchased Assets as contemplated in the Sale Agreement or this Order or makes any
of the Purchased Assets transferable or assignable if any such Purchased Asset is not, by virtue of
an enactment of the Province of British Columbia, transferable or assignable. Notwithstanding any
other provision of this Order, the vesting in the Purchasers of the Companies’ right, title and interest
in and to any of the Purchased Assets that requires any such consent or approval is not effective

unless and until such consent or approval is obtained.

7. For the purposes of detérmining the nature-and priority of Claims, the net proceeds from the sale
of the Purchased Assets (the “Net Proceeds”) shall stand in the place and stead of the Purchased
Assets, and from and after the delivery of the Receiver’s Certificate, all Claims shall attach to the
Net Proceeds with the same priority as they had with respect to the Purchased Assets immediately
prior to the sale, as if the Purchased Assets had not been sold and remained in the possession or
control of the person having had possession or control immediately prior to the sale. Nothing in
this Order or in the Sale Agreement, including any allocation of the Purchase Price (as defined in
the Sale Agreement) as contemplated by paragraph 2.5 thereof, shall constitute a binding allocation
of the Net Proceeds for purposes of any distribution of the Net Proceeds to the creditors of the

Companies, which distribution shall be subject to Court approval.

8. The Receiver is to file with the Court a copy of the Receiver’s Phasc 1 Certificate and, if applicable,

the Receiver’s Phase 2 Certificate forthwith aftér delivery thereof.
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9. Pursuant to Secticn 7(3)(c) of the Canada Personal Information Protection and Electronic
Documents Act or Section 18(1)(0) of the Personal Information Protection Act of British Columbia,
the Receiver is hereby authorized and permitted to disclose and transfer to the Purchaser all human
resources and-payroll information in the company’s records pertaining to the Companies’ past and
current employees. The Purchaser shall maintain and protect the privacy of such mformat10n and
‘shall be entitled to use the personal mformatlon prov1ded to it in'a manner which is in all material

. respects 1dent1cal to the prior use of such lnformatlon by the Companies.

10. SubJect to the terms of the Sale Agreement vacant possessmn of the Purchased Assets, including’
the Lands, shall be dehvered by the Recelver to the Purchaser at 12 00 noon on the Phase 1 Closing
Date and, if applicable, the Phase 2 Closmg Date (as those terms are deﬁned in the Sale Agreement)

subject to the permitted encumbrances enumerated in Schedule “E”.

11. The Receiver, with the consent of the Purchaser, shall be at liberty to extend: (i) the Phase 1 Closing
Date, provided such extension is for a period of no more than seven days; and (ii) if applicable, the
Phase 2 Closing Date to such later date as those parties may agree, in either case without the

necessity of a further Order of this Court.
12. Notwithstanding:
(@) these proceedings;

(b) any applications for a bankruptcy order in respect of the Companies now or hereafter made
pursuant to the Bankruptcy and Insolvency Act (the “BIA”) and any bankruptcy order

issued pursuant to any such applications; and
(c) any assignment in bankruptcy made by or in respect of the Companies,

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on any
trustee in bankruptcy that may be appointed in respect of the Companies and shall not be void or
voidable by creditors of the Companies, nor shall it constitute or be deemed to be a transfer-at
undervalue, fraudulent. preference, assignment, fraudulent conveyance or other reviewable
transaction under the BIA or any other applicable federal.or provincial legislation, nor shall it
constitute -oppressive or unfairly prejudicial conduct pursuant to any applicable federal or

provincial legislation.
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13. Nothing in this order shall be construed in any way to prejudice or affect: (1) the aboriginal rights
| and title of any First Nation mcludmg without limitation the Haisla Nation and the Gitanyow
Nation, which are recognized and afﬁrmed by section 35 of the Constitution Act, 1982 (the
“Rights”) nor (2) the claims of the Plamtiffs in Supreme Court of British Columbia Action No.
8036687 Vancouver Registry (the "Malu Proceedmgs") nor can this order be relied upon by the

, Crown or-any party for any purpose in the Malu Proceedmgs ‘
14 No proViSion of this order'lirnits' or de‘ro‘gate_s_‘frofn; o

‘(a) any rights toi or beneéfits of, : notice, co‘nsultation, accommodation, compensation,
negotiation or discussion with the Crown or proponents, arising, directly or indirectly from

the Rights; or

(b) future participation in any negotiations, claims, assertions or agreements affecting or

relating in any way to the Rights. -

15. In addition to and without limiting the rights and protections afforded to the Receiver pursuant to
the Receivership Order made herein, the Receiver and'its employees and representatives shall not
incur any liability as a result of acting in accordance with this Order save and except for any gross
negligence or wilful miseonduct”on the part of any such partieé All protections afforded to the
Receiver pursuant to the Receivership Order, any further order granted in these proceedings or the

BIA shall continue to apply.

16. Upon delivery of the Receiver’s Phase 1 Certificate, all persons shall be absolutely and forever
barred, estopped, foreclosed and permanently enjoined from pursuing, asserting, exercising,
enforcing, issuing or continuing any steps or proceedings, or relying on any rights, remedies, claims
or benefits in respect of or against the Receiver, its directors, officers, employees, counsel, advisors
and representatiVes, the Purchaser, the Companies or the Purchased Assets, in any way relating to,
arising from or in respect of the insolvency of the Companies, the commencement or existence of
these receivership proceedings or the completion‘of the Transaction. Neither the foregoing nor any
other term of this Order shall affect the rights or positions of any stakeholders in relation to the
Provincial approval process relating to the transfer of the Licences (as such term is defined in the

Sale Agreement), including the First Nations consultation process comprising part of such process.

i7. The Receiver, the Purchaser, or any other party have liberty to apply for such further or other

directions as may be necessary or desirable to give effect to this Order.
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18. | Endorsement of this Order by counsel other than counsel for the Receiver is hereby dispensed with,

Co19. THIS COURT HEREBY REQUESTS the aid and recogmtron of any court, tribunal, regulatory or

| ' admlmstratrve body, wherever Iocated to glve effect to this Order and to assist the Receiver and
) 4 its agents in carrymg out the terms of thrs Order. All courts, tribunals, regulatory and administrative
bodies are hereby respectfully requested to niake such orders and to provide such assistance to the
Receiver, as an officer of this Court, as may be- necessary or desrrable to give effect to this Order

or to assist the Receiver and 1ts agents in carrying out the terms of this Order.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO EACH

~ OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

Signature of Kibben Jackson

Lawyer for ALVAREZ & MARSAL CANADA
INC., in its capacity as Receiver of Skeena
Sawmrlls Ltd., Skeena Bloenergy Ltd. and ROC
Holdings Ltd.

BY THE COURT

REGISTRAR
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Schedule "A" |

_ (Listof Counsel) -

Alvafez & Marsal Canada Inc.

T Kibben Jackson

| Mishaal Gill
1392752 B.C. Ltd and Cui Family Holdings | Bryan Gibbons
Ltd Peter Roberts.
Noor Mann
The City of Terrace Michael Moll
His Majesty the King in Right of the | Owen James
Province of British Columbia Aaron Welch
‘ Andrea Glenn
Ray Power

Delta Cedar Specialties Ltd.

Francis Lamer
Nikhil Pandey

Timber Baron Contracting Ltd. and Truck
Loggers Association

Colin Brousson
S_amantha Arbor

Terrace Timber Ltd.

Lance Williams
Nathan Stewart

Haisla Nation

Jennifer Griffith

United Steelworkers Local 1-1937, on behalf
of its members employed or formerly
employed by Skeena Sawmills Ltd.

Heather Kennedy

The Gitanyow Nation

Kristina Davies
Drew Lawrenson

Attorney General of Canada

Aminollah Sabzevari

Interior Logging Association

John Drayton
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" Schedule."B"

- (Sale Agrcelnent) ‘

>

ok
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. Schedule ''C"

(Receiver’s Phase 1 Certificate)

No. S236214
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

‘BETWVEEN: | R .
L . wrsecvm,.
D - PETITIONER
' AND:
SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD. and
ROC HOLDINGS LTD.
RESPONDENTS

RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc.
(the "Receiver') as receiver and manager of the assets, undertakings-and property of
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively, the
“Companies”). .

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale
Agreement entered .into by the Receiver and Kitsumkalum First Nation
- (“Kitsumkalum”™), and provided for the vesting of the Phase 1 Purchased Assets (as
~defined in the Sale Agreement) effective upon delivery by the Receiver to the
Purchaser of a certificate confirming: (i) receipt of the full amount of the Purchase
Price (as defined in-the Sale Agreement); and (ii) the transaction in respect of the
Phase | Purchased Assets as contemplated by the Sale Agreement has been completed

to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the fdllowing:

1. The Receiver has received the full amount of the Purchase Price.
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2. The transaction in respéct of the Phase 1 Purchased Assets as contemplated by the Sale
Agreement has been completed to the satisfaction of the Receiver.

This Certificate was delivered by the Receiver at on , 2024,

Error! Unknown document property name.

ALVAREZ & MARSAL CANADA INC., in its

capacity as Receiver of Skeena Sawmills Ltd.,

* Skeena Bioenergy Ltd. and ROC Holdings Ltd., and

not in its personal capacity

"~ Per:.

‘Name:



Schedule "D"

(Encumbrances to be dlscharged from title to Purchased Assets)

SECURED PARTY |

LAND TITLE REGISTRATION NO.

1392752 B.C. LTD. CB458433
1392752 B.C. LTD. CB458434

SECURED PARTY

PERSONAL PROPERTY REGISTRY
S S L Dt 'REGISTRATION NO.
_ Delta Cedar Specialties Ltd,  282094N

Timber Baron Contracting Ltd. .

903702N,903703N

Deuce Creek Contracting Ltd.

350830P, 350833P

Infinity West Enterprises Inc.

427844P, 427848P

Antler Creek Contracting Ltd.

507680P, 507684P, 757548P, 757558P

L & ] Logging Ltd.

771796P, 771821P

D.R. Holtom Ltd.

777413P, 777418P

Daudet Creek Contracting Ltd.

788822P, 78884 3P, 788873P, 788895P,
788922P, 788941P, 788955P, 788978P

Silvicon Services Inc. -

795469P, 797967P

K'Alii AKS Timber Corporation

795470P, 797968P

Round Lake Transport Ltd.

830654P, 830659P

Dynamic Capital Equipment Finance Inc.

144761N, 154648N, 184963N

Caterpillar Financial Services Limited

007610M, 984133L,-632901M, 941146M

CWB National Leasing Inc.

170285N, 545347N

Corley Manufacturing Company _ -820477P
Microtec Inc. 120833Q

The Bank of Nova Scotia® 436815P, 608762K
Her Majesty the Queen in the Right of the 313007P

Province of British Columbia

Timber Tracks Inc. 541647P
Bank of Montreal /Banque de Montreal 660141P
Stardust Contracting Ltd. 323463P
1392752 B.C. LTD. 294187P
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Scnedule "E"

: (Permitted: Eneumbrances)

. PID: 011-691-042
Legal Notations: S ’ o
o This title may be affected by a permlt under Part 14 of the. Local Government Act,
- see CA8395265 ' :
Charges, Liens and Interests:
- o Property taxes imposed in 2024

PID: 011-691-051
Legal Notations:
o Hereto is annexed Easement CA7183199 over Lot A Plan EPP78423 as TP Art
shown on Plan EPP82278
Charges, Liens and Interests:
o Property taxes imposed in 2024

PID: 030-631-700
Legal Notations:
o Hereto is annexed Easement BB1131385 over Lot 1 Plan BCP43227
o This title may be affected by a permlt under Part 14 of the Local Government Act,
see CA6825838
Charges, Liens and Interests:
o Statutory Right of Way BB1131384
o Easement CA7183199
o Statutory Right of Way CA7224665
o Property taxes imposed in 2024

o PID:011-768-398
Legal Notations:
o NIL .
Charges, Liens and Interests:
o Property taxes 1mposed in 2024

e PID: 009-426-833 -
Legal Notations: -
o NIL-
Charges, Liens and Interests:
o Property taxes imposed in 2024
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Schedule "E" -

,(392 Landé)’

o.': PID 011-691-042; LOT A DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN ..
' .3986 EXCEPT PLAN PRP47978 :

e PID: 011-691 051 LOT B DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN
3986

~ e PID: 030-631-700; LOT A DISTRICT LOTS 616 AND 1745 RANGE 5 COAST
DISTRICT PLAN EPP78423

. . . T T S -
B O R i sl iy ol o S AT Rt
:%ﬁ i 4 W iy ¥ A~ P Sy T Ly -
R .- o SRR ) o R
®

PID: 011-768-398; LOT 3 DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN
3700
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Schedule "G"

' »(390 La'nd»s) |

. PID 009 426- 833 DISTRICT LOT 1398 RANGE 5 COAST DISTRICT EXCEPT
PLAN 11735 : : : _
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Schedule "H"

(Recelver 'S Phase 2 Certlﬁcate)

No. 8236214
Vancouver Registry

~ IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN: - .
1392752 B.C. LTD.
- - PETITIONER
AND:
SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD. and
ROC HOLDINGS LTD.
| RESPONDENTS

RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc.
(the "Receiver") as receiver and manager of the assets, undertakings and property of
Skeena Sawmills Ltd., Skeena Bloenergy Ltd. and ROC Holdings Ltd. (collectively, the
“Companies”).

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale
Agreement “entered into by the Receiver and Kitsumkalum First Nation
(“Kitsumkalum”), and provided for the vesting of such of the Phase 2 Purchased
Assets (as defined in the Sale Agreement) which can and are to be transferred to the
Purchaser under the terms of the Sale Agreement (if any) effective upon delivery by the
Receiver to the Purchaser of a certificate confirming that the transaction in respect of
the Phase 2 Purchase Assets contemplated by the Sale Agreement has been completed
to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The transaction in respect of the Phase 2 Purchase Assets contemplated by the Sale
Agreement has been completed to the satisfaction of the Receiver.
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This Cerﬁﬁcate was delivered by the Receiverat ~  “ on ,2024.

ALVAREZ & MARSAL CANADA INC., in its
capacity as Receiver of Skeena Sawmills Ltd.,

Skeena Bioenergy Ltd. and ROC Holdings Ltd., and
not in its personal capacity

~ Per:
© % Name:
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' SCHEDULE C
INVENTORY

“ltem Specs

- Location . Category Specific Location . - Volume (M3)
Mill . Log - ‘ " Sawlogs Hembal at Mill 1,986.7
Mill . Log Spruce at Mill 397.8

CMIL . Log Cedar at Mill -~ . 176.3
Mill - log . P . Pulp Logs {Hernbal) at Mill ‘ 1,095.7
Bush - . lLog - ‘CP 523 blk NISO01  decked HemBal {pulp and S/L (60/40) 300.0

* Bush Log CP 523 blk NISO02 Decked HemBal 2,419.0
Bush - Log - CP523blk NISOO2  Roadside unprocessed HemBal . 1,910.0

CP 517 blks.
Bush Log Paw001/003 Decked HemBal pulpwood 3,435.0
Bush Log CP 40 WATOD1 R/W {HBCwW] unprocessed 357.0
Location Category Status Item Specs Volume (ODT)
Mill Fibre Chips at mill ' 11.0
Pellet Plant Fibre Chips at Skeena Bioenergy 107.3
Pellet Plant Fibre Pellet Fine material at Bioenergy 12.6
Pellei Plant Fibre Hog material at Bioenergy 1,884.1
Pellet fibre material at Bioenergy

Pelfet Plant Fibre (material is a mixed beind of fibre) 984.8
Pellet Plant Fibre Shavings material at Bioenergy 162.3

_Pellet Plant Fibre Belend sawdust and hog material at B 875.0
Pellet Plant Fibre 226.2

285937.00017/305577033.9
110360.168504.JW.24852232.12

Bush grind materfal at Bioenergy




. SCHEDULED - |
MACHINERY AND EQUIPMENT

See attached.

285937.00017/305577633.9
1 10360. 168504.JW.24852232.12



Rem ¥

EENA SAWMLLS Y|

Y &

Mlke

Model

Seriat Number

Gty [Year

“} Traller koader; 10 fon, ehucliic with swiicy

5N

Mmm

100" X 3" doublet {rack dry kiin, Insulated panets, 4 door, push buttor omlmh ¥na zhafl, Frank Curlis kin control vith Allen Bradiey plc,
Cpu wilh monilor, Saaban 60 gal a compressor with fecetving fiak, Rex 15 kva {ransiommor, Alliod 1iza §42B1 40 hp maio (O fan,
15, 000 lutt, Mnm Burn Ov-npak size 556, Honewell qu vakvos, Wagnsr 1722 ilnd( obe and pads

61

Kinad: AT X126" fxoma rough) - - N
Stool sticke: racks vrih Hickers - 3 N

Stesl dunnage mcks

EIe

Sof dump hopper, ki puth lada, new safofoss sloo door, orkWl fren baska, (41) pacts W cars parts o, (2) oel o4 Bonks

32 S strand log haul {ransfer deck, 3 aem ke stopfloader, v-drive with Radicon diive

r__z‘:umdoq ook, 3w g Sopioaler S ame
123 strand log haul tisade dck, 2 wm Joq don’ioadwr, s-drive with Radicon dik

$12°3 efrond log hou! trendler deck, 2 arm oy wloplomler, 5-dive vikh Rdicon dek

Lyndon

i 120 4 strand log hatt imasfer convoyor, hydraulc molor vl 75 hp
R

LAM

imolic pover
po cut ofl wiv, lert tooth, approe 80 hp, Min clamp vilh hin houriass rolks, (3) blades’
70 by

20l transfwr deck, 4 am log dop/loader; 8, SM-Cyclo 5

e
teand box) haul trenster conveyor vath 8 mal h stoes, 7 paumatic log sveeps, 40 bp dive
g
log,

B,
dock, 4 aim kg sl 9, SM-Lyclo 5 hp.
p:

f iranor dock, 4 atm n’auw wdiive, SMCyclo 5
pxoof conlral booth, push b monitors, camad's in dock eioa, AB plc emlrd

30" 3 sirand log baul trangier conveyor, hydraulic mdnr with 30 hp hydreulic pawerpack

* [Brunetla

Wiz

Ring debarker, 60°, 5 am, 0-125 tpm, 5' battom feed frantfer with twin hourglass hold dovn ro¥s, 5 bot{oem axii transfer wikth tvin
hoorgfacs hkd down rola, 30 hp hydraukc poer pack,  hp hycroul o pack, be system,contrd bocih il puth botton
ple,

257K 25' sloel !ramo melal clad debarker bikding ih (2) Tion chain hordts wih s, 5 tpan gle UG cvadhond s v E
ton cheln hoixt *

Zeks

Sti¥air

730HPS 10MF
.1

Ak dryer syvtem

110753

Rotary screw eir compreseor, 150 hp with sviflch and vaives

195 3 strand log haul trander conveycr, 40 hp with Rexniom deive

Cuttler Hammer
a

Y askaw;

Uncoly

] -
[Matrix U1000

RIR400.

Alsq Bradiay

Lagix

ehohebobobobel nl | sbbl
p;.w sl » g‘%ﬁ

[Moc 11 saction 31 swich

Vid, Yesakawea E7 Vid {dabarkar ing)

Woidor, spara chaln in are

W 5kva s Skv with oftiag svaich and capaciars

Pl {cos & debarker]

907 siriod log haol Iranslar conveyo, () mid sirear prouradlc KEkars, smpr: 50 g Fladicon i

T

&S wteand {ransfer dock, {4) pin stops, 10 hp Radloon drive

170" tein eirand 1o haul icansfor conveyer, (4) paeurslie kigkers, Rexnon 20 hp drive

tansler dock, 3 pop up elaps, w-drive, Radicon 20 hp drive

ikl

'4 og hatl transfor deck, (4) aem jog gon/ioader, Radicon § hp ditve
itlor, ovechoad, recent cylinder 1abu; 75hp& ‘Oﬂhpwﬂwnmmneck

fth push buttoq controls, monitor and.

35

Cadhaga

sido In tide out, pw Stromberg 1500 bip, SAC ma switch, TZ croxs auger with thal mout
Ihp diive, ovechoad c)nln hom 10400 cap

camen
it Inmiar wwgg Radicon 40 hp drive (CNM
kni 2 it (WC-2052-68

JPush buftoa coniel, chip bin pin, Eslon i iy o

MAM

45'X32” roughed il bek conveyor, 10 ho shi) mount drive
hi oon 8 X16" double deck, 7.5hp diive -

2677

VKB Bruks

812CS

45'X32" itoughod roli bek coaveyor, 10 hp ehaft mount drive, MDI mels! detecior, disconnac, pirsh hetion somirdl
Ry 1, drum type, 40 hp, top fead boltom dischare (tolor redong In 2031

355" X 48° mos chip bok conveyor, Iraughed rofl, covarod, catwalk, Kioel framed overhead motal clad mof, eloot siandards, 1op
drv-rlnu »le 15142 X 70" xloel support trame over ehip bins veith 75 hp chaft mount drwn

sirand deck, 4 arm log oploader, ¢-drive, Radicon dive

5) (o 33" hourplass rolicase 4 anm Kicker, Radicon 5 hp drive.

steand tog haul iraneler deck, 4am Jog i driv 15 hp drive

28BS

Coriay

top/iaader,
7} ol 30" rollcass yath ditve, Aumer station with spare e

(Coniage, £ 3 knos. Lo degs, lemposcnia posioned, (o vl 1. burpas. paragragh, el cotrae Fioady SexZS oz,
ovechead 10 station LM Chmml + e z'm canvocs, Alan B . § 5 bp hydauk cabl ansone, Upgad
JacobeoyBaumatior 250 by & work o0l s

'
{3

Cortent

500 1 ol 5,
5 labbec head, 8 knife, 31" CD, LN, Shﬂmu lnmootml: nﬁlﬂm«dw‘h lee

28

Sumner

2020-425USL-60

100474-A

Hoadtig, 8 doubla cut, double cokimn machartkeal strakn, £poke whoos, 46 5172° X 15° X 13 gauge 220 kard 09375 plats blades, twin
food through rolk, SXT* sound proof conteol bm(h pulh button coatrols, monktons, camea's, new 400hp drive moloc with Yaskawa
Matrix U1000 vid, Eston disconnects, (8) .

Wostvard

HiL

Cuttler Hammer
Andorson

it

Allen, Bruciey, Square D, Cuttier Hammer alocics, GE 37.5 kva lighting iranslormer. roadar berd
Gardnod Donvey preumatio wineh, laddaes

elsl

254 steand iumber transler dack, 4 sirand 547 roler chain croes Irantlac vilh diva

27" (6) roll 37 172" |nfeed angled miicass, fred inobar, Radicon df

Dbl o G g X 15(opwudhdlum,vuhbhw 130 prm, 19" caws, 410p pross (oks, B bed 1ok, wwing wvey
v ddves, Maul bibs

115" ancloted bidgn rlicasa with dive and preumalic plcker finger direction siion

J257X 4T Jachine bot canveyor with deive

7 177" belt conveyor with dive

30
45" (11) rol 48" yokicass with 4 172 4 arm limber deck diverting arm ianstar and diive

22 3 rand HTB, e-drive lumber translor dack, (5) aan pop o singublor, 7.5 hp Radicon div

4113

7 5 wrand uhnw lnad can transder deck with drve

3411€

SO (15) rok 30" limber wyith 7.5 hp drive § 4 arm gravity roll declins Frantie

207 (6) toll 40" iokcacs infoed, fixod knebar, § sirend 4" rolloc cross food ftansier, {6) positionars, (4) ovechoad kasar lights sod drive

Sulivan

Bul sdger, 8" X 547, 4 12w, lop oponing, bl (op press Tole, 4 bed rol, (3) preoualls posiionars, Nowpa: guider, (4) taser Tghie-
sh button gontrot with drive

2067

35" X 53° bow coaveyor 7.5 hp Radlcon drive, 10 sim peamalic picker fingo directional siallon, 12° (5) rall 52° rokcase with 5 hp drive.

Cuttlor Hammor,

IMoc 6 sacllon 28 wwich

}Aleﬂ Brodley, ITE, Benshaw elocirics, 30 and lighting panel
Flammable cablnol 30 gal, quality check salion

Yaskoea,

Matdx U Vids bull
0 eingle box chialn efnan out canyeyor Radicon driv

Itansfoc deck, g-drive, Radicen driva

log
42 4 strand log haol dack, s-drive, Radicon drk

55 3 st 1301 transfer conveyol, pin slop, hydmukio dri

[Cut off savy, 6 dia, Insert toath, wwing type, approx 25 hp, 30 hs hydralic po«-rpacl( 4 X6 coolrol booth puch butten comird!, Goukd

twi sdrand log haul transfer conveyor, 8 proumatic kenath slops, Radioo

10} roll 247 hourglas (olicass, fog eloploador with gaies and 5 hp Radicon drive

sirand kg haul transfer deck, 4 aim log slop/loader, s-drivg veilh Radicoa driy

! twin drand log haus( kenefer conveyor, 15 h Radicon diive

i L‘E BREREENER 3| ¥ sl g

strand log haut {ranwlac deck, 4 anm log stog/loadar, 'rdfiv. with Radicon drive

strend log haul rangder c 15 hp Radicon d

Mark tV

Ring debarker, 35 ﬂllm‘Li\duylnmdp«:dudlloullm. Wa(‘l.’rhplhqdm. 167 fp, Inkood station 3 with tvdn lop hatd
down roke, nuﬁudMlllm3’wnhm|nlophdddownruls,dnqh15‘hwrvlauldl hakd doven e 1o, 8° saxsind proof control booth,
1th butlons, monitors, camora's, Lzcar fight, 25 hy hydreutic paver pack. ibe syslem

LG

on electric hoist peadard control, trotly, 2007 | baam creneviay

¥ (12) rol 24 177" hourgiass rolicase, win 4 arm dueclionsl kickors, § hp Redicon drive

5 sirend dog lrander dack, § Tip Rudicon drive.

4 slrand log tnsler dack, 4'arm log stop/ioader, T-dkive, 15 bp Radicon dei

Cutller Hammar
Yoskawa

Moo,6 tection 20 swilch N
Mairix U Vid drives (debarked)
6 1/2 4 strand log heu! (ransfec deck, 'lmEloolvbahalinnﬂaadulﬂdﬂadm\Mu

8" 4 strand log haul trandér dock, singla pln kicker, Redicon diive.

55" Single sirand bax chain log hauf corve singl kicker/siop dalion, Radicon drive

Mavk ||

Chig 0 s 287 cantor dne, 280 Ipm, Kay ko heads with 24" fead ol, 3 sided Scanmag HDTSOR teanner selion GPU somiral 157
afigalor typa lofeed poution {ransfes vah top hokd down, Opoon ayes, win 16" sid feed rolks, baltor chippng hwad 75 hp, twin 24~
da chipping heads 150 hp, Twin 13 172 food rok, fop 21 12 150 bp chiping heod,botom splise temore hed, uin 18" o e
poxs folls, Kila & Porter poslifoning controly, Allen Bradiey

37182

S 12 XE 112 sound peoed conol booth, pus b loﬂmﬂllvh mmnz. Sarmara's, Alon Bradiey paretiva, 1008 el

Yockawe

[Matrix U1000

VPd's {chipn

4 soclion mee, 1 mokn saich with darters, {chipnsav)

Cutlier Hammu

[Mee, 3 soction 10 wwitch (3) 30 kvar & (1) 50 kvar capaciiors

[Marix Ut

Vd (chipneaw)

Cutibee Hammu

[Moc, 7 section 23 evdich, Alen Brodiey plo,_dusl colector svlch (Twin band)

155 elrand camaback irane'er deck, Radicon driva, LAM 5' chain bar saw

Fomna

25' (6) 1ol 40" infeed posttioning rolicaca, 5' 3 efrand roflerchain crocs master. 3 arm 1og siopAcader

Twin band rasaw systeen, 5 singla cud, double cokimi, mechanlcal drain, hrydraufic foedworks, vadable spoed ko 327 FPM, 32 6 X &
X 16 gauge blades, twin, 33 112” beidge rmiks, twin hydrmutio tide gripper head roll, (4) 18" bod roks, Twin 2 s 127 side foed mik,
mist sysiom, femposonic positionad, control booth, push button controls and drives, (40) apara blades

18 (5) (ol &' outfead rolicace with hydrautie side prese rols, Radicon dave
4‘@‘3 coblnol vith (2) Yaskeva Motrie U1000 vid's fwin Band)
hydraulic porver pack {setvicrke), 76 hp bydiaube povvor peck fivan band foed)

30 by
18'5 strand cameiback {ransler deck Radican diive, 12 (4) roll pop up rollcasa viith slops, cvertead e bar vith chain Foidts

80 X 26" bell conveyor, divering pale, Radicon deve.

4558

120X 13 172" balt conveyor, Radicon drive,

16|

348,

124 sliod iranhen dock, edtive, 3 am lumber sopioadee, § fip Radicon drive.

45 (10) ¢oN 24" tolcoes, Radioon difz, cidn 3 sorm provmathc hicher

Push bulton control and efecirc In erea.

125 strand \ranslec dock,d am Jumbar dondmdu Radicon diive

Ll

FPE

[Main pdc, 2 saction 8 weiich, Eaton svidch, 1 section 4 witch mala pdc, Avea 300 kvaf copachor




~SKEENA
Uni ¥

WM 1i

[ty | vear {Make

=

’Dﬂclhﬂoﬂ

1973]GE

Tronst 1,500 keva, 3 phiase, 60 hy, 25,000 480V

Serial Number.

Hes/Kms

{5 strand 5 1/ cameback landing table, Radicon drive, 4" (4] tvn strand Ryiod Unscremble with drive

5 sirand cameiback cross traneler deck 3 hp Radicon, § wm roker stoprower dation, 18 (7) ol 33, 1/2° 1ollcesa, pop up poRHIoNor.

4557

2E080

sh butlon conteed, 2} $ ho hydrautic

Py wdgor, 30, 3 v, 50 oo W 05 Fold B oA, 5 5 ol Top 5pacig Elworthy ool works, 150 hp 1790 pm drive, | 7745

15°X 26" bat conveyor Radicon diive, dmh proumatio picke finger diverlng sislion

18°X 23 /2" boll conveyor, shafl mouni

85 stiand camafback fanding deck, & hp Radlmﬂ diiva

4551

Elocirics In sceo, Coffing 2 fon omciic chain hore, Colig 173 tor ool hetel, i kadder

Double o1l band s bladox, odgel quidas, (2) circular s holsl crodios, Caflig 173 lon siockiis heid drcutumwbhd-s. Zton
etocteic hoist, acbour

Wik & Wihia Circutar 52 Stralchas roi, 27 Thiodl e/n 73850, Anvi, sdger guikdine, W guide Gk, s foke, Ao
#£18 shwac, Cofing 172 toq sloctiio hoist

Position cylindass, sawbilados with hofs! calors, Q) 82° & 72" Inwet looth chculer saw blados, cllculatww uadas ‘srboars, coffing
ton elec holul, paliat jock, edger quides

72

Ao Biadiey bull edgor p (old) Lincoln socitc RIR~400 viakder, Kio §00 I sloc ho, odger oo, avbour Bt ornder,
MW

cradios, tl 1

(@) Tocoh sats, 5' band mit spoked wheeks, {2} Kito 112 fon eleciric holels, Armiirong wekd claimy, CM adsiar 1 1on oleclfio hoid, e
rosiralr

MOC-19

Fiing room electrice, 25 kva lﬂndumm

240 G grinder

Sel up dland, babbil pal 1ru11n‘mm nuldll elop Bdder

HE

Edgor guides, habbit, n 4 dhal gauges, gronita wurface block
240]Guids grindec N

Talon TF:3

Clecular say.

Band sav lrveling bﬂ\ch #5 sireicher roll ¥/n 6236, 2) 5 X 147 anvilw and clamp

Amnsltong
LAM

011407 TFY

LELRERY

Miaed sizg chain bart
B

Amnirong

Armiong

#15

anvil, in saw rinder
Acre junior posl :huwwr haod swadges sod lhaoax Wilkams & White circular savy taofh satior

| Mixed chipper knives, fig, DeWah grinder, hond lools
Mand doctrics

Wiight

W-350HD.

1996 [Relormy

Circular waw side gonder

AR21/61 Travekng hoad knida grinder, (2} 4 1747 X 8" magnelic clamps

 Pnaymatio babbi jig, babbi pol, pouring iy, chipper Imhn

[Wiight

Knile grinder .75 hp, wilh knlves v

0418010TX1

Ameliong

Posl grinder, hocs, savy blades

JHanchett

77 Circula saw chaipener, cicular gaw lipoing bench with 9° X 157 anyil

W:hM

Colling 1/2 lon eloctdo hoisl, (2) 112 ton chain holsts, tvarhead beam. irallvs
[Crcutar eaw side grnder, Buron pio #3 allachmont

|
A8518

lhhl

Sd un booch, 24” & 23" anvite, lipping diation, ircutac sav biades

[Amdiong

K) At steong

kog hawl Infead, 42" w

Armsirong
Al

#58 clamp and stands, shape up affachmeni

1
Wikiams & White

food, #58 clamp and dands, shaps up sifschment

Tl
112 throal &/n 36070, Wikliams & White saw slreicher il n 36148DF , grinder, cad

igrne & White

12 Hlrotchar o/ 17608 clamp, () 12° X 467 anvils,

{ Aav bladss, Miller Mulimalic 215 wekdor
15 ki "

34 ide grinder, hmdlui:vlu guides and parly
90" X 14" befl conve 8, hllﬂwﬂ MO! matsd

Concal

it 40
Chippor, ., side foed, M hams, 150 hp 17680 (p, with sader

10 box chaint cloan oot conveyor, § ip Radicon

1207 X 43" bait conveyor, imughad roll, s-drive, shatt mount diiva {hog il

Ravdings

ood)
Hommor hop fop loed, bottom dischaige, P twin 350 hp, 1770 fpm ditves, 10 hydracko secl opentng, (2) dartors, spars serean

T

6 dia & 15' dia cyclonee, common steel sfand, blovpipa

235" X45" boll comvevor, Irughed (o, stesl kame, calwaking, spriniters, malal cisd, siuel tuppors, 25 ho 1775 mpm dike,
blowet

Edoctics and

12" Dia cyclana, S'd'nwduu(lwdbhinxmhlhﬂoe)

28" X 10" ball conveyor, that mounl drive

6 hp Highgear raducer

ROR-400 weldar

ol luba roor, (2) presmatic pumps, stost hddna faoks end groass

\p Highgaar raducer

w-drive with molor

‘comveyor, s-dsiva wilh motor

30
10X 33 blowar typs RBSTS 100 ho blower, Rader 20X25 leadne 6 ip sad contrdl board
o

Edom

lo strand boox chain clean out eony s-drive viith mofor

40" X 16° vibradory conveyor, M| metel dotector

Hansai

EJ717

Chipper, side leed, battom discharga, 8 knjfe, 300hp, cortex knffo vysiem, marter, brako and parls (il

Rofuss systam push budton control

36" beit convayor, lroughid rolf, covared, w-drve.

11574 sitand b8 transfer dack, Radicon drive (1a-eniry)

for Harnmey

Sparp elactio paris

Moo 14 section, 69 switch, Akan Bradiey pia

" X 18” batt conveyor, s-drive, Redicon

X box chain clean o eanveyor, e-drive, Radicon.

35" bo chaln claan out conveyor, s-drve, Redicon

30" bax chaln clean out convayor, s-d

118 bax chain clesn ol convayer,

0. Shp
o, 8 hp.
15 box chain chuan ol conyeyor, edrive, 6 hp.
0,5 hp.

12 bax chaln clean oul conveyor,

AT

45" box ¢t fean oul conveyor, Radicon drive

Ly

with slectrelcs; Lincoln RIR-406 weidar

60" box chain claan out conveyor, Radicon dive

125" box ehaln claan ol convayor, Radicon dive

42 47, 6 117" long link cloan out conveyor, s-drive, Redicon
60, 6

rive, Radioon

e, Radicon

e, Radicon

ifive, Radicon

+-drive with drive (main chip)

sl cloan out convayor, g-deva, 10 hp

i choan ol conveyor, k-drive, Radicon dive

in clean out conveyor, t-dive, Radicon drive

sealpiig screan section, § hp.

" boht oonveyor with drive

Slemens

Pbc ‘thop, () chain e ‘Aflac Copeo parts, pipa (iiings, ftiings bins, Vicimiko f4lings, hangars, Fidgkl threader, pipa cuflors, fire
hose statlon, vies, vaby

| el 2 steh gk, comaiors sod WS

Yran: 1,500 kve, 3 pheeo 60 hr, 25000 480V

10731GE
19831 Cast

102551

| Trensforma, 2,000 ke, Jm 80 b 25,000 KV, 2400V/TI8E TV 25000HV 2400Y/1386 LV
[Main 25,000% Incoming eaclosad wiich, WR & Westinghouse 2 section main drivo comrol 25,000V (iog chipped) Weslinghotes 3

Culllor Hammey

udlnt\1led|DCle-nond(ba chipper) and slaciric
Mcc 3 seclion 10 switch
60 box chain clean ol conveyor wiith e-drive, Radicon

Pipe racks, pips il hﬂl Rldali &Slhvm palet fack, hoes, comprassor od

ima P12C mil drifl locteia. ftllngs, vice rolls, (4) laddars.

loctric shop, handlwk md(ot‘ hole. uwhh, Hill DX 450, Miwaukea band sav, Brady Label pririers, fiilogs bins, Mhvvairkes Foel
kit, connectors

afercoolers.

36110

4574 alrand tiber foc, wilh drivg

Sulaly

[Rotary scraw sif comassor, 150 hp, slarer

ALl

ullalr

5.
GA 1107
-1

Pl

A7, 1

99,091 bes.

[Rolay scraw sif compressor, 150 hp, slarler

Rolary sctevs air compiaesor, 150 hp, siader

502787012
1

Al dryer wlom, (2) 17 alr nulvlm Aucrks 48° & 607

94,852 bry |

036172

| Rack vith bar eieet and

Bridgepod

Mifing maching, 1 ho, Arx & t-xio tably, 16" metad bandeaw

J162687

Powarmy

PR

(perihomm,
198! omatle
Miior

Goldelar 45

| Bukdog

ZYS0504,
MR

25 kva rsasformer, elecincs,

Ploema welder, Exab EMP2151C plasrria violder

Radial arm dil, 3, 15 172° X 191/ L-slol inble,_B8-1500 et

Welder, visos, sprockels, ki wolding rod, hand lools

Hydraudic shao peess 700 ton, steal bench, diee, Lincoln LN-25 siiécass welder, & machinid visa

Mt di, 62-1400 1pra, 0° eiroka, machinist viss, deiil bits

Mori S o]

Lathe, gap bed, §', 30" swing, 781350 ypm, 7" bore, quick stiach,

G105926

ool box, visa, grinder, (ool steel, Jet 2 ton chain haist, slesl bench, Linda shapamabiar pantograph cutler, bonch grnder, pde rack
veth clamo, air mavee, 1A of g

B cylinders

Firel aid

room
[Tk stoel, chain hoists, carl, cavhorses, wprockels, comveyor 1ok (2] lorch kels, 658 bonch,




B

- D, 1
t Aoty Tear Mk ’ ttv@deu Mm Serial Number HraKmy
255 el bea St i S [ T b, Ve sy s lmse cYinders, ¥ bets
56 {Chain holels, boam elamp, slingy
T 161 preumalic pumps, ba doel, boings, driva €hain, Lo : -
256] Barts viaches, ool booch T : ;
Hardhraro, oi valves, - '
i Spacs machina parts .so.e. stacker, sci0n, banth will vise
" Bushings, tpary anlo, boar e, st vbrery Serovct ol B, SFigpen
262 (1 souis, bearings i
263, Eloctca cheko hols, and manual Wik iy, hand toov, ball sgkaing K. vwanehes, bonch ginds Emimsn o1 hydratlic crimper,
. boaring wames, Bammable cabinet, vise, dill pracs, Emmnc :cone supotes, ks
raullc flings, hydrufi drve pais snd supplne, bar
265 g Hahd fooke, torch sefx, lorqi wrenches, Mivaukes. hund u«. SR 52, NovaPio 800 WX, Gifos, CPU, moniors, salaly Famorsos.
reate pun
Lunch 1oom contents -
Chip classior, xcale, ovan

268 , (3) olfices, dovies, fia cabinals, chairs, cpy's il screens, \abiets, red's, axmw b

260 3439 ~]3574 sitand box chaks conveyer, 7.5 hp Radicon diive.

270 Molor etoros wea, smak dn\/a“ @ palts 2 o hp, @1 poAS TS Fp- 10 o, () pallels 1520 hp 2) palleix 25 bp, (3) paliets 30 hp,
24) olors 25 hp400

E) Spore nad parts by vbv-(nry ooiveyeX, winch, positioning cyliders, cheln, thives, rallys, hyd diives, wheots, powar pack, e ol

7 - 13) molors, spools of wie
273 @) S kva tranclormiers, Hamimond cabinel, 25 kva transiormor, (2) System diraclion v tart cabinets 400 by, (2) Farmmond contral
cobinats
2] 3461 Edem 130° X 18" vibralory conveyer., 7.5 hp, WO E37577
75 94 & xingle sirand box chaln conveyor, 5 bp
76, Chipoer, 657, 8 knie, uida load, sife discharsre, 350 ho 1760 rpim drve. sioter
7 X ' twin iread bor chaky coaveyor, v-drive, 10 ho Radicon
278 A sitind 178 Iransler dock, 10hy Redicon dive
¥ {tsnelox deck, Radicon difv
80) 34 O)Mnir-nd Ded Rudicon drive
vE {9) 0l 20° robicace Radicon drive, pon up siops
282 G Remon adger, a«r 100 b, 3 waw, aplined m:,m‘.uopwcwmmls,swmm Top opening, 10 hp foad drive, 3 laer FGHi,
. sh butlaa conirol, elocirics, Alen Brediay plc
20 X 16" befl coaveyor, § hp drive, plcked {ypa divering staliom, & 12 X 34° bol sonveror & hn
Pdo f switch, TCT tmasformes, Square D & Akon Bradioy @ocliics
35 X 24° bell conveyor viih drive
4 x !'Mmmi 5 Rexnord drive N
4. conveyor, ehal mount drive
I 5-' m:oum-n-cnmdudm Radicon diiv
145' 4 srand H78 tlurn ansfer dack, Rachcon e, sies Suppe Fomgadracd radiege
$2°0 drand m:o 30 camoback lrlndu dock, Radicon dive_,
i1 [
8 nnﬂd g‘l chain umlu ducl( R-dbon ey
1276 strand H13 carm:
156 strood transfet deck 10 l\n R-dlcm ddva
2.6 sirand Iranfer dock uhmy ¥nad common grive
sirand v fifed 112 lon boar holsl, 20 by drive
80d Squae D electrics
lr (6) rol evenanding. rn"clu 8 bufl snding slafion, 6 6 dock ivin drivey
Culilod Hammer Moo § section 22 ol
Vid dve cotrols, (2) v-auw- Wealrlx 1000 {unsorambler) , Toxhixa ESP-130 (backion slorags]
6.6 slrand 80 d Iranslor deck, & 8 elrwnd A0 dx liansler deck vwith drives
Lug loader claion with 8 slrand ubrm ined Umor 4 amn singultor, § 6 sirand Trosghiosd, B s slnguiator v il ekback T
A/Z 6 arm color ch: traaslor nd drive
Puch bullon pontrole with Eslon switch
[rvey 1078 sirwd hoged iransfar, 187% sirand fugged uhmi kned tcanner hroughised irander (6) aven eading Toli. 25 da over Ilnq‘h ‘ond|
i xav) siation
NevmasUSKR B6ALGE 1208F 20" pass acenner sialion, USNR cpiZs Fo3024
Neovwnes 126 sirand lugged Ut Inod peo posilon ransor (3 proumatic podkiooed ed paddie poskioners, 16) 10 172" wvan arleng T, (4}
sols of 5 arm pop up eingulalors

071 388 lounes TAZOLHS8 Timmer, 20" pase, {1 saw vy shat dely 25 hp, 19710 strand hugnad fhroughived angar

308 para ) slecliics, forch uel, Lincoln R3RA400 yelder, 25 kva lronsformor wi

309 3 172 8 arm roller chakn Irnshor/diveding g 10 strand luggad uhmw Bnad tramsloc with (10) 18 aven ending roks and diive

316 2022 Sl carm éyslorma 5,13.4 board lenglh scanning rww dela Giafion, Norhern Mikech | molstuca meter (rame (i )
9 4 sirand logged (hruusghfeed tranafee with driva

i} 3535 S35 strand lugged 50 deqros irarsler common drive
1 Tmme contrel coom, spare pars, Allsn Bmdtoy dala ¥oer, (3] Alion Bradiey pe's. moniers.

313 MooraNavrnes  bar sortec wyatom, 71 bin with 22°5 strand huggod lrensie dock, Slomens cablnol vith Y ackeva Nt U000 v, 12 sofv o B
onlrols, 67 Moote bint (3) Newnes, 38 1/4° bin widkh, Opoon & Bannes photo eyos, , eador bods, (9) sats of 35°5 sirad s.drive
uhmys linod Iake away transfor dacks with 7. hp diives, 10/ 4 elrand transler dack, 30 hp hydrautic powscpack, sk recaiving fank, Win|

aily 6.4 cou

FIT} tlor Hammior soclion 16 wiich mes, (7) 75 kva wilh sodtch's, Cuttiec Hammer 4 vaction 13 wiitch mos.

2559 § sttand uhimy Snad -drive Iranwlec dock, 7.6 ho

316 3567 177 (4) fwle strand Ayfed with drive, overhead bearm snd troly

247 5" box chain cloan ot onveyor 3 hp

316 54 Mmzorun«myn-n mechiyd vith 1875 sirand roller chali lead Iracelor ubrw Fred, 3 112 Bott avan ending staion, 4
stacke holet, 8 arm fowbring hotel, 10 pocket muto drop eick plaow, 2 V4" X 5'X V4" stick, 40§ slrnd package Iake out renefer
with dibvo, % hp Hrydraukc powac pack, puals butian control, 60' hein srand 80 dx sticker bis transfos with drive
2] 172 ton chaln hoivte, 80 of | baam

320 Cthor Hammor Moo & saction 14 eeilch, 75 kv lranchoxmor Wk swich, Yaxkava Matric UT000 vid (wcing chain} G5 Vackaers Waire UTo00 37
{stacker)

1 Trimemo/seter bubding, 560° L X 40" W, siool frae, metal ciad ok logelber, spankiers, Tghls
4 X 10" sloal sficker racke, {3) dunnage recks, lsngth cut rack, aavesal, bonding, sten] wasla Bin. 0] perte Wi e
E7E) I 18 §2° X 17" yard, llmb«!
4 TMixed sfool in wea aong v
325 |2 stoel longth cul racks, dmmaaomd( {2} banding cant, (18) roks of bandiog
| Roducers end mofors in wrea
40" shipolng contalnor, weided sleol fecl
Kin carts pars and slesl in area, batting and rall o coniainer ool
229 20101 40" shipping containac, welded tloel foat
330 28 voclions of 4 liar shelves, ahives, plior Elock boavinos, bishings sprocksts rbeed pich and rodice paris
1 Sortor d spiked roks, (5) double oud sy biados, ehalts, debarke ring parts

27 2 saction pall ack two Her, cykudery, tedicers, sprockets, chain  conveyor folk, cartgs cable, Fydrostar Tyd driva, Blomer
Conveyor 1o, shal, cyindecs, raducers

334 2 soction pulal ack, taducers, tyco dry valve, Boosiar Purmp. edger wte sy sioms pump KA (12K), e ks, S, postioning
cylinders,

338 - Wood bin, stool ruck, mixad now sfeel, conveyor il dleel rack
2 section ehaed 1ack with new chain and

07 2 section sleal rack veih chain, rols. (3] pallols of chein, tiadl bin

38 (13) Palals of conveyor chain

338 © Dia cyclone (whote log chipper) , Alled 175 8 blowa 125 b, 45 dia blowar (il roct] 800 of ioel 10" blow P, 100" o 467

- palvantzed pipe_:

Y T 40 hipping container, ¥ghis and thaives
¥ Condud, epars siectiic
7 3! Bunglos of naw 5° X 7 112 X 374" slicks
4 Storag roof (20) TEX12" X 12 mielal cla
7] 40 shipphg contalner, lights and sholves
18 vections of nevs and utad elaciric spars pars.
Y] Tech cabls Ireys, sloef dump hopper, dunnige rack
47| 7] 20 unif chip bins, common (rame top levet 2172 & 4177 dia cyclones, 15hp hydrauiic power pack
7] Confanis of contsiner nm 422, chav , sk cylindors, mdial e saw, sorockets, coble, prossaire Washe
F«m blads, salf dumy
i 1001 A wcrove wir compresar, 100 bp, slarter T 24267
t 1883 ]Pat T4000HA4-0000 AH dryor, aif ssceiving tenk, alerocooler 0-152.83

352 Tochnologies ina Planar icrostal punp eystem, Conlral paced Wb Al Bractey Banatview T000 foeh screaet conird, (3] S sisel s o 34

" pump. Slainisss sioel siorage lank, (3) chomical dosing pumips, Kecon 30 172 mod K301-00 vibraory soroer, stanioss et Spare
2y hood, Dia chem pump ehid apprex S hp, soare Baum 8X17 high pressuve biover
[ 35] 324 trand, w-drive rangler deck 10 hp Radicon
354 4 anm 5 machanical ti hoket, 10 bp drive
0106 17 6 sirand tmvfer dock
0701, 07:67 35 X 247 bell conveyor, shall mount diive, 18 X 47 172" bek conviyor 5.hp
7] Cutior Harmer Mo 3 seclion 17 switch, push bulon conlrol, Yeskera Matiix U1000 vid

358 Spaca chain, shivas, sprockols, ling @ keme, rollor chain, Lincoln |deatars 750 wokier

35¢ 37 6 elrand uhmy Enod tranifor deck 4 s wingulator {common drive)
657X 14" bolt conveyor wih shah mount deive

361 1078 straed ranster dock 26" 7) roll X pinaapple infood tacase, (4] top okl G ol pushs Bfon Scxiel il momee 7577 o
8. 472° & 14 112" bikdge robcass, top guide

£ Stotson Ross 61401 Paner, & head, 20 ke fop. 16 ke botlom, ik e, peafta, posh bitfon controw, 40 b & 50 i hydvaka oo pack, o7 ar]
trotivs, Frank brake

1 S paca parts in aroa, gears, fan blade

364, 07-08 | 65' X 147 but conyeyor shaft mourd drive

5 YA 30 b cham clean oul conveyor, 7.5 hp Radicon dive,

365 2022{Luckiyna Yachnolagles inc Gradeecan High porformance fivea! scanning & dlact deteciion system,3 D lacar, 4,500 Wi, op 1o 12° widh, up o 6 THek, applicslions 6205
9reding, worting, rimiming, NGR opsirmizatlon, Cut-2, diect connect, rabl calbration tool, (5) fead through o, sicle o scanne,
Flns Group SCEFP 1/n INLBO1S molelura profi, 10 1/2' X 18" outfosd bodt conveyor Sh, (3) Hermary oplo mod SL-1880 warp
Lcannecs, Xcay, sreageh grading, QG st 10 sca with grade vu projoction systom, monitors In grading area, Al Bradiey pic NOL
mod NOL-120 sl dryar, GAD mod GO-SH-HT § by chiter ysiom /1 082621-31397 with controfs & manitors, Koepxits chler, Beaver
20 kva jransfonme fon mof)

Eg 2013 USKR  Color grade mark reading system, vorsion 3.0 5, cpu, mankors, Raplor iageation sysiern, Fops Foudh soraen ool Swerke i Ths
Eoiten)

[ Vaskevrs M T Vid's (sl doven bolt, warp scen bok, fance)
Spmvco Stalnioes slool speay bax, 20 X 14° X 38", muhiple haad, 77 dla gpeay, sorobber vystom ]

370 01:28 15X ' slow down bok conveyor with difve |
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Qty |Year {Make

Serlal Nymber

Fo_a..

Bench, viso, planer sal 4p stond, {2) 20 knife hoad, (8) pioliie siands wih heads, banch grinder, {6) plancs hoads moior and pads

=

Sido haad profita ginder, SpEtting weld sialion, Jot drill prews i

toson Ross
aform

ARTS

Yeavakog hood lanfa arinder prinding lengih 1520 mm : 243687

1 ton slctic fan, cpu, 5™ bv, vbalts

| Cuttior Hammer

Cullior Hammed

Nokson

 Andorson

14’ dis cyclona (rough)_pabentzed blou ploe Lo chip bin i

Torit Donaldson

Plarior mil baghouse dust co¥fecior, 15 dia, abod gate; blast doors, Anderson 8176 6008 150 hp motor, Gardner Dever GAEHBSA 15
blgwer

Placor parlx room, bearlngs, hardwaie, s eylindors, P, Tydraukic pofiioning cyldors, fofier Chiln, Shaflk, xorter partF, Compressor
acs, chain holste, bushings .

0201

strand 40" {ranler deck veith Radicon drive rs-aniey )

' (4) fwin sirand Mytod ‘with drive

86 drand comelback frandler deck, 8" butt even ending sfalion, (376 & (2) 4 oven soding rolls with drive

6" 5 strand mizad chain tranglar dack

Swgutating lug kadar slallon, 6 1/2'S slrand kiggod transfer thraughieed, & amm singuistor wih anl kick back, 8 sirand 18 tolfor
diveding ansder, (7) eoll over aim hokd dovins

Control room, 557y, laptop cpy, dosks, chaire, spars mondors, printars, ButionKag Etagier, hand foote

27 10 strand luoged (immer throughised Iransor deck 8} 787 even soding rolls,

1983 [
2 Yavkmin

392

2021]Z-Tec Automation Systema foc

Matrix U1000 Vi
Windat Il Ik Jot priniing, bacoda applcation and vislon veriication wystem, feceloptknal end print, Microcontrolior, PC104 raal Hima oparaiing

Yeimmeor, 20 pasa, 11 sav line shah drive, approx 25 ho . 7756-201R77
73

'
18’8 simnd uhrve bned lugged iransfer deck, cusiom made 4 sation cul i {wo ¥ollter sysiom, (7) 10 evon endid 1ok

systom, Plo conlrol, 250+ p/min, user inpid touch sereen, cusiom 2-knk, balk defvery, vision syslam, air knife

1983 [Nownos

J-bar saxilng sysdem, Scan meg fink detectlon siation, 12°6 rwid hgged uhimw fined transfar, Newnos 22 bin, 27° i widih, acf |
drops, (4) wets of bin controls, Cutller Hammor 4 section 14 swiich mod, 10 siat rermols 110 rack, Yesakawa Mairk U1000 vid, 30 hpd
25 hp bydraulic power packs, (2} 35' 6 strand uhmv finad fioor swaep tranwferk with Radicon dives, 12° & sirand uhmw Kned incing
ransler diiva, disconnacts .

8 {4) tvein, styand Died. Radloon diive

1983 [Novmos

H Yaskawa

Stacker wysiom 20, 1575 sirand camalback Ihvoughieed Transier, & am tlack Rexnord drive, § sem fovearinig hOIc, Allon Bradioy pio,
3112 Bu eveq sading etation, S pockat placer 41 1/2° X 4", Hydrautic powes pack with (3} 15 hp drives, push button control,
lectrics, 27 4 strand ubmw linod \ranslor deck . .

Pic's (dtacker), network svilch, APC backup : -

7

325 strand ubrmw Knod {rantlor dock s~diive, 4 arm pop p alnguitor, Radioon drive, overhead Pydrauks packags ond sa0emse
tation X0 openiig, 20 hp tydraulic power pack :

10K 60" rncass 5 hp Radicon drive,

47 4 erand uhenw bood Iransfar dock, Radicon drive

[Stiapping sysiem, 25 (8 rok 60 rollcass, Signads sirapring Hion, 105 wd T semare, auto danmege st pocer V1750 7ETTG
ctrmpping head, 20 hp hydraka pover pack, push buttort conlrol, meniors, comarw's, Alloa Bradioy panelview 500 ditplay, Allen -
Bradioy : : :

Cutller Hammac

30 {11) 10 4 grevity rolicaca

rfw 7 secilon 29 setch
30 Yoo strand ubmw ¥ned trantlor deck, O tedn sirsnd irensler deck, 30 tr sirand Transier deck viih dve

(2) Seto CLGOAE |abel printers, Rammable slorge cablnel, Acklands N-250 weider, overiread lumber wrep dixpencar, 112 fon electric.
hols

[Cvorhead bimbar wrap station, 2 ton ovechoad howst, wiap kpreader bar, 101 172° bwin Toll wrnp posiionse with Pying cut off blada,
g did

dihva
15 b hydraullo pouver pack, 10 hp hydrilic power pack, push bilon control

3| Lommer

140,52

indios 44° X 3 172.

bundio taw syslorm. (2) 12 win drand Iraosiors in sad ool foed, 6 LOM bar ypa wavr, 1acer Tghi, 3 by Ty arouric power pack
wilh hydraukc diives, Allen Bradioy ewiich

JCumber vrep Hation, 101 1727 e toit erags posiioner veilh fiying eul off blade, ydrau driv

48" (13) rof 45° typas: with diive, &' § strand camefback landing dack

25'6 sliand 47 betl decling lranwiac dock with dive, 175 sirmod transfor deck 5 hp Redicon drive,

6 roll 60" even ending rollcaso, 5 112" bill aven onding slalion, 85' § strand greenchan tranclar dock wih drive and side kol

20" {6) 1ol 52” lumnber rokoffs

50 X 147 belt conveyor with drive’

80" bo chain clean il conveyor with Radicon ditva

55 X 18" vibeatory conveyor, Rens melal delacior, diiva and push btion conird

CAL.

[Chipper, 657, 8 knife, Codec knila syxtam, sida foad ballom discharge,piv 250 fp drive

15" b chaln oloan ol conveyer, s-drive wih Radicon

75" box chain clasn ol conveyor, s-drive veth Radicon

Ealon and mitches

10 Twin auger, Radicon dive

Culier Hammer

Moo 11 soction 25 weilch

Holmos 8X 17 w/n 20368 high pressute 75 hp blov/er, Approx 24° X 30 10 hp lsoder
Push bution conteol, ielay cabinel, capaciors -

[Chip scroon 6 X12' double deck, 7.5 ho drive 16083,
Spare parts, 90 of camaback chaln, wprockals,

Holmes high prossure 150 hp blower, wlencer, Rados 25° X 30" ESW 6, hp feodar

Main pda, 1 sectlon 8 wwitch dislribution panel, Skyway 1750 kva 25,000 hvi480Y277 tranclormer, singls main swaitch, Westinghouta
2 soction 8 wwitch pdo

Hpe 30 kv transiocmer, Boaver 45 kva transtormor, (3) Weslinghousa 375 kva trandiommers, Cullier Fammer 6 svich pdo, (2)
! .

wwitchés, (1) Square O swilch, Dok 37.5 kva Irantforme:
di racks

h s, staol Bin, man hackol

contalnar with ol and hube

Spare blowes impellort, uprockets, hose, piansc i, 1ignode sirapping head, savhorcos, torch sal, Miler SRHI33 vietder, Fydrauke
ditvs, sleel rack, Signoda roel

| Chop saw with gravity rolicases.

Pas washes, D grinder, Viess, Mitoc SREEI3T welder, fitings bine, flammabie cabivet, Makita chop eav, stesl shafts, 147 band saw,
{chop aaw, sloal weiding lable, hydraulic deives

75 lon adjusiable hydeaulic shop precs, (lings bin vih hartware, hydiauko cviwd«‘ signods pas sirappers.
9,000 L cap fuel tanks with pumps. :

20 lpsion

24 900L ol lank *

Forklih cheery pickers, warefiouss sairs, slool bin, Hres vith rack

2003,

30 shioge s

| Cononts, bl oo s, tres, hose, ke boxes, ram,

partabla oo pun ps.
Torch sat, Miber SRH 333 weider, rado, ool bench, viss, dril prims, ow, hydmciic shop proes adjeslsbie, Parker cimper. SO
MT1S60 foeter, byd jack -

 Fransfonmer and electricy

Hydeilic hoses, Devibins 5 s s comproscar, hydrauli Jacks, ire Fick, Tochargaabis Grach gun, Jack sTands. varshonsa ok,
st

fating bins, bench top dr
Jod 12" band xaw, floor Jacks, chop saw, Roling hold frame vilh sioo chain hote, cheing, vics, hand fook, pacs wachor, Flammable
cabinet, slarage sholves, pullers, alec hyd pover pack

Ratiactible ioais kiba pumpe, floor jack, ods, sackels, hiand fooks, now hllers, seal, Ilng bins , hydeulic cyindars, FIngs bive,
chaing

[SOL_X 130" siool bikige frame (13,925 )

Modutar slool bildga deck, (2) 8W X 50" sections.

36 X 13 bell corveyor 10 hp Ramord, parts edger's

Sioal log bunik

Pacilic

PSPOO114:;

Load cok tnuck scale, 3 section stoof dack, 100,000 kg cap, Avary ZMADS 3ic, cpu. printer, mondors 338\
47 box chain conveyor

50 V-typa chaln Iransfer conveyor, Rexnord 25hp diiva, spare Rexnord drive,

1Z 0 steand camatback tranfer deck

137 Vetypa chain fransfec conveyor, 15 hp Remord drve

dunnage mcks -

Nicholson pars dobarisar, § wm, {43 troad and rear tedn jols, 50 hp dog dive

Bundies of dunnage

Booeyard, hydrauiic power packs, molors, elaciics, conveyor rolk, tisacers

60 X 14° bell conveyor with kickers, kpare retum saclions

Contveyor lroughed rolk, conveyor sactions, feadar, landing deck, control booth, biewer ks, (olcams, feducars, $oil JUmp hoppar

Stowd o bunk, oid diocet back up ke pump, tmnglec svatch, trandoemer and tloctrics.

Maln plant poviec #ina, power poles; slilches, lence sncloeu! i

Toch cable n swwmik and planer mil

camora system, Mmonior, recordol

Gamers socurly
(45) singla cil Forano sawblades, used bead saw dive (noods rebuikl), Ganoral mad 50-200RNEM1 Tabla &2, 3 1on ovaread crans,
shop vac,

Office irallar 40

|Contants, DelWek chip o aland, moidlirg mitar, Campbad § gl com il calinals, Buick enow lires, misc pads

[ Office truilec 40" treceivino)

JCantents, paite, ink, fan, lavmmonsr, oow gloves, ve glasses, hard hals, \3pa maastiios.
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41.&”" . - - Serlal Number eKms
Main plant offices, desks, chaks, cpu's, priniert, tioraga Gabindls, 46 Cabinets, mesing room Tables, sl Erben IVF, paper shrodders,
D sorvar, vt rack swichee and APG backup ups, coplors, boandtoom, funch roor, lobel printers. redio's binders, aminalor,
claening supplios, storago ehelves marking hammars, helmols, stelionary supplios
40" ehipping containors with wood iruse, melal clad roof siructure
51830 Schsor ift, slecinc 6530134 S,
Parlable s containay ioader, Buger typa, 2040 container c30, 4 whed, sleciiic, order # 5068203, job ¥ 345188
Tandem axe converior dolty, 275/80R22.5 lioe - 2AGDS 277470136744
600A Maakl, dual fusd, 2 stage boom, 1300000379 4,647 hrs.
9,900 b cap, diseel, fork porkioners, 2 slage mast, cushion tire, dusl front H2X394! 1o meler
d 5 unit B 7K
497 i1 uni
458 Snovwmobile, engine GOOACE 2BPSKCIATMOOOTIT | 462 Kok
499 v Cumd oy
G25E-3 £ordift, 5,000th cag, 3 xlwge mast, cushion fire, xide shit, ipg 900404
1 94 il Ford F250 X[ - IPickup truck, mg cab, ool box, 4X4, &1d, I thop might hava lssiies 6HIYCA4D 104 .
502 948 Ford 1F250 Super Duty. Pickup truck, cab, ool bow, sutomatio ransmison, 4X4; {sgale, yard {ruck 407,000 kg
50] 958 2020} Dodge Ram 1500 | Trax Crovw cab, artomatio 4X4, headachs rack 1CERRFNGBLN 100947 42,044 kme
055 2019 { Dodge Ram 2500 HO. Pick up Iruck, orew cah, Vorlec, aulomalio. Homi 5 7L, 4X4, sida steps, hoodache rack 1 7L k7
849 ord F250 XL T Elokup lruck; coew cab, 0 dock, yard fruck. 1114 N/
841 1995 | Forg {r250 “{Pickup truck, Teg cab, sulomalic yord_truck EHITCAAD A,
07 . 945 1996 | Ford —IFZSO Pickup iruck, crow csb, did lransmission, Ral dack, 4X4, Deviibiss STD gas alr compressor Honda 13.0 hp, Lincoln Ranger 305G 1FTIWIGHBTEBAT630 NA
- i winkdor 400 hre, lorch sol yard Inuck
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70,

P;cvbﬂm
 Concrete lock blocks

Seral Number

2018

T sloat hoppor foad eydlem apprax 60 CUblc metor, open 10p 1esd, 4 cybndar fiooy Toving
syslen, (2) 30 hp 1775 rps varisbla 6pood hydisubo poworpacks, twin ovechoad bin tolers wilh
diiver

2011

Disconnects s araa, rolfing stake.

o

201

20" augor conveyors vth Seve 3 ho drives.

8Bl

65" X X bwin sirend filed Inctine conveyor, mid drop out, Sew 7.5 hp drive

2018 Brks

CS1000X 18,
RS 1080X100

3 X ¥ 3 roll sealping scroen, 2 ho drive

1821010
1821020

201

10" suger conveyor, 3 ho shaktmoun drive

2018)]

& X 81 12° w vibalary ecroen twin 2.5 hp drives, 6 nagnatlc full drum 1.5 hp, Tean Comeld 5.5 hp,
mod KHLE 30 400-5H-4-2-R180 cloanar fens and disconnacts

2018]Bruks

HH600X2000

Hammer mH, 707 X 5T Log feod boffom dischargo,phw tin 275 hp drives,skde opening, hydrautic:
iches .

1621030

018

&, Slemens main disconnoet, Square D s
16X 25" sool support otviaking and staire

2011

A8 suigor conveyor, 5.5 hp dtive

2018 [Bruks

CS1000X 15,60

52" Twin weand fyted draq lype Incline conveyor, covared, 5.5 by difve

2018]

12 clim X 107 T stoof bok fogathes dosing bin, approx 20 cubks medor, 1470 rpm doxing egietor, 157
o dischanys convoyor 3 bp dive

2018} Bruks

CS500X11.3M

2018;

e
AQ fited draa type conveyor, enclasad vith driva

187079

Hammes 7l dust oolloction eysem aporox 14,000 oim, wilh & dia cyclone pr sand, botiom Ffary
ole fock feedar, 50" dia 40 b maln d fan, epack delaction bemsor, Square D dicconnects

13 g Al

Ouwl control fany, 2 hy

7
- 32200403

| 120
™ {201]

22 Auges inchina conveyor, 2 ha, baltom drop ot

30" Auge nckina canyeyor, 3 hp. bollom diop out
Oiscoanocts i aioa

2018 Svasz Combl

Low tomporaluca ba¥ drying systen, 171 m2 (1,840 FI) vl suppariiog, 100 L X 70" W, Efira”
diveing gate,lop ket medale, double scrow ferxling system, Inspaction and cleaning doors,
potyaclar betlvith aligamat, belt clesning system, brush tolkr, (73) bed suppért rofe, (3) Elekdror

+ [ mon tans 86" dia imoxt CFLT 1400-03-LGO-315M vohume Now 131,003 piv Weg 100hp 1192 rpim
drives, sioel support rames aid achaust slacks thiough Iha roof, lesmperstucs sansors in the drylng
*fehambar dnd tho shaust stacks, fre datoction sad exinguishing, Finna continuous. moitiure
meter, (3) notufpl gas bumor {7.1 mmblum each (Smw) folal §1.23 mmbiuh, high denalty gas

+ |bumecs, igakion eystoeniama cofety bumers are air admission wilh plaoum chartsbers, Socons fayer.|
wcrow auger § hp, 25° discharge suger (3510-MOT) with drive snd Dosches molsturs oo seneor

22 sctevy augal vilh $ hp deive

28" Inchne auger with S hp drive

Elocirics iy acea,Lincoin preumalio kb ‘with ube, hioss ceels

HL-50

Concrela lock blocks with (2) stoel pips slands
5 00

R7.5lal45"

ok dryer, vith et tecoiving tark 700 pal
0 hp 50 priy

13507
CBY578709

758145

Rolary screw air comprosso, 1

cay578708

B FEXERETY

22874 s

procec, 10bp B0 pelg -
Rolling holsl kane mod 8X150, 4,000 th can 1 lon holst, di

isconneci;
1500 kg hydralio [#t cart, dool scteen cad, 450L cap tidy fank wilh siactiic pump, fammable
tiorags cablast, self dump hopper, banding cart, slecirics

20 augar conveyor vith Saw 3 hp dcive, botiom drop out wih gate

55" twin sirand Ryted dreg type kickoo convayor 7.5 by, distribution shite, Hons soperaior,
magnetic plale

BNA 150

Hammoc mit 83° X 487 i/ tvin 406 hp 1480 rprm drivers, (op foed boltom diccharge. dainiess
ool diccanniacts, stoal slnuctivs framo, approx 60" biow plpe section ta outeldo, (3) Fike fite
wspprotcion sallons, " dia cycions bin mastor bindicwlor, ACS boltom facder &0 36005 with Fike
0 supprocslon wiation, spark defaction stalon and slesl support stand -

15930

6 dia dry 00 cyclane veith sand, Sckds botlom rotary ait lock fecder, surovenTiaion fype APRT
1251 LGOES fan 150 hy 1590 rpom, tompetalurs sensert, Square D dicconniect

6" dia coolar cyciona with stand, solids bollonm rolary aif lock fepder, eurovaniiaon ypa TH 1122
60HZ LGO ES4 fan 120 hp 1620 mpen, Squme D discoanedt

kot bag house dusd collection sysiom with Donaldeon Torl mad 464RFWY [GAW s/
12774185 7.5 hp baghousa mounted on a 21" dis cyclons, Baum 20X20 oin 6351 rolacy aldock
foodor, Clarkos mod CF41.42" sbort gale &/ 037-010178-002, Navs York blowor shop ¥ 2018-
1409201 50,000 cfm makn fa pivw 20G hp 1785 pm drive, tecondary Clarkes mod CPA1.42"
abort gate /1 037-010178-001, 40° ahod gats s/ 1095003, 4 blow pipe, 2 b Tulhik vacuum
lpuma, pressiirs Wtanunitars, diconnacts and elocirics

38| SBE-DRB-06T

2018

Buffac sio (57X 11" dia bolt together, 40m cap, bation roisry wvoap piw Bonfighall difve, 20°
dischaiga sugee 106y, top Wi fiec systom

2016

22" sugoc conveyor, 2 hp shafl mount

CS800X 15,844

52" X 36" tvin erand fylad inckine conveyor 6 ho, Fike fee 50

2018] Bruks,
2018

2018 [Brukes

CS800X17 .8

30" bucket slevalor, 10 hp diive, Fike exploslon veats, Saldy top diverting e siation Wilh shifos,
Fika fra suporeccion, .

1821085

[S0X36 bvn sdrand Ryled conyeyor with diive snd daconnecie

1,000 Kva pad Usasormer

2[2018]Lennax

KGA18054MS2G

]Chibﬂ 160,000/169,000 lnput 8o, 208,000 cutput blu, (2) dmcomrect, 40' X 12 raicod sloal
plalfary

18210

5616611184, $616G 11193

C45 N

Back up gensralor, nalural gas, 45 kv, 45 ks, 1207240V, transler tvrich

20181 Cummine
18)

6180316187

50 ivdn strand Byted draq chalr 7.5 bp, pediet mill ob feader

32018 Promilt

Polll milc sach will () drop shufes wilh monlor probes, (3) 6 112 1 bp peliel il mhecs, (3)
rolry wirkack feadars vekth AP drives, (3) Promil condlortors typa PEP 460, (3} Promill pabel miks
typo ES105 ESR, 450 hp 1500 rpen t/n 19377,19376,18375, () kube pumps, () banks of (5)
drscannoct wih () maln peliol i disconnacts, 40X 8 raised stoel ovedhoad platform, xpare

Shfimess

.
35' aingle conveyor 7.6 hp.

1615905500

A7)

49

T
2018 Sinfimpsa

25' bucket elevator, 7.5 hp, spack detection sensor

12 auger conveyor 3 hp, drop shute, (olary alrdock foodey with driva, coolor fod

2018} Galon

Countarflow poliet coolar mystem, 115X 1157, Vega lval sansors, 15 X 18 ool plaform, elacirics.
and controt paoal with Slamens fouch soresn

18] Sinfinpgs

65" slagle Loveyor vth deive.

51,

2018

{2) 25" relurn aupers with direct drives and eleciiics

52

2018

Manusur typs GM T1E160, 1100 kg cap hydrmelic M, laddors, cart, barrel ftor, ad, confined space
Enlon SPX8000 SP battary back up, Square D disconnact, ight panek (2) 37.5 kva Kghling

2018 Akon Bradley

2 saction 11 sitch mcg

2018Square D

3 section man pdc, 4,000 snp, § swiich, Mactorpac NWAGH broaker, SSP guard alarm, Schaokder
povver condilloner, | Guard pround assemt

2018!

ambly
Compoter rack with Slmens Simatic 57-1500, Nelgass Procafa zmar switch,

57

2018

Cart with elacirical sakly equipment/ dicks, 1 saction two ller palial teck, tpars maching parts,
44! o, peeare vos!

) 50
(3) 48 X 06" slasl shesls, (2} now aparo 16 wiaintexs Heal sugers, (3) 18 spare sogars, Cancia o

2018,
2018)]

oid, Matiler HC 103 momture motor

2018]Prdeca

Cabicid with had {ooks, conlril rcorn, mandors, Venmas ak exchanger, Frefly scroen, Sontc ak lock |

Moo & saction (18) vid's, Slemoeas Saniron Pac 3200 conirl, ABB Saca Emmx 2 wilch {wet
dryee bin, bolls, sgtalor, pelel mill)

61

2018 Prodess

7 section moc {12} vid's, Siemens Fac 3200 conlrof, (poliel milk, sgimors)

Sonilors, s, nav ABB 125 ho vid contiol

i

18P

=) lon, (2) vid's, ABB Sace o max2, ABB PSTX, 2 swich, (dry hammed mily

2018]Prodosa
2018 Prodoss

soct
saction, (9) id's, ABB Saca o max2, ABB_PSTX, 3 wilch
socikn, 2) vid's, ABS Sace o max?, ABB PSTX, 3 wich

018} Prodasa

o2
253

Mce. o, (T} vid with sedtch

Wood bench, viee, linge bint wilh Rarhwaro and Filioga, new spare parix, Fike pars, camars's,

wpace wyritchos, small molors, New ABB terocks sad cannoctors, hand lools, ofice conleats vith

1

Tylar RX-812 coarse slave shaker, Tekpto Lignojastor, &b scais, bionders, AZI COMPUITRG Max
5000 moletura and sokds analyzer, Thamolyne oven, Maltior enclosed scale, Niga blander, Cola
Pamer analyzec

iactiroom, {7) offioes wih chalrs, flal scvaen montors, chate, §1o Gabinels,

Tockers with bench,
Lpimm, faninalor, kidge, TV, bookoases, board mor fable, oxygen melors with charger, meeling
table
20" shipping coainer

Wosloo!

Cat

532-8222J

A4198CC20073

IBEE

IPnlelﬂckhg wnd misc whong containar, 3 saction 2 lier pakol ruck valh pallels of £pare chai,
belting, foader

40" shipping container

Contents, weed eater, tavnmawer, pelol mill spare fyd bin drive, hoss fack., bba, Soreens

2018

Podal mill budding, 220° X 120 cloar span, metal clad, bof togihar, insukied, Kghta, sprinkier, rotkp)
doors, man doors, 22 office exdensiont

2618

Yech cablo in potel plant

| Conidmly bk bhocks.

£3) Steal botletank ¢y

Pokat plani malntenacice shop with 1 section pakal rack, shaliz, Kings, chaing, Pplps stands,
ydisolic floo jack, forch sel, (2) stoel bonches, vises, (2) bench grindars, King del prosa, pads.
Washer, Spoadar sk compeoxsor, Red-D-Am Exirems 360 wekler, (3) steel cabinats viith hand tools|

18 section Gtorage cack, spare parts, hardwace, boaringe.lings bins, pings. Fors, hand 100k,
Cpu, table

47 X 30" ehop buiding, clear span, mlal ciad, bk (et constrieion, Feakae,
door.

87

single bay
Dump truck Hool bsart




SUMMARY - SKEENA BICENERGY L 1D, I 1
Htem # Unta_ [cry [Yesr |Make Miode] scriolion Se e
3 Britospan Postabla storaga buiding, 40 X 00, cloar span, molal frame, canvas cover, apprazimally 220 kock
block basa
| T X 40" X 4" vibralory conveycr, 50 bp 1770 tprm, Squara D wwekch, Nowyork Blower size 27PLH 28 hp
R biowes {yard slorege)
, %
91 80!
) I [7618] A Thorponson, Ei7ecs 103.01.2881
53] seeomo1 | 2018 R .
%4 2| 2018 E = 15‘mnx4crnmacoam-1um bottom
. . . i o s " Cascade”,
e . B ) appmxlT:"WXSUTtlodhlm-bunbuidmowwodlmnwﬁhhpchdmdrxun catvialk,
1 . N : ] - " - slacs, and
Tl . 7; 112018 - : 55" v sirand Nie bydass convayer veih G378
. . 9 2016 [Schpel indusiries Inc X3 N Tranatonder, 4vvhoa s and tees, 36 bok. s 0 15h 5ok vay 22, Kabata od VESOT—{TTITTEGTOR EXTEY™S
R X . [CA-N-EFO?_60 ho engine
. : . ocean Daavioo G30P3 - <} Foddif, 4600 cap, 3 slana mast, skie S, Ipg, cushion fa. - 4138 hrs
- 2014 ]Col 024K Front sad looder, quick lach, plumbed, fih package, 20.5RZE fkes, AMI mod P B CATOS24RAPWRUZ020 12516 hrs
. WL 1SOHDG0O oin 201878-01-01, 6 yd
. 2614] Fiightiinor Coronado S0 CO1220865DT | Tr-axle walking floor truck, siraight catr, AFaon 4500 ROS, sutorelic iraemission, Camming | SAKRGNBGKEDFF596 723,100 ke, 24,482 b
‘ . : 1SX15 550 hp, 11R22.5 tkes, sluminum rieme, JBS mod FBT262 st bax, 25' twin sirand fited -
. focx 610 takeout transler, auto rolf fop, et tight pockege
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Schedule "C" -

(Receiver’s Phase 1 Certificate)

No. 5236214
Vancouver Registry

IN ’THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN: - |
© 1392752B.C.LTD.
| PETITIONER
AND:
SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD. and
ROC HOLDINGS LTD.
 RESPONDENTS
RECEIVER’S CERTIFICATE, ,

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc.
(the "Receiver') as receiver and manager of the assets, undertakings and property of
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively, the
“Companies”).

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale
- Agreement’ entered into by the Receiver and Kitsumkalum First Nation
(“Kitsumkalum™), and provided for the vesting of the Phase 1 Purchased Assets (as
defined in the Sale Agreement) effective upon delivery by the Receiver to the
Purchaser of a certificate confirming: (1) receipt of the full amount of the Purchase
Price (as defined in the Sale Agreement); and (ii) the transaction in respect of the
Phase 1 Purchased Assets as contemplated by the Sale Agreement has been completed

to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The Receiver has received the full amount of the Purchase Price.

CAN: 45063313.3



2. The transaction in respect of the Phase 1 Purchased Assets as contemplated by the Sale
Agreement has been completed to the satisfaction of the Receiver.

This Certificate was delivered by the Receiver at on , 2024,

CAN: 45063313.3

- ALVAREZ & MARSAL CANADA INC., in its

capacity as.Receiver of Skeena Sawmills Ltd

- Skeena Bioenergy Ltd. and ROC Holdings Ltd., and

not in its personal capamty

Per:
Name:




~ Schedule "D"

(Encumbfanées‘to bé discharged from title to Purchased Assets)

SECURED PARTY

LAND TITLE REGISTRATION NO.

1392752 B.C. LTD. .

CB458433

CB458434

1392752 B.C. LTD.

SECUR'ED PARTY -

PERSONAL PROPERTY REGISTRY
REGISTRATION NO.

Delta Cedar Specialties Ltd.

282094N

Timber Baron Contracting Ltd.

903702N, 903703N

Deuce Creek Contracting Ltd.

350830P, 350833P

Infinity West Enterprises Inc.

427844P, 427848P

Antler Creek Contracting Ltd.

507680P, 507684P, 757548P, 757558P

L & J Logging Ltd.

771796P, 771821P

D.R. Holtom Ltd.

T77413P, 7T77418P

Daudet Creek Contracting Ltd.

1 788822P, 788843P, 788873P, 788895P,

788922P, 788941P, 788955P, 788978P

Silvicon Services Inc.

795469P, 797967P

K’Alii AKS Timber Corporation

795470P, 797968P

Round Lake Transport Ltd.

830654P, 830659P

Dynamic Capital Equipment Finance Inc.

144761N, 154648N, 184963N

Caterpillar Financial Services Limited

007610M, 984133L, 632901M, 941146M

CWB National Leasing Inc..

170285N, 545347N

Corley Manufacturing Company 820477P
Microtec Inc. 120833Q

The Bank of Nova Scotia 436815P, 608762K
Her Majesty the Queen in the Right of the 313007P

Province of British Columbia

" Timber Tracks Inc. , 541647P
Bank of Montreal/Banque de Montreal 660141P
Stardust Contracting Ltd. 323463P
1392752 B.C. LTD. . 294187P

CAN: 45063313.3




Schedule "E"

~(Permitted Encumbrances)

e PID:011- 691-042
Legal Notations: '
o This title may be affected by a permit under Part 14 of the Local Government Act,
see CA8395265 :
Charges, Liens and Interests:
o Property taxes imposed in 2024

e PID: 011-691-051
~ Legal Notations:
o Hereto is annexed Easement CA7183199 over Lot A Plan EPP78423 as TP Art
shown on Plan EPP82278
Charges, Liens and Interests:
o Property taxes imposed in 2024

e PID: 030-631-700
Legal Notations:
o Hereto is annexed Easement BB1131385 over Lot 1 Plan BCP43227
o This title may be affected by a permit under Part 14 of the Local Government Act,
see CA6825838
Charges, Liens and Interests:
o Statutory Right of Way BB1131384
o Easement CA7183199
o Statutory Right of Way CA7224665
© Property taxes imposed in 2024

e PID: 011-768-398
Legal Notations:
o NIL
Charges, Liens and Interests:
o Property taxes imposed in 2024

e PID: 009-426-833
Legal Notations:
o NIL ‘
Charges, Liens and Interests:
o Property taxes imposed in 2024

CAN: 45063313.3



Schedule "F"'

(392 Lands)

‘¢ PID: 011-691-042; LOT A DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN
3986, EXCEPT PLAN PRP47978 :

e PID: 011-691-051; LOT B DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN
3986

e PID: 030-631-700; LOT A DISTRICT LOTS 616 AND 1745 RANGE 5 COAST
~ DISTRICT PLAN EPP78423 . :

* PID: 011-768-398; LOT 3 DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN
3700

CAN: 45063313.3



Schedule "G'"

(390 Lands)

¢ PID: 009-426-833; DISTRICT LOT 1398 RANGE 5 COAST DISTRICT EXCEPT
PLAN 11735

CAN: 45063313.3



Schedule "H"

(Receiver’s Phase 2 Certificate)

No. S236214
Vancouver Registry

- IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN: |

| 1392752 B.C. LTD. -
- - PETITIONER

AND:
SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD. and

ROC HOLDINGS LTD.

| RESPONDENTS
RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc.
(the ""Receiver") as receiver and manager of the assets, undertakings and property of
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively, the
“Companies”). o '

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale
Agreement entered into by the Receiver and Kitsumkalum First Nation
(“Kitsumkalum”), and provided for the vesting of such of the Phase 2 Purchased
Assets (as defined in the Sale Agreement) which can and are to be transferred to the
Purchaser under the terms of the Sale Agreement (if any) effective upon delivery by the
Receiver to the Purchaser of a certificate confirming that the transaction in respect of
the Phase 2 Purchase Assets contemplated by the Sale Agreement has been completed
to the satisfaction of the Receiver. , '

THE RECEIVER HEREBY CERTIFIES the following:

1. The transaction in respect of the Phase 2 Purchase Assets contemplated by the Sale
Agreement has been completed to the satisfaction of the Receiver.

CAN: 45063313.3



This Certificate was deliVered by the Receiver at | on , 2024,

ALVAREZ & MARSAL CANADA INC., in its
capacity as Receiver of Skeena Sawmills Ltd.,

. Skeena Bioenergy Ltd. and ROC Holdings Ltd., and
‘not in its personal capacity

- Per: .
- Name:

CAN: 45063313.3





