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gW INTHEgUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

1392752 B.C. LTD.

PETITIONER

AND:

. SKEENA SAWMILLS LTD. 
SKEENA BIOENERGY LTD. and 

ROC HOLDINGS LTD.

RESPONDENTS

ORDER MADE AFTER APPLICATION 

APPROVAL AND VESTING ORDER

) 
) 

BEFORE ) THE HONOURABLE MR. JUSTICE 
) WALKER 
)

)
)
) April 16,2024
)
)

ON THE APPLICATION OF Alvarez & Marsal Canada Inc. in its capacity as court-appointed receiver (in 

such capacity, the “Receiver”) of Skeena Sawmills Ltd. (“Sawmills”), Skeena Bioenergy Ltd. 

(“Bioenergy”) and ROC Holdings Ltd. (“Roc”, and together with Sawmills and Bioenergy, the 

“Companies”), coming on for hearing at Vancouver, British Columbia on April 2-5, 10 and 16,2024, AND 

ON HEARING Kibben Jackson and Mishaal Gill, counsel to the Receiver, Mike Stewart and Gurpal 

Sandhu, counsel to Kitsumkalum First Nation, and those other counsel listed in Schedule “A” hereto, AND 

NO ONE ELSE APPEARING, although duly served.; AND UPON READING the material fded, including 

the First Confidential Report of the Receiver dated Januaiy 19, 2024, the Receiver’s Fourth Report dated 

February 29, 2024, the Supplemental Report to the Fourth Report of the Receiver dated March 6, 2024, the 

Second Supplemental Report to the Fourth Report of the Receiver dated March 11, 2024, the Third 

Supplemental Report to the Fourth Report of the Receiver dated March 27,2024, the Fourth Supplemental 

Report to the Fourth Report of the Receiver dated April 3, 2024, the Confidential Supplemental Report to
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the Fourth Report of the Receiver dated April 3, 2024 and the Fifth Supplemental Report to the Fourth 

Report of the Receiver dated April 16, 2024.

THIS COURT ORDERS AND DECLARES that:

1. The sale transaction (the Transaction”) contemplated by the Purchase and Sale Agreement dated 

April 16, 2024 (the “Sale Agreement”) between the Receiver, as vendor, and 1355387 B.C. Ltd., 

1355390 B.C. Ltd. (“390”), 1355392 B.C. Ltd. (“392”) and Kitsumkalum First Nation (collectively, 

the “Purchaser”), as purchasers, a copy of which is attached hereto as Schedule “B”, is hereby 

approved, and the Sale Agreement is commercially reasonable. The execution of the Sale 

Agreement by the Receiver is hereby authorized and approved, and the Receiver is hereby 

authorized and directed to take such additional steps and execute such additional documents as may 

be necessaiy or desirable for the completion of the Transaction and for the conveyance to the 

Purchaser of the Purchased Assets (as that term is defined in the Sale Agreement).

2. Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached 

as Schedule “C” hereto (the “Receiver’s Phase 1 Certificate”), all of the Companies’ right, title 

and interest in and to the Phase 1 Purchased Assets (as that term is defined in the Sale Agreement) 

shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all security 

interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed 

trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or other 

financial or monetary claims, whether or not they have attached or been perfected, registered or 

filed and whether secured, unsecured or otherwise (collectively, the “Claims”) including, without 

limiting the generality of the foregoing: (i) any encumbrances or charges created by the Order of 

this Court dated September 20,2023 (the “Receivership Order”); (ii) all charges, security interests 

or claims evidenced by registrations pursuant to the Personal Property Security Act of British 

Columbia or any other personal property registry system; and (iii) those Claims listed on Schedule 

hereto (all of which are collectively referred to as the “Encumbrances”, which term shall not 

include the permitted encumbrances, easements and restrictive covenants listed on Schedule “E” 

hereto), and, for greater certainty, this Court orders that all of the Encumbrances affecting or 

relating to the Purchased Assets are hereby expunged and discharged as against the Purchased 

Assets and the Receiver is hereby authorized to file any financing change statements in the British 

Columbia Personal Property Registry in order to discharge the relevant encumbrances enumerated 

in Schedule “D”.
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Upon presentation for registration in the Land Title Office for the Land Title District of Prince 

Rupert of a certified copy of this Order, together with a letter from counsel for the Receiver 

authorizing registration of this Order, the British Columbia Registrar of Land Titles is hereby 

directed to:

(a) enter 392 as the owner of the lands (the “392 Lands”) identified in Schedule “F” hereto, 

together with all buildings and other structures, facilities and improvements located thereon 

and fixtures, systems, interests, licenses, rights, covenants, restrictive covenants, 

commons, ways, profits,, privileges, rights, easements and appurtenances to the said 

hereditaments belonging, or with the same or any part thereof, held or enjoyed or 

appurtenant thereto, in fee simple in respect of the 392 Lands, and this Court declares that 

it has been proved to the satisfaction of the Court on investigation that the title of the 

Purchaser in and to the 392 Lands is a good, safe holding and marketable title and directs 

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid;

(b) enter 390 as the owner of the lands (the “390 Lands”) identified in Schedule “G” hereto, 

together with all buildings and other structures, facilities and improvements located thereon 

and fixtures, systems, interests, licenses, rights, covenants, restrictive covenants, 

commons, ways, profits, privileges, rights, easements and appurtenances to the said 

hereditaments belonging, or with the same or any part thereof, held or enjoyed or 

appurtenant thereto, in fee simple in respect of the 390 Lands, and this Court declares that 

it has been proved to the satisfaction of the Court on investigation that the title of the 

Purchaser in and to the 390 Lands is a good, safe holding and marketable title and directs 

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid; and

(c) having considered the interest of third parties, to discharge, release, delete and expunge 

from title to each of the 392 Lands and the 390 Lands, as and when the transfer of such 

lands is sought, all of the registered Encumbrances except for those listed in Schedule “E” 

hereto.

Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached 

as Schedule “H” hereto (the “Receiver’s Phase 2 Certificate”), all of the Companies’ right, title 

and interest in and to the Phase 2 Purchased Assets (as that term is defined in the Sale Agreement) 

which can and are to be transferred to the Purchaser under the terms of the Sale Agreement (if any) 

shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all
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Encumbrances, and, for greater certainty, this Court orders that all of the Encumbrances affecting 

or relating to such Phase 2 Purchased Assets are hereby expunged and discharged as against such 

Phase 2 Purchased Assets.

Notwithstanding any other term of this Order, or in a schedule attached to this Order, property taxes 

imposed in 2024 and payable to the City of Terrace shall expressly remain an encumbrance that is 

not subject to transfer, release, expungement or discharge from the Retained Assets and 392 and 

390, as applicable, shall be Hable for such taxes and shall pay them on or before August 30, 2024. 

Further, the City of Terrace’s entitlement to collect, and its remedies for the collection of, such 

property taxes shall be unaffected by the terms of this Order.

Nothing in this Order exempts or relieves the Purchaser from obtaining any consents or approvals 

or giving any notices required under any enactment of the Province of British Columbia or under 

any agreement, license, permit, approval, certificate or other instrument issued under the authority 

of an enactment of the Province of British Columbia in connection with any transfer or assignment 

of any of the Purchased Assets as contemplated in the Sale Agreement or this Order or makes any 

of the Purchased Assets transferable or assignable if any such Purchased Asset is not, by virtue of 

an enactment of the Province of British Columbia, transferable or assignable. Notwithstanding any 

other provision of this Order, the vesting in the Purchasers of the Companies’ right, title and interest 

in and to any of the Purchased Assets that requires any such consent or approval is not effective 

unless and until such consent or approval is obtained.

For the purposes of determining the nature and priority of Claims, the net proceeds from the sale 

of the Purchased Assets (the “Net Proceeds”) shall stand in the place and stead of the Purchased 

Assets, and from and after the deliveiy of the Receiver’s Certificate, all Claims shall attach to the 

Net Proceeds with the same priority as they had with respect to the Purchased Assets immediately 

prior to the sale, as if the Purchased Assets had not been sold and remained in the possession or 

control of the person having had possession or control immediately prior to the sale. Nothing in 

this Order or in the Sale Agreement, including any allocation of the Purchase Price (as defined in 

the Sale Agreement) as contemplated by paragraph 2.5 thereof, shall constitute a binding allocation 

of the Net Proceeds for purposes of any distribution of the Net Proceeds to the creditors of the 

Companies, which distribution shall be subject to Court approval.

The Receiver is to file with the Court a copy of the Receiver’s Phase 1 Certificate and, if applicable, 

the Receiver’s Phase 2 Certificate forthwith after delivery thereof.
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9. Pursuant to Section 7(3)(c) of the Canada Personal Information Protection and Electronic 

Documents Act or Section 18(1 )(o) of the Personal Information Protection Act of British Columbia, 

the Receiver is hereby authorized and permitted to disclose and transfer to the Purchaser all human 

resources and payroll information in the company’s records pertaining to the Companies’ past and 

current employees. The Purchaser shall maintain and protect the privacy of such information and 

shall be entitled to use the personal information provided to it in a manner which is in all material 

respects identical to the prior use of such information by the Companies.

10. Subject to the terms of the Sale Agreement, vacant possession of the Purchased Assets, including 

the Lands, shall be delivered by the Receiver to the Purchaser at 12:00 noon on the Phase 1 Closing 

Date and, if applicable, the Phase 2 Closing Date (as those terms are defined in the Sale Agreement), 

subject to the permitted encumbrances enumerated in Schedule “E”.

11. The Receiver, with the consent of the Purchaser, shall be at liberty to extend: (i) the Phase 1 Closing 

Date, provided such extension is for a period of no more than seven days; and (ii) if applicable, the 

Phase 2 Closing Date to such later date as those parties may agree, in either case without the 

necessity of a further Order of this Court.

12. Notwithstanding:

(a) these proceedings;

(b) any applications for a bankruptcy order in respect of the Companies now or hereafter made 

pursuant to the Bankruptcy and Insolvency Act (the “BIA”) and any bankruptcy order 

issued pursuant to any such applications; and

(c) any assignment in bankruptcy made by or in respect of the Companies,

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on any 

trustee in bankruptcy that may be appointed in respect of the Companies and shall not be void or 

voidable by creditors of the Companies, nor shall it constitute or be deemed to be a transfer at 

undervalue, fraudulent preference, assignment, fraudulent conveyance or other reviewable 

transaction under the BIA or any other applicable federal or provincial legislation, nor shall it 

constitute oppressive or unfairly prejudicial conduct pursuant to any applicable federal or 

provincial legislation.
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13. Nothing in this order shall be construed in any way to prejudice or affect: (1) the aboriginal rights 

and title of any First Nation, including without limitation the Haisla Nation and the Gitanyow 

Nation, which are recognized and affirmed by section 35 of the Constitution Act, 1982 (the 

“Rights”) nor (2) the claims of the Plaintiffs in Supreme Court of British Columbia Action No. 

S036687, Vancouver Registry (the "Malii Proceedings") nor can this order be relied upon by the 

Crown or any party for any purpose in the Malii Proceedings.

14. No provision of this order limits or derogates from:

(a) any rights to, or benefits of, notice, consultation, accommodation, compensation, 

negotiation or discussion with the Crown or proponents, arising, directly or indirectly from 

the Rights; or

(b) future participation in any negotiations, claims, assertions or agreements affecting or 

relating in any way to the Rights.

15. In addition to and without limiting the rights and protections afforded to the Receiver pursuant to 

the Receivership Order made herein, the Receiver and its employees and representatives shall not 

incur any liability as a result of acting in accordance with this Order save and except for any gross 

negligence or wilful misconduct on the part of any such parties. All protections afforded to the 

Receiver pursuant to the Receivership Order, any further order granted in these proceedings or the 

BIA shall continue to apply.

6. Upon delivery of the Receiver’s Phase 1 Certificate, all persons shall be absolutely and forever 

barred, estopped, foreclosed and permanently enjoined from pursuing, asserting, exercising, 

enforcing, issuing or continuing any steps or proceedings, or relying on any rights, remedies, claims 

or benefits in respect of or against the Receiver, its directors, officers, employees, counsel, advisors 

and representatives, the Purchaser, the Companies or the Purchased Assets, in any way relating to, 

arising from or in respect of the insolvency of the Companies, the commencement or existence of 

these receivership proceedings or the completion of the Transaction. Neither the foregoing nor any 

other term of this Order shall affect the rights or positions of any stakeholders in relation to the 

Provincial approval process relating to the transfer of the Licences (as such term is defined in the 

Sale Agreement), including the First Nations consultation process comprising part of such process.

7. The Receiver, the Purchaser, or any other party have liberty to apply for such further or other 

directions as may be necessary or desirable to give effect to this Order
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18. Endorsement of this Order by counsel other than counsel for the Receiver is hereby dispensed with.

19. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory or 

administrative body, wherever located, to give effect to this Order and to assist the Receiver and 

its agents in carrying out the terms of this Order. All courts, tribunals, regulatory and administrative 

bodies are hereby respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to this Order 

or to assist the Receiver and its agents in carrying out the terms of this Order.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO EACH 
OF THE ORDERS JIF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

S^ati/re.df/fobben Jackson 
LawyeH^ALVAREZ & MARSAL CANADA 
INC., inkts capacity as Receiver of Skeena 
Sawmills Ltd., Skeena Bioenergy Ltd. and ROC 
Holdings Ltd.

REGISTRAR
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Schedule "A”

(List of Counsel)

1392752 B.C. Ltd and Cui Family Holdings 
Ltd

Bryan Gibbons 
Peter Roberts 
Noor Mann

The City of Terrace Michael Moll

His Majesty the King in Right of the 
Province of British Columbia

Owen James 
Aaron Welch 
Andrea Glenn 
Ray Power

Delta Cedar Specialties Ltd. Francis Lamer 
Nikhil Pandey

Timber Baron Contracting Ltd. and Truck 
Loggers Association

Colin Brousson 
Samantha Arbor

Terrace Timber Ltd. Lance Williams 
Nathan Stewart

Haisla Nation Jennifer Griffith

United Steelworkers Local 1-1937, on behalf 
of its members employed or formerly 
employed by Skeena Sawmills Ltd.

Heather Kennedy

The Gitanyow Nation Kristina Davies
Drew Lawrenson

Attorney General of Canada Aminollah Sabzevari

Interior Logging Association John Drayton
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PURCHASE AND SALE AGREEMENT

THIS AGREEMENT is dated for reference April 16, 2024 and is made

AMONG:

ALVAREZ & MARSAL CANADA INC., in its capacity as Receiver of 
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. arid ROC Holdings Ltd.

(the "Receiver”)

AND:

KITSUMKALUM FIRST NATION

("Kitsumkalum")

AND:

1355392 B.C. LTD.

("392”)

AND:

1355390 B.C. LTD.

("390")

AND:

1355387 B.C. LTD.

("387" and together with Kitsumkalum, 392, 390 and 387, the "Purchaser")

BACKGROUND:

Skeena Sawmills Ltd. ("Sawmills"), Skeena Bioenergy Ltd. ("Bioenergy") and ROC Holdings 
Ltd. ("ROC”, and together with Sawmills and Bioenergy, the "Companies”) own certain 
assets, undertakings and property, including real property located in Terrace, British 
Columbia, on which they operated a sawmill (including an industrial sawmill, a certified 
weight log scale, a natural gas kiln, two bay garage mobile shop, a millwright shop and 
various tools and equipment) and a bioenergy operation (including a pellet plant and 
various tools and equipment) and including certain forest licenses under which they 
conducted forest management and woodlands activities (collectively, the "Business");

On September 20, 2023, on the application of 1392752 B.C. Ltd. (the "Petitioner"), the 
Supreme Court of British Columbia (the "Court") made an order (the "Receivership Order")

285937.00017/305577033.9



appointing Alvarez & Marsal Canada Inc. as receiver of the assets, undertakings and 
properties of the Companies (the "Property”) and authorized the Receiver to, among other 
things, sell the Property;

C. The Purchaser has agreed to purchase, and the Receiver has agreed to sell, the Phase 1 
Purchased Assets and the Phase 2 Purchased Assets (each as hereinafter defined) in 
consideration for the payment of the Purchase Price all dn the terms and conditions of this 
agreement (the "Transaction").

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency of which are acknowledged 
by each of the parties, the parties agree as follows:

ARTICLE 1 - INTERPRETATION

1.1 Definitions. In this Agreement:

(a) Accounting Standards” means at any time the accounting standards for private 
enterprises so described and established by the Accounting Standards Board which 
are applicable at such time.

(b) "Approved Contracts" means the following Contracts:

(i) the CBA; and

(ii) all of the Permits and Licenses which are Contracts, including, but not limited 
to, any licence of occupation granted by a Governmental Authority to any one 
or more of the Companies.

(c) "Approved Licences" has the meaning given to it in Section 2.8(d).

(d) "Assignment Order" means an order or orders of the Court, in form and substance 
satisfactory to the Purchaser, acting reasonably: (i) assigning any Consent Required 
Asset for which a consent, approval or waiver necessary for the assignment of such 
Consent Required Asset has not been obtained, (ii) preventing any counterparty to 
such Consent Required Asset from exercising any right or remedy under such Consent 
Required Asset by reason of any defaults arising from the receivership of the Receiver 
and (iii) the vesting in the Purchaser of all right, title and interest of the Receiver in 
such Consent Required Assets.

(e) "Balance" has the meaning given to it in Section 2.4(a) (ii).

(f) "Bioenergy" has the meaning given to it in Recital A.

(g) Buildings" means all building(s) and improvements located on the Lands.

(h) "Business" has the meaning given to it in Recital A.

(i) "Business Day” means any day that is not a Saturday, Sunday, Boxing Day Easter 
Monday or statutory holiday in British Columbia.

2
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0) Business Records'' means all documents, files, records, reports, agreements, plans, 
specifications, drawings, surveys, correspondence, licenses and permits in the 
possession or control of the Receiver or the Companies relating to the Business or any 
of the Purchased Assets, including without limitation: all digital records; client data; 
copies of all Contracts; copies of the Permits and Licenses; tax notices and 
assessments for the Lands; plans and surveys of the Lands and Buildings; copies of all 
Warranties; a non-itemized description of all Machinery and Equipment; a list of all 
Intellectual Property including registration details in respect of all Intellectual 
Property for which registration in any public office has been made; operating 
statements and financial statements for the most recent two fiscal periods; detailed 
general ledgers; detailed sales reports relating to the Business; building condition 
reports, structuralreports, mechanical and life safety reports, environmental reports 
or assessments; notices or orders received from any agency having authority over the 
Property, the Purchased Assets or the Business; reasonable evidence of the Receiver's 
insurance relating to the Property, the Purchased Assets or the Business; current 
accounts receivable reports in respect of the Business.

(k) "Canter Line" means the 1999 Optimil canter line with serial/VIN/DOT Number 
63286 secured by a loan agreement and specific security agreement dated August 17, 
2021 in favour of Dynamic Capital Equipment Finance Inc..

(1) "CBA” means the collective bargaining agreement between the Union and Sawmills.

(m) "Closing" means the successful completion of the Transaction.

(n) "Closing Documents" has the meaning given to it in Section 9.4.

(o) "Closing Payment" has the meaning given to it in Section 9.9.

(p) "Companies” has the meaning given to it in Recital A.

(q) "Consent Required Asset" has the meaning set out in Section 6.2.

(r) Contaminant" means any substance that when released into the Environment is 
likely to cause, at some immediate or future time, material harm or degradation to 
the Environment or material risk to human health. Without restricting the generality 
of the foregoing, Contaminant includes radioactive material, microwaves, urea 
formaldehyde foam insulation, asbestos, PCBs (polychlorinated biphenyls), PCE 
(perchloroethylene), TCE (trichloroethylene) and any other substance or materials 
declared or deemed to be hazardous, toxic or an atmospheric contaminant in or 
pursuant to any Environmental Laws.

(s) "Contracts" means all contracts or agreements relating to the use or operation of the 
Property, the Purchased Assets, or any part thereof or the operation of the Business 
to which any of the Companies is a party, including, without limitation, purchase and 
sale agreements, options to purchase, material supply contracts, contracts relating to 
the operation, maintenance, cleaning, security, signage, fire protection or servicing of 
the Property or any part thereof made by or on behalf of one or more of the 
Companies.

3
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(t) "Court" has the meaning given to it in Recital B.

(u) "Deposit" means the sum of One Million Three Hundred Twenty Thousand 
($1,320,000) Dollars paid to the Receiver pursuant to Section 2.4(a) and held in 
accordance with the terms of Section 2.7.

(v) "Employees" means an individual who is or was employed by the Receiver or the 
Companies, whether on a full-time or a part-time basis, whether active or inactive as 
of the Closing Date, and includes an employee on short term or long term disability 
leave.

(w) "Encumbrance" means any and all security interests (whether contractual, statutory, 
or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual, 
statutory, or otherwise), liens, executions, levies, charges, or other financial or 
monetary claims, whether or not they have attached or been perfected, registered or 
filed and whether secured, unsecured or otherwise including, without limiting the 
generality of the foregoing:

(i) any encumbrances or charges created by the Receivership Order;

(ii) all charges, security interests or claims evidenced by registrations pursuant 
to the Personal Property Security Act of British Columbia or any other 
personal property registiy system;

(iii) any legal notation, charge, lien, interest or other encumbrance or title defect 
of whatever kind or nature, regardless of form; and

(iv) any agreement, lease, license, option or claim, easement, right of way, 
restriction, execution or other encumbrance (including any notice or other 
registration in respect of any of the foregoing) affecting title to or the 
ownership of the Purchased Assets or any part thereof or interest therein.

(x) "Environment" means the environment or natural environment as defined in any 
Environmental Law and includes air, land, surface water, ground water or other 
water, land surface, soil, subsurface strata, or any sewer or water system.

(y) Environmental Laws" means all applicable federal, provincial, municipal or local 
statutes, regulations, by-laws, rules, orders-in-council, and codes having the force of 
law, in each case pertaining in full or in part to the Environment or any Contaminant 
and includes those relating to the storage, generation, use, handling, manufacture, 
processing, transportation, treatment, releasing, spilling, leaking, pumping, pouring, 
emitting, emptying, discharging, depositing, injecting, escaping, leaching, disposing or 
dumping., disposal, remediation, monitoring, investigation or other action in relation 
to any substances, including Contaminants, which are in effect from time to time.

(z) Excluded Assets" means: (i) Contracts which are not Approved Contracts; (ii) the 
rights of the Companies and the Receiver under this Agreement; (iii) corporate 
income taxes receivable and GST refunds; (iv) cash and cash equivalents; (v) the 
Canter Line; and (vi) all shares of capital stock or other equity interest in any entity, 
including the Companies.

4
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(aa) "Excluded Liabilities" means any and all Liabilities of the Companies that are not 
expressly assumed by the Purchaser under this Agreement, including without 
limitation:

(i) any taxes of or relating to the Business or the Purchased Assets, including 
statutory deductions and remittances, GST, and sales taxes, in respect of any 
period up to and including the Closing Date (including penalties, fines and 
interest);

(ii) any Liabilities or Encumbrances in respect of any claims, demands, actions, 
complaints, causes of action, proceedings, charges, assessments or litigation 
involving the Receiver, the Companies, the Purchased Assets, the Excluded 
Assets, or the Business commenced or threatened or resulting from any event 
or circumstance prior to the Closing Date;

(iii) any other Encumbrances made, filed, claimed, perfected or otherwise arising 
or resulting from any event or circumstance prior to the Closing Date charging 
the Purchased Assets or the Excluded Assets;

(iv) any Liabilities owing to or Encumbrances claimed by or in favour of any 
Employees or the Union that relate to any period prior to and including the 
Closing Date, whether pursuant to the CBA or otherwise, including without 
limitation outstanding salaries, wages, vacation pay and bonuses owing to any 
Employees, any severance or other termination obligations, including 
payment in lieu of notice, and any Liability for employer health tax payable;

(v) all executive personnel agreements, officer or director agreements, employee
benefit plans or payments, pension obligations, employee tax withholding 
obligations, employee health or dental plan obligations, all employee 
complaints or claims, labour relations board actions or other employee 
proceedings and similar obligations of the Companies;

(vi) any Liabilities of the Companies arising prior to the Closing Date including, 
but not limited to, Liabilities owed to lenders, service contractors or third 
parties of any kind including all Liabilities under all Contracts other than the 
Approved Contracts, and subject to Section 2.8(d), the Approved Licences and 
the Replaceable Contracts;

(vii) any Liabilities relating to or arising out of the Property or Business which are 
not being assumed by the Purchaser, including, without limitation, Liabilities 
for terminating, not complying with or defaulting under any Contract other 
than the Approved Contracts, and subject to Section 2.8(d), the Approved 
Licences and the Replaceable Contracts;

(viii) all Liabilities for payment of fees for operation of the Purchased Assets or 
Excluded Assets up to the Closing Date;

(ix) any Liabilities for a breach or non-compliance with any applicable law; and

5
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(x) any other obligations which pursuant to the terms and conditions of this 
Agreement, remain the Liability of the Receiver after the completion of the 
transactions contemplated herein including, without limitation, the 
obligations of the Receiver under this Agreement.

(bb) "Execution Date" means the date that this Agreement is executed by both the Receiver 
and the Purchaser.

(cc) "Governmental Authority" means (i) any domestic or foreign government, whether 
national, federal, provincial, state, territorial, municipal or local (whether 
administrative, legislative, executive or otherwise), (ii) any agency, authority, 
ministry, department, regulatory body, court, central bank, bureau, board or other 
instrumentality having legislative, judicial, taxing, regulatory, prosecutorial or 
administrative powers or functions of, or pertaining to, government, (iii) any court, 
tribunal, commission, individual, arbitrator, arbitration panel or other body having 
adjudicative, regulatory, judicial, quasi-judicial, administrative or similar functions, 
and (iv) any other body or entity created under the authority of or otherwise subject 
to the jurisdiction of any of the foregoing, including any stock or other securities 
exchange or professional association.

(dd) "GST" means goods and services tax and harmonized sales tax payable under the 
Excise Tav zlcf (Canada).

(ee) "GST Certificate" has the meaning given to it in Section 10.1.

(ff) "Intellectual Property" means all intellectual property and proprietary rights of any 
kind currently owned by any of the Companies pertaining to the Business, including 
the following: (i) trademarks, service marks, trade names, slogans, logos, designs, 
symbols, trade dress, internet domain names, uniform resource identifiers, rights in 
design, brand names, any fictitious names, d/b/a’s or similar filings related thereto, 
or any variant of any of them, and other similar designations of source or origin, 
together with all goodwill, registrations and applications related to the foregoing; (ii) 
copyrights and copyrightable subject matter (including any registration and 
applications for any of the foregoing); (iii) trade secrets and other confidential or 
proprietary business information (including manufacturing and production 
processes and techniques, research and development information, technology, 
intangibles, drawings, specifications, designs, plans, proposals, technical data, 
financial, marketing and business data, pricing and cost information, business and 
marketing plans, customer and supplier lists and information), know how, 
proprietary processes, formulae, algorithms, models, industrial property rights, and 
methodologies; (iv) computer software, computer programs, and databases 
(whether in source code, object code or other form); (v) all rights to sue for past, 
present and future infringement, misappropriation, dilution or other violation of any 
of the foregoing and all remedies at law or equity associated therewith; and (vi) all 
websites and all telephone and facsimile numbers.

(gg) "Interim Period" means the period commencing on the Execution Date until and 
including the Phase 1 Closing Date.
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(hh) "Inventory" means the inventory of the Companies located on the Lands or at the 
logging sites operated by any of the Companies as more particularly described in 
Schedule C.

CO "Lands" means the lands and premises owned by ROC and used by the Companies in 
the Business and which are more particularly described in Part 1 of Schedule A (and 
which include the Stump Dump).

00 "Liability" means,, any debts, claim, liability, duty, responsibility, obligations, 
commitment, assessment, cost, expense, loss, expenditure, charge, fee, penalty, fine, 
contribution or premium of any kind or nature whatsoever, whether known or 
unknown, asserted or unasserted, absolute or contingent, direct or indirect, or due or 
to become due and regardless of when sustained, incurred or asserted or when the 
relevant events occurred or circumstances existed.

(kk) "Licences" means

(i) Tree Farm Licence 41, Forest Licence A16882, Forest Licence A16885 and 
cutting permits associated with the foregoing licences; and

(ii) Road and Bridge permits R03012, R03036, R04088, R06006, R06007,
R06207, R06273, R07185, R07521, R07570, R07799, R08791, R09609,
R09697, R12655, R12656, R13212, R13213, R13578, R13750, R14658,
R14664, R14742, R16154, R18835, R19749, R19867, R21229, R21237,
R21396, R21564, R21604, R21723, R21793, R21962, R22071, R22094,
R22191, R22824, R22948, R23124, R23143, R23213, R23276, R23279,
R23281, R23436, R23700, R23721, R23735, R23736, R23850, R23885, and 
R23912.

(11) Machinery and Equipment" means, to the extent the same is in the possession of the
Receiver, all of the Companies’ machinery, equipment (including trucks and other 
motor vehicles), transportation equipment, spare parts, tools, jigs, dies, office 
equipment, furniture whether moveable or built-in, computer hardware, fixtures, 
furnishings and accessories and supplies of all kinds and any other personal property 
owned by any of the Companies used in the maintenance, management or operation 
of the Property or any part thereof or the operation of the Business, as more 
particularly set out in Schedule D.

(mm) "Mutual Conditions" has the meaning given to it in Section 8.2.

(nn) Non-Assignable Interests” means any Phase 1 Purchased Assets which, by their 
nature cannot be legally or practically sold and assigned by the Receiver to the 
Purchaser hereunder, including without limitation any Consent Required Assets for 
which an Assignment Order or counterparty consent has not been obtained.

(oo) "Parties" means the Receiver and the Purchaser, and "Party” means either one of 
them.

(PP) Permits and Licenses" means all of the licenses, approvals, authorizations, permits, 
consents or other rights entered into or obtained by any of the Companies or the
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Receiver from any Governmental Authority, and used in connection with the Business 
or in respect of any of the Purchased Assets, including, without limitation, the 
following:

(0 Licence of Occupation SK926021;

(ii) Licence of Occupation SK929701;

(iii) Licence of Occupation SK932307;

(iv) Air Discharge permit 109209;

(v) Certificate of Inspection permit 718765 (BC Hydro);

(vi) Gas Operating Permit GA-900885-2019;

(vii) Air Permit PA-3008;

(viii) Landfill Permit 3360;

(ix) Boiler and Pressure Vessels Permits 4878750,4878751, 4878754, 4878755, 
4878756, 4878757, 4878758, 4878759, 4878760, 4878761/4878765* 
4878762, 4878763, 4878764, 4878753, 4878752, BPV-885770-2019 BPV-* 
885770-2019; and

(x) Electrical Permit 5148516,

but for certainty, excluding the Licences.

(qq) Permitted Encumbrances” means the Encumbrances set out in Part 2 of Schedule A

(rr) "Petitioner" has the meaning given to it in Recital B.

(ss) "Phase 1 Closing Date" means the date that is fourteen (14) days after the date the 
Vesting Order is pronounced by the Court, provided that if the Land Title Office is not 
open on such date, the Closing Date will be on the next Business Day, or any other 
date as may be agreed in writing by the Receiver and the Purchaser.

(tt) Phase 1 Purchased Assets” means all the Companies' right, title and interest, in and 
to the following:

(i) the Approved Contracts;

(ii) the Business Records;

(iii) the Intellectual Property;

(iv) the Inventory;

(v) the Machinery and Equipment;
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(vi) the Permits and Licenses;

(vii) the Lands and Buildings; and

(viii) the Warranties.

(uu) "Phase 2 Closing Date" means the first Business Day that is five (5) days after the date 
the Province of British Columbia provides notice of whether or not it has approved 
the transfer of the Licences to the Purchaser.

(w) "Phase 2 Purchased Assets" means all the Companies' right, title and interest, in and 
to the following:

(i) the Licences (but not including any Rejected Licences); and

(ii) the Replaceable Contracts.

(ww) "Property” has the meaning given to it in Recital B.

(xx) "PST” has the meaning given to it in Section 10.2

(yy) "Purchase Price" has the meaning given to it in Section 2.3.

(zz) "Purchased Assets" means collectively, the Phase 1 Purchased Assets and the Phase 2 
Purchased Assets.

(aaa) "Purchaser" is as defined in the preamble hereto.

(bbb) "Purchaser's Condition" has the meaning given to it in Section 8.1.

(ccc) Purchaser*s Solicitors means ATAC Law Corporation or such other firm of solicitors
or agents as are retained by the Purchaser from time to time and written notice of 
which is provided to the Receiver.

(ddd) "Receiver" is as defined in the preamble hereto.

(eee) "Receivership Order" has the meaning given to it in Recital B.

(fff) "Receiver's Solicitors" means Fasken Martineau DuMoulin LLP.

(ggg) "Rejected Licences" has the meaning given to it in Section 2.8(d).

(hhh) "Replaceable Contract Holders" means collectively, Terrace Timber Ltd. and Timber 
Baron Contracting Ltd..

(iii) "Replaceable Contracts" means:

(i) the replaceable coast stump to dump harvest timber harvesting contract (five 
year) made as of January 1, 2015 between Sawmills and Terrace Timber Ltd.; 
and
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(ii) the replaceable interior timber harvesting contract (five year) made as of 
January 1, 2016 between Sawmills and Timber Baron Contracting Ltd..

Qjj) "ROC” has the meaning given to it in Recital A.

(kkk) "Sawmills" has the meaning given to it in Recital A.

(Ill) "Stump Dump" means the lands located at 863 Kalum Lake Road, Terrace, BC and 
legally described as PID: 009-426-833 District Lot 1398 Range 5 Coast District Except 
Plan 11735.

(mmm) "Transaction” has the meaning given to it in Recital C.

(nnn) "Union" means United Steelworkers Local 1-1937.

(ooo) "Vendor Group Parties” has the meaning given to it in Section 2.2.

(PPP) "Vesting Order" has the meaning given to it in Section 8.2.

(qqq) "Warranties" means all subsisting warranties and guarantees benefiting any of the 
Purchased Assets or any part thereof that are assignable without consent and in effect 
on the Closing Date.

ARTICLE 2 - AGREEMENT TO COMPLETE TRANSACTIONS

2.1 Agreement. Subject to the terms and conditions of this Agreement and based on the 
representations and warranties contained in this Agreement, the Receiver agrees to sell and 
the Purchaser agrees to purchase:

(a) the Phase 1 Purchased Assets on the Phase 1 Closing Date; and

(b) subject to Section 2.8(d), the Phase 2 Purchased Assets on the Phase 2 Closing Date,

for the Purchase Price, free and clear of all Excluded Liabilities, and, for greater certainty, free 
and clear of all Encumbrances except for the Permitted Encumbrances. For avoidance of 
doubt, the Purchaser will not retain or assume, directly or indirectly, any liability in respect 
of the Excluded Liabilities.

2.2 As Is, Where Is. The Purchaser is purchasing the Purchased Assets on an "as is, where is" 
basis as of the Phase 1 Closing Date and the Phase 2 Closing Date, as applicable. Neither the 
Receiver, nor anyone on its behalf, represents or warrants the condition or state of repair of 
any of the Purchased Assets. The Purchaser acknowledges and agrees that the listings and 
descriptions of the Purchased Assets contained herein have been prepared solely for 
convenience and are not warranted to be complete or accurate and are for the purposes of 
identification only, and that the Purchaser is responsible for satisfying itself through 
independent investigation and verification as to the completeness and accuracy of such 
listings and descriptions. The Purchaser must satisfy itself, and accept the Purchased Assets 
on a strictly "as is, where is" basis on the terms of this Agreement. The Purchaser does hereby 
release the Receiver and the Companies and each of their respective directors, officers, agents 
and employees (collectively, the "Vendor Group Parties") from any and all claims that the
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Purchaser has or may have against any of the Vendor Group Parties in connection with the 
condition of the Purchased Assets irrespective of whether such claim arose before or after 
the Purchaser's acquisition of the Purchased Assets pursuant to this Agreement.

2.3 Purchase Price. The Purchase Price to be paid by the Purchaser to the Receiver in 
consideration of the completion of the Transaction in accordance with this Agreement will be 
the sum of Fourteen Million Forty-Seven Thousand Dollars ($14,047,000) (the "Purchase 
Price"), exclusive of applicable taxes.

2.4 Payment of Purchase Price.

(a) The Purchase Price will be payable as follows:

(i) by payment of the Deposit, which has been paid to the Receiver and will be 
held in accordance with Section 2.7; and

(ii) provided that the Purchaser's Condition and Mutual Condition have been 
satisfied or waived in accordance with Sections 8.1 and 8.2, by the Purchaser 
paying cash on the Phase 1 Closing Date in the amount of Twelve Million 
Seven Hundred Twenty-Seven Thousand Dollars ($12,727,000) fthe 
"Balance"). v

(b) Except as otherwise provided herein, the Parties agree that there will be no 
adjustments for expenses and liabilities and revenues accrued in respect of the 
Purchased Assets.

(c) The Purchase Price shall be paid by wire transfer or certified cheque of immediately 
available funds.

2.5 Allocation of Purchase Price. The parties agree to use reasonable efforts to agree prior to the 
Phase 1 Closing Date on an allocation of the Purchase Price among the components of the 
Purchased Assets. However, the parties further agree that failure to agree on such an 
allocation prior to the Phase 1 Closing Date will not render this Agreement unenforceable or 
result in a termination of this Agreement, and in such case each of the Receiver and the 
Purchaser will make its own determination of allocation.

L6 Bidding Procedures. The Receiver and the Purchaser acknowledge that this Agreement and 
the Transaction are subject to Court approval. The Purchaser acknowledges and agrees that 
other prospective purchasers may attend in Court in person or by agent at the hearing of the 
motion to approve this Agreement and such prospective purchasers may make competing 
offers which may be approved by the Court. The Receiver may be compelled to advocate that 
the Court consider other offers in order to obtain the highest price for the Purchased Assets. 
The Receiver gives no undertaking to advocate the acceptance of this Agreement. To protect 
his, her or its interest in the Transaction, the Purchaser acknowledges and agrees that he, she 
or it should attend at the Court hearing in person or by agent and be prepared there to make 
such amended or increased offer as the Court may permit or direct.

.7 Deposit The Deposit will be held by the Receiver in an interest-bearing trust account with 
interest to the account of the Purchaser, unless otherwise stated in this Agreement. The 
Deposit and any accrued interest will be dealt with as follows:
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(a) on the Closing Date, the Deposit will be credited on account of the Purchase Price and 
the Receiver will pay to the Purchaser the accrued interest; or

(b) if, after the Purchaser's Condition in Section 8.1 and the Mutual Conditions in Section 
8.2 herein are satisfied or waived, the Purchaser fails to complete the purchase of the 
Phase 1 Purchased Assets on the Phase 1 Closing Date in accordance with this 
Agreement or if the Purchaser repudiates this Agreement, then the Deposit together 
with accrued interest will be forfeited to the Receiver as liquidated damages, as the 
Receiver's sole and exclusive remedy; or

(c) if the Purchaser's Condition in Section 8.1 or the Mutual Conditions in Section 8.2 
herein are not satisfied or waived within the applicable time periods contemplated in 
Sections 8.1 and 8.2, the Deposit, together with accrued interest will be returned to 
the Purchaser forthwith without any deduction;

(d) if the Purchaser is not in default of any of its obligations under this Agreement and 
the Receiver fails to complete the sale of the Phase 1 Purchased Assets in accordance 
with this Agreement or if the Receiver repudiates this Agreement, then the Receiver 
will return the Deposit, together with accrued interest to the Purchaser upon demand 
by the Purchaser on or after the Phase 1 Closing Date, as the Purchaser’s sole and 
exclusive remedy.

2.8 Licences.

(a) The Receiver will promptly make application to the Province of British Columbia for 
consent to the transfer of the Licences to the Purchaser upon completion of the 
purchase and sale of the Phase 1 Purchased Assets.

(b) The Purchaser covenants and agrees to provide, upon request from the Receiver, all 
information required by the Receiver or the Province of British Columbia with respect 
to the application to the Province of British Columbia for consent to the transfer of 
the Licences to the Purchaser upon completion of the purchase and sale of the Phase 
2 Purchased Assets. The Purchaser will work cooperatively with the Receiver in 
making such application and answering any questions from the Province of British 
Columbia with respect to such application.

(c) The Purchaser acknowledges and agrees that the consent of the Province of British 
Columbia to the transfer of the Licences to the Purchaser is not a condition for 
payment of the Balance and the Purchaser is obligated to pay the Balance on the Phase 
1 Closing Date and will not be entitled to any refund of any portion of the Purchase 
Price even if the Province of British Columbia subsequently rejects the application for 
transfer of the Licences or fails to respond to the application prior to the Phase 2 
Closing Date.

(d) If the Province of British Columbia rejects the application for transfer of all of the 
Licences or fails to respond to the application prior to the Phase 2 Closing Date, the 
obligation of the Receiver to sell and the obligation of the Purchaser to purchase the 
Phase 2 Purchased Assets will be at an end and all of the representations, warranties 
and covenants contained herein with respect to the Phase 2 Purchased Assets will 
merge and there will be no survival of any representation, warranties or covenants
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contained in this Agreement with respect to the Phase 2 Purchased Assets except for 
any provision of this Agreement expressly contemplating obligations to be observed 
or performed by a Party after Closing. If the Province of British Columbia rejects the 
application for transfer of only some of the Licences (the "Rejected Licences") but 
approves the transfer for the balance of the Licences (the "Approved Licences”), then 
the obligation of the Receiver to sell and the obligation of the Purchaser to purchase 
the Rejected Licences will be at an end, but the Receiver and the Purchaser will 
proceed with the purchase and sale of the Approved Licences as part of the Phase 2 
Purchased Assets.

ARTICLE 3 - DOCUMENTS AND INSPECTION

3.1 Business Documents. The Receiver covenants that it has made and until the Phase 1 Closing 
Date will make available to the Purchaser full, accurate and complete copies of all Business 
Records within the Receiver’s possession or control, and the Purchaser will be entitled to 
make photocopies of such of the material in those files as the Purchaser may reasonably 
request. If for any reason the Transaction contemplated in this Agreement is not completed, 
then the Purchaser will promptly return any such Business Records without retaining any 
copies.

3.2 Inspection. The Purchaser and its advisors will be entitled upon reasonable notice to the 
Receiver and in accordance with the Receiver's reasonable requirements as to security to 
enter the Lands and carry out tests and inspections of the Purchased Assets, provided that 
such access for such purposes will be at reasonable times scheduled by the Receiver at the 
Purchaser s request and, at the option of the Receiver, subject to the Receiver's supervision. 
The Purchaser will be responsible for and indemnify the Receiver for all costs, injuries or 
damages to the Purchased Assets, or to the Receiver, its agents or employees, directly arising 
out of such entry by the Purchaser and such indemnity will survive the completion of the 
Transaction or earlier termination of this Agreement. In carrying out such tests and 
inspections and entry the Purchaser will not disrupt or unduly interfere with the Business 
carried out on the Lands and Buildings.

3.3 Authorization. The Receiver hereby authorizes the Purchaser and its agents, consultants and 
advisors to meet with or correspond with appropriate statutory or governmental authorities 
having jurisdiction over the Purchased Assets, the Lands, or the Companies or the Receiver 
for the purposes of this Transaction, including but not limited to inquiries with respect to 
compliance with laws, by laws, regulations and assessments. The Receiver will promptly, at 
the Purchaser's request, execute and deliver any authorizations reasonably required by the 
Purchaser to authorize the statutory or governmental authorities to release information to 
the Purchaser, provided such authorizations explicitly do not authorize or request any 
inspections with respect to the Lands and Buildings.

ARTICLE 4 - GENERAL COVENANTS

4.1 Covenants of the Receiver. The Receiver:

(a) throughout the Interim Period will notify the Purchaser of any material changes to 
the information delivered or made available to the Purchaser under or in connection 
with this Agreement, and after the expiration of the Interim Period up until the Phase
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2 Closing Date, will notify the Purchaser of any material changes to the information 
delivered or made available to the Purchaser in under this Agreement in connection 
with the Phase 2 Assets;

(b) throughout the Interim Period will maintain in full force and effect allexistihg policies 
of insurance currently maintained by the Receiver and maintain insurance on all the 
Phase 1 Purchased Assets at least to the levels as they are insured on the date of this 
Agreement;

(c) throughout the Interim Period will not enter into any commitment or agreement or 
Contract, any agreement to lease, offer to lease or lease the Purchased Assets or 
modify any material terms of or terminate any of the Contracts, Licences, Replaceable 
Contracts, Permitted Encumbrances, Permits and Licenses or any mortgage or charge 
relating to the Purchased Assets or that would form an Encumbrance on the 
Purchased Assets without the prior written consent of the Purchaser, which the 
Purchaser may withhold in its sole discretion, or without order of the Court;

(d) throughout the period from the expiration of the Interim Period until the Phase 2 
Closing Date, will not modify any material terms of or terminate any of the Licences 
or Replaceable Contracts without the prior written consent of the Purchaser, which 
the Purchaser may withhold in its sole discretion, or without order of the Court;

(e) will continue to maintain the Approved Contracts, Licences and Replaceable 
Contracts in their current status and, as would be expected for a receivership of a non- 
operating business, honour the obligations of any of the Companies or the Receiver 
under the Approved Contracts, Licences and the Permitted Encumbrances, and 
enforce the terms of all Approved Contracts, Licences and Permitted Encumbrances 
as would a prudent owner, subject to the Receiver’s powers and obligations under the 
Receivership Order, and any other Court order or statute;

(0 will promptly notify the Purchaser if the Receiver becomes aware that, after the date 
of this Agreement, any covenants, terms or conditions in this Agreement are breached 
or cannot be performed; and

(g) will promptly forward to the Purchaser any search results from government offices 
which are directed to the Receiver in response to any due diligence inquiries made by 
or at the request of the Purchaser.

ARTICLE 5 - RISK AND CONDITION

Risk. The Phase 1 Purchased Assets will be at the risk of the Receiver until completion of the 
purchase and sale of the Phase 1 Purchased Assets on the Phase 1 Closing Date and thereafter 
at the risk of the Purchaser. In the event of damage to the Phase 1 Purchased Assets by reason 
of fire, tempest, lightning, earthquake, flood or other Act of God, fire, explosion, riot, civil 
commotion, insurrection or war, then the Purchaser will complete the purchase and sale of 
the Phase 1 Purchased Assets and the Receiver will assign to the Purchaser the proceeds of 
any insurance claim related to such damage. For certainty, the Receiver is under no 
obligation to repair any damage to the Phase 1 Purchased Assets that arises as a result of any 
such damage.
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5.2 Site Profile and Environmental Condition.

(a) The Purchaser hereby waives and releases the Receiverfrom any obligation to deliver
a site profile or site disclosure statement to the Purchaser for the Lands and the 
Buildings as contemplated by the Environmental Management Act^ntish Columbia) 
or any regulation in respect thereto.

(b) Without limiting the generality of Section 2.2, the Purchaser acknowledges and 
agrees that the Receiver makes no representations or warranties with regard to the 
environmental condition of Lands and the Buildings and the Purchaser is relying 
solely on in its own investigations and inspections in regard to the environment and 
the existence on the Lands and the Buildings of any hazardous materials as it deems 
necessary in satisfying itself as to the environmental condition of the Lands and the 
Buildings.

(c) The Purchaser does hereby release the Vendor Group Parties from any and all claims 
that the Purchaser has or may have against any of the Vendor Group Parties in 
connection with the environmental condition of the Lands and the Buildings, any 
contamination or Contaminants located on the Lands and the Buildings or migrating 
onto the Lands and the Buildings or from the Lands or the Buildings or any breach of 
any Environmental Laws irrespective of whether such claim arose before or after the 
Purchaser's acquisition of the Phase 1 Purchased Assets pursuant to this Agreement.

(d) The Purchaser agrees that it shall not directly or indirectly commence or assert or 
pursue or threaten to commence, assert or pursue any type of claim (including an 
order issued by a Governmental Authority) against the Vendor Group Parties or any 
of the them relating to the environmental condition of or any environmental matter 
or issue involving the Lands and the Buildings including the location of contaminants 
or Contaminants thereon or migrating thereon or therefrom.

(e) Without limiting the generality of the foregoing, the parties acknowledge and agree 
that any and all costs in any way related to the environmental remediation of the 
Lands and the Buildings (including any and all costs associated with the disposal of 
Contaminants or contaminated soil) or in connection with any adjacent property 
contaminated by Contaminants or contamination migrating from the Lands and the 
Buildings shall be for the Purchaser s sole account and neither the Receiver nor the 
Companies shall have any liability or responsibility in connection with any such 
remediation costs.

(f) The parties acknowledge and confirm that the provisions of this Section 5.2 constitute
an agreement between them that is a private agreement respecting liability for 
Contaminants and contamination on, in, at or under or released to, at or from Lands 
and the Buildings or otherwise associated with the Lands and the Buildings and any 
contamination of adjacent properties and waters resulting from such Contaminants 
and contamination or remediation of the Lands and Building.

The terms of this Section 5.2 shall survive completion of the sale of the Phase 1 Purchased 
Assets to the Purchaser.
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ARTICLE 6 -POSSESSION

Possession Date. The Purchaser will, upon completion of the purchase and sale of the Phase 
1 Purchased Assets have possession of the Phase 1 Purchased Assets as of the Phase 1 Closing 
Date free and clear of all Encumbrances subject only to Permitted Encumbrances.

Non-assignable Assets. In the event that there are any Approved Contracts or Permits and 
Licenses which are not assignable in whole or in part without the consent, approval or waiver 
of another party or parties to them or of a Governmental Authority and such consents, 
approvals or waivers have not yet been obtained as of the Phase 1 Closing Date, then:

(a) nothing in this Agreement will be construed as an assignment of any such Contract 
and/or Permit and License (each a "Consent Required Asset”);

(b) until the Vesting Order is granted, the Receiver shall use its commercially reasonable 
efforts to obtain any such consent, approval or waiver and the Purchaser shall provide 
its reasonable cooperation to assist the Receiver in obtaining any such consent, 
approval or waiver;

(c) if any consent, approval or waiver , is not obtained for any Consent Required Asset 
prior to the service of the application for the Vesting Order, the Purchaser may 
request, at the Purchaser s own cost, that the Receiver bring an application to the 
Court for issuance of an Assignment Order with respect to such Consent Required 
Assets together with the motion for the Vesting Order, or at such later date as may be 
designated by the Purchaser;

(d) pending obtaining consent or Assignment Order, the Receiver shall hold the Consent 
Required Asset in trust for the exclusive benefit of the Purchaser as a Non-Assignable 
Interest, and shall use commercially reasonable efforts to continue to perform its 
obligations under the Consent Required Asset and to continue to seek consent, 
approval or waiver;

(e) once the consent, approval or waiver to the assignment of a Consent Required Asset 
is obtained or the assignment of such Contract and/or Permit and License has been 
ordered by the Court, such Consent Required Asset shall be deemed to be assigned to 
the Purchaser on the Phase 1 Closing Date; and

(f) if any Governmental Authority refuses to grant the consent, approval or waiver to the
assignment of a Permit and License, then the obligation of the Receiver to continue to 
hold the Permit and License in trust pursuant to Section 6.2(d) will be at an end 
effective as of the date that the Governmental Authority issues notice that it has 
rejected the application for consent, approval or waiver and the Purchaser will have 
no further right or claim to such Permit and License.

ARTICLE 7- REPRESENTATIONS AND WARRANTIES

Purchaser's Representations and Warranties. The Purchaser represents and warrants to the 
Receiver, regardless of any independent investigation that the Receiver may cause to be made
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(a) Kitsumkalum is an Indian Band within the meaning of the Indian Act, R.S.C. 1985 c. I 
- 5, as amended, and enters into this Agreement for and on behalf of itself and all the 
members of the Kitsumkalum First Nation, as represented by its Chief and Council 
having an address at PO Box 544, Terrace, British Columbia, V8G 4B5;

(b) each of 392, 390 and 387 is a corporation incorporated and existing under the laws 
of British Columbia and is a subsidiary of Kitsumkalum;

(c) each of the entities comprising the Purchaser has the power and authority to enter 
into this Agreement and to perform its obligations under this Agreement;

(d) neither the Purchaser’s entering into this Agreement nor the performance of its terms
will result in the breach of or constitute a default under any term or provision of any 
indenture, mortgage, deed of trust or other agreement to which any party comprising 
the Purchaser is bound or subject.

ARTICLE 8 - CONDITIONS PRECEDENT

8.1 Closing Condition Precedent in favour of the Purchaser. The obligation of the Purchaser to 
complete the purchase and sale of the Phase 1 Purchased Assets is subject to following 
condition ("Purchaser's Condition"):

(a) the Receiver having performed in all material respects each of its obligations under 
this Agreement to the extent required to be performed at or before the Phase 1 
Closing Date, including the delivery of each of the items required pursuant to Section

The foregoing condition is for the exclusive benefit of the Purchaser. The condition in this 
Section 8.1 may be waived by the Purchaser in whole or in part, without prejudice to any of 
its rights of termination in the event of non-fulfillment of any other condition in whole or in 
part. Any such waiver shall be binding on the Purchaser only if made in writing.

8.2 Mutual Condition. The obligation of the parties to complete the Transaction will be subject 
to the following mutual conditions (collectively, the "Mutual Conditions"), for the benefit of 
both the Receiver and the Purchaser:

(a) that on or before the date that is forty-five (45) days following execution of this 
Agreement by both Parties, the Receiver will have obtained (at the sole cost of the 
Receiver) an order or orders of the Court substantially in the form set out in Schedule 
B and satisfactory to the Receiver and the Purchaser (collectively, the "Vesting 
Order"):

(i) approving the Transaction on the terms of this Agreement;

(ii) on completion of the purchase and sale of the Phase 1 Purchased Assets, 
vesting title to:

(A) all Lands except the Stump Dump in and to 392;

(B) the Stump Dump in and to 390; and
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(C) the balance of the Phase 1 Purchased Assets in and to Kitsumkalum, 

free and clear of all Encumbrances except the Permitted Encumbrances

(iii) subject to Section 2.8(d), on completion of the purchase and sale of the Phase 
2 Purchased Assets under this Agreement, vesting title to:

(A) the Licences in and to 387; and

(B) the balance of the Phase 2 Purchased Assets in and to Kitsumkalum,

free and clear of all Encumbrances except the Permitted Encumbrances; and

(iv) authorizing and directing the Receiver, as vendor, to complete the 
. Transaction; and

(b) that as of each of the Phase 1 Closing Date and the Phase 2 Closing Date, as applicable, 
there will be no applicable law dr Court order in effect that prohibits the applicable 
Closing or the applicable part of the Transaction.

The Mutual Conditions are for the mutual benefit of the Receiver and the Purchaser and may 
not be waived unilaterally by either party. Both parties agree that they will use all reasonable 
commercial efforts to satisfy the Mutual Conditions. If the Mutual Conditions have not been 
satisfied by the applicable deadline provided for in this Section 8.2, then the Purchaser’s and 
Receiver s obligation to complete the Transaction (or applicable portion thereof) pursuant to 
this Agreement will be an end.

If the Vesting Order is made by the Court, then the Parties will complete the Transaction 
without regard to any appeal or application for leave to appeal to vary or set aside the Vesting 
Order by any person, unless the Vesting Order has been stayed by further Court order.

ARTICLE 9- CLOSING

9.1 Closing. The closing of:

(a) the purchase and sale of the Phase 1 Purchased Assets will take place on the Phase 1 
Closing Date; and

(b) subject to Section 2.8(d), the purchase and sale of the Phase 2 Purchased Assets will 
take place on the Phase 2 Closing Date,

each by electronic exchange of documents between the Purchaser’s Solicitors and the 
Receiver's Solicitors in accordance with this ARTICLE 9.

9.2 Receiver’s Closing Documents.

(a) On or before the Phase 1 Closing Date, the Receiver will deliver, or cause the 
Receiver's Solicitors to deliver, to the Purchaser’s Solicitors in trust to be held in 
escrow as provided in this Agreement, the following documents duly executed as 
applicable and all in a form satisfactory to the Purchaser, acting reasonably:
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(i) Court certified copy of the Vesting Order and any other orders of the Court as 
are necessary, all in a form registerable in all necessary offices required to 
effect the Transaction;

GO an assignment and assumption of Permitted Encumbrances with 392 (as to 
all Lands except the Stump Dump) and 390 (as to the Stump Dump);

(iii) an assignment and assumption of the Approved Contracts wherein 
Kitsumkalum assumes the rights and obligations under the Approved 
Contracts and Kitsumkalum indemnifies the Receiver for all Liability under 
the Approved Contracts (but which for certainty will not include an indemnity 
from the Receiver to the Purchaser);

(iv) an assignment and assumption of the Permits and Licenses wherein 
Kitsumkalum assumes the rights and obligations under the Permits and 
Licenses and Kitsumkalum indemnifies the Receiver for all Liability under the 
Approved Contracts (but which for certainty will not include an indemnity 
from the Receiver to the Purchaser);

(v) a general conveyance transferring the Business Records, Intellectual 
Property, Inventory and the Machinery and Equipment to Kitsumkalum;

(vi) an assignment of all of the Receiver's and the Companies' rights under any 
and all Warranties;

(vii) a certificate dated as of the Phase 1 Closing Date of a senior officer of the 
Receiver having knowledge of the facts certifying, on behalf of the Receiver 
and without personal liability, that the Receiver’s covenants and agreements 
to be observed or performed on or before the Phase 1 Closing Date pursuant 
to the terms of this Agreement have been duly observed and performed in all 
material respects;

(viii) a statutory declaration by an authorized officer of the Receiver that the 
Receiver is not a non-resident of Canada for the purposes of the Income Tax 
Act (Canada);

(ix) a notice from the Receiver to each of the other parties under the Approved 
Contracts giving notice of the assignment of such Approved Contract;

(x) all Business Records that are in the possession or control of the Receiver;

(xi) all access cards, security cards, keys (including master keys) relating to the
Phase 1 Purchased Assets or the Lands and Building which are in the 
possession or controlof the Receiver; and

(xii) such other documents and assurances as may be reasonably required by the 
Purchaser to give full effect to the intent and meaning of this Agreement or 
contemplated by the Vesting Order as they relate to the Phase 1 Purchased 
Assets.
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(b) Subject to Section 2.8(d), on or before the Phase 2 Closing Date, the Receiver will 
deliver, or cause the Receiver’s Solicitors to deliver, to the Purchaser’s Solicitors in 
trust to be held in escrow as provided in this Agreement, the following documents 
duly executed as applicable and all in a form satisfactory to the Purchaser, acting 
reasonably:

(i) an assignment arid assumption of the Licences (not including any Rejected 
Licences) wherein 387 assumes the rights and obligations under the Licences 
(not including any Rejected Licences) and 387 indemnifies the Receiver and 
the Companies for all Liability urider the Licences (not including any Rejected 
Licences) (but which for certainty will not include an indemnity from the 
Receiver to the Purchaser);

(ii) an assignment and assumption of the Replaceable Contracts wherein the 
Kitsumkalum assumes the rights and obligations under the Replaceable 
Contracts and Kitsumkalum indemnifies the Receiver for all Liability under 
the Replaceable Contracts (but which for certainty will not include an 
indemnity from the Receiver to the Purchaser);

(iii) if required by the Province of British Columbia, an assignment and consent 
agreement with respect to the transfer of the Licences (not including any 
Rejected Licences);

(iv) a certificate dated as of the Phase 2 Closing Date of a senior officer of the 
Receiver having knowledge of the facts certifying, on behalf of the Receiver 
and without personal liability, that the Receiver's covenants and agreements 
to be observed or performed on or before the Phase 2 Closing Date pursuant 
to the terms of this Agreement have been duly observed and performed in all 
material respects; and

(v) such other documents and assurances as may be reasonably required by the 
Purchaser to give full effect to the intent and meaning of this Agreement or 
contemplated by the Vesting Order as they relate to the Phase 2 Purchased 
Assets.

9.3 Purchaser’s Closing Documents.

(a) In addition to payment of the Initial Payment, on or before the Phase 1 Closing Date, 
the Purchaser will deliver, or cause the Purchaser's Solicitors to deliver, to the 
Receiver’s Solicitors in trust to be held in escrow as provided in this Agreement, the 
following duly executed as applicable:

(i) an assignment and assumption of Approved Contracts and Permits and 
Licenses;

(ii) assignments and assumption of Permitted Encumbrances;

(iii) the GST Certificates;

(iv) a certificate dated as of the Phase 1 Closing Date of a senior officer of the 
Purchaser having knowledge of the facts certifying, on behalf of the Purchaser
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and without personal liability, that the representations and warranties set out 
in Section 7.1 are true and correct in all material respects as at the Phase 1 
Closing Date and that the Purchaser's covenants and agreements to be 
observed or performed on or before the Phase 1 Closing Date pursuant to the 
terms of this Agreement have been duly observed and performed in all 
material respects; and

(v) such other documents and assurances as may be reasonably required by the 
Purchaser to give full effect to the intent and meaning of this Agreement as it 
relates to the Phase 1 Purchased Assets.

(b) In addition to payment of the Balance, subject to Section 2.8(d), on or before the 
Phase 2 Closing Date, the Purchaser will deliver, or cause the Purchaser's Solicitors to 
deliver, to the Receiver s Solicitors in trust to be held in escrow as provided in this 
Agreement, the following duly executed as applicable:

(i) an assignment and assumption of the Licences (not including any Rejected 
Licences);

(ii) an assignment and assumption of the Replaceable Contracts;

(iii) if required by the Province of British Columbia, an assignment and consent 
agreement with respect to the transfer of the Licences (not including any 
Rejected Licences);

(iv) a certificate dated as of the Phase 2 Closing Date of a senior officer of the 
Purchaser having knowledge of the facts certifying, on behalf of the Purchaser 
and without personal liability, that the representations and warranties set out 
in Section 7.1 are true and correct in all material respects as at the Phase 2 
Closing Date and that the Purchaser's covenants and agreements to be 
observed or performed on or before the Phase 2 Closing Date pursuant to the 
terms of this Agreement have been duly observed and performed in all 
material respects; and

(v) such other documents and assurances as may be reasonably required by the 
Purchaser to give full effect to the intent and meaning of this Agreement as it 
relates to the Phase 2 Purchased Assets.

9.4 Preparation and Form of Documents. The closing documents contemplated in Sections 9.2 
and 9.3 (other than the Vesting Order) (collectively, the "Closing Documents") will be 
prepared by the Purchaser's Solicitors and delivered to the Receiver’s Solicitors at least five 
(S) Business Days before the Phase 1 Closing Date and at least two (2) Business Days before 
the Phase 2 Closing Date, as applicable. The Closing Documents (including the Vesting Order) 
will be in a form and substance reasonably satisfactory to the parties and their respective 
solicitors.

9.5 Payment into Trust. On or before the Phase 1 Closing Date, the Purchaser will pay to the 
Purchaser's Solicitors in trust, by way of certified cheque, bank draft, or wire transfer, funds 
in an amount equal to the Balance.
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9.6 Closing Procedure.

(a) All Closing Documents, funds, and other items delivered by the Parties for the Phase 
1 Purchased Assets will be held in trust by the Receiver’s Solicitors and the 
Purchaser's Solicitors until completion of closing on the Phase 1 Closing Date in 
accordance with this Agreement (except that the Vesting Order may be submitted for 
registration in accordance with this Section). Forthwith following the payment set 
forth in Section 9.5 and after receipt by the Purchaser’s Solicitors of the documents 
and items referred to in Section 9.2(a), the Purchaser will cause the Purchaser's 
Solicitors to file the Vesting Order (together with such other documents as are 
required to be filed) in the Land Title Office. Upon the Purchaser’s Solicitors obtaining 
a post application title search of the Lands which indicates that in normal Land Title 
Office routine, title to the Lands will be registered in the name of 392 and 390, as 
applicable, subject only to the Permitted Encumbrances and any documents filed by 
the Purchaser, and the state of title is in accordance with the terms and conditions of 
this Agreement, the Purchaser will cause the Purchaser's Solicitors to pay to the 
Receiver's Solicitors, in trust by wire transfer or certified cheque, the Balance and 
upon payment of the Balance, the Closing Documents as they relate to the Phase 1 
Purchased Assets will be released to the appropriate parties.

(b) All Closing Documents, funds, and other items delivered by the Parties for the Phase 
2 Purchased Assets will be held in trust by the Receiver’s Solicitors and the 
Purchaser's Solicitors until completion of closing on the Phase 2 Closing Date in 
accordance with this Agreement and thereafter released to the appropriate parties.

9.7 Concurrent Requirements. It is a condition of Closing of the purchase and sale of the Phase 1 
Purchased Assets that all matters of payment, execution and delivery of documents by each 
Party to the other pursuant to the terms of this Agreement as it relates to the Phase 1 
Purchased Assets will be deemed to be concurrent requirements and it is specifically agreed 
that nothing will be complete until eveiything required as a condition precedent at the 
Closing of the purchase and sale of the Phase 1 Purchased Assets has been paid, executed and 
delivered, It is a condition of Closing of the purchase and sale of the Phase 2 Purchased Assets 
that all matters of payment, execution and delivery of documents by each Party to the other 
pursuant to the terms of this Agreement as it relates to the Phase 2 Purchased Assets will be 
deemed to be concurrent requirements and it is specifically agreed that nothing will be 
complete until everything required as a condition precedent at the Closing of the purchase 
and sale of the Phase 2 Purchased Assets has been paid, executed and delivered.

9.8 Delivery of Business Records. The Receiver will table at Closing for the purchase and sale of 
the Phase 1 Purchased Assets and, on release of escrow, after completion of the purchase and 
sale of the Phase 1 Purchased Assets, will deliver originally executed copies of the Business 
Records, if in possession or control of the Receiver, to the Purchaser, to the extent not 
previously delivered.

9.9 Late Payment at Closing. Notwithstanding anything else contained herein, the Purchaser will 
make all commercially reasonable efforts to ensure that the Balance payable in cash under 
Section 2.4 (each a "Closing Payment”) will be paid to and received by the Receiver's 
Solicitors, in trust on or before 5:00 p.rn. (Vancouver time) on the Phase 1 Closing Date. If for 
any reason out of the control of the Purchaser (which, for greater certainty, will not include 
any event which is a default by the Purchaser under this Agreement), the Purchaser cannot
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ensure that such amount will be received by the Receiver's Solicitors, in trust on or before 
5:00 p.m. (Vancouver time) on the Phase 1 Closing Date, then provided the Purchaser's 
Solicitors confirm in writing to the Receiver's Solicitors on the Phase 1 Closing Date that the 
Purchaser's Solicitors are holding the Balance in their trust account, they may make the 
payment to the Receiver’s Solicitors, in trust on or before 5:00 p.m. (Vancouver time) on the 
next Business Day following the Phase 1 Closing Date, and the Purchaser will pay to the 
Receiver, in addition to the Balance, simple interest on such amount at a rate equal to three 
percent (3.0%) per annum for each day after the Phase 1 Closing Date until the Balance is 
received by the Receiver’s Solicitors, in trust (and if it is received after 5:00 p.m. (Vancouver 
time) on any day, then an additional day’s interest will be added). For example, if the Phase 
1 Closing Date occurs on a Friday, the funds are wired on the following Monday and the 
Balance is received by the Receiver’s Solicitors at 6:00 p.m. (Vancouver time) the day after 
wiring, the Purchaser will pay the Receiver four days' interest on the Balance.

9.10 Termination. Notwithstanding any other provision of this Agreement:

(a) if the purchase and sale of the Phase 1 Purchased Assets contemplated by this 
Agreement do not complete on or prior to the day that is sixty (60) days after the 
Court pronounces the Vesting Order other than as a result of the default of the 
Purchaser, then the Purchaser may, in its sole discretion, terminate this Agreement 
with written notice delivered to the Receiver without any further liability, and the 
Receiver will forthwith return any part of the Deposit then remaining to the 
Purchaser; and

(b) this Agreement will automatically terminate upon Closing of both the purchase and 
sale of the Phase 1 Purchased Assets and the Phase 2 Purchased Assets, upon which 
all of the representations, warranties and covenants contained herein will merge and 
there will be no survival of any representation, warranties or covenants contained in 
this Agreement except for any provision of this Agreement expressly contemplating 
obligations to be observed or performed by a Party after Closing.

ARTICLE 10-TAXES

10.1 GST. The Purchaser represents and warrants to Receiver that each of the entities comprising 
the Purchaser is and will be, as of the closing on each of the Phase 1 Closing Date and the 
Phase 2 Closing Date, registered for GST in accordance with the requirements of Subdivision 
D of Division V of the Excise Tax Act (Canada) (the "ETA”). On the Phase 1 Closing Date, the 
Purchaser will pay to the Receiver GST calculated at the applicable GST rate on the Purchase 
Price. Notwithstanding the foregoing, on the Phase 1 Closing Date, each of 392 and 390 will 
deliver to the Receiver a certificate (each a "GST Certificate" and together, the "GST 
Certificates") of a senior officer of each of 392 and 390 certifying, on behalf of the Purchaser 
and without personal liability:

(a) that each of 392 and 390 is registered under Part IX of the ETA as of the Phase 1 
Closing Date;

(b) its registration number; and

(c) that 392 will account for, report and remit any GST payable in respect of the purchase 
of the Lands and Buildings (other than the Stump Dump) in accordance with the ETA;
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(d) that 390 will account for, report and remit any GST payable in respect of the purchase 
of the Stump Dump and the Buildings thereon in accordance with the ETA.

If the Purchaser delivers such GST Certificates, then the Purchaser will not be required to pay 
to the Receiver, and the Receiver will not be required to collect from the Purchaser nor report 
or remit, any GST in connection with the portion of the Purchase Price allocated to the Lands 
and the Buildings. The Purchaser Will indemnify and hold the Receiver and its directors, 
officers, employees, advisors and agents harmless from any liability under the ETA arising as 
a result of any breach of this Section 10.1, the GST Certificate or any declaration made therein 
and such indemnity will survive the completion of the transactions contemplated herein.

10.2 Provincial Sales Tax ( PST ). The Purchaser acknowledges that it is liable to pay provincial 
sales tax in respect of its purchase of some or all of the Inventory and Machinery and 
Equipment. The Receiver and the Purchaser will use commercially reasonable efforts to 
reach an agreement on the amount of PST payable. On the Phase 1 Closing Date, the 
Purchaser will pay to the Receiver PST calculated at the applicable PST rate on the portion of 
the Purchase Price allocated to any Inventory and Machinery and Equipment subject to the 
payment of PST. The Purchaser will indemnify and hold the Receiver and its directors, 
officers, employees, advisors and agents harmless from any liability related to the Receiver’s 
failure to account for, or report and remit such PST and such indemnity will survive the 
completion of the transactions contemplated herein.

10.3 Tax Elections. Notwithstanding the above, the Receiver will cooperate with the Purchaser to 
execute any election available under applicable law that may reduce or defer the amount or 
due date of any GST, PST, or other tax payable by the Purchaser provided such election will 
not result in any increased cost or tax liability for the Receiver.

10.4 Other Taxes. The Purchaser will be responsible for any transfer taxes, fees and expenses in 
connection with the registration of the Vesting Order, and the Receiver will be responsible 
for any taxes or fees in respect of the effective disposition of the Phase 1 Purchased Assets 
and the Phase 2 Purchased Assets by the Transaction, including, without limitation, income 
tax.

ARTICLE 11 - GENERAL

11.1 Post-Closing Access to Business Records. After each of the Phase 1 Closing Date and the Phase
2 Closing Date, the Purchaser will provide access to any Business Records reasonably 
required by the Receiver in order to prepare and file any tax returns or to perform its 
obligations as Receiver of the Companies. This provision will survive the completion of the 
Transaction.

11.2 Further Assurances. Each of the parties will execute and deliver all such further documents
and do such further acts and things a$ may be reasonably required from time to time to give 
effect to this Agreement.

11.3 Entire Agreement. This Agreement constitutes the entire agreement between the Receiver 
and the Purchaser pertaining to the Transaction and supersedes all prior agreements and 
undertakings, negotiations and discussions, whether oral or written, of the Receiver and the 
Purchaser and there are no representations, warranties, covenants or agreements between 
the Receiver and the Purchaser except as set out in this Agreement.
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11.4 Amendment. Subject to Section 11.5, this Agreement may only be altered or amended by an 
agreement in writing executed by all of the Parties.

11.5 Solicitors as Agents. Any notice, approval, waiver, agreement, instrument, document or 
communication permitted, required or contemplated in this Agreement may be given or 
delivered and accepted or received by the Purchaser's Solicitors, on behalf of the Purchaser, 
and by the Receiver’s Solicitors, on behalf of the Receiver, and any tender of Closing 
Documents and the Purchase Price may be made upon the Receiver's Solicitors and the 
Purchaser’s Solicitors, as the case may be.

11.6 Notices. Any notice, document or communication required or permitted to be given under 
this Agreement will be in writing and delivered by hand or electronic transmission as follows:

(a) if to the Purchaser:

Kitsumkalum First Nation as represented by Kitsumkalum Band Council
PO Box 544
Terrace, BC V8G 4BS

Attention: Steve Roberts, Kitsumkalum Band Manager

E-mail .sroberts@kitsumkalum.com

with a copy to the Purchaser's Solicitors:

ATAC Law Corporation
308-8988 Fraserton Court
Burnaby, BC V5J 5H8

Attention: Mike Stewart and Gurpal Sandhu
E-mail: mstewart@ataclaw.ca, gsandhu@ataclaw.ca

(b) if to the Receiver:

Alvarez & Marsal Canada Inc.
902 - 925 West Georgia Street
Vancouver, BC V6C 3L2

Attention: Anthony Tillman
E-mail: atillman@alvarezandmarsal.com

with a further copy to the Receiver's Solicitors:

Fasken Martineau DuMoulin LLP
2900 - 550 Burrard Street
Vancouver, BC V6C 0A3

Attention: Kibben Jackson and Sarah Batut
E-mail: kjackson@fasken.com, sbatut@fasken.com
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or to such other address in Canada as either Party may in writing advise. Any notice, 
document or communication will be deemed to have been given on the Business Day when 
delivered by hand if delivered prior to 5:00 p.m. (Vancouver time), otherwise will be deemed 
to be delivered and received on the next Business Day; or, if made by email, will be deemed 
to have been given on the Business Day when transmitted if it is so transmitted prior to 5:00 
p.m. (Vancouver time) on the day of transmittal, otherwise will be deemed to be given and 
received on the next Business Day.

11.7 Fees. Subject to Section 2.3, each of the Parties will pay its own legal fees and fees of its 
consultants. The Purchaser will pay all registration costs and property transfer tax payable 
in connection with the Transaction and the taxes identified ARTICLE 10 as being the 
Purchaser’s responsibility, and the Receiver will be responsible for the taxes or fees identified 
in ARTICLE 10 as being the Receiver's responsibility. For certainty, the Purchaser will have 
no liability to fund any of the costs of the receivership.

11.8 Accounting Terms. Accounting terms used herein and not expressly defined will be deemed 
to have such meanings as may apply on the application of the Accounting Standards.

11.9 Time. Time is of the essence of this Agreement.

11.10 Tender. Unless otherwise set out herein, any tender of documents or money may be made 
upon the party being tendered or upon its solicitors and money will be tendered by certified 
cheque, bank draft, or wire transfer.

11.11 Enurement. This Agreement will enure to the benefit of and be binding upon the Parties and 
their respective successors and permitted assigns.

11.12 Assignment The Purchaser may not assign its rights and obligations under this Agreement 
without the prior written consent of the Receiver. If the Receiver consents to any proposed 
assignment, the assignee must enter into an agreement pursuant to which the assignee agrees 
to be bound by all of the obligations and Liability of the Purchaser under this Agreement as if 
it was the original party and the Purchaser will not be released from its obligations and 
Liability under this Agreement until the completion of the Transaction, at which time the 
assignor will be automatically released from all of its obligations and Liability under this 
Agreement without the need for any further deliveries or instruments of release.

11.13 Governing Law. This Agreement will be governed by and construed in accordance with the 
laws of the Province of British Columbia and the laws of Canada applicable in it.

11.14 Waiver. No Waiver of any of the provisions of this Agreement will be deemed or will 
constitute a waiver of any other provision nor will any waiver constitute a continuing waiver 
unless otherwise expressed or provided. Subject to Section 11.5, no waiver of any provision 
of this Agreement is binding unless it is executed in writing by each Party to be bound.

11.15 Currency. All dollar amounts referred to are Canadian dollars.

11.16 Construction. The division and headings of this Agreement are for reference only and are not 
to affect construction or interpretation.
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11.17 Joint and Several. If any Party is comprised of more than one party, then all. of the covenants, 
agreements, representations and warranties of each of the parties comprising such Party, will 
be joint and several covenants, agreements, representations and warranties.

11.18 Replaceable Contracts. Notwithstanding that the Purchaser is assuming the Replaceable 
Contracts, the Receiver acknowledges having been advised by Kitsumkalum that pursuant to 
separate agreements negotiated between the Purchaser and the Replaceable Contracts 
Holders, the Replaceable Contracts Holders have agreed directly with the Purchaser that the 
Purchaser will have no liability for any Liabilities under the Replaceable Contracts that arose 
prior to the Phase 2 Closing Date.

11.19 Counterparts and Execution. This Agreement may be executed electronically and in 
counterparts and delivered by electronic transmission including by PDF format, and each 
such counterpart will constitute an original and all such counterparts together will constitute 
one and the same agreement.

11.20 Schedules. The following schedules are attached to and form a part of this Agreement:

Schedule A - Legal Description and Permitted Encumbrances
Schedule B - Form of Vesting Order
Schedule C - Inventory
Schedule D - Machinery and Equipment

[Signature page folio ws]
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The Parties are signing this Agreement as of the date set out above.

ALVAREZ & MARSAL CANADA INC.., in its 
capacity as Receiver of Skeena Sawmills Ltd., 
Skeena Bioenergy Ltd. and ROC Holdings Ltd.

By: ___________________________________
Name: Anthony Tillman
Title: Authorized Signatory

KITSUMKALAM FIRST NATION

Name: Steven W. Roberts
Title: Band Manager

1355392 B.C. LTD.

By: ___________________________________
Name:
Title:

1355390 B.C. LTD.

By: ._________________________ ___
Name:
Title:

1355387 B.C. LTD.

By: -_____________________ _____________
Name:
Title:
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SCHEDULEA
LEGAL DESCRIPTION AND PERMITTED ENCUMBRANCES

Parti - Legal Description of Lands

The following:
• 5330 Highway 16 W, Terrace, BC

PID: 011-691-042 Lot A District Lot 616 Range 5 Coast District Plan 3986, Except Plan 
PRP47978 and PID: 011-691-051 Lot B District Lot 616 Range 5 Coast District Plan 3986

• 5402 Highway 16 W, Terrace, BC
PID: 030-631-700 Lot A District Lots 616 and 1745 Range 5 Coast District Plan EPP78423

• 76 Kalum Lake Road, Terrace, BC ..
PID: 011-768-398 Lot 3 District Lot 616 Range 5 Coast District Plan 3700

• 863 Kalum Lake Road, Terrace, BC
PID: 009-426-833 District Lot 1398 Range 5 Coast District Except Plan 11735

Part 2 - Permitted Encumbrances

• PID: 011-691-042
Legal Notations:
o This title may be affected by a permit under Part 14 of the Local Government Act 

seeCA8395265
Charges, Liens and Interests:
o 2024 Property Taxes

• PID: 011-691-051
Legal Notations:
o Hereto is annexed Easement CA7183199 over Lot A Plan EPP78423 as TP Art shown 

on Plan EPP82278
Charges, Liens and Interests:
o 2024 Property Taxes

• PID: 030-631-700
Legal Notations:
o Hereto is annexed Easement BB1131385 over Lot 1 Plan BCP43227
o This title may be affected by a permit under Part 14 of the Local Government Act 

seeCA6825838
Charges, Liens and Interests:
o Statutory Right of Way BB1131384
o Easement CA7183199
o Statutory Right of Way CA7224665
o 2024 Property Taxes

• PID: 011-768-398
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Legal Notations:
o NIL
Charges, Liens and Interests:
o 2024 Property Taxes

• PID: 009-426-833
Legal Notations:
o NIL
Charges, Liens and Interests:. 
o 2024 Property Taxes
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SCHEDULEB
FORM OF VESTING ORDER



)
)
) April 16, 2024
)
)

No. S236214 
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

1392752 B.C. LTD.

PETITIONER

AND:

SKEENA SAWMILLS LTD.
SKEENA BIOENERGY LTD. arid 

ROC HOLDINGS LTD.

RESPONDENTS

ORDER MADE AFTER APPLICATION 

APPROVAL AND VESTING ORDER

) 
) 

BEFORE ) THE HONOURABLE MR. JUSTICE 
) WALKER 
)

ON THE APPLICATION OF Alvarez & Marsal Canada Inc. in its capacity as court-appointed receiver (in 

such capacity, the "Receiver”) of Skeena Sawmills Ltd. (“Sawmills”), Skeena Bioenergy Ltd. 

(“Bioenergy”) and ROC Holdings Ltd. (“Roc”, and together with Sawmills and Bioenergy, the 

“Companies”), coming on for hearing at Vancouver, British Columbia on April 2-5,10 and 16,2024, AND 

ON HEARING Kibben Jackson , and Mishaal Gill, counsel to the Receiver, Mike Stewart and Gurpal 

Sandhu, counsel to Kitsumkalum First Nation, and those other counsel listed in Schedule “A” hereto, AND 

NO ONE ELSE APPEARING, although duly served.; AND UPON READING the material filed, including 

the First Confidential Report of the Receiver dated January 19, 2024, the Receiver’s Fourth Report dated 

February 29, 2024, the Supplemental Report to the Fourth Report of the Receiver dated March 6, 2024, the 

Second Supplemental Report to the Fourth Report of the Receiver dated March 11, 2024, the Third 

Supplemental Report to the Fourth Report of the Receiver dated March 27, 2024, the Fourth Supplemental 

Report to the Fourth Report of the Receiver dated April 3, 2024, the Confidential Supplemental Report to
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the Fourth Report of the Receiver dated April 3, 2024 and the Fifth Supplemental Report to the Fourth 

Report of the Receiver dated April 16, 2024.

THIS COURT ORDERS AND DECLARES that:

1. The sale transaction (the “Transaction”) contemplated by the Purchase and Sale Agreement dated 

April 16, 2024 (the “Sale Agreement”) between the Receiver, as vendor, and 1355387 B.C. Ltd., 

1355390 B.C. Ltd. (“390”), 1355392 B.C. Ltd. (“392”) and Kitsumkalum First Nation (collectively, 

the “Purchaser”), as purchasers, a copy of which is attached hereto as Schedule “B”, is hereby 

approved, and the Sale Agreement is Commercially reasonable. The execution of the Sale 

Agreement by the Receiver is hereby authorized and approved, and the Receiver is hereby 

authorized and directed to take such additional steps and execute such additional documents as may 

be necessary or desirable for the completion of the Transaction and for the conveyance to the 

Purchaser of the Purchased Assets (as that term is defined in the Sale Agreement).

2. Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached 

as Schedule “C” hereto (the “Receiver’s Phase 1 Certificate”), all of the Companies’ right, title 

and interest in and to the Phase 1 Purchased Assets (as that term is defined in the Sale Agreement) 

shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all security 

interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed 

trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or other 

financial or monetary claims, whether or not they have attached or been perfected, registered or 

filed and whether secured, unsecured or otherwise (collectively, the “Claims”) including, without 

limiting the generality of the foregoing: (i) any encumbrances or charges created by the Order of 

this Court dated September 20,2023 (the “Receivership Order”); (ii) all charges, security interests 

or claims evidenced by registrations pursuant to the Personal Property Security Act of British 

Columbia or any other personal property registry system; and (iii) those Claims listed on Schedule 

hereto (all of which are collectively referred to as the “Encumbrances”, which term shall not 

include the permitted encumbrances, easements and restrictive covenants listed on Schedule “E” 

hereto), and, for greater certainty, this Court orders that all of the Encumbrances affecting or 

relating to the Purchased Assets are hereby expunged and discharged as against the Purchased 

Assets and the Receiver is hereby authorized to file any financing change statements in the British 

Columbia Personal Property Registry in order to discharge the relevant encumbrances enumerated 
in Schedule “D”.
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3. Upon presentation for registration in the Land Title Office for the Land Title District of Prince 

Rupert of a certified copy of this Order, together with a letter from counsel for the Receiver 

authorizing registration of this Order, the British Columbia Registrar of Land Titles is hereby 
directed to:

(a) enter 392 as the owner of the lands (the “392 Lands”) identified in Schedule “F” hereto, 

together with all buildings and other structures, facilities and improvements located thereon 

and fixtures, systems, interests, licenses, rights, covenants, restrictive covenants, 

commons, ways, profits, privileges, rights, easements and appurtenances to the said 

hereditaments belonging, or with the same or any part thereof, held or enjoyed or 

appurtenant thereto, in fee simple in respect of the 392 Lands, and this Court declares that 

it has been proved to the satisfaction of the Court on investigation that the title of the 

Purchaser in and to the 392 Lands is a good, safe holding and marketable title and directs 

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid;

(b) enter 390 as the owner of the lands (the “390 Lands”) identified in Schedule “G” hereto, 

together with all buildings and other structures, facilities and improvements located thereon 

and fixtures, systems, interests, licenses, rights, covenants, restrictive covenants, 

commons, ways, profits, privileges, rights, easements and appurtenances to the said 

hereditaments belonging, or with the same or any part thereof, held or enjoyed or 

appurtenant thereto, in fee simple in respect of the 390 Lands, and this Court declares that 

it has been proved to the satisfaction of the Court on investigation that the title of the 

Purchaser in and to the 390 Lands is a good, safe holding and marketable title and directs 

the BC Registrar to register indefeasible title in favour of the Purchaser as aforesaid; and

(c) having considered the interest of third parties, to discharge, release, delete and expunge 

from title to each of the 392 Lands arid the 390 Lands, as and when the transfer of such 

lands is sought, all of the registered Encumbrances except forthose listed in Schedule “E” 

hereto.

4. Upon delivery by the Receiver to the Purchaser of a certificate substantially in the form attached 

as Schedule “H” hereto (the “Receiver’s Phase 2 Certificate”), all of the Companies’ right, title 

and interest in and to the Phase 2 Purchased Assets (as that term is defined in the Sale Agreement) 

which can and are to be transferred to the Purchaser under the terms of the Sale Agreement (if any) 

shall vest absolutely in the Purchaser in fee simple, free and clear of and from any and all
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Encumbrances, and, for greater certainty, this Court orders that all of the Encumbrances affecting 

or. relating to such Phase 2 Purchased Assets are hereby expunged and discharged as against such 

Phase 2 Purchased Assets.

5. Notwithstanding any other term of this Order, or in a schedule attached to this Order, property taxes 

imposed in 2024 and payable to the City of Terrace shall expressly remain an encumbrance that is 

not subject to transfer, release, expungement or discharge from the Retained Assets and 392 and 

390, as applicable, shall be liable for such taxes and shall pay them on or before August 30, 2024. 

Further, the City of Terrace’s entitlement to collect and its remedies for the collection of, such 

property taxes shall be unaffected by the terms of this Order.

6. Nothing in this Order exempts or relieves the Purchaser from obtaining any consents or approvals 

or giving any notices required under any enactment of the Province of British Columbia or under 

any agreement, license, permit, approval, certificate or other instrument issued under the authority 

of an enactment of the Province of British Columbia in connection with any transfer or assignment 

of any of the Purchased Assets as contemplated in the Sale Agreement or this Order or makes any 

of the Purchased Assets transferable or assignable if any such Purchased Asset is not, by virtue of 

an enactment of the Province of British Columbia, transferable or assignable. Notwithstanding any 

other provision of this Order, the vesting in the Purchasers of the Companies’ right, title and interest 

in and to any of the Purchased Assets that requires any such consent or approval is not effective 

unless and until such consent or approval is obtained.

7. For the purposes of determining the nature and priority of Claims, the net proceeds from the sale 

of the Purchased Assets (the “Net Proceeds”) shall stand in the place and stead of the Purchased 

Assets, and from and after the delivery of the Receiver’s Certificate, all Claims shall attach to the 

Net Proceeds with the same priority as they had with respect to the Purchased Assets immediately 

prior to the sale, as if the Purchased Assets had not been sold and remained in the possession or 

control of the person having had possession or control immediately prior to the sale. Nothing in 

this Order or in the Sale Agreement, including any allocation of the Purchase Price (as defined in 

the Sale Agreement) as contemplated by paragraph 2.5 thereof, shall constitute a binding allocation 

of the Net Proceeds for purposes of any distribution of the Net Proceeds to the creditors of the 

Companies, which distribution shall be subject to Court approval.

8. The Receiver is to file with the Court a copy of the Receiver’s Phase 1 Certificate and, if applicable, 

the Receiver’s Phase 2 Certificate forthwith after delivery thereof.

Error! Unknown document property name.



-5-

9. Pursuant to Section 7(3)(c) of the Canada Personal Information Protection and Electronic 

Documents Act or Section 18( 1 )(o) of the Personal Information Protection Act of British Columbia, 

the Receiver is hereby authorized and permitted to disclose and transfer to the Purchaser all human 

resources and payroll information in the company’s records pertaining to the Companies’ past and 

current employees. The Purchaser shall maintain and protect the privacy of such information and 
shall be entitled to use the personal information provided to it in a manner which is in all material 

respects identical to the prior use of such information by the Companies.

10. Subject to the terms of the Sale Agreement, vacant possession of the Purchased Assets, including 

the Lands, shall be delivered by the Receiver to the Purchaser at 12:00 noon on the Phase 1 Closing 

Date and, if applicable, the Phase 2 Closing Date (as those terms are defined in the Sale Agreement), 

subject to the permitted encumbrances enumerated in Schedule “E”.

11. The Receiver, with the consent of the Purchaser, shall be at liberty to extend: (i) the Phase 1 Closing

Date, provided such extension is for a period of no more than seven days; and (ii) if applicable, the 

Phase 2 Closing Date to such later date as those parties may agree, in either case without the 

necessity of a further Order of this Court.

12. Notwithstanding:

(a) these proceedings;

(b) any applications for a bankruptcy order in respect of the Companies now or hereafter made 

pursuant to the Bankruptcy and Insolvency Act (the “BIA”) and any bankruptcy order 

issued pursuant to any such applications; and

(c) any assignment in bankruptcy made by or in respect of the Companies,

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on any 

trustee in bankruptcy that may be appointed in respect of the Companies and shall not be void or 

voidable by creditors of the Companies, nor shall it constitute or be deemed to be a transfer at 

undervalue, fraudulent preference, assignment, fraudulent conveyance or other reviewable 

transaction under the BIA or any other applicable federal .or provincial legislation, nor shall it 

constitute oppressive or unfairly prejudicial conduct pursuant to any applicable federal or 

provincial legislation.
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13. Nothing in this order shall be construed in any way to prejudice or affect: (1) the aboriginal rights 

and title of any First Nation, including without limitation the Haisla Nation and the Gitanyow 

Nation, which are recognized and affirmed by section 35 of the Constitution Act, 1982 (the 

“Rights”) nor (2) the claims of the Plaintiffs in Supreme Court of British Columbia Action No. 

S036687, Vancouver Registry (the "Malii Proceedings") npr can this order be relied upon by the 

Crown or any party for any purpose in the Malii Proceedings.

14. No provision of this order limits or derogatesfrom: .

(a) any rights to, or benefits of, notice, consultation, accommodation, compensation, 

negotiation or discussion with the Crown or proponents, arising, directly or indirectly from 

the Rights; or

(b) future participation in any negotiations, claims, assertions or agreements affecting or 

relating in any way to the Rights.

15. In addition to and without limiting the rights and protections afforded to the Receiver pursuant to 

the Receivership Order made herein, the Receiver and its employees and representatives shall not 

incur any liability as a result of acting in accordance with this Order save and except for any gross 

negligence or wilful misconduct on the part of any such parties. All protections afforded to the 

Receiver pursuant to the Receivership Order, any further order granted in these proceedings or the 

BIA shall continue to apply.

16. Upon delivery of the Receiver’s Phase 1 Certificate, all persons shall be absolutely and forever 

barred, estopped, foreclosed and permanently enjoined from pursuing, asserting, exercising, 

enforcing, issuing or continuing any steps or proceedings, or relying on any rights, remedies, claims 

or benefits in respect of or against the Receiver, its directors, officers, employees, counsel, advisors 

and representatives, the Purchaser, the Companies or the Purchased Assets, in any way relating to, 

arising from or in respect of the insolvency of the Companies, the commencement or existence of 

these receivership proceedings or the completion of the Transaction. Neither the foregoing nor any 

other term of this Order shall affect the rights or positions of any stakeholders in relation to the 

Provincial approval process relating to the transfer of the Licences (as such term is defined in the 

Sale Agreement), including the First Nations consultation process comprising part of such process.

17. The Receiver, the Purchaser, or any other party have liberty to apply for such further or other 

directions as may be necessary or desirable to give effect to this Order.
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18. Endorsement of this Order by counsel other than counsel for the Receiver is hereby dispensed with.

19. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory or 

administrative body, wherever located, to give effect to this Order, and to assist the Receiver and 

its agents in carrying out the terms of this Order/ All courts, tribunals, regulatory and administrative 

bodies are hereby respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to this Order 

or to assist the Receiver and its agents in carrying out the terms of this Order.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO EACH 
OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

Signature of Kibben Jackson
Lawyer for ALVAREZ & MARSAL CANADA
INC., in its capacity as Receiver of Skeena
Sawmills Ltd., Skeena Bioenergy Ltd. and ROC
Holdings Ltd.

BY THE COURT

REGISTRAR
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Schedule "A"

(List of Counsel)

Alvarez & Marsal Canada Irie. Kibben Jackson
Mishaal Gill

1392752 B.C. Ltd and Cui Family Holdings 
Ltd

Bryan Gibbons 
Peter Roberts 
Noor Mann

The City of Terrace Michael Moll

His Majesty the King in Right of the 
Province of British Columbia

Owen James 
Aaron Welch 
Andrea Glenn 
Ray Power

Delta Cedar Specialties Ltd. Francis Lamer 
Nikhil Pandey

Timber Baron Contracting Ltd. and Truck 
Loggers Association

Colin Brousson
Samantha Arbor

Terrace Timber Ltd. Lance Williams 
Nathan Stewart

Haisla Nation Jennifer Griffith

United Steelworkers Local 1-1937, on behalf 
of its members employed or formerly 
employed by Skeena Sawmills Ltd.

Heather Kennedy

The Gitanyow Nation Kristina Davies
Drew Lawrenson

Attorney General of Canada Aminollah Sabzevari

Interior Logging Association John Drayton
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Schedule "B"

(Sale Agreement)



Schedule "C"

(Receiver’s Phase 1 Certificate)

No. S2362I4
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

.1392752 .B.C. LTD.

PETITIONER

AND:

SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD. and
ROC HOLDINGS LTD.

RESPONDENTS
RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc. 
(the "Receiver") as receiver and manager of the assets, undertakings and property of 
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively, the 
“Companies”).

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale 
Agreement entered into by the Receiver and Kitsumkalum First Nation 
(“Kitsumkalum ”), and provided for the vesting of the Phase 1 Purchased Assets (as 
defined in the Sale Agreement) effective upon delivery by the Receiver to the 
Purchaser of a certificate confirming: (i) receipt of the full amount of the Purchase 
Price (as defined in the Sale Agreement); and (ii) the transaction in respect of the 
Phase 1 Purchased Assets as contemplated by the Sale Agreement has been completed 
to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The Receiver has received the full amount of the Purchase Price.
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2. The transaction in respect of the Phase 1 Purchased Assets as contemplated by the Sale 
Agreement has been completed to the satisfaction of the Receiver.

This Certificate was delivered by the Receiver at on ? 2024

ALVAREZ & MARSAL CANADA INC., in its
( capacity as Receiver of Skeena Sawmills Ltd.,
i Skeena Bioenergy Ltd. and ROC Holdings Ltd., and
. . not in its personal capacity
V ' V . . . ■ '•

Per: ■
Name:
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Schedule "D"

(Encumbrances to be discharged from title to Purchased Assets)

____________ SECURED PARTY LAND TITLE REGISTRATION NO.
___________ 1392752 B.C. LTD. CB458433

1392752 B.C. LTD. _______________CB458434

SECURED PARTY PERSONAL PROPERTY REGISTRY 
REGISTRATION NO.

Delta Cedar Specialties Ltd. 282094N
Timber Baron Contracting Ltd. 903702N, 903703N

_______Deuce Creek Contracting Ltd. 350830P, 350833P
Infinity West Enterprises Inc. 427844P, 427848P

______ Antler Creek Contracting Ltd. 507680P, 507684P, 757548P, 757558P
------------------L & J Logging Ltd.____________ 771796P, 771821P
__________ D.R. Holtom Ltd.____________ 777413P, 777418P

Daudet Creek Contracting Ltd. 788822P, 788843P, 788873P, 788895P, 
788922P, 788941P, 788955P, 788978P

___ _______ Silvicon Services Inc. 795469P, 797967P
______ K'Alii AKS Timber Corporation______ 795470P, 797968P
_______ Round Lake Transport Ltd. 830654P, 830659P

Dynamic Capital Equipment Finance Inc. 144761N, 154648N, 184963N
Caterpillar Financial Services Limited 007610M, 984133L, 632901M, 941146M

_ ______ CWB National Leasing Inc, 170285N, 545347N
_____ Corley Manufacturing Company 820477P
_______ ______ Microtec Inc. ______ ■ _______________ 120833Q_______________
_________The Bank of Nova Scotia 436815P, 608762K

Her Majesty the Queen in the Right of the 
_______ Province of British Columbia

313007P

__ ________ Timber Tracks Inc. 541647P
Bank of Montreal/Banque de Montreal 660141P

_______ Stardust Contracting Ltd. 323463P
___________ 1392752 B.C. LTD. _______ _______________ 294187P_______________
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Schedule "E"

(Permitted Encumbrances)

• PID: 011-691-042
Legal Notations:
o This title may be affected by a permit under Part 14 of the Local Government Act, 

see CA8395265
Charges, Liens and Interests:
o Property taxes imposed in 2024

• PID: 011-691-051
Legal Notations:
o Hereto is annexed Easement CA7183199 over Lot A Plan EPP78423 as TP Art 

shown on Plan EPP82278
Charges, Liens and Interests:
o Property taxes imposed in 2024

• PID: 030-631-700
Legal Notations:
o Hereto is annexed Easemerit BB1131385 over Lot 1 Plan BCP43227
o This title may be affected by a permit under Part 14 of the Local Government Act 

see CA6825838
Charges, Liens and Interests:
o Statutory Right of Way BB1131384
o Easement CA7183199
o Statutory Right of Way CA7224665
o Property taxes imposed in 2024

• PID: 011-768-398
Legal Notations:
o NIL
Charges, Liens and Interests:
o Property taxes imposed in 2024

• PID: 009-426-833
Legal Notations:
o NIL
Charges, Liens and Interests:
o Property taxes imposed in 2024
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Schedule "F"

(392 Lands)

• PID: 011-691-042; LOT A DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN 
3986, EXCEPT PLAN PRP47978

• PID: 011-691-051; LOT B DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN
3986

• PID: 030-631-700; LOT A DISTRICT LOTS 616 AND 1745 RANGE 5 COAST 
DISTRICT PLAN EPP78423

• PID: 011-768-398; LOT 3 DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN 
3700
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Schedule "G"

(390 Lands)

PID: 009-426-833; DISTRICT LOT 
PLAN 11735

1398 RANGE 5 COAST DISTRICT EXCEPT
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Schedule "H"

(Receiver’s Phase 2 Certificate)

No. S236214
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

1392752 B.C. LTD.

PETITIONER

AND:

SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD. and
ROC HOLDINGS LTD.

RESPONDENTS
RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc. 
(the "Receiver") as receiver and manager of the assets, undertakings and property of 
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively, the 
“Companies”).

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale 
Agreement entered into by the Receiver and Kitsumkalum First Nation 
(“Kitsumkalum”), and provided for the vesting of such of the Phase 2 Purchased 
Assets (as defined in the Sale Agreement) which can and are to be transferred to the 
Purchaser under the terms of the Sale Agreement (if any) effective upon delivery by the 
Receiver to the Purchaser of a certificate confirming that the transaction in respect of 
the Phase 2 Purchase Assets contemplated by the Sale Agreement has been completed 
to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The transaction in respect of the Phase 2 Purchase Assets contemplated by the Sale 
Agreement has been completed to the satisfaction of the Receiver.
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This Certificate was delivered by the Receiver at on , 2024.

ALVAREZ & MARSAL CANADA INC., in its 
capacity as Receiver of Skeena Sawmills Ltd., 
Skeena Bioenergy Ltd. and ROC Holdings Ltd., and 
not in its personal capacity

Per:
: Name:
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SCHEDULE C 
INVENTORY

Location ; Category Specific Location Item Specs Volume (M3)
Mill . LPg Sawlogs Hembal at Mill 1,986.7
Mill Log Spruce at Mill 397.8
Mill Log Cedar at Mill 176.3
Mill Log

CP523 blk NIS001
Pulp Logs (Hembal) at Mill 1,095.7

Bush Log decked HemBal (pulp and S/L (60/40) 300.0
Bush Log CP 523 blk NIS002 Decked HemBal 2,419.0
Bush Log CP 523 blk NIS0O2

CP517blks.
Roadside unprocessed HemBal . 1,910.0

Bush Log Paw001/003 Decked HemBal pulpwood 3,435.0
Bush Log CP 40 WAT001 R/W (HBCw) unprocessed 357.0

Location Category Status Item Specs Volume (ODT)
Mill Fibre Chips at Mill 11.0
Pellet Plant Fibre Chips at Skeena Bioenergy 107.3
Pellet Plant Fibre Pellet Fine material at Bioenergy 12.6
Pellet Plant Fibre Hog material at Bioenergy

Pel let fibre material at Bioenergy
1,884.1

Pellet Plant Fibre (material is a mixed belnd of fibre) 984.8
Pellet Plant Fibre Shavings material at Bioenergy 162.3
Pellet Plant Fibre Belend sawdust and hog material at B 875.0
Pellet Plant Fibre Bush grind material at Bioenergy 226.2
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See attached.
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SCHEDULED
MACHINERY AND EQUIPMENT



Item <
ARY-SKEENA SAWM 

Un«« lot
LLS LTD, _____________

Year Make 
Mizla

Model _ Description - , ■ ’ ............ **.....   —... Strfat Humber
2

3 4 1

x J douLo tract dry kih, Insulated panels. 4 don, push button control. Ina shaft, Frank Curtis kin control with Allen Bradley plc 
San_b0,n 60 gal air compressor with receiving tank, Rm 15 kva transformer, Aired size 542B1 40 hp mein IO tan.

15.000 btuw. MaxrAi Burn Ovenpak size 556, Honewoil gas valves, Wagny 1722 slack probe and parts

2ZZZ 
___

■

1 — —
6

.9______________

2 ~7 ~ “
3 ■
£______________

7 ~ ~

5 2—

L*M

Kin carts. 47" X 126“ (soma rough) - , • . ■ , .
_ Steel sticky racks Wih dickers 
_ Steel dunnage racks ................... —1

Se< dump hoppy, forkkft push blade, new stainless stool doors, kxkM man basket, (41) pads kiln carts parts ifl. (2) steel tog bunks

- 32T 3 strand logheuttransfy deck, 3ym loo stooloady.s-drtve with Radlcondtho.... ■' ■ ----------------“
_ 3?_6 strand log haul Iransfy deck, 3 ym tog stopToadyj strive wih Radicon drive.......... ■ -----------------------
- IT'S strand tog haul transfy dock, 2 ym tag stopToady, s-drivewih Radicondtwe".. ....... ' .........""............
— 12'3 drnnd kg haul tiansfy deck, 2 arm tog douluady.s-drive wih Raflcon drive , ' ----------------
- <2ff 4 strand too hauHransfyconvoyy, hydraulic mdy wilh 75 hp hydraulic powy pack -------------
- hrpe cut ykv. Insert tooth, appro 50 hp, twin damp with twin hourataurote "(3) snare bZG--------------------------—
_ S' by cut off saw, 20 hp . *~~~a—' ' ' ........ —
- W 3 riland haul Imncty coriveyy with 8 pnoumaiio length stops. 7 pneumatic tog swoops, 40 hp drive -----------
- 1^~ 4 strand log haul transty dock, 4 ym log sloplloedy, s-drive, SM^ycto5 hp ” —----------------------
- 1^* 4 strand log haullransty dock, 4 ym loo sloplloady. s-drtvo, SM-Cycio5 hp ---------------------
- 1^* 4 strand tog haul Irantfy deck, 4 ym log sloyioady, s-drive, SM-Cycio5 hp- ■ ' ---------------------
— 8‘ X g sound ororX control bockh. push button controls, monitors, camori's in deck yon, AB ok contrd

W 3 strand log haul transfy coivoyor, hydraulic motywilh 30 hp hydraulic powooy;k ----- -----------------------’ Brunette MK2 5 *™-®“’25’P"*- 5 bottom feed Iransfy with twin hourglass hold down rots, 5' bottom mH transfy with twin 
hourglass hold <fewn rols, 30 hp hydraulc powy peck, 5 hp hydraulic powy pack, lube system, control booth with oush hrrtlnn 
controls. Alton Bradley plc. •

St 730HPS10MF

25 X 25 steel! frame myal dad dabarty buiding wih (2) 11on chain hoists with trolly’s. 25" span single Bkdy overhead crane with 5
Ion chain hoist _________
Air dryy system ' ' 1 —

■ ____ i ___ Cutltor Hammy

25-160L________ Hdary screw air comyiMisM, 150 hpwih awilch and valves ... ' "" .....
95*3 strand log haul Iransfy conveyy 40 hp with Raxnord xfcrio , , -------- -----------------------------
Mcc 11 section 31 switch ............ —

28284 hrs

____ 2 
____ 2.

' ___________

___  Yaskawa______
___  Uriccin___________ ______

Alen Brodlov

Myrii U100Q
R3R-400________

Lcolx 5577

VW, Yasakawa F7 Vki (dabyky ring) 1 .. .................-
Weldy, spare chain In area — " —
375 kva A 5 kva trantformors with iohtlng switch and capacity -- ---------------------------- --------------------------

____ 3

____ 3
____ 2i

■ ~ 90 3 strand Icq haul transty corrvery, (3) mid stream pneumatic klckera, appror SO hp Radicon drive ........................................  
8* 5 strand Iransfy docM4) pin stops, 10 hpRadfain drive ".....  ... ----------------------
70* twin strand tog haul Iransfy conveyer, (4) pneumatic kickers, Rexnyd 20 hp drive ' ------------------------
4_172* 5 strand Icq haul trendy deck, (4) ym too docVtaedy, Radcyi S ho drive

____ 3.

3
Hydraulic tog sptily, ororhoad, recent cyl Indy robuid, 75 hp & 100 hp common powy pack___________  
Control booth with push button controls, monitor yid 4 camera's '_________________ ------------

34

____ 25

Carthago Whole tog chlppy,112 , R H, 8 knle, tide In side out, p*w Slrombyg 1500 hp, SAC main ewjch, 12 crass augy with sh^t mount 
3hp drtve, overhead chain hoist 10 Ion cap WC-2952-68

____ « 
____ £
____ £

1986 BMAM_________________
45*X32* Irouqhed rati bell conveyor, 10 hp shaft*mount drive .......................... ....
Chip screen ff X1ff double deck. 7.5 hp drive 
45'X32“ frouphod rail belt converar, 10 hp shaft mount drive. MOt moty detector, dtoconnecl push butlrn nmhW------------------------ 2677 —

44 35-12
812CS__________ Rechippy, drum type, 40 hp, top feed bottom discharge (rater redone In 2021) -------------

3M' X 48“ main chip tert conveyor, (roughed roti, covered, catwalk, steel framed overhead motet clad root, sled slandyds, ly>---------
..........*5 p100 Ll^ frame twy chip btos wih 75 hp stuff mount drive
____ 48 
____ £ 
____ IS
____ 42 

s

zzzzzzzzzzzzz

Wood panabode shed, diesel Ireaimont, (26) concrete iSc blacks P v ■ *"” (»?ypacK „ --------------------------
22* 4 strand tog haul Iransfy deck. 4 arm tog sjorYloady, strive. Radicon drive ......... .............................................
2ff (5) roi 33“ hourglass release 4 arm kicky, Radlcm 5 hp drhre ............. ...............................

100 lranri<r decit' 4 arm ton slooloady. s-drtve.Radicon 15 ho drive ----------------------
-- ----------

51 SUSL
ju (r) roe JU roecase veth drive, pneumatic log lumy station wih spare ami__________ 

l"npo“r’‘° lop 'O’ rtie. bumpers, pantograph, lewis centrals Ready Sean 2.5 opllmtzy.
10 sWIcn LMChroma,* scan 2240 scanners. Alien Bradley plc, 5 hp hydraukc cable lenstony, Upgraded 2020-42SUSL-60 —

. 52 Corttst ffCQpyxVBaumultor 250 hp 1500 rpm do eyriaoe dtbe, 50 hp set worts hvdrauic powy pyk, steel supports 
Slabter head, 8 knlle, 31 CO, LH, Sharpe lomposonlc positioned wih drhe_____ .

54 Westward

"’•J'"1* V*« >»■ X is- X 13 H> warns pbu bhd.. w, 
feed through rate. SXT sound proof control booth, push button controls, moniors. cynera's. new 400hPrfriv«mynr mah 
Matrix UtOOO vid, Eaton disconnects. (8) spye btadps

____ 55

____ 57 MCC-3 A 5

___ Cutltor Hammy_____________ 2 ion electric horst wrth Irottv ______ ________ "'
Mcc 8 sedloo24 switch "~........ . ...........
Blowy 25* 10 ho. fiino room - ' 11 .....................

—

____ Alen Bradley, Sguye D, Cuttly Hammy etocirict, GE 37.5 kva lloht/no Irans/otrn'y rasder br^rri ..........
Gardny Dorrvy pneumatic wheh. ladders -----—-------------------------—™—

____ §2 40 (13) rot 47* rrttcasa, 4 arm log slop and toady with Radicon drive................................................ ...—- --------------------------
25* 4 sirand lumby transfy deck, 4 strand 64* roly chain cross Iransfy with drive ~~— ----------------------

—

82

.....w

McGehee
it 16) roi 37 112* Infeed angled release, Bred ineby, Radlccn drive............ ...........
w ™ k. “xr“" i—.. 7028

____ 66 
67

Slomans vid drive control, twin Sister vfd drive controls ledger)
&1V A 8 sound proof control booth, push button control, monitors, cynera’s (edgy) _______ u_-----------------------------

25 X 47* Incine bel conveyor with drive.......... .......... .................

____ 6g ... !■ * h*68** wltl 4 V2~ 4 arm timber deck dherting arm Iransfy and drive ■1 - ———
____ 70 

71
34-113 
34-114

12' 6 sirand H78. s-drire lumby transfer deck, (5) arm pop up slnoubly. 7.5 hp Rylictn drive 
IT'S sirand uhrrwltood cant transfer dock with drive

72
_______________ 20* (6) roil 40* tofcase Weed, tad Ineby, 6 sirand 4' rally you food Iransfy. (6) positioners, (4) overhead bay lights and dta------—

0‘'V2’,^■ '11 l0p oponin9' lop P"",0"11'4 FSllawrs, Newp® guides. (4) lacy ItoMs
>ush button control with drive ” 2067
45 A w ban conveyw 7.5 hp Radicon drive, 10 ym pneumatic picky fogy dltectknal station, 12 (5) roti 52* release with 5 hp*drive 

Mcc 6 section 28 switch ................ .......____ 7£ Cutltor Hammv

78 3 Yaskawa
teen Bradley, ITE, Benshaw electrics, 30 kva Iransformy and Ightlng panel 
temmabte cabinet 30 gal, quy<y chock sfyicn ............................................. .............................. ......

79
____ 80

____ 22

Iff slnglesfrand bar chain dean out conveyy Radicon drive ~ ...... .... ..... ........... .
2* 4 strand too haul Iransfy dock, strive, Radicon drive ..... ..... .... *.............. '
2* 4 sirand toghautlrantfydeck, strive, Radicondrwa -----------------------------------

55'3 strand log haul Iransfy conveyy. oh sloe, hvdrauic drhre ' ■

____ 21 
85

_______________
Cut eff saw, ff die. Insert tooth, swing type, appro 25 hp. 30 hp hydraulic powerpack, 4' X F onotnM booth push button contra!, Gouid 

_g_twin strand tog haul transfy conveyy, 8 pneumatic ionoth stcos Radtoon drive
____ 22 
____ 2Z ----- —-------------------------------------

if LIO) rol 24 hcurgtass release, loo sfootoady with gales and 5 ho Radiccn drive................................ ..... ......
8 6 sirand tog haul Iransfy dock, 4 ym too stootoody, strive wih Radicon drive ....... .. —

____ 88 
____ 62 —

6' twin strand tog haul transfy conveyy, 15 hp Radicon drive -------- -------------------------------------

91

VKB Aart IV 

c

ling debarty, 35 6 ym. Lhdsay lorest products tool sons, appro 75 hp ring drive. 167 f^. Wood sty«n S' with twin top hold 
town nils, ouffeed sty ton S' with twin top hold down rais, single 25* hourglase roll, hold down Ire ral. S sound proof crxitmf berth

■ , ornya's. tosy light, 25 hp hydraulic powy pack, kite erton

____ 22 8 (12) rol 24 1/2* hourglass rollcaso, twin 4 arm drocltony kickers. 5 hp Radicon drive 
ff 5 strand tog Iransfy deck. S hp Radicon drive

-- ------------------------------

____ 27

Cuflly Hammy
______________ ff 4 strand too Iransfy deck, 4 arm loo stoo/toady, s-drive, 15 hp Radtoon drive ....... ..... ........ :-------

<c.6 section 20 awlch • • ............ ......................
Matrix UtOOO_____  
____________

Id drives AfekarM.............    ........................................... ................................——------------------------------------ ----- ———-
____ 98 
____ 22

1/2- 4 strand log haul Iransfy deck. 7 arm Esco type log stoytoady and Radiccn drive _____  
4 strand too haul transfer dock sinoleoln ktoky Rarttonn

100 Caney । art II
Single strand bar chain log haul conveyy. slnoto Hcky/sioo station. Radicon drive________ .........................................

hip n saw 28* canty Ine. 2801pm, Key knife hoods with 24 feed rol, 3 sided Scanmog HO750R scenoy stolon CPU control 15’ 
Kgriy typo Weed position transfy wih top hold down, Opcon eyes, twin 18* side food rolls, bottom chipping head 75 hp twin 24*

Ch'?pl?®.hT* 150 Twin 13 1/r ,“d ,0,c’ *°P21 W 150 cfrW'ng bead, bottom spline removal haad. twin 18* side ext 
rats rois. K4a A Party positionliq controls Allen Bradlev Pto's

718-2 —

102

104
105 ~

107 “
108

2
MCC-2_________

.. Yaskawa

__  Cuttly Hammy 
Yaskawa C

______________
atrirUIOOO

______________
lairix UtOOO

A" “H1*01 button conlrats. monitor, camya's, Allen Bradley panetview 1000 control__________
fJs (chipnsaw) r
section mcc, t main cwt ch with stators, (chtonsaw) ---------------- ------ -----------------------
cc, 3yxaton 10 wvitch (3) 30kvy A (11 50 kvarcanaettyi; "' ----------------------------------------
’d (chipnsaw) ~—1

-........ ..............................

—
__ Cuttly Hammy ______________ tec, 7 section 23 switch, Alen Bradley plc, dusl cclecty switch flwin band)................................ ........................................

75 strand cametack tranffydock, Raficon drive, LAM 5'chtei by saw ... .. ' " —
109 Forano 2 soes

X

"~riiLL'’V ■■ipMMagiusas.a 4 arena ranerctian yens transfy, 3 arm too stcn/lnariy________ _______ _______
w>n oano resaw syuyn, 5 single cut, double column, mechanical strain, hydraulic feedworts, variable speed Io 327 FPM. 3Z 6“ X 9* 
16 gauge blades, twin, 33 1f2* bridge roils, twin hydraulic side grfepy head roli.s. (4) 18* bed roll, Twin 2 am 12* side feed rote 
st system, temposonlc poattonyf, cwtrai booth, push button controls vvd drives. (40) spare blades

R-7669

113 “

114

—
_____________ 1 
_____________ s
_____________  3

1

101 roe o cutroea roseate with hydraulic side press roks, Radicon drive............................................    -
altar cabinet with (2) Yaskawa Matrix U1000 rtfs (twin Band) ' T—--------------------------------
hp hydraulic powy pack (artworks), 25 hp hydraukc ooHtt tiack (twin band feed)________________________
5 sirand eameback Iransfy deck Redican drive, 17 (4) roll pop up rolfcosa wih Sops, overhead Une bar with chWn hdds

116 ~
117 _

119 “
120

34-9 2

Ifpe

_____________  1
_____________  i
____________  A 
______________ p, 
_ _____________ 1.

M

A 25 bell conveyy, diverting g^e. Radtoon drive_______________
ff X13 1/2* bell conveyy. Radicon drwo _____ 1 —
' 4 grand iransfy dock, s-drwe, 3 arm lumby slopteady, 5 hp Radicon drwe ~~ -------------------------
(10) rd 24* release, Rsdtocn dir.-o, eda 3 s--m pneumatic kicky ........... .... ............................................L"

sh bulton control and electrics In yea —--------- -- -------------------
5 strand transfy dock,4 arm lumby doytoafy, Ryjicon drwe ........ “

P*=i 2 action 8 switch, Egon switch. Weslhghouse 1 section 4 switch main pdc, Asoa 300 kvar cepatey '



SUMMA 1 Y-SKEENA SAWMILLS LTI .
------ MH I"1 --------------------------------- iModjl_______ .................... .... ....  ■ ' ' ' e.H.t ....... . .....

Transformer. 1.500 kva, 3 phase. 60 kt. 25.000 -48OV
-------..................... '— —— — ' ' 5 slrand 5 MT camebeck landing labia, Radrcon drwa. 4' (41 twin strand Mal iinu-mmhbw ^kh 4^.

12 5 strand camettock cross trander deck 3 hp Radicon. 5 arm roier dopriower ddion, 18’ (7) foi 33. MT tMcase, pop up positioners
12 2ED69 Pony edger, 30*, 3 saw. splined arbour, twin top hold down rols, 5 bad rMs, lop opening. EMorthy sot works, 150 hp 1790 rpm drive 

push button control, (21 5 hp hydraulro powa packs
7745

18 X 23 MT belt convevor, shall mount drive
------ UI —___  __ _ _ 8* 5 strand camafluack landing deck. 5 ho Radicon drive

, - -----Ufi _________________ ;__________________ ■ ' 5g (13) rol 35' rotc^a. Radicon drive .
___ 11 Electrics In area, Cuffing 2 ton electric chain hold. Coifing 1/2 ton electric hold, art ladder13< Double cut bind saw blades, edger guides. (2) circular saw Iroid cradles. Ceding 1/2 ton deebto hoist, ckcular sow blades. 1/2 ton 

electric hoisl. arbour
13 WilMnrs A Wide ckcutar saw stretcher roH, 27* throat tin 7285D, Anvi, edger guides. IMW guide arhdor. wined reds. Armdrma 

818 shear. Cuffing 1/2 ton electric hold13 Position cylinders, sawblades with hold carriers, (3) KT A 72* Insert tooth ckcular saw Mades, circular saw Mades, arbours, coding 1/
Ion dec hoist, pallet lack, edger guides 1 ' ' . ’ ■ '•11 Alen Bradley bul edger pfc (old) Lkrcoln elocinc R3R-4OO welder. Kito SOO kg elec hMd, edger guides, arbour rolls. Bernhardt grinder 
IMW guide grinder

13k • (2) Torch ads. 5 band mil spoked wheels, (2) Kito 1/2 Ion electric holds, Armdrong weM clamp. CM looddar 1 ton electric hold, w 
cradles, lai redralnt

■
-------La ---- MkSscLi-------------------- . King room etedrics. 25 kva Irandomor

I-* ___ imvY 240 Gukfe grinder . . '
13 Set up dand, babbit pal, 17* A 17 MT anvis, guides, deobdda

__ 131 
13?

• Edger putoee, babbit, micrometers A dial gauges, oranrle surface bkxk __________

■ —US .... _____ ... Wright Talon TF-3 Ckcular t»v sharpener --------------- '--------------------------------------------- '---- ' ' — nnwriTc-i14 Armstrong land saw leveling bench. 85 Streicher roll s/n 6236. (2) 5' X 14* anvis and clamp14 LAM Mired size chain bars
, ___ 14 Armdrong light hand ckcular saw sharpener
-- <^| 111 _______________ 1 Grindew wheels.bearings and parts
____Ui____________________ Armstrong________________  £14____________  Circular Swsharpener

Cacutar sew Modes, Find LCN-14 dni press, Kng 4* X 36* belt sander, set up stand, ygs. chipper knife clamps. Armdrong tension 
gauge grinder

-------131 „...............  „ ----- ,_ Nielson pod grinder, 23* circular saw anvN, 17 X 6* anvil, chdn saw pod grinder
-------LiSj-------------------- ------ ------- ---------------------------------------- --------------------------- [Acme kmlor pod sharpener, hand awedoes and shapers. Wiliams & While ckcular saw truth setter
___ 149 Mined chipper knives, fa. DeWah grinder, hand loots

150
151

------ 124...—.....     J222 hdorm AR21/51_________  Trarelnq head knife grinder, (2) 4 1/4* X 6* magnetic clwnps
153 ’neumatio babbl Ito. babH pct, pouring fa, chipper knkas
154 Cater (Me grinder .75 hp.wih knives . ■ .

___ 156 Honchdl r Ckcular saw sharpener, ckcular saw tipping bench wih 9* X 15* anvil
.... ...fJ7 Coring 1(2 Ion electric hold, (2) 1/2 ton chain holds, rwarhoad beam trdlvs
.......168 Wright W-350HDS Ckcular saw side grinder, Burton pro 83 attachment A an
____1*2 Wrioht W-350 HO B Ckcular saw lop grinder

, l°°. ........ ...........  — WWI W-350HOB Ckcular saw top grinder
161 Set up bench. 24 A 23* anvils, tlppkxi ddion. spare circular saw blades162 Armdrong 86R.H Band saw sharpener, auto feed, clamp and dands
163 Armdrong 5242 Hand auvedges with Q) hand shapers

-------121 ___ ,,. . Cat walk and cranaways above log haul Infeed. 42* w
___ IE Armstrong 84 L.H Band saw sharpener, auto feed. 858 clamp and st»ds. shape up an~-hmenl___________
.......164 Armstrong 84R.H Bend sew tharpenor, auto feed. 858 clamp and dands, shape uo attachment
___ 1SZ. Waiams & White Ckcular sew drdcher ml 17 1(2* Ihroal s/n 36070, Wiilivns A While saw dtdeher rol dn 36148DF orindar carl

169
170 IS kva transformer and electrics
171 
172 33-25

Malala guide grnder, hand loots, vise, guides and parts___________________________  
W X 14* boH conveyor, s-drwe, R>era1ass Insert, MOI mold detector with drive
Ch.feper. R.H, side feed, bottom discharge. 150 hp 1780 rpm. with darter 302Iff bat chain clean out conveyor. 5 hp Radicon

1(5 35-40 12CF X 48* boil conveyor, I roughed roil, s-drive, shaft mount dthe (boo ktfood)
176 RaMings Hammer nog,top teed, bdlom discharge, p(w twin 350 hp. 1770 rpm drives, 10 hydraufc assist opening. (2) darters, spare screen 900610

6* die A 15* dis cyclones, common deel stand, blowpioe____178 35-12 235' X45" ball conveyor, 1 roughed red. deal frame, caiwelktng. sorinkfera. metal clad, deel uinnots 25 hn 177S mm d»R»
___ 180

Electrics and Mower____________________ , ______________
1Z Dia cyclane. 5 de cyclane (tap at bins rough shape)

___ 182 35-22.
25 X 10* boil conveyor, shaft mount drhre ■
45'tvrin drend ba: chain clean out conveyor, 5 hp rfghoear reducer___ ItM 25 kva trandonnar, electrics, Lincoln R3R-4O0 weldar

186
____187

188

34-50
33-44 
34-60 19M Holmes

35' X 17* boh ccnvevar, s-drive. 10 hp Highgear reducer _____________
36 tingle strand bar chaln clean out conveyor, e^drivo with molcr ~
I3ff single strand bat chain clean out conveyor, a-drive with motor________________________________ ________
10X33 Mower type RBST9 100 ho Mower. Rader 20X25 feeder 5 ho wk! ccntrct board

—

____121 
191

3M0 Ectom*__________________
Sg single strand bar chain clean oul conveyor, s-drive with mofey _______________________________
4ff X 16" vibratory ccnverar, MDI mdaidotoctor ..... EJ717

____122.
■■yliiy. *«>« toeui axiom orsenorpe. o tnue, juonp, corlax knde tydem, darter, brake and parts (drl/e disconnected)___________  
Refute svdem push button control

____12 
____195

Sw
—

100" X 36* batt convevor. Iroughad MJ, covered, s-drive
15 4 strand h78 transfer deck, Radiccn drive (re-entry) _____________________________________________________
Spare electric pads

—

____1H 
____198

33-24 
34-46

Cutllor Hemmer Mcc 14 seclion, 69 switch. Alen Bradtoy plc __________________________ ""_______________________
65 X 16 bah conveyer, Ktrive, Radicon _______
13ff bar chain clean out conveyor, s-drlve. Radicon

34-30 3ff bar chain cleon out conveyor, s-drive. 5 ho ------------
------all------ 2±U-------------------------------------------------------------- 16'b« chain clean cut conveyor. s-drive. 5 hp-------

___ 203 34-34
15 bar chain clean out conveyor, frdrlvo, S ho ____________
27 bar chain clean out convevor, s-drive. 5 ho ' ' ..........

205
JU-ZV 45 bat cham clean oul conveyor, Radicon drive ______________________________

50 kva transformer with atoclrcics. Lincoki R3R-40O Weider '

___ 21Z
33-44 
33-62

iff bar chain elann out conveyor, Radicon drive 
I25 bat chain claon oui conveyor. Radicon drive 
47,6 1/7 long link clean out conveyor, s-drive, Radical____208 33-40

209
210

1&T, 6 1/2 long link clean out conveyor, s-drive. Radicon
65,61(2" long link clean out conveyor, s-drive. Radicon
A. 0 1(2 kng link clean out conveyor, s-drive. Radical

___ 212 33-78 ---------------------- — 255,6 1/2 long link Mean out conveyor, s-drive. Radicon 
17 X 17 batt conveyor with drive

214
215

33-32 
33-33 — HO-, 6 1/2" long link cteati out conveyor, s-drive, Radeon _________________________

6ff, 6 MT long link clean oul conveyor, s-drive, 5 hp Hoiorvd reducer —
216 33-84

218
33-31 45 bar chain clean out conveyor with drive__________________ ______________________________ "

117 X30* Iraughed mil be( conveyor, s-drive wihdrive fmaki chip) .
33-18 
33-16

20 bos chain dean out conveyor, sdrive. 10 hp 
5' boa chaki clean oul conveyor, sdrka, Radicon drive

222
33-17 25 bar chain clean out conveyor, s-drive, Rajicon drive__________________________________  

X 7 8 roit sealplna screen section. 5 hp
34-1 >0 97X16 1/2* boh oonve/a with drive .................. ..........................

;lec1ric shop, now perts. connectors, cfficas. computers, screens, ptkitas bar frklae eanoutor rack
440 r!po snap, (4) cnam saws. Allas Copco parts, pipe filings, fittings bins, Vfaeufa fittings, hangers, Ridgld threader, pipe cutters fire 

hose Staton, visa. vah/M
277 seel Ion 2 switch ode. capacitors and electrics
440 ranriomer. 1,500 kva, 3 phase. 60 hz. 25,000 -480V

------AS!_______________ 1§S1 £fi!12____________________ Transformer. 2.000 kva. 3 phase. 60tu. 25.000 HV. 240OY/1386 LV .. ............ ...................................................
Ueki 25,000/ kicomkig enclosod awrlch, WR A Westinghouse 2 section main drive control 25,000V (tog chippa) Westinghouse 2 
Md ton 1 switch DC drive control (tog chipper) and aiadrics

..... 441 _ .......... ........ uutuer Hammer Mcc 3 sectloi 10 owl ch
ff bos chain dean out ccnvworwHh s-ddro. Radicon

234 na P12C mid drill, visas, new electric parts, filings, wire roilt Ml laidars
235 toctric shop, hand tools, snakes, hole saw Us, Hill DX450. Mlwaukae band saw. Brady label prtoters, fillings blns, Miiwaukao Fuel 

ut, connecters
___ Z& _..................    .... ... (2) dlercoolers -----------------------------------------------------------

237 5' 4 drend timber dock transfer, with drive
238 *uldr 5-150L otarv screw air compressor. 150 ho. starter
239 Jias cooco 3A11O7 clary screw air conpreaaor, 150 hp. starter

------ dU____________________ bulk/___________________  25B-15UL WGAC Rotary screw air eomix'Sor. iM hp. starter ................. 2361-CGG 14 841 hrv241 ’al 753FABE1 k dryer tvsiem. (2) 17 air receiving tanks 48' A 60" nrs
242 ack with bar steal and M bar

------ £*i-------------------------- o nogopen_____________________ 4»rw machine. 1 hp, 47 X 9" l-stot table. 16* metal bandsaw 1628825 kva traasiarmer. oieclncs
——411.....................   t-irperlhorm Powermac 105 plus Plasma weldor. Etab EMP2151Cotasma welder

965 owermatic RD-820 adial arm dril. 3'. 15 1(7 X 19 MT t-dot table. 88-1500 mm
—ail................ ■_ ■ ___  Moer Golddar 452 Weider, vises, aorockds, knife grinder, welding rod. hand loots
------ --------------------------------------------- ,---------------------------------- Hydraulic shop press 100 ton, deel bench, dies. Lincoln LN-25 suitcase welder. 6* machinist vise

___  Butdoa__________________ ZY5050A________ Mil dril, 62-1400 rpm, 9* Croke, machinist visa, drill Msn'inwn----------------------------------------
------ Asdi_______________ „ Mori 5eel MR Lathe, tap bed, 5‘, 30* swing, 28-1350 rpm, 2" boot, gulch attach

251 • oct bos. vise, grinder, tool stool, Jet 2 ton chain hotel, steel bench. Linde shapemaker pantograph culler, bench grinder, ptde rack 
rilh ciamo. air mover, cul rd saw

252 Spare cylinders -
253 I rsl eld room
254 Ube deel. chain hosts, cart, sawhorses, sprockets, conveyor role (2) tach seis, steal bench



SUMk 
Item

M Y-SKEENA SAW, 
UnK* o

ILJ $ LT1 , 
y Yttr Mike _______ ;_____ :____

— BUM* eockete. shim fete, bearings, ted bench, vise. sdotv sings, hose, cylinders' 7hZ7----------------- -------------------—
__Chain hoists, beam clamps, slings ' - 1 l~~........ .
__(3) Pneumatic pumps, bkr deef. boaingt. driva Chafe. - ■ '-" 1..............................................'--------—---------------  
_ Posittonlngcvindors, parts Washer, cl eel bench, beartogs ■ -   , ...—------------------------t—
_ Hardware, air vahos, . ■ ;--------------:—'-----------------7---------- ---------------------—
~ Spare machtoaparts, edger's, backer, screen, bench with visa 1 , ----------------- ----- _
— machine parts canter, bearing seals, clabber, vlbrafcxv emvevnr iwtaKe^t --- '------------------------

_  Serial Number _ Hrs^ms

__ 

zz

55 ______ _____
56 ________’

58 “
59 . “

61 ' ' •
12

___

63 Eteclric chain hotel, andmanual with troikya. hand toots, bell splicing kite, wrenches, bench grinder,Eastman K24 hydraulic crimper 
— mUM warmer. gammaMo cablnd. vise, drilwau, Enorpac power tunakaslarV» ’

2 

?

65
Hand tools, torch cels, lorquo wrenches, Miwaukae band UM, skit saw. Nwa-Pio 600 W. Office, CPU. monlore safety harnesses 
grease guns ’ •

-- --------------------------------

___  
___ 2

17 
0 ----------BMIM------------------------------

___ 2 
2
.2 34-29
0 — 35'4 rttandboc chain conveyer, 75 hp Radicon drive ' - --------- 11———————————————

“"XsMOhJ*"’<'" P““‘ ’ bWi b"' Bl 75 ,M° * ■ ®> "“■ !S <” >““■ 30 "

___ 1 2
Spare used parts by vibratory conveyor, wreh. positioning cylinders, chain, shivers, troltys. hyd drives, wheels, power pack, tee matt - --------------------------------

2 3
25 k" twidorrnor. (2) System direction sol dart caNnots <00 hp, (2) Hammond control

- ^32577

“ 93A097

___ 2.
___ 2.
___ 2
___ 1

2

4 34-61
_5 3*-94
5 ____________
7 34-62
S ’34-80

Edem _ IM1 X 18- vibratory conveyor. 75 hp, MOI metal detector ........ ................................................. ..... .........
_ 607 single drand bar chain conveyor, 5 hp--------------------------- —---------—------
- 85*. 8 knie, side toed, skis discharge, 250 ho 1780 tpm driva""tlertar ------------------------------------—----
- 75'twin strand bar chafe conveyor, s-drive. 10 In Radicon ....  ■ ---------------------------------—-------------------
_ 4 strand h78 transter deck,1OhpRadicon drive ----------------------—------—---------------------
- iy4 drand carneback transfer dock, Radicsxt drive ~ -----------------------—------------------ -------
— *** <3) tWn si rend Med unscrambtar. Radicntr drive 7" ------------------___Ji 

___ a
5 34-78
1 34-74

28 3*66
^‘r *!*> 3 *t!OUf' '°p ’’wn 5 bod rolte. top opening. 10 hp teed drive, 3 facer fights.

pusn ouiioo control, otoarics, Alan Bradley pic ______ ---- ----------------------------

_ __28

___ 21
___ 2£

■ ___ 28
___ «
___ 2S

28

______________

: 34-75 ~
35-11 

34-113______
 _  

; 34-24____ __

3*27

.... .

2g X IF bail oorweyor, 5 hp drive, picker type diveriing station. 6 1Z21 X 24* bet conveyor S hp - ------------
Pdo 11. Wadlnghouse switch, TCT transformer. Square D 4 Alen Brailov teoMrlr. ' ----- - -----------------------------
35~ X 24* ball conveyor wlh drive
421 X 18* bdl conveyor, 5 hp Ramord drive _ ■
42* X 1F belt conveyor, shaft mount drive -------------------------—--------- ---------------—

145 4 cl rand H78 return hander deck, Radicon drive, doof cuooort ctandadc and rWWn. —--------------
a strang HlJOcarnetiaclr Irandardoclt, Radicon drive , _____ _____________—--------

Oteconnocts in area . . ," ;----------—— ------------------------- ——---------- —--------------
-----------------------------------

___ 29,
___ 29

7*

34-26 
35-10
35-6

------------------- --------------------------
18 7 drand mhod chain hander dock. Radicon Aira ........... ..........
17'6shandH1Xcametack Irandar deck " -- ------------------- --------------------—-----------------
35 6 drand trender deck 10 hp Radlccn drive .......................................... ....................... —------------------

—

___ 28 
___ 21 

2M

35-12 
POC 18 ---------------------------------------------- 5 {5) ctrand twin Mad unscrambtar, 1/2 lew beam hdd, 20 hp drive ______'''' —--- ------------------

Wedlngbouca and Square O etoctrics___________ ____________ __ ____________ —
£■(67.^ ^oanding roilcase, 5 butt ending ddion, 8' 6 drand Irmda deck twin dti/M~ --------------------------------------------------  
Mcc 5 section 22 ewilch - ------- ----------------------------------------------—----------------

d^* U1»» (unscrambtar), Toshba ESP.13O (h^-Urn dmwT"---------------- ---- - ----------------
___ 30C
___ MJ 35-200. 35-201

___  Cult tor Hammer __________

M2

___ M3
'JT1 U•n‘,* 4 “Tn r 6 drand throughfeed. 8 arm ckiguidA with anil kickback1/Z 6 arm rotor chain oolteod transfer and drive

304

M5

Newnes

NevmMAJSW 86ALGS120BP

W6^a^^wdt™^“'18 9 •‘'■J* uhmw «*«* Irandor (6) even ending rale. 23* da over length end

306

TA-2MH-99
ln'n*fat P) P™**11*^ 00(1 "ner^ (O 10 Iff even andng roil., (4)

Trimmer, ?ff pws, 11 uw fare shaft drive, appr^ JI, hp.W1 W drand boged fhroughfoed transfer ....... .....................

F93-O24

307
301

35-18 ___ ___ Nww__________________

309 spare sprockds nw.blada^eteclria, torch cd. Lincoln R3R-4OO wddar, 25 Irra l^nskxmar wih Panel___________ ________
3 Iff 8 arm roller chain Irancfor/dhrartlng gate. 18' 10 drand togged uhmw food transfer with (10) IFeven ending roh and drive------- —

311 35-35 — sSSSSSSZT “ u'"d’ <” —

313

314

Moora/Nownes i nmmot control room, scare parts, Allen Bradtar dda irw, (2) Alton Bradley ofc's, monitara ----------------- --------------------- -
2Z 'UWOd S**W,n‘ Md* U‘«» v*. 12 sdc of bln

bkit O) Newnec. 38 1/4 bln width, Opcon & Banner pbdo eyes.. reader boards, (9) sate of 35' 5 drand s-drive —

315 35-59

6Jff (4) twin strand Mod unscrambler with drive, overhead beam and IroK .....
316
317

35-67

318

319

35-77 •*£*" n”c^d **h 1r 5 d~M ra«* chafe toed Irandor uhmw food. 3 Iff butt aven endtog ddiSiT^------  
**2 W * 8' X 3/4* dick. «r 5 drend p^tak^'tnX 
wlh Alvo. 25 hp hydrautc power pack, puch button control, W twin drand 80 ds dicker bin transfer with drive

—

320

321

Cuttler Hammer
—

lto< H » to .^a,, Y^,, U,ooo m iteto .total 0) v-to™ uv* u««» ew

aaijW"* l AIU W, dod Ira™. ™«J .U to todto. tototo. ItaMi-----------------------------------— 

----------- ----------------------

___ 222 
324 
325

70 ---------------------------------------------- __________
4teed steel h area aiana wal 
2) troet length cut racks, dunnage rack, (2) bandog carts, (18) roll nf harvtfen "~""

---------- -----------------------

___ 222 
329 010

Reducers and motors In erm ' " ■ ........ .............
iO shipping container, welded deal feet______ ;............................... . .....................................——------------------------ —
Kin carts parts and deel In area, behJng and mil nn owfohtov ----- ---------------------- —............................

O’ shipping container, welded steel foot ' ......
—

331
332

___ 222

----------------- ---------------------------- Sator dorago area, miked role, 15) double cd saw btadac, shalts._<fohe*«r rhg pads .......................... —
section pcitot rack two tier, cytnders. radueora. sprockets, chain, caweva rotis. carriarMrabta HyArwiraz d.^.. Hr„nf

334

335 
336

—
Pa"< '“^k***' 'V™*^ vrt/a. boosla pump, edger water tydorn pump kH (12K), feed rols, ehives, podlloning

Wood bln, stool rack, mined new sled, anvevor rolls, stool rack_______________ _______________ _______ _____
section stool rack wih new chain and conveva rdk ----- —------------------------------

—

338
339

340 •001 '

_______________

------- ----------------

section si oof rack with conveyor chafe, rols, Q) paikis of chain, dyt bin .... ........................................
3) Pdlots of conveva chain .................. ... ■■—

'“’v.eo- “to' W< too s» onto l(r owSk;IMrd«r-------
Iff diloohq contdrw 8nMs and ihtYvM —-------------------------- -------------------------------------

------------------------------ -- _______

___ Ml
___ M2 51 ----------------------- - ---------------------- ______________ xmdui, spareetaclrfcpails.............................  ZZZZ----------------- ---------------------'"------ ------------------------

undies of new F X 2 Iff X 3/4* slicks -------- ---------------------------------------—------------—-----------------
-------------------------- ------- —

___ Mil

347 
___ Mi

4 ”

______________
______________ _ '

___________ _

forage roof (20) 18'X12~ X Iff mei^ clad ...................    —-----------------------
T shlppina container, lights and shofyes ' ......... ............................... —----------------—---------------
1 sections d new end used doclric spare parts " " ...... —
ech cable treys, sleet dump hooper, dunnage rack ......
°.UnACW^lblf,?l,C?m.?°n 3 ^' * ■< Iff dia cyclones. 15hp hvdra.rife nrswu neri,---------------------------------

350 
35t

__ Sulwi____________________] 
B3 Pal

-’00L ACAC
orklift blade, self dump hooper ’ ' "' lr~
oiary screw air compresses' 100 ho. darter  ——---------------------______------------------------------ _______

352

___ M2 _

Technotaglee too

________________ » 
3

C"'? lira™, Ptotato ,0001^ toto ratoto. (!) .itoto .to Ito to. TO
"■£ '•* W cho"li“l Port's P*W«. Kason M Iff mod K301-00 vibratory screen, ddnloM de^Tsowe 

£2XlW<1l.Dfac,‘«’'pump skid aowoi5 ho. spare Baum 8X17 high orewmre htwto ’
4 drand. s-drive Irandor deck tOhoRallcai ... -

■-192-83 ____________ __ 2£2£2

... 355 _ 
.......356 _

358 ”
359 _ 
360

01-06 2
>7-01,07-02

- g^.^er______________

_____________  i
___ __________  1
_____________  k
_____________  Sj
_____________  3

arm 5 mechanical til hoist, 10 hp drive ........................... ................... ............ ..... .................................................. -
' 6 drand tmnda deck —————————-----------------------—.............. ......
X 24* belt ccnveya, shaft mount drive, Iff X 47"i'/2‘ beicawoyor 5 hp -----------------------------------------------------------

cc 3 section 1? ewich, push button canlrol. Yadr-wa Matrix U100Q vid -----------—------------------------
grechain, shires, sprockets, roikng a kame, ro8er chain, Uncoin Ideabrc 250 woldw ---------------------- ------------- ----------------
'6. ,uhrnw tnad lranifaf <tat* < slngulata tcommon rtrivol --- --------------------------—----- —--------------

____ ________________

361

362
i 
8 ff 8 14 Iff* bridge r<^. tap gukfo .... ............. 1 J bU"“’ Ct",,0, W,h

363
364 07-08

4-01 P
fr 
s

^o^d^kniel^l6 kn'° ba,(om' ‘“o- P70®8' ballon oonfrote, 40 hp A 50 hp hydraufc power pack, orerboarf-------  

are parts in aea, gears, fan btarie ' ...... •— ——
W 
366

07-16
2022 Lucldyna Technologies Inc G adeecan H

Fir

20

bat cham clean out conveya, 75 hp Radlccn drive —
4 "*=* u IAW. H/mh. up Io 1*“ width, up Io F thick, appfiedtor 62

“"I NGR °P<,ml*a<ton- Cut-in-2, died connect, rabbi calibration tool, (6) feed through rdls side oul scanner
10 X ”* 0U’'•*, conv<^Qf 5hP' <3) Harmary opto mod SL-1880 warp ' 

00 ““rf' 0 Wdh »’**•»« prafoctlon eydam, monitors h grading aea, Altan Bradley pk: NDL

05

308
13 US

Yeskewa Ms

NR Cc

ruUIOOO |Vk

to grad, mto ratoin, >« to™. H— Icto “ -

369
370

01-28 | _ Sfxwcc Technotan lee________ | ____________  St
15

>j7^*,tl>oli*P<‘7bai'20 X 14 X 38 , multiple head, 22* dta spray scrubber sydgn --------  -
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Mike Description

37 1
Bench, vise, planar set up Rand, (2) 20 knife heeds. (6) profile stands with heads, bench grinder, (6) ptaner heeds monitor and parts

___ 37 
37

R ofcrm AR15__________ Travelog heed knfe grinder grinding length 1520 mm_______________________ "_______ ______
1 ton electric hoist. (an, cpu. 65* tv, vbdts_____________

2436-82_____________

___ 23
___ 33 
___ 22

3a

. -
;__________

Guttler Hammer
Notion_________________
Anderson

Todt Donaldson

______________ IC

Mcc 10 section 27 switch
Mcc 5 section 19 switch 

’ Blower, SO hp, abort gate (ptaner roof) ~ ...... .... -----------------------------
. Blower. 200 ho 1780 rpm (planer rool) '■ - ........ ■ ' ----- 11 ---------

14'die cyclone (rough) pahantead blow pipe Io chip bin _____ ;_____._________ ___________
Ptaner mil baghouse dust coXedor. 15" die. abert gio, blast doors, Andoscn size 6000 150 hp motoc, Gardner Denver GAEH8SA 1 
hp blower

38 Planer parts room, bearings, hardware, air cyindors, pins, hydraulic positioning cyrndora, cottar chain, shorts, sorter parts, compressor 
parts, chain hdsfs. bushkus

___ J? 02-01
___ 38 
___ M ————————

02-05
■

4 (4) twin strand Med unscrambler with drive
18'6 strand cranefljack transfer deck. 8~ butt even ending station, (31F 8 (2) 4' won ending cols with drive
16'5 strand mbed chain transfer deck _______________________________
Sfogutafing lug loader station, 6 1/2' 5 strand tagged transfer Ihroughfeed. 8 arm singutatoc wKh anti ktek back, 6 strand 18" toltor 
rilvarltoa transfer. (7) rdl over arm bold downs

___ 39 
39

198

IS"

QM _______________
Yatkewa________________

Z-Toc Automation Systems Inc

Matric U1000

WinJet II

Control room, b& Iv, laptop cpu, desks, chairs, space moniors, printers, BullonKao stapler, hand tods_____________________  
TT. 10 strand lugged trimmer througMaed Iransfor dock (8) 78* even ending cdls. pneumatic and pocilonars__________________  
Trimmer, 2(7 pasa, 11 saw fine shaft drive, rawos 25 hp -______
Vkfs ... ................. ... ......
18* 6 strand uhmw Ined lugged Iranrfer deck, custom made 4 sialfan cut In two spliler system, (7) 10* even ending idle_________  
Ink Jot printing, barcode appkeafton and vision verification system, face/optfanal end print, Mfarorartrafler, PC104 mat lima operating 
system, Plc control. 25O» p/min. user Inpul touch screan.custan z-kik. bulk dolvery vision system air knife

7756-2OTR77__________

39

394

198. No-mas J-bar sorting system. Scan meg link detection station, 12' 6 strand lugged uhmw fined transfer, Newnes 22 bln, 27 bit width, sert 
drop*. (4) sets d Wn controls, Cuttier Hammer 4 section 14 switch mob, 10 sW romda I/O rack, Yasakawa Mdrbt U1000 vfd, 30 hp & 
26 hp hydraulic power packs. (2) 351 6 strand uhmw lined boor sweep transferi with Radeon drives, 1Z 6 strand uhmw ined inefrw 
Iransfor drive, disconnects___________________ '____ ________

396

___ 39

198. Newnes
fl (4) twin strand Mad unscrambler with Radicon drive __________ ________________
Stacker system 2CT, 15 5 strand camelback Ihroughfaed transfer, 5 arm stacker Rmnord drive, 5 ram lowering hoist, Alon Bradley pip 
3-1/2- Bull oven coding station. 6 pocket placer 41 1/2* X 3/4*. Hydraulic'power pack wih (3) 15 hp drhm.push bullai control.
electrics, 27 4 strand uhmw lined transfer deck

397

39
3Z 5 strand uhmw ined transfer deck s-drive, 4 arm pop up slngutafor, Radicon drive, overhead hydreuic package end squeeze 
sfaifan 3ff opening, 20 hp hydraulic power pack ______________________________
3Z (91 rd 60* rofcase 5 hp Radicon drive. ' '----------------------------------------------------------------------------

400
47 4 strand uhmw toed Iransfor dock. Radicon drive _________________________
strapping system. 25 (8) roti 60* rollease, Signode strapping station, lop and side squeeze, auto dunnage angle ptacar, MHT-60 pfa-ta? 
strapping heed, 20 hp hydraufc power peck, push button control, monitors, comorn's, Allan Bradley panelvlew 500 display Alon ■ 
Bradley plc •

40:

Mcc 7 section 29 swich ~ ' ........
3O‘(t1)fd4'previtvrollcasa ■ ——- ....... .......
30* Twin strand uhmw ined transfer deck, 9 twin strand Irensfer deck 30* fwkt strand transfer deck with drive404 Soto CL608E label printers, flammable storage cabinet. Acklands N-250 welder, overhead lumber wrap dispenser, i/2 ton etoctrfa

405

406 —
Overhead tamber wrap statton, 2 Ion overhead hotel, wrap spreader bar. 101 1/7 twin rol wrap positioner with Hying cut off btade.

57 3 strand transfer deck. Rarficon drive

___ 4« Lemmer 6552/40.62

15 hp hydraulic power pack, 10 hp hydraulic power pack, push builon control____________________________
37 twin strand Iransfor dock hydraulio drive _____________________________
Paint pumps, self dump hoooer

- 411 ~io (24) rals ci banding. Sweed scrap ebeooer__________________________,___________
Bundles of new stickras " -------

___ 413
12 Headric double cut bendsew blades _________

415
97
17

Dunnage bundles 44* X 3 1/7 .................................. ............................................................... ..........
Roll of 54* lumber wrap ’ —

417
RdstftOI 1/r lumbar wrap____________________.......................................................................................... ..
(6) concrete lock blocks and steel bln_____________ _____416

419
470

Custom bundle sew system. (2) 17 twin strand transfers in and out feed, 6- L8M bar type wr, laser light, 3 bp hydraulic power pack 
wlhhydrauic drives, Alton Bradley switch _________——
LyT!b?fW?<>l*allon,1t>l ^'Mrinrolt wrap posltbner with flying cul off Made, hydraulic drives —

___ 421 
422
—

49 (131 ku 4fl bypass release with drive, g 5 strand camelback tending dock ______________________________
25 5 strand 4* bell dacine transfer dock with drive, 17 5 strand transfer deck 5 hp Radteon drive
0 ral W eran ending raacaso. 5 1/7 bull wan ending slalion, 85' 5 strand groanchaln transfer dock with drive and side roWls

424 03-08
L_A .. 20~ (6) to! 57 lumber rotefts ___________________________

501 X14'bail conveya'v<4h dfiva ~ ........
------- -----425

426
07-09
07-11

801 bos chain clean out conveyor with Radicon drive...................................   ~
55'X 18'vibrtcry conveyor. Rans malal detector, drive and push button conlrd " ... . .........

426 07^7 Ltippor,» , a kntto, Codec knife svslam, aide fond bdlom discharge, p*w 250 hp drive 
1S' bar chain clean out conveyer, storha with Radicon ’

430
07-18 7g bot chain clean cul oonvwor, s-dtho vrith Radicon _______________________"____________ '

salon and Westinghouse switches ---------
432 08-06

1P1 Twin auger. Radicon drive ...................................... ................ ...........
•loirnee 6X17 s/n 20369 hkrti prasu-re 75 ho blower. Appror 24* X 30* 10 ho taaetor2utttec Hammer Aco 11 section 25 ewilch .... ---------------------------------------------------------------------

___ 436 
437

:hip screen ff Xir doubte daek 7 S hn drfva .......... 16083 —
Spare parts. 9Q- of camahack cheln. tprockels.__________________ _ _________________________ _______
ioknas high pressure 150 hp blown* slencor Rader 2g X 3G* ESW 5 hp foodor . ....... ......438 Mam pde, 1 sod ton 8 ewrtch dUtibuikn panel. Skyway 1750 kva 25.000 hv/4MY277 transformer, single main switch. Wetetoghouso 
2 section 8 switch pdc

439

440
441

—
Hps 30 kva transformer. Beaver 45 kva transformer. (2) Westinghouse 37.5 kva transformors, Cutltor Hammer 6 swkeh pdc. (2)
IVetalnahouae ewtebes. (1) Square O.swHch, Delia 37.5 kva Irantfama/ ____________________ ,
Stool frame dunnage racks _______________________, ________

442
443

444

—-----------------------------------
uari IransmWon, amomorrva parts, steel bln, man basket ______ ___________
20* shlooho container with oik and lube .................................................................... . .........
Spare blower impellers, sprockets, hose, ptaner roll, signode sirapptog head, sawhorses, torch set, Miler SRH333 welder, hydraufc 
drive, stool rack, Signode reel

445 Parts washer. DP grinder. Vkos. Miloc SRH-333 welder, fillings bine, ftammablo cabinet. Makita chop saw. steel sh^ts, 14' band saw 
chop sew, sloe! welding labie, hydraulic drives

447
___ UA

twat 
Wesleei HFV25000

lb ion adjustable hydraulic simp press, fitlinos bln with hardware, hvdrauk cytorfer, sfaneda pnts rftanoars 
LOOP L cap fool tanks with pumps •

24.9OOL fuel lank ' --------------------------------------------------- "

450
451

2003
ForkIMl cherry pickers, warehouse stairs, stool bln, Uras wih rack 
O'sliludixi cwtainer - - -—

452

453

contents, portable gas pumps. Isos, heto, tie bores, ramps
Torch sal, Miler SRH 333 wekfer, radio, sleol bench, vise, drift prase, stool, hydraulic shop press adjustable, Parker crimper, Snap-On
<T1560 ladar, hvd jack________________________________________ ■

454 Hydraulic hoses. Devlblss 5 hp air compressor, hydraulic jacks, tire jack, rechargeable grease guns, jack stands, warehouse stake 
fling blns, bench too drift procs '
v« iz oeno saw. nocr jadra, chop sew, Roltng hotel frame wih doo chain hold, chains, vise, hand Icolt, prats washer, FlarnmdJe 
cabinet, dorage shelves, pulert, etec hvd power pack
Retractable reels lube pumps, floor jack. oit. sockets, hand tools, now filers, seals, filing bins. hydraulic cylndras. firings bins,

458
459

Udat Jotocior, filers, puller prats, shop vac’s, file cabinets, lime clock___________ ______________ __________
leel rack with parts, bar cat, 20 forklift forks, liras,“cJTanlrt .... ......

Daewoo bucket, brush guard, loader arm

462
463 —& 

5

1997 Now West Industries Slaoe
_4_new bands SAE2O51, SAE2Q5L, Omron 111,15W4O.SAE 10W cis and tube ................... ...... .  "
ieo feeders, mechanical, 24' 4 lier

— Siad log bunks........................ .............................................. ................................................
O' X 1g wood bridoo decks ...... ...................................................... ............................................ *

464
465
466

003 Slinger Woking____________
MCT-06-1

7LX1261/2' sled bridge kame ..... .............................. ...............................................
STL X 130* stool brldoo frame (13.925~fc) ------------------------------------------------- —

467
468

W X17 bell conveyor 10 hp Romord. parts edger's ................... ..........
led too bunk ___________________

469 ’adOo ’SP90114-10Q pad col truck scale, 3 section Cool dock, 100,000 kg cap, Avray ZM4O5 dro, cpu, printer, modexs____________  
7 bar chafri conveyor 336-V

472 iff V4ypa chain Irantfw conveyor, Rmnord 25hp drive, spare Rmnord drive__________________________ 
Z 9 drand camdback transfer deck____________________________________________________________ ' '

474
47S

i7 V4vpa chain transfer conveyor, 15 ho Remoed drive _________________________
') dunnage racks - ----- ■
fahdson parts dobarfcar. 5 arm. (4) front and raw twin roll. 50 ho ring drive '

477
478

23 _______________ undies at dunnage______________  
oneyard, frvdraulc power packs, motors, decbics, conveyor roils, sloocras

479 .enveyor Irougbad rolls, conveyor sections, feeder, landing deck, ccrtrcf booth, blower krais, rofcaae. teduern. seif dump hopper —

—...............   _ Siodton bunk, oki diosoi backup ire pump. transfer switch. transformer and olodrids ..
.......___________________ _______ Mato ptant power transmission line, power ootos.'sfHcbas. far»c*<wtr>siire

482 ich cable in svwmll and ptaner mil
483 ard camera security camera system, moniors, recorder

5) single cut Forano srawttades, used bead sew drive (needs rebuild), General mod 60-200RNFM1 tabla saw. 3 Ion overhead crane 
hop vac.

------aAs_______________ uttee trader
<

------ iHL_____ _ .................  Oflce trader 40 (recebinol .............. ........................
488
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YOr M*ke Model Description

Main plant offices, desks, chairs, opus, printers, storage cabinets, He cabinets, meethg room tables, Hal screen tv's, paper •hreddors. 
Del server, with rack aevUcties and APC backup ups, copiers, boardroom, lunch room, label printers, radio's binders, Iwnlnator, 
cleaning supplies, storage shelves, snowshne* making hammers, helmets. HailonarY supples

Serial Number__________ Hrs/Kms

492
493

Sudenoa
GS1930_________

so snipping containers w<h wood truss, meiat clad root structure ____  
Scissor tit, electric ~ — '_______________________ — --------------------- 6S30134-1200SS MAPortable sea container lender, euaet type, 20,-4ff container cap, 4 wheel, electric, order t S068203, job 1 346188 ______
Tandem adeoonvertor dotty. 275/8OR22.5 tiros . —

495 2H6 2005
JLG____________________  
Undo

600AJ 
H45O

MaoM, dual toot, 2 stage boom.______________________________ _ _____________ "___________
Fortdcft, 9.900 lb cap. diesel, fork positioners. 2 stanemast cushion tiro, dual lrrr>1 300090379____________ 4,647 hrs

496 
497 946 MA

DodoeRam______________  
Dodge Ram 2500

Pick up track, req cab, headache rack, sld transmission. oMs unit ___________________________
Pick up truck, rag cab parts unit ....... 3B7KF26Z72M289O15

2SPSKCJA7JVDOO7I7

G 900404______________
2FTHF26H3TCA491O4
MA ________________
1C6RRFNG6LN100947

1FTNW21L14EO43T26
2FTHF26H1TCA491O3
1 FTJW36H8TE847630

462 Kms 
MA

407,000 kmi 
42,044 kms
33.723 kms
MA 
MA
MA

498
499

502
503

507

942
948
958
959
949

. MS

2018
2005

2020
2019

1996

SId-Doo_________________  
Art io Cat_________________

Fctd 
Ford 
Dodge Ram______________
DodoeRam

-ord

KCJA EwedMbn Spo,

G25E-3_________
F250XL ■________
F250 Super Duty 
____________1500 
2500 HO________
C25OXLT________
F25O ______ ;
F250

Snowmobile, engine 60QACE _______________________---------------------------------------------------------------------------
Quad, dead battery - ......
Forklift, 5.0001b can. 3 shew mast, cushion tiro, side shn, log 
Pickup truck, rag cab, tool bar, 4X4, sld. In shop might have Issues ~""
Pickup truck, req cab, loot bar? automatic transmission. 4X4, pwr laltaalo. yard truck ‘...... ............
Tradesman, Crow cab, automatlo transmission, 4X4, headache rack ............' "
Pt* up truck, crew cab, Vortec, automatic transmission. Homi 5.7L, 4X4. side steps. h--4~-he rack 
Pickup buck, crew cab, automatic transmission, flat dockyard truck '
Pickup truck, reg cab, automatic transmission, yard truck ____________________________
Pickup truck, crow cab, nd Iranvnhsion, fU dock. 4X4, DevllNss STD gas air compressor'Honda 13.0 hp? Lincoln Ranger 305G------
portable weldor 409 hts, torch Sal yard truck _____________________________
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Unit« or
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El GY L 0.
Year Make 

0
2018

Model Description
Concrete lock blocks ' ------------ --
Twin steal hopper Teed system apprcxc 60 cubic meter, open lop Teed. 4 cyknder floor moving 
system. (2) 30 hp 1775 rpm variable speed hydtaufo poworpacks, twin overhead bln tolars wlh

_ Serial Number __________ Hrs/Kms

J ~
6

_ 2016 Bru kt 
2016 Broke 
2016

Z CS1000X18 25M 
RS108OX10O

_  Disconnects in area, rolino stake_________________ .
_ 201 auger conveyors with Sew 3 hp drives ______
— 8S‘ X S'twin strand Med Incline conveyor, mid bvoasa dropout, Sew 7.5 hp drive
_ O X 3‘ 3 roll sealplnq screen. 2 hp drive

Z 1821010 
1821020

8 2018 6" X 61 1/2 w vibratory screen twin 2.5 hp drives, 61 magnetic roll drum 1.5 hp.Twin Cometri 5.5 P
2018 Bruks HH600X2000 Hammer mfr. 70" X 51 lop food bottom dischargo.p/w twin 275 hp drives.side opening, hydraulic 

powerpack. Siemens main disconnect. Souaro D switches
1621030 - —-- --------------------

2______________

2

20t8 
2018 

" 2018 Bruks “ CS1000X15.6M
_ Iff X 25~ steel support structure wih cskwafctng and stairs _____
_ Iff auger conveyor, 5,5 hp dike

52' Twh strand Med dran Ivne Incline conveyor, covered. 5.5 ho drive

4

2018

2018 Bruks :
12’dia X 10 T steel boil together dosing bin, approx 20 cubic meter. 1470 rpm dosing sgilator"i5 

_ auger discharge convoyte 3 to drive________
5 2018 40* Med drag typo conveyor, enclosed with drive___________

Hammer mil dust collection system approx 14.000 dm. wih O’ dla cyclone pnriand, bottom rotary 
air lock feeder. 50" dp40 hp main id fan. spark detection sensor. Square O disconnects

. 187070 —

____ 7 322OM02
2018 Sonic Ake II
2018 — Oust control fans. 2 hp ■ • . • 11 .'...

22* Auger hctioa conveyor, 2 hp, bcilom dropout ■ . ~ ~~~~
W Auger incline conveyor 2 hp, bottom dropout ~~~~
Drscoruiects in'area I ----- ---------

- 32204403 __ 2018 ______________________

2018 Swiss Combi Law iamporaturo boh drying system. 171 m2.(1.840 Fl) fort supporting. 100 L X 20" W. Elytra ■ • 
diverting gate,lap Wd modole.double screw fending system, Inspection and cleaning doers, 
pofyeslor betl wih alignment, belt cleaning system, brush roller. (73) bad support rofs (3)Eloklror 
main fans 86* die mod CFL1 1400433-LGO-315M volume flow 131,303 p/w Wag lOOhp 1192 rpm 
drives, sleet support frames arid ohaud slacks through Ihe roof, temperature sensors In the dryln{ 
chamber Ind the mhausl stacks, fro detection end cxlinguisKing, Enna continuous moisture 
meter, (3) nduf^l gas burners (7,1 mmMu/h each (5mw) lota 5123 mmMuh. high density gas 
burners, Igniion systemflarne salrty burners are air admission with plenum chambers, socons layer 
screw auger 5 hp, 25 discharge auger (35104401) wih drive and Dosebat moisture one sensor

. ____2.

____1
• -• 2, 

__ 2_

____ 2
2

X

35204401 

4?

37004401

2016 
— '
2018 Hankison 
2018 Ingersoll Rand____________  
2018 Inooraoil Rand____________  
2021 ______________________

2018

HHL-50 
R76U145;____________
R7,5La145___________.

221 ecrew super recirculation with 5 hp drive_____■ _________________
25'Inckrw super with 5 hp drive , ' • 7
Electrics kr area.LInccdn pneumsiio lube pump wih tube, hose reefs ' - •----
Concrete lock blocks wih 12) steel pipe stands______ ,________ •____________._______
Spx flow 100 prig air dryer, with dr receiving lank 200 tui . -------- '—

Rotary screw sir oorryressor, 10 hp 90 pski
Rotary screw air compressor, to hp 90 pski • • '-----------
Rollno hoist frame mod 8X180, 4,000 lb cap 11on hoist, rfisccxuiects .... '' —
1500 kg hydreuio lift cart, steel screen cart, 45OL cap tidy lank with electric pump, flammable 
storage caMnd, self dump topper, banding cart,. elect rice

CBV576709______________  
CBV578708 _____________

25,133 hrs
22,874 hrs________

3 40204401 2018 2CT auger corwoyor with Sew 3 ho drive, botlom dropout wrlh gale
55" twin strand »y1od drag type incioe conveyor 75 hp. dstributlcn shuts, dene topordcr, 
magnetic plate

----------------------------------------
2018 Promil BNA 150 Hammer mil W X li". p/w twin 400 hp 1460 rpm drivers, (op feed bettom discharge, signless 

rieel disconnects. rieel structure frame, sppror 9CT Mow pipe sadtan to outride, (3) Fike fire 
suppression stations, T dia cyclone Nn metier Modkrior. ACS bottom feeder s/n 36005 with Fike 
fire suppression station, spark detection station and steel support stand

15930

k dia dry room cyclone wih stand. Sokds bottom raary ait lock feeder, eurovenlilafori type APR! 
1251 LGO ES4 fan 150 hp 1590 rpm, temperature sensors. Square D disconnect

If dia cooler cyclone with stand, solids bottom rotary air lock feeder, eurovenliWori type TH 1122 
60HZ LGO ES4 fan 120 hp 1620 mm. Square D discomecl

........

CyctoMer bag house dust collection system with Donaldson Torii mod 484RFW10AW s/n 
12774185 7.5 hp baghouse mounted on a 21' dla cyclone, Baum 20X20 s/n 6351 rotary airlock 
feeder, Clarkes mod CP-41.42- abort gate tin 037-010178-002. New York bfowor stop f 2016- 
140924)1 50,000 dm mail fan pAv200 hp 1785 rpm drive, saccndwy Clarkes mod CP-41 42* 
abort gala s/n 037-010178-001. 4<r abort gale s/n 1095003, 4' blow pipe, 2 hp Tuthil vacuum 
pump, pressure transmittars, disconnects and electrics

____37

2018

2016
Buffer silo 15 X U dia toil together, 40m cap, bottom rotary sweep p^w BonfigWI drive. 2g 
discharge auger 10to. lop Wamarauo filer system 
2? auger conveyor, 2 hpshrfl mount " " . —

39

____ 40

50404401 2018

2016 Bruks

CS800X15.8M

CS800X17.8M

52' X 36- twin rirand Med indine conveyor S hp, Fike fire wporosaloi__________________ ~Z
JU bucket elevdor, 10 hp drive, F*e explosion venls. Soiidi top diverting grie station with shutos 
Fike fra wwxesrion, ■___________ ’____________ ____________________
SCXOB- twin rirand Med conveyor  with drive and ribr»wn«cls

18210.65

42

____ 43

2
2016
2018 Lennar

2018 Cummins

KGA18OS4MS2G

C45N6H

3,000 Kva pad UansforrTW
Chiters 160,000/169,000 Input etu, 208.000 output Mu, (2) discards, 4tf X 12" raised sleet 
Dial farm
Back up generator, natural gas, 45 kv/. 45 kva. 12O/24OV, Irwirfer switch --------------

5616G11194. S616G11193 —

45 3 2018 Promil 5g twin ri rand Med drag chain conveyor, 7.5 hp, odtot mW ch fir-1*?_______________ 
Pellet mills each wilh p) drop shutos w4h monitor probes. P) 6 1/7 1 hp pellet mH mixers, p) 
rotary airlock feeders with APB drives. P) Promll oondilonors type PEP 460, p) Promill peiM mfrs 
type E8105 ESR. 450 hp 1500 rpm s/n 19377,19376.19375, P) lube pumps, p) banks tf P) 
disconnects wih p) main pelM mil disconnads. 4ff X 8' raised steel ovettood platfaxm. spare 
wrts

------------------------- -

____47 
____48 5550*401

2018 SWimasa________________  
2018

35' single strand Med conveyor 7.5 hp_________________________ ■________ ~...
25' bucket efevrior, 75 ho, spark detection svnxzy .. ........ ..... 1615905500____________ __ --------------------- -----

49

____K

2018 Gaien ’

2018 Stow

17 auger conveyor 3 hp, drop shute, rotary airlock fender wih drive, coder feed_____________  
Counterflow pellet coder system. 115' X 11S", Vega level sensors, IS- X Iff steel piriform, etadrica

BS' ringte strand Med oorweyor wih drive

----- ------------------------------- --

52 (2) 25 return augers with direct drives and decides____________________  
Aanusur type GM 11E160.1100 kg cap hydraulic M, ladders, cart, barrel lifter, cart, confined space 
>lower

____ £1 2018 Alon Bradley
Eaton SPX8000 SP battery back up. Square D disconnect, light panels p) 37.5 kva tohtlng ......

55

..... W

2018 Square 0

018
section main pdc, 4,000 amp, 8 switch, Masierpao WV40H breaker, SSP guard alarm. Schneider 

power conditioner, 1 Guard ground auomhlv
---------------------------------------

57 018 -angular rack with Siemens Slmalic S7-1500, Netgear Prx—^* smart switch
Cart wih efedricai satay equipment sticks, 1 sad Ion two Iler paflel reck, spare machine parts 
Champion 4450 generator, pressure washer
J) 48 X OB' steel thesis, p) new spare Iff st sinless riaei augers, (3) Iff spare augers, canola oi —

-aoina wen nang loots, control room, monitors, Venmar air exchanger, firefly screen Sonic ak lock 
3d, Mettler HS103 moisture meta

____ 61

018 Prodesa

018 Prodesa
•

4cc 6 section (18) vkft, Siemens Sentron Pec 3200 control. ABB Sace Emax 2 awitch (wet 
ammermil. dryer bin, bets, agiricr. peM mills) 
section mcc (12) vfefs. Siemens Pac 3200 conlrd fnnlM mils ai<ww«i "

____ 54 
____ 65

018 Prodesa_______________
018 Prodesa 
318 Prodesa

_______________  
_ ___________________

lonlors, chairs, new ABB 125 to vfd control
dec 3 section. f?| vfd-a, ABB Sace a max2, ABB PSTX, 2 Mich, (dry hammer mip _______ 
dec 3 section. (2) vf<fs, ABB Sace e max2. ABB PSTX. 3 switch __________
dec 3 section, (2) vid's. ABB Saco e max2. ABB PSTX 3 switch ------------

—

67
______________ Icc 1 section. (1) vfd wih switch _________________

Vood Bench, vim, MUngs blns wih hardware and fittings, new spare parts, Fike pads, camera's. 
4»re ewiches, smal motors. New ABB Interlocks and connectors, hand tods, afftce contents with

—

yfar HX-812 coarse line shaker, Tekpto Ugnruastor. fob scale, blenders, AZI computrao max' 
000 moisturo and sokds analyze?. Thermoiyne oven. Mcllter enclosed serie, Nlga blonder. Oda 
armor analyzer

70 X>7

oexars wen oencti. kmctiroom, (7) cAoec with chairs, fkai screen monitors, chairs, fife cabinets, 
infers, laminator. fridpe.TV, bookcases, board room table, oxygen motors wih chargor, meeting

72 006 ’ ________ ■ •oatarMsI6) Mots ci snare mofas ---------
7 shipping container ... ............. .

________________ ___ ontenls, lech cable, wire, aflercxiotar, filters .............................. ..........
ngto sedlon pallet rack, spore betting, pritots dried, slaei rack
kid mount, double wai fuel lank. 45301 cap. GPI 20 oom pump ’
ubk attach loader forks

____ 15 
76 ca ________________  

32-8222J

76 01
___________________ _

a*e( racking and mine along oontaher, 3 section 2 tier partol rack with pallets of spare chak< 
itlng, feeder

79 ortferils, weed eder, Iwmmrwver, pelet mfr spare hyd bln drive, toso reek, bbq, screens
2 PMd mill bolding, 22C X 12V clear span, mdd clad, tort logther, Insuldod, fights, sprinkler, roflup 

aort. man doors. 27 tflice edenskri
—

g_ 25 ___ ________________ , T

n

ech cabin h paid plant............................ .....
aVUdo tuck Mocks ”
। Sled botlfelankstcraoe cages —64 p 

h 
w

old plant maintenance stop with 1 sod ion paid rack, shafts, slfogs, chains pipe stands 
Mtaofc floor jack, torch sd, (2) sted benches, vises, (2) bench grinders, King drH prose parts 
astor, Speedair air compressor, Rod-D-Arc Extreme 360 welder, (3) dad cabinets with hand loots

1 
____________________

section storage rack, spare parts, hardware, boarings.fttings blns, springs, filers, hand look 
PU,table

67 —
4 
El

_ ________________  I Or

X XT shop buHding, clear span, mriai efort, tort lojritor condructicri, hcub?cd, twin dear 
note twdoor _____ ______ ________
mp truck sander/soreader steel insert —---------------------------------- 1_—



SUMMARY • SKEENA BIOENERGY L TO.
Mem# Unit* QtY YW Mak« Modal Descr lotion

M Britospan Portable storage bolding, 40* X 90*, doer span, mol al frame, canvas cover, appraximatly 220 lock 
Meek beta

69 40* X 4' vibratory conveyor, 50 hp 1770 rpm, Square Dawitch, Newyork Glover size 27PLR 25 hp 
blower (vard dcreoe)

90 Pallets of steel
91 W Concrete lock blocks
92 W Almo Alloaier Mor oonscn E1026C2 Vbratorv screen/ odiot artier, 5* X 43 1/2*. 1 kw 1152 mm drive 03 01.256193 566OM01 2018 60* bockd elevator, 15 hp drive, 158 bucket, lop distribution station
94 2 2018 100 Ion cap boil together storage galvanized silo's. 15 die X 40* T food col metering, bottom 

Warmgroup VLC030CM1. bottom slide gales, twin bottom Ictcscopio unloodlng arms * Cascade*, 
approx 173* W X 5<7T sleet frame base buiding support frame with top clad enclosure, catwalk, 
stairs, and disconnects '

95 372O-MO1 • ZVI? 55* Twin strand (Med bypass conveyor with drive
96 2019 SchrxMl Industries Inc 11X36 Transtoedor, 4 wheel drive and steer, 36* be*, approx 30 Iph. Bal-way scats. Kubota mod V33O7- 

CA-T1-EFO2 60 hp enphe
1113180106 5,113 hrs

97 FL6K-113 Doosan Daewoo G30P-3 ForldrU. 4.6001b cap, 3 slaoa mast, side shill, ba. cushion Ike KO02156 4,138 hrs90 8165 20t4 Cal 924K Front end loader, quick attach, plumbed, light package, 20.5R25 Ikes, AMI mod Cai Fusion bucket 
WL150H0600 s/n 201679-01-01.6 yd cap '

CAT0924KAPWR02920 12,516 hrs
99 16604 2014 Freightliner Coronado SO CO122086SDT Triple walking door truck, straight cab, Alison 4500 RDS, automatic trwismlsslon. Cummins 

ISX15550 hp. 11R22,51kes. aluminum rime, JBS mod F8T262 rear box, 25* twin strand Oyted- 
Goer drao takeout transter, auto roll top, let kohl packaoe

3AKRGN8GXEOFP5596 723,109 kms, 24,462 hi
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Schedule "C"

(Receiver’s Phase 1 Certificate)

No. S236214
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

1392752 B.C. LTD.

PETITIONER
AND:

SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD and 
ROC HOLDINGS LTD.

RESPONDENTS
RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc. 
(the Receiver") as receiver and manager of the assets, undertakings and property of 
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively the 
“Companies”). ’

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale 
Agreement entered into by the Receiver and Kitsumkalum First Nation 
(“Kitsumkalum”), and provided for the vesting of the Phase 1 Purchased Assets (as 
defined in the Sale Agreement) effective upon delivery by the Receiver to the 
Purchaser of a certificate confirming: (i) receipt of the full amount of the Purchase 
Price (as defined in the Sale Agreement); and (ii) the transaction in respect of the 
Phase 1 Purchased Assets as contemplated by the Sale Agreement has been completed 
to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The Receiver has received the full amount of the Purchase Price.

CAN: 45063313.3



2. The transaction in respect of the Phase 1 Purchased Assets as contemplated by the Sale 
Agreement has been completed to the satisfaction of the Receiver.

This Certificate was delivered by the Receiver at on, 2024

ALVAREZ & MARSAL CANADA INC., in its 
capacity as Receiver of Skeena Sawmills Ltd., 
Skeena Bioenergy Ltd. and ROC Holdings Ltd., and 
not in its personal capacity

Per:
Name:

CAN: 45063313.3



Schedule "D" 

(Encumbrances to be discharged from title to Purchased Assets)

SECURED PARTY LAND TITLE REGISTRATION NO.
_____ 1392752 B.C. LTD. CB458433

1392752 B.C. LTD. CB458434____________ ___

SECURED PARTY PERSONAL PROPERTY REGISTRY 
REGISTRATION NO.

Delta Cedar Specialties Ltd. 282094N
Timber Baron Contracting Ltd. 903702N,903703N
Deuce Creek Contracting Ltd. 350830P, 350833P
Infinity West Enterprises Inc. 427844P,427848P
Antler Creek Contracting Ltd. 507680P,507684P,757548P,757558P

L& J Logging Ltd. 771796P,771821P
_____________ D.R. Holtom Ltd._________ 777413P, 777418P

Daudet Creek Contracting Ltd. 788822P,788843P,788873P, 788895P, 
788922P,788941P,788955P, 788978P

___________ Silvicon Services Inc.___________ 795469P,797967P
_______ K’Alii AKS Timber Corporation 795470P, 797968P
_________Round Lake Transport Ltd. 830654P,830659P

Dynamic Capital Equipment Finance Inc. 144761N,154648N,184963N
Caterpillar Financial Services Limited 007610M, 984133L, 632901M, 941146M

_________CWB National Leasing Inc. 170285N,545347N
______ Corley Manufacturing Company 820477P
_______________Microtec Inc._______________ 120833Q
_________ The Bank of Nova Scotia ________ 436815P,608762K

Her Majesty the Queen in the Right of the 
Province of British Columbia__

313007P

___________ TimberTracks Inc. 541647P
Bank of Montreal/Banque de Montreal 660141P

_________ Stardust Contracting Ltd. 323463P
1392752 B.C. LTD. _______________294187P__________________

CAN: 45063313.3



Schedule "E"

(Permitted Encumbrances)

• PID: 011-691-042
Legal Notations:
o This title may be affected by a permit under Part 14 of the Local Government Act 

see CA8395265
Charges, Liens and Interests:
o Property taxes imposed in 2024

• PID: 011-691-051
Legal Notations:
o Hereto is annexed Easement CA7183199 over Lot A Plan EPP78423 as TP Art 

shown on Plan EPP82278
Charges, Liens and Interests:
o Property taxes imposed in 2024

• PID: 030-631-700
Legal Notations:
o Hereto is annexed Easement BB1131385 over Lot 1 Plan BCP43227
o This title may be affected by a permit under Part 14 of the Local Government Act 

see CA6825838
Charges, Liens and Interests:
o Statutory Right of Way BB11313 84
o Easement CA7183199
o Statutory Right of Way CA7224665
o Property taxes imposed in 2024

• PID: 011-768-398
Legal Notations:
o NIL
Charges, Liens and Interests:
o Property taxes imposed in 2024

• PID: 009-426-833
Legal Notations:
o NIL
Charges, Liens and Interests:
o Property taxes imposed in 2024

CAN: 45063313.3



Schedule "F”

(392 Lands)

• PID: 011-691-042; LOT A DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN 
3986, EXCEPT PLAN PRP47978

• PID: 011-691-051; LOT B DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN 
3986

• PID: 030-631-700; LOT A DISTRICT LOTS 616 AND 1745 RANGE 5 COAST 
DISTRICT PLAN EPP78423

• PID: 011-768-398; LOT 3 DISTRICT LOT 616 RANGE 5 COAST DISTRICT PLAN 
3700

CAN: 45063313.3



Schedule "G"

(390 Lands)

• PID: 009-426-833; DISTRICT LOT 1398 RANGE 5 COAST DISTRICT EXCEPT
PLAN 11735

CAN: 45063313.3



Schedule "H"

(Receiver’s Phase 2 Certificate)

No. S236214
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN: . . . .

1392752 B.C. LTD.

PETITIONER
AND:

SKEENA SAWMILLS LTD., SKEENA BIOENERGY LTD and
ROC HOLDINGS LTD.

RESPONDENTS
RECEIVER’S CERTIFICATE

A. By order made September 20, 2023, this Court appointed Alvarez & Marsal Canada Inc. 
(the ’’Receiver") as receiver and manager of the assets, undertakings and property of 
Skeena Sawmills Ltd., Skeena Bioenergy Ltd. and ROC Holdings Ltd. (collectively the 
“Companies”).

B. Pursuant to an order of the Court dated April 16, 2024, the court approved the Sale 
Agreement entered into by the Receiver and Kitsumkalum First Nation 
(“Kitsumkalum”), and provided for the vesting of such of the Phase 2 Purchased 
Assets (as defined in the Sale Agreement) which can and are to be transferred to the 
Purchaser under the terms of the Sale Agreement (if any) effective upon delivery by the 

> Receiver to the Purchaser of a certificate confirming that the transaction in respect of
the Phase 2 Purchase Assets contemplated by the Sale Agreement has been completed 
to the satisfaction of the Receiver.

THE RECEIVER HEREBY CERTIFIES the following:

1. The transaction in respect of the Phase 2 Purchase Assets contemplated by the Sale 
Agreement has been completed to the satisfaction of the Receiver.

CAN: 45063313.3



This Certificate was delivered by the Receiver at on , 2024.

ALVAREZ & MARSAL CANADA INC., in its 
capacity as Receiver of Skeena Sawmills Ltd., 
Skeena Bioenergy Ltd. and ROC Holdings Ltd., and 
not in its personal capacity

Per:
Name:

CAN: 45063313.3




