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RECITALS 

A. Pursuant to an Order of the Honourable Justice E. Sidnell of the Court of King’s Bench of 

Alberta (the “Court”) dated April 17, 2024, Alvarez & Marsal Canada Inc. was appointed receiver 

and manager (the “Receiver”) of the undertaking, property and assets of Candesto Enterprises Corp. 

D3 Infrastructure Services Inc. and Safe Roads Alberta Ltd. (collectively, the “Debtors”). 

B. Pursuant to an Auction Approval and Vesting Order granted by the Honourable Justice C.J. 

Feasby on June 12, 2024, the Court approved an Auction Proposal made as of May 29, 2024 (the 

“Auction Agreement”) between the Receiver, in its capacity as receiver and manager of the 

Debtors and McDougall Auctioneers Ltd. pursuant to which one or more auction transactions may 

be completed (the “Auction Transactions”). 

C. Capitalized terms not otherwise defined herein have the meanings given to those terms in 

the Auction Agreement. 
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THE RECEIVER CERTIFIES THE FOLLOWING: 

1. The Auction Transactions have been completed to the satisfaction of the Receiver.

2. This Certificate was delivered by the Receiver at Calgary, Alberta on October 31, 2024.

ALVAREZ & MARSAL CANADA INC., 
in its capacity as receiver and manager of 
Candesto Enterprises Corp. D3 Infrastructure 
Services Inc. and Safe Roads Alberta Ltd. and 
not in its personal or corporate capacity 

Name: 

Title: 

Orest Konowalchuk, LIT
Senior Vice-President




