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Court File No. CV-22-00683820-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE  ) THURSDAY, THE 11TH

JUSTICE CAVANAGH ) DAY OF AUGUST, 2022 

IN THE MATTER OF THE COMPANIES’ CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, c. C-36 AS AMENDED 

AND IN THE MATTER OF VOYAGER DIGITAL LTD. 

APPLICATION OF VOYAGER DIGITAL LTD. UNDER 
SECTION 46 OF THE COMPANIES’ CREDITORS 

ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

ORDER 

(Recognition of Foreign Orders) 

THIS MOTION, made by Voyager Digital Ltd. (“VDL”) in its capacity as the foreign 

representative (in such capacity, the “Foreign Representative”) of VDL in respect of the 

proceedings commenced on July 5, 2022 (the “Foreign Proceeding”), in the United States 

Bankruptcy Court for the Southern District of New York (the “U.S. Bankruptcy Court”) for an 

Order pursuant to Part IV of the Companies’ Creditors Arrangement Act, R.S.C., 1985, c. C-36, 

as amended (the “CCAA”), substantially in the form enclosed in the Motion Record, was heard 

this day by video conference. 

ON READING the Notice of Motion, the second affidavit of Stephen Ehrlich sworn 

August 6, 2022 (the “Second Ehrlich Affidavit”), the affidavit of Raajan Aery sworn August 6, 

2022 and the first report of Alvarez & Marsal Canada Inc., in its capacity as court-appointed 
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information officer in respect of these proceedings (in such capacity, the “Information Officer”) 

dated August 8, 2022, each filed, and upon hearing the submissions of counsel for the Foreign 

Representative, counsel for the Information Officer and such other counsel that appeared on the 

motion, no one else appearing although duly served as appears from the affidavit of service of 

Daniel Richer sworn August 6, 2022, filed: 

SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Motion Record is hereby abridged and validated so that this Motion is properly returnable today 

and hereby dispenses with further service thereof. 

2. THIS COURT ORDERS that the capitalized terms used herein and not otherwise 

defined have the meaning given to them in the Second Ehrlich Affidavit. 

RECOGNITION OF FOREIGN ORDERS 

3. THIS COURT ORDERS that the following orders of the U.S. Bankruptcy Court 

made in the Foreign Proceeding are hereby recognized and given full force and effect in all 

provinces and territories of Canada pursuant to section 49 of the CCAA:  

(a) order (I) authorizing and approving the appointment of Stretto, Inc. as claims and 

noticing agent; and (II) granting related relief, a copy of which is attached hereto 

as Schedule “A”; 

(b) order (I) authorizing Debtors to (A) pay their obligations under prepetition 

insurance policies, (B) continue to pay certain brokerage fees, (C) renew, 

supplement, modify, or purchase insurance coverage, and (D) maintain their surety 
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bond program; and (II) granting related relief, a copy of which is attached hereto as 

Schedule “B”;  

(c) final order (I) approving notification and hearing procedures for certain transfers of 

and declarations of worthlessness with respect to common stock; and (II) granting 

related relief, a copy of which is attached hereto as Schedule “C”; 

(d) final order (I) authorizing the Debtors to (A) pay prepetition employee wages, 

salaries, other compensation, and reimbursable expenses and (B) continue 

employee benefits programs; and (II) granting related relief, a copy of which is 

attached hereto as Schedule “D”; 

(e) second interim order (I) authorizing the Debtors to (A) continue to operate their 

cash management system, (B) honor certain prepetition obligations related thereto, 

(C) maintain existing business forms, and (D) continue to perform intercompany 

transactions; (II) granting superpriority administrative expense status to 

postpetition intercompany balances; and (III) granting related relief, a copy of 

which is attached hereto as Schedule “E”; 

(f) final order (I) authorizing the payment of certain taxes and fees; and (II) granting 

related relief, a copy of which is attached hereto as Schedule “F”; 

(g) order authorizing the retention and compensation of professionals utilized in the 

ordinary course of business, a copy of which is attached hereto as Schedule “G”; 
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(h) order (I) setting bar dates for submitting proofs of claim; (II) approving procedures 

for submitting proofs of claim; and (III) approving notice thereof, a copy of which 

is attached hereto as Schedule “H”H”; and

(i) order (I) approving the bidding procedures; (II) scheduling the bid deadlines and 

the auction; (III) approving the form and manner of notice thereof; (IV) scheduling 

hearings and objections deadlines with respect toto the Debtors’ sale, disclosure 

statement, and plan confirmation; and (V) granting related relief, a copy of which 

is attached hereto as Schedule “I”I”. 

GENERAL

4.4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States of 

America to give effect to this Order and to assist the Foreign Representative, the Information 

Officer, and their respective counsel and agents in carrying out the terms of this Order. All courts, 

tribunals, regulatory and administrative bodies are hereby respectfully requested to make such 

orders and to provide such assistance to the Foreign Representative, and the Information Officer, 

the latter as an officer of this Court, as may be necessary or desirable to give effect to this Order, 

or to assist the Foreign Representative and the Information Officer, and their respective counsel 

and agents, in carrying out the terms of this Order.  

5.5. THIS COURT ORDERS that the Foreign Representative and the Information 

Officer shall be at liberty and are hereby authorized and empowered to apply to any court, tribunal, 

regulatory or administrative body, wherever located, for the recognition of this Order and for 

assistance in carrying out the terms of this Order. 

(i) order (I) approving the bidding procedures; (II) scheduling the bid deadlines and 

the auction; (III) approving the form and manner of notice thereof; (IV) scheduling 

hearings and objections deadlines with respect toto the Debtors’ sale, disclosure 

statement, and plan confirmation; and (V) granting related relief, a copy of which 

is attached hereto as Schedule “I”I”. 
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6. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order or seek relief on not less than seven (7) days’ notice to the Foreign 

Representative, the Information Officer, and their respective counsel, and to any other party or 

parties likely to be affected by the order sought, or upon such other notice, if any, as this Court 

may order. 

7. THIS COURT ORDERS AND DECLARES that this Order shall be effective as of 

12:01 AM on the date of this Order.  
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