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I N THE SUPREME COURT OF BRITISH COLUMBIA

CANADIAN IMPERIAL BANK OF COMMERCE

VINCO HOLDINGS LTD.

WATERWAY HOUSEBOATS LTD.

PLAINTIFF

DEFENDANTS

IN TI IC Sel-PPEME COURT OF BRITISH COLUMBIA

IN BANKRUPTCY AND ANSOLVENCY

+N-THE-IVIATTER-Oc---T-1 IC-RECEIVERSHIP OF VINCO-HOL-D1NGS-L-Ta-and.

ORDER MADE AFTER APPLICATION

BEFORE ) THE HONOURABLE JUSTICE
) SEWELL

August 18, 2020

ON THE APPLICATION of Alvarez & Marsal Canada Inc., Receiver of Vinco Holdings

Ltd. and Waterway Houseboats Ltd. (the "Receiver") coming on for hearing at Vancouver,
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British Columbia, via telephone, on August 18, 2020 and on hearing Colin Brousson,

counsel for Receiver;

THIS COURT ORDERS that:

Approval of Receiver's Activities and Receipts and Disbursements

1. An Order that the:

(a) actions, conduct and activities of the Receiver since the first report of the

Receiver dated December 4, 2019, (the "First Report") are hereby

approved and confirmed;

(b) Receiver's statement of receipts and disbursements included in the

Receiver's Third Report dated August 4, 2020 (the "Third Report") is

hereby approved and confirmed;

(c) Receiver's fees and disbursements as set out in the Third Report are hereby

approved and confirmed; and

(d) Receiver's counsel's fees and disbursements since the First Report are

hereby approved and confirmed.

Approval of Interim Distribution to CIBC

2. The Receiver is hereby authorized to make an interim distribution to the Canadian

I mperial Bank of Commerce ("CIBC") in the amount of $1,500,000 as partial

payment of the indebtedness owing to CIBC by the Defendants (the "Interim

Distribution").

ENDORSEMENTSATTACHED
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THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT
TO EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY
CONSENT:

the Receiver
ada) LL (Colin Brousson)

BY THE COURT

REGISTRAR

CHECKED'
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