
 

Court File No.  CV-25-00738613-00CL  

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,  
R.S.C. 1985, c. C-36, AS AMENDED  

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF  
HUDSON’S BAY COMPANY ULC COMPAGNIE DE LA BAIE D’HUDSON SRI,  

HBC CANADA PARENT HOLDINGS INC., HBC CANADA PARENT HOLDINGS 2 INC.,  
HBC BAY HOLDINGS I INC., HBC BAY HOLDINGS II ULC, THE BAY HOLDINGS ULC,  

HBC CENTREPOINT GP INC., HBC HOLDINGS GP INC., SNOSPMIS LIMITED,  
2472596 ONTARIO INC., and 2472598 ONTARIO INC.    

Applicants  

SUPPLEMENTARY AFFIDAVIT OF FRANCO PERUGINI 
(Sworn July 30, 2025) 

I, Franco Perugini, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY:    

1. I am the Senior Vice President, Real Estate & Legal of Hudson’s Bay Company ULC 

Compagnie De La Baie D’Hudson SRI (“Hudson’s Bay” or the “Company”), and certain other 

Applicants.1  

2. I, together with other members of management, have been responsible for overseeing the 

Applicants’ restructuring efforts. As such, I have knowledge of the matters to which I hereinafter 

depose, except where otherwise stated. I have also reviewed the records, press releases, and 

public filings of Hudson’s Bay Canada and have spoken with certain of the directors, officers 

and/or employees of Hudson’s Bay Canada, as necessary, together with the Monitor and Reflect. 

Where I have relied upon such information, I believe such information to be true. The Applicants 

do not, and do not intend to, waive privilege by any statement herein. 

3. All capitalized terms used in this affidavit and not otherwise defined herein have the 

meanings given to them in my affidavit sworn July 25, 2025 (the “First Perugini Affidavit”), or 

 
1 The Applicants include the following entities: Hudson’s Bay, HBC Canada Parent Holdings Inc., HBC Canada Parent 
Holdings 2 Inc., HBC Bay Holdings I Inc., HBC Bay Holdings II ULC, The Bay Holdings ULC, HBC Centerpoint GP Inc., 
HBC Holdings GP Inc., Snospmis Limited, 2472596 Ontario Inc., and 2472598 Ontario Inc. (collectively, the 
“Applicants”).  
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the YM Lease Assignment Agreement (as defined in the First Perugini Affidavit), as applicable. 

4. I swear this affidavit to supplement the First Perugini Affidavit that I swore in support of 

the Applicants’ motion seeking, among other things, the YM Approval and Vesting Order. 

A. Amendment to YM Lease Assignment Agreement 

5. Details regarding the conduct of the Lease Monetization Process leading up to Hudson’s 

Bay selecting the YM Bid as the Successful Bid with respect to the YM Leases, and the description 

of the YM Lease Assignment Agreement (as amended) are set out in the First Perugini Affidavit 

and not repeated herein.  

6. Hudson’s Bay and YM executed an amendment to the YM Lease Assignment Agreement 

dated as of July 28, 2025 (the “Amendment”), a copy of which is attached hereto as Exhibit “A”.  

7. The Amendment effected three changes to the YM Lease Assignment Agreement, as 

described immediately below. 

8. First, the Closing Date was amended from being seven (7) Business Days following the 

day that the YM Approval and Vesting Order became a Final Order to being seven (7) Business 

Days following issuance of the YM Approval and Vesting Order, which results in the Closing Date 

being shortened by approximately 21 days.  

9. Second, YM agreed to cause all Hudson’s Bay-related signage at the Assigned Premises 

(both interior and exterior) to be removed from the Assigned Premises by no later than August 

31, 2025.  

10. Third, the YM Lease Assignment Agreement with respect to the Lease located at Skyview 

Power Center in Edmonton, Alberta, was terminated, as no Landlord Waiver could be obtained 

with respect to this Lease despite YM’s commercially reasonable efforts to do so. 

11. I swear this affidavit in support of the Applicants’ motion seeking the YM Approval and 

Vesting Order and for no other or improper purpose. 
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SWORN remotely via videoconference, by 
Franco Perugini, stated as being located in 
the City of Toronto, in the Province of Ontario 
before me at the City of Toronto, in Province 
of Ontario, this 30th day of July, 2025, in 
accordance with O. Reg 431/20, 
Administering Oath or Declaration Remotely. 
 
 

Commissioner for Taking Affidavits, etc. 
Philip Yang | LSO #82084O 

 

 
 
 
 
 
 
 
 
 

FRANCO PERUGINI 
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This is 
EXHIBIT “A” 

to the Affidavit of 
FRANCO PERUGINI 
Sworn July 30, 2025 

       ___________________________________ 
Commissioner for Taking Affidavits 

Philip Yang 
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 STIKEMAN ELLIOTT LLP 
Barristers & Solicitors 
5300 Commerce Court West 
199 Bay Street 
Toronto, Canada M5L 1B9 

 
Ashley Taylor LSO#: 39932E 
Email: ataylor@stikeman.com 
Tel: +1 416-869-5236 
 
Elizabeth Pillon LSO#: 35638M 
Email: lpillon@stikeman.com 
Tel: +1 416-869-5623 
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Email: mkonyukhova@stikeman.com 
Tel: +1 416-869-5230 

 
Philip Yang LSO#: 82084O 
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Tel: +1 416-869-5593 
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Lawyers for the Applicants 
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