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INTRODUCTION

1. On December 1, 2011, the Purdy Group sought and obtained protection from its

creditors under the Companies’ Creditors Arrangement Act, R.S.C. 1985, ¢.C-36,

as amended (the “CCAA”) pursuant to an order of the Court of Queen’s Bench of
Alberta (the “Court”) (the “Initial Order”).

2. Pursuant to the Initial Order, Alvarez & Marsal Canada Inc. was appointed

monitor of the Purdy Group (the “Monitor”™).

3. The purpose of this sixth report of the Monitor (the “Sixth Report™) is to provide

the Court information with respect to the following:

a) the Applicants’ request for approval by this Honourable Court of
interim financing;

b) the Purdy Group’s intention to enter into a property and resort
management agreement between La Bella Vita Resorts Ltd.
(“LBVR”) and Armac Investments Ltd. (BC) (“Armac BC”) with
respect to certain properties located in Bamfield, B.C.

¢) the expansion of the Monitor’s powers;

d) an update on the actual to forecast cash flow results for the period
from June 16, 2012 to July 20, 2012 (the “Reporting Period”);

€) an update on the revised cash flow projections (the “Updated
Forecast”) from July 21, 2012 through September 28, 2012 (the
“Forecast Period”); and

f) the Monitor’s recommendations.

4. Capitalized terms not defined in this Sixth Report are as defined in the Initial

Order, the First Report, the Second Report, the Third Report, the Fourth Report,
the Fifth Report and the Claims Procedure Order.
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5. The style of cause has either an (AB) or (BC) after each of the corporate
Applicant company names. The Monitor understands this was done to indicate in
which province the corporate applicants are located, and that those letters do not
form a part of the legal name of the company. There are two different corporate
entities with the name Armac Investments Ltd, one is a British Columbia (“B.C.”)

corporation and the other is an Alberta corporation.

6. All references to dollars are in Canadian currency unless otherwise noted.
TERMS OF REFERENCE
7. In preparing this Sixth Report, the Monitor has relied upon unaudited financial

information, company records and discussions with management of the Purdy
Group. The Monitor has not performed an audit, review or other verification of
such information. An examination of the financial forecast as outlined in the
Canadian Institute of Chartered Accountants (“CICA”) Handbook has not been
performed. Future oriented financial information relied upon in this report is
based on management’s assumptions regarding future events and actual results

achieved will vary from this information and the variations may be material.
BACKGROUND

8. The Purdy Group is a group of privately-held companies engaged in the business
of property acquisition, development and sale in the Provinces of Alberta and
British Columbia, as well as the management of operating businesses on the
lands. The primary assets are geographically located mainly on the West Coast of

Vancouver Island, British Columbia and in or around Edmonton, Alberta

9. The Purdy Group entities are owned 100% by its owner, director and officer, Mr.
John (Jack) Kenneth Purdy (“Jack Purdy™), either directly or through holding
companies, legally and beneficially. Jack Purdy is operating under the proposal
provisions of the Bankruptcy & Insolvency Act R.S.C. 1985, ¢.B-3, as amended
(the “BIA”) and has presented a proposal to his creditors. Alvarez and Marsal
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10.

Canada Inc. is also the Proposal Trustee. The meeting of creditors to consider the
proposal was held on June 22, 2012 and the meeting was adjourned to within 10

days after September 28, 2012 (the current stay extension date).

Further background to the Purdy Group and its operations and description of the
Purdy Group properties are contained in the materials filed relating to the Initial
Order including the various affidavits of Jack Purdy and in the previous five
reports of the Monitor. These documents, together with other information
regarding this CCAA proceeding, have been posted by the Monitor on its website

at: www.alvarezandmarsal.com/murdy .

INTERIM FINANCING TO BE OBTAINED

11.

12.

13.

14.

15.

Pursuant to the Initial Order, the Purdy Group may on further application to this
Court, obtain and borrow under a credit facility from a lender (the “Interim
Lender”) in order to finance the Purdy Group’s working capital requirements and
other general corporate purposes and capital expenditures as may become

necessary.

As previously discussed in the Fourth Report, the Purdy Group advised this
Honourable Court of its likely need for interim financing to assist in its

restructuring efforts.

After review of the Purdy Group’s Updated Forecast (discussed further below), it

was determined that interim financing was required.

Without interim financing, the Purdy Group would not likely be able to continue
with its restructuring activities and may be faced with an immediate liquidation of
its assets. This would likely result in significantly lower recoveries than those

obtained through the restructuring process.

The requirement for interim financing is essentially based on the Purdy Group’s

cash flow needs from July 21, 2012 to September 28, 2012 (expiration of the

current stay) and for a further stay extension which will likely be required, to
5



16.

17.

18.

19.

complete the restucturing and to circulate a plan of arrangement (the “Plan”) to its
creditors. Upon consideration of the cash flow requirements by both the Purdy
Group and the Monitor, it was determined that the Applicants would require

interim financing in the amount of $2.15 million over this period.

As a result of the foregoing and as discussed in the Fourth Report, the Purdy
Group, with the assistance of the Monitor, sought out and requested interim
financing from two lending institutions and received and reviewed two term

sheets.

The selection of a suitable Interim Lender was based on, but not limited, the

Lender’s:
a) previous involvement and lending to the Applicants;
b) industry experience;
¢) reputation within the local financial lending industry;
d) terms and conditions within the commitment letter;
€) associated fees charged by the Interim Lender; and

f) previous experience of providing Interim Financing to companies in

insolvency proceedings;

After reviewing the offers received from the two lenders, the Purdy Group has
arranged with Axcess Capital Partners Inc. (“Axcess”) to provide Armac
Investments Ltd. (BC), (“Armac BC), Ostrom Estates Ltd. (“Ostroms™) and
Fishpath Resorts Corporation (BC) (the “Borrowers™) with an interim financing
credit facility (the “Axcess Loan”) of $2.15 million to be used by the Purdy

Group, subject to approval from this Honourable Court.

A copy of the Axcess Loan term sheet is attached as Appendix A to this report.



20.

21.

22.

A summary of the Axcess Loan terms are set out below:

a) it may be utilized to support the cash requirements of the Borrowers

and any of the other Applicants;

b) term facility in the amount of $2,150,000, which includes fees, legal
expenses and a 12 month interest reserve of $252,625 to be held in

trust by the Axcess;

c) a Collateral First Mortgage will be granted as security over those
properties owned by the Borrowers and listed in Schedule A to the
Axcess Loan. The security will rank in priority to all debts of the
Borrowers, including any deemed trusts of any crown, but will be
subordinate to the Administration Charge and any interest, claims,
charges or encumbrances that are in priority to the Administration

Charge;

d) interest rate at 11.75% per annum and due monthly, with the principal

amount due on maturity;

e) facility fee of 4.45% of the Axcess Loan funded, fully earned and

payable upon advance of funds
f) term of 18 months; and
g) Axcess Loan is conditional upon approval by this Honourable Court;

The Monitor believes that the Applicants’ process to obtain interim financing was
reasonable and appropriate in the circumstances. The interest and terms of the
Axcess Loan are competitive with the other expression of interest received and

are consistent with recent industry transactions.

The Monitor is of the view that interim financing is warranted as without it, it

would be difficult for the Purdy Group to continue certain significant elements of



23.

24,

its restructuring process, which in relation to the B.C. operations includes

amongst other things:

a)

b)

preventing its B.C. properties from forfeiting to the Crown.
Outstanding property taxes on the B.C. properties already enjoy a
priority over all other creditors and will have to be paid otherwise the
properties will eventually be irrevocably forfeit to the Crown and

substantial value will be lost to the Applicants and its creditors;

continuing to preserve, protect and upgrade its B.C. resort properties
to enhance value and marketability of the properties. Upgrading the
B.C. resort property operations in Bamfield should provide increased
cash flow from an expanded season and from attracting more clients

and should increase the value of the properties overall; and

engaging a professional resort property manager to operate certain of
its B.C. resort properties located in Bamfield, on a going-concern
basis. The Applicants do not have the necessary time and expertise to
properly manage the resort operations on their own. A professional
resort manager should assist in increasing cash flow and provide a

more marketable product.

Further, in any probable realization strategy, a receiver, trustee or other

administrator or manager would likely recommend to expend a similar amount of

funds in order to preserve and market the Purdy Group’s assets.

Accordingly, given the benefits that interim financing will provide, and the

purpose of interim financing discussed below, the Monitor does not believe the

interim financing to be unduly prejudicial to other creditors of the Purdy Group

and supports the application for interim financing.



PURPOSE AND USE OF THE INTERIM FINANCING

25.

The purpose of the Interim Financing was discussed in the Fourth Report, and is
outlined in the August 2, 2012 Purdy Affidavit. The Monitor understands that the
use of the interim financing will be consistent with what was previously reported

to this Honourable Court as follows:

Panterra Phase 2 Report and LBVR Management Contract

26.

Funds are required to cover the costs of engaging the services of LBRV for the
initial one year term of a resort management agreement with LBVR and to
continue the engagement of Panterra AB Holdings Inc. (“Panterra”) to complete
the Phase 2 report both of which are discussed below. The estimated costs for
these two engagements will be approximately $200,000. LBVR is related to

Panterra.

Panterra Engagement

27.

As discussed in the Fourth Report, Panterra prepared an initial report primarily
addressing B.C. resort operating properties in Bamfield (“Phase I Report™), which
is appended to the June 24, 2012 affidavit filed by Purdy. In conjunction with the
LBVR management contract, the Purdy Group intends to continue its engagement
of Panterra to complete a more fulsome report (the “Phase 2 Report™), which will
provide the Purdy Group and the Monitor further analysis and recommendations
for the development and/or sale of the remaining properties in Bamfield, which
are described under the heading “Remaining Properties” in Appendix B to this
report. It is expected that the Phase 2 Report will be completed by the end of
August 2012.

LBVR Management Contract

28.

As discussed in the Fourth Report, the Phase 1 Report indicated that certain of the
B.C. resort properties in Bamfield had excellent potential and in order for these

resort properties to achieve their maximum potential, it recommended that the
9



29.

30.

31.

Purdy Group hire an experienced resort management company to deal with the

day-to-day management of operations in Bamfield.

The Purdy Group has spent a considerable amount of time and energy preserving,
revitalizing and restarting its key B.C. resort operating properties operating in
Bamfield with the sole intent of preserving the property and increasing its value to
facilitate a restructuring and an eventual Plan for its creditors. The majority of the
preservation work for these properties has been completed and the Purdy Group
believes it is now appropriate to engage an experienced property resort
management company. The Purdy Group has recognized that it lacks the
resources and experience to properly operate and manage its complex B.C. resort
properties in Bamfield and that it requires the assistance of an experienced resort

property management company.

On July 31, 2012, Armac BC and LBVR entered into a preliminary letter of
engagement (“Preliminary LOE”) that sets forth the intentions of the parties to
enter into a binding management agreement (the “Agreement”) to allow LBVR to
act as Armac BC’s property resort manager and advisor respecting the operations
of certain B.C. resort properties located in Bamfield or such other real estate or
properties as the parties may agree to in writing. A copy of the Preliminary LOE

is attached as Appendix C to this report.

LBVR will focus its efforts in operating and managing the following eight (8)
B.C. resort properties located in Bamfield (as listed in detail in Appendix B to this
report):

a) Bamfield Trails Motel (226 Frigate Road);
b) Hawkeye House & Marina (216 Frigate Road);
¢) Staff House (251 Frigate Road);

d) The Bay House (452 Seaboard Road);
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g

h)

)

The Upper Bay House (200 Binnacle Road);

The White House (420 Pachena Road);

Kingfisher Lodge & Marina (331 Bamfield/221 Nuthatch Road);
Bamfield Inn & Marina (75 Bamfield Boardwalk); and

Ostroms Lodge & Marina (448 Seaboard Road)

32.  The Monitor supports the Purdy Group’s decision to engage .LBVR and notes the

following:

a)

b)

ii.

iii.

1v.

Pursuant to the Initial Order, the Applicants are authorized and
empowered to employ consultants and other persons (among other
things) as they deem reasonably necessary or desirable in the ordinary

course of business; and

The selection of the resort management company was based on, but

not limited to, the resort management’s:
industry experience;

credentials in operating and managing destination resort

properties;

reputation within resort destination property management
industry;
associated fees charged to operate and manage various properties;

and

previous experience of operating and developing resort properties
by companies in either insolvency proceedings or for companies

experiencing financial constraints.
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33.

A summary of the main terms of the Preliminary LOE are as follows:

a) LBVR’s counsel shall prepare the Agreement which shall be executed
by both parties on or before August 14, 2012, to be effective on
August 15, 2012;

b) The Agreement shall be subject to Armac BC obtaining court

approval for interim financing;

¢) Initial term of the Agreement shall be for a period of 12 months or
until the termination of Armac’s CCAA proceedings, whichever
occurs first. The agreement may be renewed by the parties for up to
four (4) successive 12-month terms upon one party providing notice
to the other of its intention to renew the Agreement no later than sixty

(60) days prior to the expiration of any existing term; and

d) All compensation payable to LBVR shall be set out in the Agreement.

Property Tax Arrears and Redemption of Properties From B.C. Crown

34.

Funds are required to pay outstanding and current property tax arrears in the range
of $700,000 to $800,000 on B.C. properties to prevent the properties from
irrevocably reverting to the B.C. Crown. All of the B.C properties (see attached
Appendix A) have arrears of property taxes and substantially all properties have
therefore been forfeited to the B.C. Crown, subject to a right of redemption by the
owner. Although no appraisals have been done on these properties, the Purdy
group believes and the Monitor concurs that the value of each Bamfield property
exceeds the outstanding property taxes owed on each property. Further, these
properties are critical to the restructuring of the Applicants and it is in the best
interest of all creditors and stakeholders that the property taxes are paid. Property
taxes enjoy a priority to all creditors and will have to be paid in any realization

strategy.
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Operational Improvements and Start-Up Fuel Operations

35.

36.

37.

Funding is required to update and properly equip facilities and services for those
B.C. resort properties in Bamfield to be managed by LBVR identified above and
to start-up the fuel operations which are also to be managed by LBVR. As
indicated in the Phase I Report, Bamfield has very limited alternative fuel
dispensing services available for automotive or recreational and commercial
fishing boats. The Applicants advise they have existing fuel facilities at Ostroms
Lodge & Marina and Kingfisher Lodge and Marina capable of selling in excess of
one million litres annually. The Phase 1 Report identified the restart of the fuel
services as an income generating asset for the Applicants that should immediately
be put into operation. Not only will this generate cash flow for the Applicants, but
it will also generate additional revenue opportunities for the other facilities and
services of the Applicants, including the marinas and the lodging, food and

beverage operations.

In order for the B.C. resort properties managed by LBVR to reach their full
income generating potential, facilities need to be upgraded and properly equipped,

as discussed in the Phase 1 Report.

It is estimated by LBVR and the Purdy Group that the costs to start up fuel
operations and to improve resort lodging, food and beverage facilities will be in

the range of $450,000 to $550,000.

Interim Financing Interest, Fees and Other costs

38.

Funding will be required to pay the lending fee, legal fees and fund the interest
reserve required under the Axcess Loan, which in aggregate will be

approximately $370,000.

General Restructuring Purposes

39.

The balance of the interim financing will be utilized for general restructuring and
operating purposes as set out in the forecast attached as Appendix E.
13



MONITOR’S EXPANDED POWERS

40.

41.

42,

The Monitor has analyzed the ongoing operations of the Purdy Group and the
need to properly control and monitor cash. The Monitor understands that there
will be significant cash payments required to be made by the Purdy Group with
respect to the proposed interim financing that may require additional oversight by
the Monitor to ensure these payments are properly being paid and utilized to assist

in the Purdy Group’s restructuring efforts.

Given the need for management to complete various duties/tasks with respect to
its restructuring efforts and the need for the Purdy Group to have additional
administrative help and oversight in terms of the upcoming expected large
payments out of the proposed interim financing and to ensure that the funds are
being used for their intended purposes, the Monitor has recommended to the
Purdy Group that the Monitor assist in controlling the collection and release of the
proposed Axcess Loan in order to allow the Purdy Group to focus more of its
efforts in assisting the Monitor in completing the validation of creditor claims,

other administrative matters and formulating the overall Plan to its creditors.

Based on the Monitor’s recommendations, the Purdy Group considered that the
most appropriate way to administer the proposed interim financing is to have
these funds forwarded to the Monitor and deposited into its trust accounts (which
is consistent with previous orders granted by this Honourable Court with respect
to receipt of other proceeds) for the Monitor’s purposes, including payments to
the Applicants for continued restructuring as may be approved by the Monitor
pursuant to the terms of the Initial Order and amendments thereto. As such, the
Purdy Group is making an application to expand the Monitor’s powers under the
CCAA (“Expanded Powers™).
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43.

44,

45.

The Expanded Powers which the Purdy Group seeks for the Monitor include,

inter alia:

a)

b)

d)

e)

receive and deposit any and all interim financing advances (the

“Advances”™);

pay and administer the Advances to fund the Purdy Group’s
restructuring efforts and for other purposes consistent with the Term
Sheet;

to oversee and assist in the preparation of the Applicants’ cash flow
reporting and to assist in the preparation and dissemination of

financial statements and financial information;

authorize Canada Revenue Agency (on behalf of the Applicants) to
provide to the Monitor any and all tax and financial information in the
possession or control of Canada Revenue Agency with respect to the

Applicants; and

assist in the preparation of any and all tax returns to be filed on behalf
of any of the Applicants.

The Monitor considers that the granting of the Expanded Powers will result in a

more efficient process to continue with the restructuring of the Purdy Group and,

accordingly, considers the Expanded Powers to be appropriate in the

circumstances.

The Monitor hereby consents to the Expanded Powers if so ordered by this

Honourable Court.
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ACTUAL TO FORECAST RESULTS - JUNE 15, 2012 TO JULY 20, 2012

Purdy Group accounting

46.

47.

48.

49.

The Purdy Group keeps track of its receipts and disbursements at the individual
operating properties locations and it does not use an accounting software program
to help record, assess or analyze the transactions of the business. The Purdy
Group largely conducts its business on a cash basis, including collecting certain
rental receipts by way of credit card payments made by customers, and records its

transactions manually on a form of ledger.

Cash reconciliations are now performed every day by the current on-site
management team and these are reviewed by the Purdy Group’s part-time contract
accountant. Due to the nature of the business (seasonal), the type of transactions
largely taking place (cash) and the fact that the Purdy Group and Purdy have not
been extended credit by their suppliers for the supply of goods during these
proceedings, the Purdy Group anticipates that it may become increasingly
difficult for it to collect and organize all the invoices and receipts on a timely

basis and to provide the Monitor with timely and accurate cash flow reporting.

During these proceedings, the Monitor has worked with the Purdy Group to help
put some form of cash management system in place that will allow for proper and
timely recording of its transactions. Although the Applicants have been able to
provide a reasonable accounting of their cash receipts and disbursements to date,
due to the increase in business at both Half Moon and Bamfield Properties and the
lack of available resources, the Applicants require additional help and controls to

ensure that cash is monitored and controlled properly.

As discussed above, in order to address these issues, the Purdy Group is
requesting this Honourable Court to expand the Monitor’s powers to allow the
Monitor to take more control over the cash flow reporting and monitoring of the
Applicants and to assist in the development and dissemination of its financial

statements and other financial information.
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Access to Applicant bank statements

50.  The Applicants are currently arranging access for the Monitor to have on-line
viewing authority to monitor the bank accounts and has agreed that it would allow
the Monitor to establish such controls as are necessary to ensure the security and

the preservation of cash.
Actual to Forecast Summary Results

51.  The actual to forecast cash flow presented at Appendix D to this report for the
Reporting Period contains the actual cash receipts and disbursements relating to
the Purdy Group as compared to the cash flow forecasts previously provided to
this Court in the Fourth Report (the “Fourth Report Forecast™).
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52.  The table below provides a summary of the actual to forecast cash flow:

The Purdy Group
Actual to Forecast Cash Flow Results
for the period of June 16, 2012 to July 20, 2012 ACTUAL FORECAST VARIANCE
Week 31t0 Week 31to Week 31to
Week 35 Week 35 Week 35

Receipts $ 137,571 3§ 409,428 $ (271,857
Disbursments 166,647 324,500 (167,853)
Restructuring costs - 100,000 (100,000)
Net change in cash flow (19,076) (15,072) {4,004)]
Applicant cash balance, opening 21,674 21,674 -
Applicant cash balance, ending $ 2598 $ 6,602 $ {(4,004)}
FUNDS HELD IN TRUST BY MONITOR
Opening Cash $ 159,605 $ 159,605 $ -
Collection from Sale of Sherwood Park Property 194,328 194,328 -
Release of funds to Applicants - (194,328) 194,328
Ending cash $ 353,933 $ 159,605 $ 194,328
TOTAL AVAILABLE CASH
Applicant ending cash balance $ 2598 $ 6,602 % (4,004)}
Trust cash balance 353,933 169,605 194,328
Less: cash reserved per Court Order (100,000) {100,000} -
253,933 59,605 194,328
Available Cash $ 256,531 $ 66,207 $ 190,324

53.  Receipts for the Reporting Period totalled $137,571, representing a negative
variance of $271,857 from the receipts set out in the Fourth Report Forecast. This

negative variance was primarily due to:

a) negative permanent variance of $27,358 due to lower than expected
operating results in Fishpath Resort. This has been factored in

projecting results in the Updated Forecast below;
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b) negative timing variance of $50,171 in Half Moon that is expected to

be collected in the Updated Forecast; and

¢) negative timing variance of $194,328 of funds not received from the
Monitor’s trust account for operating purposes. The Monitor
continues to hold these funds it received from the sale of 210

Sherwood Park property in the Reporting Period;

54.  Disbursements for the Reporting Period totalled $156,647 representing a positive

variance of $167,853. This variance was primarily due to:

a) a positive permanent variance of $20,563 relating to lower than
expected operating costs in Half Moon that are now incorporated and

reflected in the Update Forecast; and

b) a positive timing variance of approximately $147,500 due primarily

to:

i.  approximately $45,980 of certain preservation costs that were not
incurred in the Reporting Period by Bamfield and Half Moon,

which has now been adjusted in the Updated Forecast;

ii.  approximately $95,000 relating to the non-payment of non-core

property taxes, which will be paid in the Forecast Period;

iii.  approximately $5,000 relating to costs allocated for contingency

payments not used; and

iv.  approximately $2,500 in management fees that were not paid in

the Reporting Period

55.  Restructuring fees of $NIL were paid for professional services rendered during
the CCAA proceeding and have now been forecast to be paid (for services
accrued prior to and during the Reporting Period) in the Updated Forecast.
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56.  The Applicants’ ending cash balance as at June 20, 2012 was $2,598 compared to
the forecast cash balance amount of $6,602, for the reasons discussed above. By
combining the ending available cash balance in the Monitor’s trust account of
$253,933 and the Applicant ending cash balance above, resulted in an overall
ending available cash balance of $256,531.

UPDATED CASH FLOW FORECAST THROUGH SEPTEMBER 28, 2012

57.  The Purdy Group, with the assistance of the Monitor, has prepared an Updated
Forecast for Forecast Period, which is attached as Appendix E. Management has

prepared the Updated Forecast based on the most current information available.
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58.

59.

The table below summarizes cash flow for the Forecast Period:

Purdy Group July 21/12 to
Updated Forecast Sept.28/12
Operating receipts $ 485,400
Funds from Monitors trust account 1,795,000
Total receipts $ 2,280,400
Operating disbursements 1,709,800
Restructuring professional fees 550,000
Total operating disbursements $ 2,259,800
Net change in Applicant cash $ 20,600
Applicant cash balance, opening 2.598
Applicant cash balance, ending 23,198
FUNDS HELD IN TRUST BY MONITOR
Opening Cash $ 353,933
Collection of Interim Financing Advances 1,781,700
Release of funds to Applicants (1,795,000)
(13,300
Ending cash (including cash not available per
Court Order) $ 340,633
TOTAL AVAILABLE CASH
Applicant ending cash balance $ 23,198
Trust cash balance 340,633
Less: cash not available per Court Order (100,000
240,633
Available Cash $ 263,831

As summarized above, the Purdy Group is projecting total operating cash receipts
of approximately $485,400, funds received from the Monitor’s trust account for
use in operations of approximately $1.8 million, operating cash disbursements for
operations of approximately $1.7 million and restructuring fees and costs for the

Monitor, its counsel and the Applicant’s counsel accrued for the past five months
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60.

61.

and anticipated to be incurred to September 28, 2012 of approximately $550,000,
resulting in a net increase in cash within the Applicant’s cash accounts of
approximately $20,600 during the Forecast Period. The net increase in cash from
the Applicant’s bank accounts, combined with the net decrease of funds held in
trust with the Monitor of approximately $13,300, results in an overall ending
available cash balance of approximately $263,831.

The Monitor has reviewed the assumptions supporting the Updated Forecast with
the Purdy Group management and believes the assumptions to be reasonable;
however, it is difficult to assess the operating revenue and expense levels since
Bamfield Trails Motel and Half Moon Lake have been not fully operational for

over a year.

Significant assumptions made by the Purdy Group management with respect to

the Updated Forecast are:

a) collection of rental, beverage and food receipts from the B.C. resort

properties in Bamfield discussed above of approximately $141,000;

b) strata fee collection and rental RV receipts from Half Moon Lake of

approximately $174,000;

c) fuel receipts of approximately $170,000 which is dependent on
interim financing to complete repairs and upgrades and provide

working capital for inventory;
d) receipt of interim financing advances of $2,150,000;

€) operating costs relating to Half Moon Lake and B.C. resort properties
and fuel operations in Bamfield of approximately $318,000;

f) consulting and management fee payments to the proposed resort
property management company of approximately $55,000. These
costs represent monthly payments made to LBVR; however, the total
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62.

g

h)

3)

k)

anticipated management fees will be approximately $200,000 over the

course of a 1 year period;

payment of property tax arrears on B.C. properties of approximately
$750,000;

management fees, wages and salaries and contractor fees of

approximately $21,800;

preservation costs of approximately $90,000 to complete the on-going
projects at Half Moon Lake property, Bamfield Trails Lodge and
other Bamfield lodge properties;

B.C. resort property improvements and Kingfisher Lodge & Marina &
Ostroms Lodge & Marina fuel operations improvements of

approximately $425,000;
contingency costs of approximately $50,000; and

restructuring costs for the monitor, its counsel and the Applicants

counsel covering the period March 1 to August 15 of $550,000.

Based on the Purdy Group’s assumptions, the Updated Forecast indicates that the

Purdy Group will continue to have sufficient available cash to meet its current

obligations through the Forecast Period, provided that the request for interim

financing is granted by this Honourable Court.

CONCLUSION AND RECOMMENDATIONS

63.

As previously discussed, the interim financing is essential to continue with the

Purdy Group’s plan of completing its restructuring, payment of the remaining and

outstanding property taxes and other operational improvements at the Bamfield

and Half Moon properties in order to preserve and protect the property and

increase the value and marketability of the properties.
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64.

65.

66.

67.

The Purdy Group continues to believe that there is sufficient value in the
Applicants’ properties to create a successful Plan that may have all creditors paid
out in full. The ability of the Purdy Group to develop a Plan is dependent on there

being sufficient cash flow to complete the reorganization.

The Purdy Group further believes that creditors will have a greater recovery

through CCAA than in a liquidation scenario.

The Monitor is of the view that the interim financing is not prejudicial to creditors
and by obtaining interim financing, the Purdy Group will be able to address in a
reasonable time frame a number of matters critical to the success of the Purdy

Group restructuring efforts which include, but are not necessarily limited to:

a) assisting the Monitor in completing the review and assessment of the
197 proof of claims submitted by various claimants in accordance

with the Claims Procedure Order granted on February 15, 2012;

b) seeking advice and direction from this Honourable Court with respect
to appeals by several claimants disputing the Notice of Disallowances
issued by the Monitor to their original filed proof of claims in these

proceedings;

c) complete those tasks requiring the use of interim financing as

discussed above; and

d) with the assistance of the Monitor develop and circulate the Plan to

the Purdy Group’s creditors and stakeholders;
The Monitor recommends that this Honourable Court approve:
a) the Axcess Loan; and

b) the Expanded Powers of the Monitor
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All of which is respectfully submitted this 2* day of August, 2012.

ALVAREZ & MARSAL CANADA INC,,
in its capacity as court-appointed Monitor of
the Purdy Group

U

A . Orest Konowalchuk, CAeCIRP
Senior Vice-President Senior Manager
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Axcess Capital Group of Companies
1410, 10658 Southport Road SW
Calgary, Alberta, Canada ToW &Y 1
Phone: 403.225.4575
Toll Free; 868,432 4575
Fax: 403 225 4579
info@sxcesscanitl tom

July 30, 2012

Armac investments Ltd. {B.C.)
Ostromn Estates Ltd.
Fishpaths Resorts Ltd,

C/Q Conan Taylor
Edmonton, Alberta

Attention: Conan Taylor
RE: DIP Funding

On the basis of the information provided in connection with your request for financing, Axcess Capita}
Partners Inc. (the “Lender”) has autharized this Term Sheet for financing based upon the tarms and
conditions {the “Loan”} as outlined: Any advance of funds hereunder shall remain at the sole discretion of
the Lender,

MORTGAGED PROPERTY: Schedule “A” [attached}

PURPOSE OF LOAN: DIP Loan shall be for use by the Barrowers and related parties for general
restructuring purposes inciuding, but not limited to, maintenance on the
buildings and immediate repairs, and payment of arrears of property taxes on all
properties.

MORTGAGOR(S)/ BORROWER(S):
{8) Armac Investments Ltd. (B.C. |5
{b} Ostrom Estates Ltd. {B.C.}; and,

{e) rishpaths Resorts Corporation (B.C.).

LOAN AMOUNT: $2,150,000.00 including fees, legal expenses and a 12 month interest reserve
of 252,525 to be heid in trust by the Lender and applied to the monthly
nterest commencing with Uhe first interest payment date after advance of the
Loan. The advance may be reduced by any anounts withheld by the Lender in
accordance with this Term Sheet or as the Lender may oltherwise reasonably
require be held in reserve, If at the end of the term or any accelerated term
there remains any sum as an interest reserve, that sum will be applied f| rstly
against unpaid interest and thereafter against principal,

TERM OF MORTGAGE/LOAN: Eighteen (18) months from date of the first advance,

www.axcesscopital.com
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INTEREST RATE:

PAYMENTS:

EXPENSES:

FUNDING:

REVIEW DATE:

FEES:

PREPAYMENT;

PARTIAL DISCHARGE:

Page |2

The annual interest rate on the loan will he 11.75%. Interest is to be calculated
annually and not In advance. Interest will be compounded monthly on the daily
outstanding balance of the principal and interest under the Loan as determined
in accordance with the terms of the Security,

Monthly Interest only.

The Borrower({s} shall be responsible for the legal fees and other related costs
and fees relating to the approval, drafting and registration of the mortgage on
their behalf,

Funding may take place up to 10 days from Court approval of the Loan on the
terms set out herein. Advances will be direcied 1o the Ceurt-appointed monitor
{the "Monitor”) under the CCAA proceedings, to be used or held by the Monitor
of forwarded Lo the Borrower(s) or related parties who are applicants in the
CCAA proceedings, to be utilized for purposes consistent with this Term Sheet
as approved by the Monitor,

The Loan will be reviewed after 18 months from the date of first advance, nnd
at such other times as the Lender or the Court may require.

The Borrower(s) will pay the Lender a Due Diligence fee of $5,000.00 upon the
acceplance of this Term Sheet. This fee shall not be refundable under any
circumstances and will be deemed as fully earned by the Lender upon
acceptance of this Term Sheet by the Borrower.

The Borrower(s) will pay the Lender a fee in the amount of 4.450% of the
gross mortgage proceerds advanced {the “Lending Fee”). The Lending Fee
will be paid upon funding of the Loan. The Lending Fee shall be fully earned
and paid with respect to each advance upon the making of each advance
under the Loan,

The loan will be open, with no prepayment penalty, for the term of the
mortgage.

The Lender shall provide discharges provided that;

{a) Court approval of any sale is obtained with net sale proceeds {being sale

{b}

proceeds less normal and reasonable commissions and legal conveyancing fees)
to be applied firstly, {subject to subparagraph b} in accordance with: {i} the cash
flows of the Mortgagors or related CCAA applicant corporations, as supported
by the Monitor and filed with the Court; and thereafter, {11} to the amount
outstanding under the Loan,

Notwithstanding the forepoing, the Monitar may direct net sale procoeds as
security for the Administration Charge granted under the initial CCAA Order, as

LT oPE



SECURITY:

ASSIGNMENT:

LEGALAND OTHER COSTS:

Page {3

amended {the "Admin Charge”), prior to any other use in subparagraph {(a}
above.

The Loan shall be secured by the following security {the ‘Security’):
The Lender may register a Collateral First Mortgage securing ali indebtedness,
liability or obligation of the Borrower to the Lender in respect of the Loan {which if
ordered by the Court, does not need to be registered against the title to the
Mortgaged Property, but the Lender may choose to do 50), subject to the Admin

Charge and any interest, claims, charges or encumbrances that are in priority to the
Admin Charge.

This Term Sheet is non transferable and the benefit thereof may not be
assigned or sold by the Borrower{s}. The Lender reserves the right Lo assign this
Terrm Sheet or the Security or any portion thereof to another Lender or
Lenders upon notice to the Borrower,

I addition to the Lending Fee, the Due Cifigence fee, and the Administration
and Service Charges noted below, all tegal and search costs and any cut of
pocket expenses relating 1o registration fees or other filing fees and all costs
associated with the preservation, maintenance, colfection or enforcement of
the Lender’s rights in respect of the Loan incurrad by Uhe Lender in cornection
with the Loan are (o be borme by the Borrowerls).

ADMINISTRATION AND SERVICE CHARGES:

{a} Late payment charge of $250.00 per occurrence of any payment not made
when due,

(b} Insurance defaull fee of $250.00 per oceurrence.

{c} Enforcement of security $1,500.00 per action or
proceeding commenced.

{d} Propertyinspection and construction advance fee $500.00 for
each advance plus travel mileage for each site inspection in the
amount of $0.52 per kilometer traveled for the purpose of
the site inspection,

{e} Mortgage staternents $100.00 per statement requested,

{f} Property possession $1,500.00 for attendance for taking
possession of any property taken as security for this loan
following default.

(8} Weekly site inspection fee of $100.00 per week for as long as
the mortgage Is In default plus travel mileage for each site
inspection in the amount of $0.52 per kilometer traveled for
the purpose of the site inspection,

{h) Property management fee of $250.00 per day, per property
for administration, maintenance and security of property in



CONFIDENTIAUTY CLAUSE:

NON-MERGER CLAUSE:

CREDIT REPORTING:

CONSENT TO RELEASE
INFORMATION TO INVESTORS:

Page |2

our possession,

{i} Management Default fee of $100.00 per hour for any
additional hourly time utilized by the management,
administration, staff, security or any affiliates of the lender
contracted in association with the preservation, maintenance,
enforcement and collection of all monies awed or monies in
default of this mortgage.

{i} Morgage discharge fee $300.00 for discharge of this martgage
on one property, and $250.00 for each additional property,

This Term Sheet is being delivered 1o you on the understanding that neither
this Term Sheet nor its substance shall be diselosed, pulslicly or privately, sxcept
to counsel, accountants, emipinyess, and agents of the Borroveer{s} who may
be involved from time to time e this CCAA praceeding, Withuut limitieg the
generality of the foregoing, none of such persons shall use or refer (o the
Lender's name in any disclosure made in connection with any of the
transactions described herein without the Lender’s prior written consent, This
clause shall not apply to the disclosure of the contents of this Term Sheet or
the use of the Lender’s name, where such disclosure of information is
necessary pursuant to any Court application or proceeding,

Itis understood and agreed 1hat the execution, defivery, and registration of the
Security in connection herewith shall in no way extinguish this offer of credil or
the terms and conditions hereof, which shall survive and continue in full force
and effect. in the case of any inconsistency or conflict with any of the
provisions of the Security, such provisions of the Security shaif prevait,

The Borraweils] consent 1o the obtainyg from any credit reporling 3gency or
from any other party such isformstion as the Lorader mnay roepsive 50 any thime,
and cach consents (o the discosurs 5t any tme of the information conges ring
the Borrowen(s} to any credit grantor 2ith whom the Borrower{s] may have
financial relatians, or ta any credit reporting apgency,

In the event the Lender acts on behalfl of [nvestors whao provide funds used
to make the Loan to you and in connection with the Lender’s presentation to
investors concerning Borrower’s loans, the Lender provides certain
information to the investors, including creditinformation concerning the
Borrower{s), obtained by the Lender and information refated to the reat
property proposed to secure the loan.

The purpose of this clause is to obtain your consent {o the release to the
Lender’s investers any cred!t Information and other information obtained
by the Lender concerning the Borrower{s} and the real property used to
secure the Loan.

1 e
s
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TIME FOR ACCEPTANCE: This Term Sheet as contained hereln, shall be open for acceptance by signing
and dellvering to our office this Term Sheet, together with a cheque in the
amount of $5,000.00 representing the non-refundable Due Diligence fee
payable until 8/01/2012 after which time this offer will expire.

COURT APPROVAL: The partles acknowledge and agree that this Loan is subject to the approval of the
Court of Queen’s Bench of Atberta,

CONSENT TO SIGN AS AGENT: Ffor Funding purposes only, Axcess Capital Partners Inc, or its affiliate is
hereby authorized to sign subscription agreement as agent for the
borrower under applicable securities regulations. o

>
Sinceraly, Ve
signed: "Wmn. J. Bulersf” [ = #5F
L s

B :,’I rpbinds ‘ j
Wm J Bulerman
Per: Axcess Capital Partners Inc.

ACCEPTANCE:

E

The Borrower(s) further acknowladges that the Dus Difigence fee set forth herein is a reasonable estimate
of Axcess’ cost incurred in investigating ang preparing the Loan and the standby charges for the
monies made avallable to fund same and shail be forfeited 1o the Lender as liquidated damages if
the first advance under the Loan Is not drawn dows within the time limited herein,

£ -
Acknowledged and agreed to on this 2’4 day of \/Z—;é’_ 20 f'_ 2

BORROWER:
ARMAC INVESTMENTS L 707 527.9,4.,

-7 Ag’ .T’ ) g 7

Pern - L _) o

OSTROM ESTATES LTD, -

-

o




000'L8E20
0LL 50 W0y
{Awnes
aewry [Suebe Asig
mwebpal) Zeyi 4 saxE) {toa) i Awjueg tLong wed 1|
Q/511008) - 14D - UmReRDN (. Ane 2901 o2i've Auedasd predun soj IUBISOAU DRULRY)  BuipEnd ‘W bSOPE UM l0Z UOES It 107
wawelipny - (e Brv) BpEUED J0 UMos?) (1 WHD (L BoUmOLd O pepapod G0000'¢ES $TEIYLT wAaI) 08 AL, PURISRER G0 O¥S-SPZT00 (RO Tpumst coumy) pumys; suey 05y
{98712 6dag) oh0'ezaz20
PoRU 06 80ZSYY (2 BEL 50 "oy
HAuroas
JeuLry IsuEBe o ]
wourbpnf) 2o/ 1 soxm {ios) pry Aepeg 80861 WRld L
(Gs1Keg) - 1dD -uraewO N (2 Ane e aiozt'ss Auedosd pedan Jog WaLASIAL IeuLY) Um] 102 UoRsag 'L 107
wRwalipnr - (SO Brg) RPEURD 46 UMOIZ) () V3L Sn0iAK] o) peioy  00000'TDT TUBOEY UMD DE B S0P EZ0  LIE90L-00 ik {BULImN SLOS0) DEOY PIROGEIS Biry
(88/62 10aS)
PRI DF 80290 (& 000'sLez0
{14721 nony) Aueduie) OLL S0 0%
| [sanuon (2
‘{Apnnas 60661 UG by yed
sty ysurebe aoxa junsK) Aepmg
wawsadon) zoey By soxm {tos) 'm ‘L UR] 02 vogoes
{90/61°995) - 14D - URABRDH (Z LGS Auvedosd predun g WengLeal setY) W1 WS40 v R0y
wawatpnr - (602 Bry) epeues jo umas) (1 WHO{)  soulholg o) pouspios 00005LER 1562199 WROID DE L SWOBZLL  HLO VS B0 IRY (U SWansO) PY pBGESS By
{18/t yump)
AIBG WeLCORASC S00°0EEZ0
$52UNG [RADY4 (2 DLIO GON0Y
e
{90781 108} - 140 - upre@D 'y (¢ SBulsy 5RGe 20098
(90v2 qad) WP} Za/L L saxm o m uRid ernsiq Aepmg
I - YRR Wwaudaeas sseasng (2 ANPiE AL 08 YS Aundosd predun sog WAASIAL ALY 5 UORISS 'C 1]
wawedpnr - (pomz By epeues o umat) [} ‘WDl ROuROId of DR DODOUESD 18'LLEES Wiy 8 ML SRR SIEHOZ-000 AR (LUl prRYywreg) Niempreog pRyey S
PRy
foLeTady) - uawebipnr - unmeo1g (s 00522400
[(9:2T [J22- 08 ]
asjsues xey Ksdosd - Dy 10 umeus) (p thmes
(30/51"deS) 14D - earse) wini (¢ ELIV T 181
fearoe Gow) wswnfipor - speuen o wwou?y (2 wawatipn) 2ot soxg) (23] Ul I8 RuSGNY
‘atlws soumo pasnssbal  ANP 'L LLL0ZLYS Ruadoud predun sof KuaEIAY S8Ry} 6 107 PRI 15307
Aurduiod Aempmny N pue prugnbes (L WMO(L  ecancig ol papepog O0D00'LLY SE'ESY'FT umoTy 8 SUL SADS L6 ISER-GRLV00 WaRy (3Bipo InoutS) py oy
i Tod
feire =g f
SOIVRIGUINIUS JN a1eg put IS Junwesassy YR) 2O 'vAmp  JRUMO paiambay smon  uondudseq ey
Junowy ‘oBefuon Apadodd Zioz W sexaL S0
ZLOE 21 AN LY BY

ALRINOIS KT HOH ONILEN ALNSION
AGUN WOV ¥ STINVGNOD J0 SNOED A0NNG

¥ IHIAIIS




{1161 1025) O o umoND) - U xm (9 00042220
(Lhep Anr) ususalpnp - uameoTg (g [I72-
(o5 =)

08 jo unary - efaeyo xe) sspsuen Adoug (y (smowssasse ouasp Aeyueg 1y

(S/BLKiS) tRABRO WINY - M) (e . 8020 UNCS Al 36 [ O 000'228'78  dusumol ‘gL vopes
(2022 60ny) umoss) - s6ubpiog {2 (2002 TTAR 16 00puca sey umess L pOADUR] DIT S0/BA) SONGDSBE 1L 10T I0BZAE Uy
{0002/ 0} watabony « unasd (L L LTL0LT S YD {T fuooad wnsopaxg v 00°056'T20°T £9'901'5¢ WIS JBULRY - G107 UOLMOIEM  L0C-LO-O0 0 PROY BaylLRg 3n0S 00T
(isauamy
€4 pepwipun} 00086920
lapbyg eukig 04450 W0y
(90161 1855 - 140 ~ HREO™ (€ (mmson o2 PAS) Rerisg 1606y
(eonz-tery) psuwisbond - epeuess o weor) {7 s PAPIADLR (8) P Ul 1T0L 10 im0 L
‘{682 weg) Kuadaxd prdun 1o) WBLRSHAL DEILY) 08 | - BUUBI My (07 LGOS v 107
SBU SoRpNSIADUN 106 JO el | FUIAOK] OF PaaNod 0000D'0LL BULEELS GO 08 ML F SBROT RUSIGUN  19R6-268-FI0 ‘RaUTy Pd YR TZ2/pges TEE
(ye0EwRS)
“PIT UORDNSUDY) 000 06820
szoRg weg (2 01288 Hou
HAwpncas
JeuLy jsuiely A%k Lepeg
ueeBpnt) 2o/ ¢ soxm {tog) my '6EPGL UB 1) L
190/6134aS) - 143 - UAEDR {2 fnpyg g1y'0zise Awedoid predu sor TBUASOAU] SRLLI) ‘b OOY'2L l0Z vowdes 'L WYGE
1udralpnr - (E0/07 By} epeus) jo umerd (T WHO () edumeig o1 petmpoy 00°003°0EE [4%:i¢ 4 UMDID D BUL - 3SDOM SAaYMBH ~CEO-bO0 PRy {€ a1} v waeBuy g1z
{96/0¢"1dv) saunuan
amdso7) 05 ON (£ 050°98920
{Lerzy nony Auedins 044 50 oW
e
{50/671095) - 143 - uesejesry (£ iroas iRa
sy 1suele Aepamg 6L62T Ueld
Juauialpnr - (Enfor 3ny) EPRUR} 40 umor) 2 sawabond) zor 1 saxey foa 'm1 1 UL, 102 uogoBg
(SG/UEIIVI DY gne ugrpyinzivg Auedaid predun 1o WarESIAY] TR (somevgal w0y e (o
o ey - \ 0D G5°0N {1 WHD (L IoUmOld of Peaapog  DOMODO'TST SUTER'ZT UMOI) DG BUL  SRIIND DUMES 62167000 P (162 - LoRUNE PRCY PlgLIE) Peoy aEbu (oo
0LE°28020
0LL S0 oY
‘AQunses
Seutry jsuebe ARSI Aepuegy
wawssbionh) zov 4 son tiog) ey BISYSA N )
QueLwWes) - 1D -ueme N (2 AP igaezies Auadoid pedun sy WeuaREA) dBULY) WAL 10Z uogavs 10T
wawalpne - (eovnz Sy} ep2uvs jo UmeID {4 W0 {1 elanosd o payapeg 00'DOT'TLS 0Z'EE0BT Mo Dg Bl Sene gEZ LEZ-H0SLI0 PRy (ssnoy Aeg ayt) ‘pu pOGROS 25
00228820
QLL$0 oy
Hhusoas QTS HIA URld
ey ysuyelie 4l wed xeoxs 1348y
Wowafiprd) 2070 0w (og) m ARpIRg 15590 UM 'L
{o0i61 00} - a0 - mnewa M (2 AP 2riiLo2iys Auadesd predun oy WIBUARDAL] DRULNYY (emmonien) umy 10z UOEDES I W
wewsations - ez By} spuues o waeil {1 MO Essald 0} payapoy Q0DO0169 SYE95°E USUD OF M) SIOC LOE BLLIEP0D Woung (asnoyheg seddn] peey apeuvi ooz
SOIURIGLINSUS JMBO o puw SMAEG waussessy YR ZROZ ‘B Ay ARUMO pRamsihey sMoN  uogdusseq eie
Jmouty “olvBuon Apodoug 2107 *® s i

ZLOZ TL AWM LY BV
ALREOOIS dK) B0 ONILSTI ALY 0N
AGUNA MOV 7 STINVANGD JO dNOND AQUN

¥ IINGIHOS




QU00VLSZR § ECLOBLIN S wapsadalg ‘" oL
(OLEZHY) 140 - uBmaog (G $00'05820
{50/ J8W) BpBUED IO UMD (p 0LL SO oy
{80/pL aoN)
UL XR) OO INOH - Wi DB (T Uy
(90451 1ag) - M) - LARERD M (2 saxe {uoseiodios AspuRg 91K UBg 1L
{La% pdv) (e el 1 Ausadasd piedun sop uosey yedus) PUEY+ (RION ) 1g2 uomoms 'z 30y
WA JO JOWINERY - I BUAAY FESSZZL{L  eMealy beSSZZL () SOuinalg 01 paiauny  DOODL'SLL 9L'S5TBY w309 euL  SHEIISRIR YT pgo-207-000 MG proy MeBu3 97T
000'LLL20
{1 /6110905 D4 Jo uwar) - vay xe) (o GLL 50 HPH
{4419 AnrY pewstionr - emacTH (v
(OL/6 RN} (2arzz By (swowssassy s Aepmg '
08 10 um0iD) - ofio xe) nsuel) Alsdaid (€ BPRURD O UMD (7 USPIO LInad AQ ages {isasmu OB 0D0'ZLEZS  AUNMO] (Bl UARORS
(061 W35} uRABIEE; LIDE < 1D {2 (Zo02 LA Aol o noucy sey uwessy 271 PIMABUN)  Srgma} $9008 £5°GE 14 10 0829E UBd
{O00ZSON ISUIBonT - W (1 28'201'BIL'YS YD (1 [RI0pad Binnapming 1y 000S6'T20°L £9'501'52 P ReIEIET WOAs0 - WOV OB 059100100 JR0my FEOY PIRYLEG YIN0S D02
SOBURIGUINDUS NG ey pur B Juswssosey ve) oz ' Ane  ARUNG plMsibey seoN uonduase) jebey
nmoury YoBeSuon Apadoid 21z o sexel g

VIINOIDS

0T AN AV SV
ALHND3S 4K HOS OMULETT ALHIHOMN
AQHOG ST B SANYAROD SO NOYD AN




APPENDIX B



(g0/61 ' 18S) - 1dD - UBABIRD M (€

(1s8s03u] €71 papirpun)
1BUOYS BuuBIg

00086820 042 S0 “WoY

1usIq Aejoieg) (68064 {eunen

{£010Z Bny) uewabpn| - epeus) jo uUMoID (2 saxe) Auadoud (182Ua| £/Z PApIApUN ueld ‘282 107 10Ws1g 2 8Bpo ssusybuin)
A69/L2¥deg) pledun o} 80UINDI (58) Py uBURSaAL; DBLIY) 'L umy l0Z uonoeg 'y PY YSBYINN
swbl soRUNssSEUN 104 J0o UMOID (I 0} paNBHod 00000 PLL 81°286'2G umoud Og 8yl aoe | 107686-258-V10 l120ied | ZZ/pieyweg LEE
00£°28820 0LL 50 ‘oY
‘(Runoss BIEPSIA
oy 1suebe ueld Ul ped xdaoxs
wawabpnl) zo/L L sexe)} Apadosd ouysiq Kepueg {/pgge
(9061 1d8Sg) - dD - ueaBieD M (7 AINr '28°211'0Z4'yS Pledun Joj aduiroiyg ({{Dg) 'P11 wsuNssAU| SeuLy) ueid || UM ‘Pz uonweg 1o (ssnoudeg seddn)
wawabpnr - (£0/0z Bny) epeued jo umoid (| vuo (b 0} payspod  00'000'L69 5¥'596°LE UMOID DF BuL seioe LO'E 107 8LL—LL6-000 (1Bdled pEOY SREBUUIE 002
(Aunoas 0LE'ZHRTO OLL SO lioY
Seuuy 1suebe
wawebpnl) Zo/i L soxe; Apedosd “pusIa Aepueg 8oEySdIA
(g0/611d88) - 140 - UeARlZD M (2 AINP '28°L11L°0ZL'YS PiEdUR 10} BOUIACIY ({0g) 'py1usuAsBAY} JBULY) ueid '} um] oz uooRg t}  (8snoH Aeg syL)
jwewebpnr - (¢o/0z Bny) epeUED Jo UMOID (I ‘w0 (1 o} payepod 00°001 148 0Z'6E0'92 UMOID D SYL seegz'z 107:1€2-108-L10 I9%Ed PY PIEOGESS TSV
(96/0¢ 1dv) sBINUBA
sesodiod) 0G'ON (€
SW1 AN )
Aveduwiod
18ni1 eafuon (2 050'98820 0LL S0 oY
{Aunoes
(90/61 1W88) - 1dD - uesee M (£ seuy jsuete ousa fepleg
woawsebpar - (¢0/0Z Bny) BpEURD Jo UMD (Z uswabpnl Zo/L L soxe} Aadoid '61G7C UBld ‘| UM '0Z (esnoH yeis)
(96/0€°idy) sjuay  Ainp ‘LR ZLL'0ZL'¥S PiRdUN JO) BOUIAOIA ((5g) 'PIT WaLAsaAU| JRULY) (same pg'p) uoNDBs || 1070 v [Baled §d1
30 ewubissy - sainjuap, ajerodiod 0g°oN (1 ‘v (1 o1 payayod 00°000'192 611821 UMOID DF 8L SIARYINQ uoules ‘v62-18Z-600 180leq  peOY @ebuy | 6T
(y6r0¢1deg)
“PI UoRonUIsUo)
azaaig 8ag (2
(Aymnoss 00006820 044 50 lioY
seuy jsuiebe
Wwawabpnl) Zo/L 1L saxe) Ausdosd syl Aejpieg ‘eebglL (8sno)l akayme)
(80/611d8g) - 1dD - ueARieD M (7 ANP '£8'LLL'0ZL'YS Predun 1o} Bouirid ({o8) ‘pY7 JuBULSBAU SRLLY) ueld || UM] (07 UONoeS L (£dv
wswebpnp - (£0/0zZ Bny) epeueD jo umad {1 Vo (1 o} pejispiod  00°'008'0EE ZLBLP'YE UMD 08 auL Ubs00r'LL  10TL8E-080-P00 1BOIEd Py opebld gig
(01/gZ 1Y) 10D - vemaoT g (§
(8017 1eiN) BpRUERD JO UMOID (P $00°06820 0L S0 oy
(80/p1"AON) US[T XE1 WIOOY [810H - UMSID OF (€
(80/61 712G} - 1dD - ueARIRD M (2 sexe) Auadoid Joulsiq Aepieq ‘9LEYE (Imton
{10/€ hidvy) (10/¢ 1idy) P17 pledun o) 83ulA0Id (uonesodios spossy yledysid) puET + (BIOW UBid !| UML 0Z UONDBG 'Z  syel) pieywed)
sy jo wawubissy - ‘pY| BUSAlY PESGZEL (1 BMBAlY PESSZZI (1 0} payspod 00'00L'SLL 8L'562'8S UMOID DE AYL  SIIBiL) SBNB L 10T '666-282-000 eoled  peoy sefiud 972
P SHOSAY EIIA UI108 €] AY pRIsious oq o) elsodoid DADNMEH
SALUIJONL O
SHOURIQUINTUI JAYIQ ajeq pue SMIYIS JudlusSassy Xel Ziw Anpd IPuUM() paselsibey SBJON uonduose jebon
junotuy toBeBpow Auedoid 2102 saxe) &0
Z10zZ ‘v Ainp
ONLLSIT AL¥IH0Ud

AQHNd MOV ¥ STINVANOD 40 dNOUO AiNd




00008 ¥P0E L § /ve06ce  $ Jejo}-gns sajpadeid Bugieisdo poddng o] sepiedard aunjonijselu) eAsymer
H{Apnoes 00002220 044 60 lioX
oeuty Jsuiebe
weweBpnl) zo/i L soxey Auadoid wrusig Aepueg ' um izL
(90/61 dag) 1dD - verele wi (2 AInF “28°211'021'¥$ predun joj 80UIROId (P17 SjuSLSBAL| DBULY) uonoRs 40 /L AN 4O b/l (Hodiny)
(g0r0z Bny) wewabpnp - epeue) jo umoiD (1 ‘w0 (1 0} palSHod  00°000'8.6 S9'88'60 UmoIS g Byl sa108 0p 3N '£06-169-800 {80Ied pEOY SjveuuUld 66€
01169420 04250 oY
owsiq (numes
saxe) Apsdod fepieg /L UML 4L 2 HSNOYSIBAA)
(g0/61'dog) 10 - uerRiBD W (Z (Zorez Bnvy) predun 1oy soulatid (D8} P11 waussAU| SBULIY) uoloag H71 MN IO 9 dooig OVEPLEH HHW
*(€0/0z Bny) juewasbpnr - epeue) Jo UMD (| BpEUED JO UMOID (1 ol peleyod  00°009'92E Z8'625'€2 umMoID DF S| saI08 Z8'C POrLIEE00 JS0IEd  PY PIBYILEG 86G
EhivEn s EiBH0 OUaNE O) §NIIS06Ig SImTIEIBEIul sReNME
0000G PEVYSG § GPee96esE § jej01-gns pr suosay BYA Bijeg &7 Aq pajeiado aq o} seiuedard shaymer ejoy
‘(Aunoes 010°20620 0L S0 “lox
Jeulny jsujebe
(01/5Z 1dy) JuswieBpnr - uemac uaikg (£ Juswabpnl) 2o/4 1 soxe; Apadoid S3I08 §8'G wmsiq Aejoieg '£e202
(90161 1008) - 1dD - ueseieD M (2 Aine 'L8°LLL'0ZL'YS Predun Joy 8oUAOIH (D) "PI1 WeUISBAU] DBLLLY) S810Y g UB|d '} UML (0Z UORORS 1L (8SNOH SHUM aYL)
wewsbpnr - (£0/0Z Sny) epeue) jo umeid (1 'va0 (1 o} payapod 00'000'G6E ZL'GEY'SL UmoI Og 8y - 8o dnoISWH 107 'ELZ-PES-E00 (1805ed PEOY BUBUDR OZF
(86/£21d8) paywiy
08 80291 (Z
‘(Apnoes 0LO'BL820 0LL 50 oY
orlLY Jsuebe
wawsbpnl) Zo/L L sexey Ausdosd pusiq Aepseg ‘0661
(90/611998) - 1d0 - ueARED M (2 AINr '28°411'0Z1'p3 pledun o) 80uIADld ((D8) P WwaungssAul dRULY) UB|d L UML 107 UORDBG 1L {BUUBW SLIONSO)
wswebpnr - (£0/02 Bny) epeue) jo umasd (1 WO (1 0} payanoy 00000 LYt Li'gal’l uMoID DF By S2U0B G20 107 LLE-90L-€00 18%ed  'PY PJEOQE3S Sbb
(96/6Z1des) payLury
08 80zevy (€
(12721 'MON)
AueduioD
18N lBBAUOY (2 00062820 0LL S0 oY
HANDas deuly
1suiebe juswebpn]) 80661 Uejd Ul ped jdeoxs
zo/ze Bny sexe) Ausdoid ousI ABolegy {L umyt ‘0z
(90781 1de8) - 1dD - veARleD M) (2 197211021 'p$ predun Jo) souAld ({(D8) "p1 weLLSBAL) DBULY) UDOES b/| MS JO VY 00|g  (Bulep SWONSO)
awebpny - (£0/02 Bny) epeued jo umold (1 ‘wud (1 0 payepod 00'006'L£8 1662199 UMCID 08 BUL Sa0B 2L S10 ¥6S 00 fed1ed Py PIEOQESS S
(16711 yoIeW)
sueg wswdoeasg
SSAUISNE [BISPS4 (2
‘(Aunoss S00°0E8Z0 DLLO SOlIOY
(90/611098) - 1dD - uBARRD M (€ 2euuy jsuebe
(sorzgad)  juswsbpn) ZosLL sexe) Apedod ZE0SE Ueld isiq (uu piayweg)
“1dD - yueg wewdoRaag sseusng (Z AN 'L8°L11'02L'v$ pledun 1o aduinold {(o8) ‘pr1usunsany] oBULY) Aepieg ‘61 uoldes e Nempreog
wawabpnr - (£0/0Z Brvy) epeue) 10 umoid (1 ‘vuO (L 0} paysyod  00°000'LS9 18°LI8'ES umoid Og eyl SOOB £9'0 107 '§1LE-P0Z-000 (180ed plelweg ¢/
SIOUBIGUINDUD ua..xmo ajeq pue SNIEIS JUOWISSIsEY XBL (Ziw Ainp) J3uUmQ paiaysitioy SAON vonduosag jebe
Junoury “sofiebuow Ausdoad Z1L0Z SOXRL SO
zioz 'y ling
DNILSIT ALNIJO¥d

AQund YOV 2 SFINYJINOD S0 dNOND AN




(11/611985) DA JO UMOID - Ua)) Xe3 (§

000°L£L20 0LL SO ‘lioY

(111 Ainr) uswiefipnr - vameotg (p (20rgZ Bny)
Ao Emumiv BDRURD JO UMCED AN 18P0 Hnoo Awu:oc._mmwmmm asp
0 jo umoig) - aBieyo xe | sjsuel) Auedold (g (zZo0z ‘Lt Aq8es yo Jonpuoo 08 000'228'28 Aepieg | diysumo)
(90/611098) ueABleD WY - TdD (2 AIDP) LG°L1LL'0Z1L v SBU umolD [e1spe] {1sa1eu) Z/| enjen) SBIOB £G'GE |81 UCHODE 1| 107 (09ZSE peoy
(000Z/5°0) Wwawabpnr - umod (| ‘wdo (L ‘2UNSOIORI0A U 00'0G6'120'L £9'601'62 papinpun) ‘pI SSIBIST WOASO - 8107 OISl UBld [L06-810-100 (80iBg PlalWeg tINOS 00Z
(LI/613d38) 08 §o umouD - usl x&l (g
(L L/g Aine) yawebpnr - usmaoTg (S 000 L4420 044 SO liox
(oL/6°18)
ng 10 umoin - abieyo xe| saysuel) Ausdold (¢ “JOPI0 LBNoY {sjuswissasse PoUsip
(s0/611dag) ueAeiED W - 140 (€ (zooz ‘L4 Aq sjes jo Jonpuod D8 000'228'28 Aeppieg || diysumoy
(20/2z By} umoip - abeBlop (2 AINP) 28°LLL'0ZL'vE  SBY UMOID) [Riapay (1saisu) Z/| PEPIAIPUN) SNIEA) SBIOR EG'GE g1 UORDSS !1 107 '09T8E peoy
(000Z/510) Wawabpnr - umois (1 v (i "2INS0[99I04 U] 00'0§6'L20°L £9'801'6Z "PYT JUSLISBAL] JBULY - SJOT UOLISIBAN  UBld 'L0G-R10-LO0 [B2NEd pleljwieg yinog 002
(0162 71dy) swabpnp - uemao uokg (v $L066820 0LL S0 'II0Y
(0116 woiew)
sbieyo xe} sejsuel] Ausdold - Og Jo umoID (¢ saxey Apsdoid ouisIq Aejoseg 1L UM peyweg Iiv -00¢
(90/61°198) - 1dD - ueARRD M (2 (20/22Bny) predun Jof 3UIAI ((D8) ‘P JuBUNSaAUL DBLIIY) (saioB 9E's) !0 UOHOSS ‘BOEET ueld ‘2 pRyweg
wawabipnr - (£0/0Z Bny) epUED JO UMOID (L BpRUED 4O uMaID (i 0} payspod  00°000'8YZ S51E5'0 umaip 0g suy Buiping pue puel 107 pvL-LBL-000 j8%ed peoy Jaiddess
(0162 40v) - wawsbpnr - uamaotd (9 (funoss
(oL/e 18W) Jaysued) xe) Apadosd - 3g Jo umold (g Deuly suiefe
(90/61°ds8) 140 - veaeleny wini (¢ Juswebpnl) 2o/1LL
(£0/0z Bny) uswebpnp - epeued jo umoid (€ AInp ‘2821 1'021L'vS 161 ueld PuIsIq
(86740801 Ul Jo w0 (2 gy ‘4 107 PNSIA vy (1m0
wewubisse - uoiun ipai) sbuines ueaibisag (z  '(86/1'080) uon Mooig 01 301 £6£-482-000 ? UnoY owny)
‘Auedwio? Aemjiey] owieueN pue Hpaug sbuiaeg ‘ZYE-L82-000 1eqly Hod
Jeunnbs3 pue pajwr Auedwo? pue sty (1 usaibiang () 00°001'952 £5°980'¢t {08} Py SBWISAU| DEWLY ubs yap'ee) '962-L82-000 ‘j8oied IS SpNILLD 96T
‘(zofze Bny)
BpEURY JO UMGID (E
(112 yore) 10 - One (9 (Anoss
(01757 1dy) Jsuebpnp - uamao uoiig (g seuuy 1sujebe
(£0r6 yosew) uewebpnp - Dgjoumosn (p Juswebpnl) Zo/LL
(90/611d08) - 1d0 - uenele winy (€ AIne 'L8°L1LL'0Z4'v8 ‘19p10 Hnoo
(£0/02 Bny) wawsbpn( - epeue) jo umold (2 W0 (2 Aq ojes jo 10npuco UISIC IWealY 'G8g) Ueld
(g/5°Bny) (L0/1£°99Q) SBY UMOID) [BISPa (¥ 601 X 08) ‘6307 I0W8IQ ‘8L Wo0Iq ‘gz wisgly
sjybu saepns Japun - BpeURD JO UMOID (| [EaRUON o dueq (1 ansopBIog Ul 00°009'02Z 65 Y09 (08) P sjusugseAU) seuly  96pOT Sseliog 107 1969-G/L-L00 '82IBd HOd ‘PY JBAI BO6S
(0462 1dy) - waswelpnr - vemsoTg (g
(011671240} 19jsued) xe) Auadoud - g Jo umos) (y (Aunoos 00622400 044 S0 HoM
(90761 'dog) 14D - uBARIRD WiN (§ seLy suebe
{e0/0Z Bny) wewsBpnr - epeuen jo umord (z uswabpnl) zo/1y soxe; Apadoid £48) veld RusIq
‘obieyo jeumo pausisiBal AINP 18211021 '8 piedun 10} S0UINOId (P11 SJUBLISIAU| DBULIY) uiegly ‘6€ 107 1080 '8 (abpon nosdg)
- Auedwio?y Aemiiey] OLIBUBN PUE JewinbsT (1 wuo (4 o} paliepod  00'000'LLy S6'ESY'CL umoI) g oYL seior ' 107 !688-982-000 f80ed Py uoouly 28EL
SaoURIPUNIUD BUID gjeq] pue SMJEIS JUBLISSOSSY XBL (Zyr Ainp) IBUMQ pasBysibay SAON uondussag jeben
junowy ‘obeblon Auedoid Z10Z saxej §/0

zLoz ‘v Anr

ONILSIT ALMIJO¥Ud
AQHNd OV B STINVAEINOD 40 dNOUD AN



GG0'885E0 $8L €0 1Oy

(P11 swisishg 19jem (g0/6°994)
% dwing Jeisepiisp) (60/82 A0N) ual suspling (€ Py walebeuey jeiny ueaunc
(PY SIUBIISIAU] DELLY JO J50JaU 0} 5B} oeuue) (7 80624
(60/61 Bny) juawebpnr - epeuRD JO UMOID (2 $00Z ‘94 udy (dsog wswdojsaag y'bsziL'z ueld oIsiq wepues
(wossoig Auayd vl iseiayuy 01 s8)  1'pi SSLLSaAU] BOUIADI Med wossoig Ausyp) -Big Awian 'g sbuey ‘g08g | 101
(60/62 uer) uawsbpny - epeues jo UMOID () seuy (1 o} pajiapod 00°000'LEY £8'EBY'ES umoin DE Byl pue| sl JE'g) 891 LGB €00 'IB0IEd 'PY UOMBAIND 119G
[1} 81 SonISd0Id D

SHLLMIMOMd FJHOO-NON

00°00E /By L1 § ZOO09S 68 § sepJadoid 0d (8101

000029S.Y $ 0L2G6 bkl & 1ejo-qns seiusdord g 18410 pue aAsymer Bulurewey
000'L01E0 ¥0L BZ oM

(p8/g1'Bny) sjybu asepnsispun

- *p1] BpeueD jo uoeiadios proseg (2 vAsIq
(09/0¢ 1d95) S1yBuU ooBpnsIBpUN {‘pv1 "sBIH "L sayanr) Aeusiooyl 6011 107 RISIG BUBWIBAU|
- "pI BpeUES Jo uonesodios proseg (1 00'00€°08 8v 6Pyl umoID 0g sy sey €15 'BEE-QLL-TLD (BOIBY DY SUIN WBID

00020120 0L 6T oY

s
(58751 6ny) sybu soepnsiapun (P17 saipadosd VN JWEID) Aeusjooy) 'gel 107 1081 BIBIIBAUL
- ‘pI1 epeUBD Jo uohesodio) plaed 00'00¥'ey €5°464'L umoi) Og 8yl $910Y 65°02 BY6-LISPLO (B0Jed Py BUIN JuElD
(OL/ET 1Ldy) JUBWBDPNP ~ UBMBOT 'Y (P
(oL/gz uer) - 198G UMCID - O Jo UMDID (€ 000°0SH50 $0L BZ  (I0Y
(80/9'AON)
afisey xet Auadoid - 08 jo umoid (2 y'bs gov’L - Big ouIsIa
(09/0¢1des) siybu soepnsispun ({(08) 'Pr1wsunsaAu) oBWIY) €440 L Jueib jo Aeuajeoy) 6610 107 10MISI0 aleWRA| PY
- ‘P17 BpRURD 0 UoyRIodIO) prosed (1 00'000'80€ §5Zyi'8 umol Og 9yl Led) sawoe §2'Z51L Z9E-8LL-210 Rdled  SUIN B 0L0Y
(Kynoss 000° 18820 0LL SO oY
oeuly jsuefe
awabpnl) o/ L saxe) Ausdoid Jusig Aejpleg [1p0e
(90/611d9Q) - 14D - ueARO M (2 AINE '28°211°0Z1'Y$ PIEdUN Joj 23uiA0Ld ((08) P11 usunssAu) oBWIY)  Buippng ‘Ybsopg ue|d || UMY 102 LUoRoss || (pueys| oouey)
wawsbpnr - (£0/02 Bry) epeued jo umaid (1 "WHO (L o} peyspod  00'000'269 A TA Y4 umoID DF aYL pue|seioB g9 107 0vG-6¥Z-900 180)ed  puels| souey 05y
200'9L4Z00LL 50 oY
GBLESGIA
‘aaryapo; s dags ueld s Aepieg
WON "S0ulAdid '] diysumoy g} Uol0Bg 7 (pueys) oung)
Aq ppolj ual XB | 00°006'EEY Sk EA Aping 3 uyor 107 [0LE-EPB-8L0 (19%Bd  18|U| playwed goY
SODUBIQINIUS BYIO ajeq) pue SNJBIS JuaUSSASSY Xejf (zy1w Ainp) JBUMO nw._uw&wom SOJON uonduoss() reba
junowy ‘Jobebuon Apadoug 7102 sexey §/0
10z ‘v A
ONLLSI ALH3d0Nd

ACHNd MOVI ¥ STINVJINOD JO dNOUD AQHNd




(01/62°1dv) - wawebpnr - uameoTd (9
(01/6 1e) Jaysur) xe) Apsdaid - Og Jo umes) (§
(90/61°deg) 1D - VEABED WK (¥

0000/€507 ¢ BZBBLLIE §

[B10}-GNS SB/0D YIM PaISY Ajuauno seiuedald D8

(en/02 Bny) Juswabpnr - epeUBD JO UMOID (£ (Runoas
(9661 €1 aunp) seuuy jsuebe
JUBUBAOD BAOISEI - IWBqY Mod jo RO (z weweBpn) Zo/LL RUISI WIBATY |16 Ue|d
‘Kuedwion Kem|iey ouwneueN pue AN 287411021 'vS Y% 'bs 06z 1 10T I0MISIQ 'pL Ho0Ig ‘Gl ieqyy
yewinbs3 pue pajuur Aueduiod puet iwaagly (1 ‘vad (L 00'00E'EY 95°66L'T (08) P SIUBLINSHAUL DEULY puUBT 107 '996-8/Z-600 (I80IBd HOd BAY PUZ LIZE
(04/£Z 1dy) - Juewabpny - uameoTd (9
(01/8 1) Joysuen xey Apadoid - Og 10 UMD (§ (zo/zz Bny)
(50/61 088) 1dD - ueseleD WY (¥ BpEUED JO UMOID (2
(£0/0z Bny) wawabpnp -~ epeURD JO UMD (€ ‘(funoas
(9861 ‘gl sunp) seuwy jsulebe
JUBUBAOD SARDLISE) - ILIBAY Jiod Jo A0 (Z  wewabBpn) 2o/LL BGZLXEE  JOUISIC WIS 161 uBld
‘Auediwc) Aemjiey owieueN pue  Anf'I8°2LL'0ZL'v$ BSNOUBJEAA ©| 107 1OMISIQ 'v2 YOOI ‘€L nuBqlY
Jewinbs3 pue poyw Auedwo) puet wsBqly (1 WHD (1 0000062 £9'999'L (D) P11 SiUsUASIAU| DBULY afeioyg 107 '£26-822-600 [183IBd MOd ‘BAY PUZ EUZE
{0102 "#100) sonou sjes xe| (9
{0102 'ez ludy) Juatiabpnr - uamaoT :eﬂm [{]
oL6
yasep) 1o. Jeysues Apadoud - 0g Jo umoid {y
(90/611d98) 1dD - UBARED WX (€
(20762 Ae) uawabpnr - BpEURD JO UMOID (2 {zorg By} Buipiing ainey
‘afiieyo Jaume  BpeuBD JO UMD (2 166/ UBld WMISIC]
posssibol - Auedwo?) Aemjley owreueN pue (66/71 pue ueqly || 107 jo ved wRgly
yewinbsz pus paywr Auedwog pue wsgiy (L Aew) Aping uyer (1 00°000'c22 - (28) PI7 SIUBUNSIAU| DBULY ¥ 8:01g BIRY 966-226-000 HOg BAY PIE 0Z9E
(01/£Z 1dy) Juswebpnp - usmao uolkg (p
(0116 unew)
afieyo xey Jajsuel} Auadold - OF Jo umoId (¢ (zo/ze By}
(90/811088) 1D - uBARIED WY (Z BPRUBD JO UMDID (2 1684 uBld PWIsIa
(co/cT few) Aping soer {8611 pue nuagly || 10740 yed lweq)y
ul 1sasa3ul - Juewelpnr - epeuRD 40 UMD (L Aep) Aping uuor (1 00°000'€22 8409261 (O8) PIT SIUBWIISBAU) OBLLIY Q 201G BN 9PG-2ZG-000 HOd "8AY PIE 0ZSE
{ebebuow puz sewy jsulebe) (000Z ‘ot sunp}
(60/0¢ 29()) JusweBpn| - epeuE?) JO UMOIT (¥ P11 sjuswsaay| 00068800 044 G0 oY
(1102 '9Z Anr) 10 - uoun HpaID YlwsApeT (¢ oBULY (2 lspio
{2o/og Aew) epeueD o umein (2 (DOOZ ‘'0Z3UNr) oo Ag ajes Jo ulsIq 1BalY LS
‘aBreyo Jeumo palglsiBal Lo UPSID WDLISIQ 1NPUCS SBY UMOID Bulpynq i bs 0aglL 1077 JOUISIC JO 2/ Yinos pecy
- AuedwioD Apmiiey ouneueN pue jiewinbs3 (1 % yuwshpe (1 '8InsojoBI0L Ul 00'00Z'98E 61°060'9 Apind 3 uyor puB| Se0R 08 eyl '5OG-8ZP800 [jedied SIOUSON GEER
(o1/e4 ) Juawabpnr - uemeo g (g 000-ZL¥9L oy
(o1/8 1o abseyo xey Auadoid - Og jo umaid (¥
(60/¥2 AON) US|} SJ8PING - BOUBLING PlRucY (€ wEsp
(coroz By} awabpnr - epeues JO UMOID (2 SO0Z ‘G ABnIgad  UBUDIMOD YUON jO snueway) 'c sbuey 'gL 9
ab1eyo 1oumo pasmsibial piwewsBeury Anjediuny Aq pajy Bpia ybs€gz'lL Pl SUONDSS 17107 'ZZLE shuewayn
- Auedwo?) Aemjiey owieueN pue yeugnbsz (L oeuue|  BO(ON 81BS XBL 00°00Z'ZLL 6T I¥S'VE (D8) pr1 SWALISaAL| JeLLY SOI0B |G’ UBId 'LYL-091-100 (90sed  'PEOY JBAY GZHE
SIVUBIGUINOUD JIBYIO ajeQ pue SNIEIS JusLISSEsSY XB ] {ZL1v Anp) IBUMG palarsiboy SBJON uoduaseq jebey
junowy 'ioBebyion Kuadosd 2102 saxe) SO
Zioz ‘v Ainp
ONILSIT ALNIH0Hd

AQ¥Nd MOV % SHINVANQD JO dNOYD AQNd




00CLE'SOL'S § ESEGZGSE § s8padod d105-UON (BI04
006018160 § Sevavice § [BjO}-gns paysi 6q 0} sajuedoid al00-UoU euvarY
(oLoz
‘2 aung) ZLE'961S - P SluBLWISaAU] OBLUYY (8072200) €28 dZL
10 Jojgaq) suieBe souBuld Jo SIS WM (2 000'05€"' 18 - 8l gy ‘uojuowpy
(6002 "ouf siBULE [eldeD Buipting 1071 'L ¥00Id '9LLZ2¥6 UBid ‘N peOY
‘g sunp) 'ou| dnoio jeuoRELBILL (IBS d1D (1 Sseoxy :abebuop (1 00008 I8 £961L'59 ‘PYTEMRAIY LIGLLEL a0B|d Jadser 08L €IE TL0 #OML  Uleld AuolS GZO5 |
sse00sd
ybnosy) seob
PuE 3} saxey
Aunoo 'plos Jou §j
(1102 INO00 |IM uogone
‘g1 i1dy) uoneoygou xe} - Aiunog puepued (¥ ZL/g) 1snbny Aunod puepieq
(0102 uo ‘pred Jou ji 'vOi§ peoy
'Zaunr} ZLE'96LS - UM - BPEUBD JO UMOID (€ diysumo | pue
(600Z 000'05¢£'¢$ ZLi0E Yo enp V19Z peoy sbuey
‘G BUNp) 471D - "oul dnosp [euoBuIU| RS (2 'H00Z 'Q IBQUISADN 8/0 S6XE)} Siedh €
(80/9°AON) DUy s1auped 381692 'py1 8Bpo
$35827 @ Sjusy Jo juswubissy - jeare) (1 {eydes sseoxy 00'04Z'S0L'E Z6'e8e'agl (8Y) P11 SIUBLISSAL| DBULY S8I0B ¥6Z1 08T 681 280 #ellL wed afipLsap
8002 ‘gL dunp - 410 (2 (MS'SE'PS'2'S) ‘92101
026'59$ - (80/2°uer) 'S ¥oolg '€0L02LL vBld
uary sJepiing - ou| sABAING 1S9MPIN (1 00°008°LEL 0L'P9E'E () 'PI1 SIUSLLISBAU] OBULY s8R 107 118 8SE TiL el Remouo
HSIURIGUINDIUS JBYID ayey pue SMEIS JUSLLSSOSSY XBf {24y Ainp) JBUMD paidsibay SAION uondusseq jeboy
junowsy “JoBeblon Apadoud Z10Z soxe] S/0
Z10z ‘v Aine
ONILSIT ALMIdOMd

AQifd YOVI B SAINYJNOD 40 dNOYD AGHNd




00°019°'209'02  99E1B'ZS6 SALUIIONU dNOUD AGHNH IVLOL
00'000000€ § - 3 18JO1-GNS ‘D)7 HOSBY BYRT UOOULYIBL
abeBuow sseoxy
10 yed jou ase 1By
912 1B10) 3y} Wwoy
sasea)| Bulvieuial
681 uo paseq
paje|holes st
BNIBA JUBLLSSISSY 17441 d?.—. PeGLe
xe] Apadoid ZL0Z yiZ-25-9-38
uosay
aAoqe aweg aAoge SWes 00°000'29'2 - “PI] HOSSY SYET UOOW JEeH S9408 6EL BZOOBE TEG #SNIL e UOON jiBH
(A%
YOIBIN) ~ PIEZEH UYESH JO SOHON - SHY (0Z
(Lue
yoJep) uopeaynou xej - Aunod euoosyiens (g1
96’18 - (1111 g83)
sl s,J9pling - SAUCIPAH B 51911018 Y (8L
(D8 sjusunsaau; sewly - 10198(.) 2189615
~{04/2'080) WM - epRUED JO UMOID (L)
(01711 1deg) pieze yjleeH Jo 200N - SHY (91
££5°98 - (0L/22W0) 1M - BPEURD JO UMOID (G1
508°19$
- (BL/ZZRO) WA - BRRUBD JO UMOID (1)
200'66$
- (04/22'10) WAL - BPEURD JO UMOID (E1
(0L/0Z'uBr) L01'9$ - JUNS PaYIas - GOM (2}
(8019
aunp)) AR - "oul dnoun feuoneusdiu aes (11
LBL'P$ - (80/1Z'AON)
WM - J717 18dood B a0 B wousiyy (04
(50/221988)- WM - 4T @sjumoig (8
GorpL'uer - 1D (8 $9589] S|qEIIBAR
VO/PZAON - 4110 (L 912 [E10} By wosf
(1%} sBebow ssaony
unp o1 $0/g Boy) seses p sievae) snouep (9 (5o Bny) Aq painoss
(vorz sunr) 996'12$ - "1 Bupjons | piojhesg (5 000'009'L$ - (Av) aie Jey) seses)|
(vos1 uep PI Siusuysaal £Z uo paseq
01 £0/6Z Ae|N)} SesES| - S)EBAED SnopeA (¥ oRULY (2 pojenojes g
(go/0z few) - 410 (e (zZo/e uer) S9SED| 10| AY anjeA JUBLISSIsSY 026 "dmi pesie
(20111 A0N) 000'008$ - (8Y) /Z Uo paouswLiod xe] Auadoid 2102 p-12-26-9-38
045'181$ - usl sapiing - gy JewlY (2 P SiusugsaAl]  BAeY sBuipseooid Hosay
A2o/g1 ver) sepio sebpnr (1 seuuy (L ainsoPsod 0000056 $ - ‘PY] HOSBY BeT UOOW JigH SBI0B 6E| 970 86E ZEG #ONL  SYE UCON JiBK
THOSHY 3NV NOON T VH
sajURIqUINILS IO ajeq pue SNIEIS JUosWISSOSSY XB) {Zyiy Anp) ABUMQ paIAsIDaY S3JON uonduiosegg jeBany
junowy ‘sofebuow Ayadoid zioz soxe) SO

ZIoZ ‘v Ainr
ONLLSIT ALHIHONd
AQHNd MOV % STINVAINOD JO JNOYD AGHNd




APPENDIX C



ARMAC INVESTMENTS LTD.

July 31%, 2012

La Bella Vita Resorts
#2, 3411 Noordyn Park, N.W.
Calgary, Alberta

Attention: Sam Sidhom

President

Dear Sir:

Re:

Letter of Engagement between La Bella Vita Resorts Ltd. and Armac Investments
Ltd.

This Letter of Engagement ("Letter of Engagement”) sets forth the intentions of the
parties hereto to enter into a binding management agreement (the “Agreement”)
pursuant to which Armac Investments Ltd. (“Armac”), or its assigns, engages La Bella
Vita Resorts Ltd. ("LBVR") to act as its Resort Manager and Advisor respecting the
operation of certain properties located in Bamfield, B.C., or such other real estate or
properties as the parties may agree to in writing, from time to time.

The said Management Agreement shall be for the management operation of the
properties referred to herein in a form and substance that is satisfactory to the parties
and their counsel acting reasonably.

LBRV's counsel shall prepare the Agreement as soon as practicable and the parties
shall use all reasonable efforts to execute the Agreement on or before August 14",
2012, to be effective on August 15", 2012.

It is understood by both parties that Armac is currently subject to proceedings under the
Companies’ Creditors Arrangement Act ("CCAA”), being Court of Queen’s Bench Action
number 1103 18646, and that the Agreement shall be subject to Armac’s obtaining
Court approval for further Debtor in Possession ("DIP Financing”).

Furthermore, the preliminary terms set out in this Letter of Engagement shall also be
subject to Court approval of DIP Financing within Armac’s CCAA proceedings.

The term of the Agreement shall be for a period of 12 months or the termination of
Armac's CCAA proceedings, whichever occurs first.




7 All compensation payable to LBVR shall be set out in the Agreement in the event that
Armac is successful in obtaining Court approval for DIP Loan financing.

Yours truly,

Armac Investments L;i»;? M»w«)
per: . ) y
. J; g

e %:} ey
P i P
e LT L

TERMS OF LETTER of Engagement ACKNOWLEDGED AND APPROVED this 5/ day of

.. 2012,

La Bella Vita Resorts Ltd.
per.

y

o




APPENDIX D



Purdy Group of Companies

CCAA Cash Flow Budget to Acutal

For the period of June 16 to July 20, 2012
(in CDN dollars)

Actual Budget Variance
Total Total Total
Week ending:

RECEIPTS
Fishpath trade sales and rental receipts 3 65,842 $ 93200 $ (27.358)
Half Moon Lake Resort receipts 71,729 121,900 (50,171)
Total operating receipts 137,571 215,100 (77,529)
Funds received from Monitor's Trust - 194,328 § {194,328)
Total receipts $ 137571 & 409428 § (271.887)
DISBURSEMENTS
Fishpath operating disbursements $ 73,626 $ 72,400 $ (1,226)
Half Moon Lake Resort disbursements 47 137 67,700 20,563
Management fees, wages and salaries 6,864 9,400 2,536
Property tax arrears - 95,000 95,000
Contingency - 5,000 5,000
Preservation, repair and marketing costs 29,020 75,000 45,980
Total operating disbursements ) 156,647 324,500 167,853
Restructuring retainer fees - 100,000 100,000
Total disbursements 156,647 424,500 267,853
Net change in Applicant cash {19,076) (15,072) (4,004)
Applicant cash balance, opening 21,674 21,674 -
Applicant cash balance, ending 3 2,508 § 6,602 % {4,004)

FUNDS HELD IN TRUST BY MONITOR

Opening Cash $ 159805 $ 158605 $ -
Collection from Sale of Sherwood Property 194,328 194,328 -
Release of funds to Applicants - {194,328} 194,328
Ending cash $ 353033 § 159605 § 104,328
[TOTAL AVAILABLE CASH !
Applicant ending cash balance $ 2,588 $ 6,602 $ (4,004)
Trust cash balance 353,933 169,605 194,328
Less: cash not available per Court Order {100.000} (100,000} -
253,933 59,605 194,328
Available Cash $ 256,531 § £6,207 § 150,324

/f‘z;ﬁ-z

Jack-Purdy : Dat
P resident & Chief Executive Officer
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Purdy Group of Companles
Projected Cash Flow Statement

For the period of July 21, 2012 to September 28, 2012 {the "Forecast Period™)

(in CON doliars})
Week 36 to
Week 38 Week 37 Week 38  Week 39 Week 40 Week 41  Week 42 Week43 Weekdd Weekds Week 46
27-Jul-12  3-Aug-12 10-Aug-1¥ 17-Aug-12  24-Aug-12  31-Aug-12 7-Sep-12  14-Sepi2 21 -Sep-12 28-Sep-12 Total
Operating receipts
Fishpath trade sales and rental receipts 15,000 16,000 16,000 15,000 13,500 13,500 13,500 13,500 13,500 13,500 141,000
Half Moon Lake Resort receipts 21,100 21,100 21,100 21,100 15,000 16,000 15,000 15,000 15,000 15,000 174,400
Fuel receipts - - - - - 40,000 40,000 30,000 30,000 30,000 170,000
Tolal operating receipts 36,100 36,100 38,100 36,100 28,500 88,500 €8,500 58,500 58,500 58,500 485,400
Funds received from DIP Loan 80,000 - 150,000 - 830,000 700,000 ~ 200,000 25,000 - 1,795,000
Total receipts 325100 36100 186100 3L100 BERSDO  YRA LD BBS00 258500 835800 SBB00 2280400
Operating Disbursements
Fishpath expenses 9.000 9.000 8,000 9,060 8,100 8,100 8100 8,100 8,100 8,100 84,600
Half Moon Lake expensas 11,700 11,700 11,700 11,700 12,100 12,100 12,100 12,100 12,100 12,100 118400
Fuel costs B - - - ” 10,000 32,000 24,000 24,000 24,000 114,000
Management fess, wages and salaries - 2,800 - 5,000 4,500 ” - 5,000 4,500 - 21,800
Consuitant fees - - - « 37,500 B - - 17,500 - 55,000
Non-Cora property tax - - - - B 120,000 - - B - 120,000
Remaining property tax - - - « B 830,000 - - - B 630,000
Contingency 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 50,000
Preservation, repair and markeling cosls 80,000 B - - = - - - - - 90,000
Bamfield resort operaling improvements - - - - 150,000 - - 50,000 - 25,000 225,000
Kingfisher Marina & Ostrom fuel imp! - - e = 150000 - - spoop = . ZE0000
Tolal operating disbursements 15700 28500 25700 30,700 BT TAS 0 57200  1B4 200 71,208 74200 1708800
cturing professional 5.
- Monitor - B 100.000 - 150,000 - - 100,000 - - 350,000
- Company Counsel - - - « 100,000 - - B - - 100,000
- Monitor Counsal - 205600 - 50000 - - - - « 100000
Total restructuting professional fees - - 150000 - 300000 - - 100,000 - - 580 000
Total disbursements 116,700 28,500 175790 30,700 667,200 _ 785200 57,200 254,200 74,200 74,200 2769800
Net change in Applicant cash I AUD 1600 10400 BALG {8700} 18,7001 11300 4,300 12300 15700 ZhEn
APPLICANT CASH BALANCE
Opaning cash 2,598 12,998 20,598 30,608 36,398 27 688 10,988 22,288 26,598 348,808 2,698
Net change in operating cash W ADD TEOD 10400 5400 KL § X 20800
ash 12598 20508 30 558 35. 22258 26588 38 8gR 23908 23198
[FINGS HELD 1N TRUST BY MONITOR
Cpening Cash 353833 263933 2639833 113,833 113,633 1,265,633 585633 565,633 385,633 340,633 353633
Cofaction of DIP Advances - ~ - ~ 1,781,700 - - - - - 1,781,700
Relaase of funds to Applicants G0 000 - 150000 - {630 i 3 £1, 798 000
{80.000) = {350,000) - 1,151,700 (700,000} - {200,000} 25,0008 - 13,3003
Ending cagh {including cash not available
per Court Order) 2E363 283938 13038 193503 1285883  SELE33  SERERZ  EEESS  MO6I% MDA 340633
TOTAL AVALABLE CASH
Apphcant snding cash balance 12,858 20,598 30,968 36,308 276898 10,998 22,298 26,598 38,898 23,198 23,188
 Trust cash balance 263,838 263,933 113,833 113,933 1,265,633 565,633 565,633 365,633 340,633 340,633 340,633
Less: cash not available per Court Order 100,000y (100000} (305,000 ALY 1000000 (100000 {100080) (100000 {10000 {100.000 1400000
B3G5 183930 13833 13833 1185633 465633 465833 266633 240633 240833 240633
Availabls cash 176,931 184,631 44,831 80331 1193331 476631 AB7931 292331 27D 531 263831 2638
[GiF Loan Reconciiation
Max. borrow on DIP 2180000 A C
Cpening balance < 2150000 2350000 7180000 250600 2150000 -
AP Advance to Monitor 1,781,700 1,781,700
Principal repayments on DIP - . . - . .
i.epat costs and closing fees 20,000 20,000
D4R o2 payment to Axcess - 4.45% 95,675 85675
L3P Intorest reserve held by Axcess - 11.76% 282828 252605
Ending balanse - - - - - FAED00 250000 2350000 2150000 250000 2150000 540000
. 4
£
Jack Burtly p— rrea by

Prasident & Chief Executive Officer



