THIS IS EXHIBIT "C" REFERRED TO
IN THE AFFIDAVIT OF GARY IVANY
SWORN BEFORE ME THIS
DAY OF JULY, 2014

A Notary Public in and for the Province
of Ontario



Royal Bank of Canada
National Client Group
335- 8 Avenue S.W.
Calgary, AB T2P 1C9
Tel.: (403)292.2454

R B C . Fax: (403) 292-3247

May 14, 2014
Private and Confidentiul

Sprague-Rosser Contracting Co. Ltd.
2" Floor - 1259-91 Street SW
Edmonton, Alberta

Té6X 1E9

We refer to the letter loan agreement dated April 25, 2013 among Sprague-Rosser Contracting Co. Ltd. as borrower
("Borrower"), the Guarantors named therein, and Royal Bank of Canada (the "Bank"), as the lender (as amended
from time to time, the "Agreement").

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Agreement.

AMENDMENTS

The Agreement is hereby amended as follows:

1. The Section entitled "Facility #1" under the part entitled "Credit Facilities" is hereby amended by deleting
the heading "Availability” and all text thereafter until the heading "Repayment", and replacing same with the
following:

"AVAILABILITY

The Borrower may borrow, convert, repay and reborrow up to the amount of this facility provided this facility is
made available at the sole discretion of the Bank and the Bank may cancel or restrict the availability of any
unutilized portion at any time and from time to time without notice.

Aggregate borrowings outstanding under this facility must not, during each applicable period set out in the table
below, at any time exceed the limit set opposite such period in the table below (as applicable, the "Borrowing
Limit"):

Period Borrowing Limit

May 14, 2014 - May 25, 2014 $19,988,000

May 26, 2014 —June 1, 2014 $17,233,000

June 2, 2014 - June 8, 2014 $17,716,000

June 9, 2014 - June 15, 2014 $19,424,000

On and after June 16, 2014 As determined by Bank

The Bank shall be entitled to review and amend the Borrowing Limit from time to time in its sole discretion, upon
written notice to the Borrower. For avoidance of doubt. all Reporting Requirements remain, unamended.”
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2. Paragraph (k) in the section entitled "General Covenants" under the part entitled "Terms and Conditions" is
amended by deleting|such paragraph in its entirety and replacing it with the following;

(k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or otherwise dispose of
any of its properties or assets (including payment of cash or cash equivalents) other than in the ordinary
course of business and on commercially reasonable terms: provided that no such sale, transfer, conveyance,
lease or disposition of properties or assets shall in any case be made by the Borrower or any Guarantor to
Sprague-Rosser Resources Inc., Sprague-Rosser Logistics Inc. or Sprague-Rosser Leasing Inc. without the
prior writter] consent of the Bank.*

The amendments proyided for herein are conditional upon receipt by the Bank no later than May 21, 2014 of each of
the following, in form and substance satisfactory to the Bank:

1. an unlimited guarantee and postponement of claim on the Bank's form 812, executed by Pacific Federation
Equity Group Inc.; and

2. an unlimited guarantee and postponement of claim on the Bank's form 812, executed by Sprague-Rosser
Developments Inc,

RESERVATION QF RIGHTS

The offer to amend jthe Facilities as provided herein is made by the Bank without prejudice to any rights or
entitlements of the Bank under or in connection with the Agreement, which the Bank specifically reserves.

EXECUTION AND SEVERABILITY

This amending agreement may be executed and delivered in any number of counterparts and by different parties in
scparaie counterparts, and by facsimile or PDF electronic format signature, each of which when so executed and
delivered shall be degmed to be an original and all of which taken together constitute one and the same instrument.
if any provision of this amending agreement is or becomes prohibited or unenforceable in any jurisdiction, such
prohibition or unenfdrceability shall not invalidate or render unenforceable the provision concerned in any other
Jurisdiction nor invalidate, affect or impair any of the remaining provisions of this amending agreement.

All other terms and donditions outlined in the Agreement remain unchanged and are in full force and effect. The
Security is hereby confirmed and remains in full force and effect.

[Remainder of page intentionally left blank]

CAIGARY: 2302334vS




This amending agreement is open for acceptance until May 16, 2014, after which date it will be null and void, unless
extended in writing by the Bank.

ROYAL BANK OF CANADA
Per: @—A) / s

Name: Jacky Zai
Title: jo€ Presidgfft, National Client Group Finance

[Signature page to Sprague-Rosser Facility Letter Amending Agreement)



As Borrower, we agknowledge and at.cc terms and condmons
day of Ma

of this amending agreement as gf the
SPRAGUE-ROS% CO/ZI;ACT[P? O.LTD.
Per:

Name: JEFFREY JESS

4:1*660

U/We have authprity tobind the Bomower

Title:  Yees!

»-s

Per:
Name: MATTHEW MACKAY
Title:

I/We have authority to bind the Borrower

As Guarantor, we acknowledge and acccpt the terms and conditions of this
amending agreemesnt'as of yie _\ ittA day of May, 2014.

SPRAGUE-R «VELOPMEN@—\
Per:

Name: Izt G R )
Title:

1/We have the authdrity to bind the Guarantor

As Guarantor, we acknpwiedge
amending agreemeht £5 of th

d accept the angd conditions of this
da ay, 2014

PACIFIC FEDERATIONEQUITY EROUP INC.

Per:
Name:
Title: ?

1/We have thejauthorjty to bind the Guarantor

[Signature page to Sprague-Rosser Facliity Letter Amending Agreemen]



As Borrower, we scknowledge and accept the terms and conditions
of this amending x:Fveement as of the __} 4 day of May, 2014,

SPRAGUE-ROSSER CONTRACTING CO. LTD.

]
Per: |

Name: JEFFREY JESSAMINE

UWe have authority to bind the Borrower

As Guarantor, we acknowledge and accept the terms and conditions of this
amending agreemeit as of the day of May, 2014,

SPRAGUE-ROSSER DEVELOPMENTS INC,

Per:

Nume:
Title:

I/We have the authority to bind the Guarantor

As Guarantor, we ncknowledge and accept the terms and conditions of this
amending agreement as of the day of May, 2014.

PACIFIC FEDERATION EQUITY GROUP INC,

Per;
Name;:
Title:

I/We have the authority to bind the Guarantor

|Signalure page to Sprague-Aosser Facfiity Letter Amending Agreement)



As Guarantor, we acknowledge and accept the terms and conditions of this
amending agreement as of the day of May, 2014,

MATTHEW MACKAY

Per:
Name:
Title:

As Guarantor, we acknowledge and accept the terms and conditions of this
amending agreement as of the day of May, 2014,

DANIEL EDWARDS

Per:
Name:
Title:

As Guarantor, we acknowledge anc%‘-:cccpz the terms and conditions of this
amending agreement as of the day of

JEFFREY JESS

Per:

Name; ./
Title:

[Signature page to Sprague-Rosser Facility Lelter Amending Agreement)




As Guarantor, we acknowl pt the terms and conditions of this

the _ |4 dy of May, 2014,

As Guarantor, we gcknowledge apd accept the terms and conditions of this
amending agreemeny as of the day of May, 2014,
DANIEL EDW

Per.

e f-\»‘ —

As Guarantor, we dcknowledge and accept the terms and conditions of this
amending agreemep! as of the day of May, 2014.

JEFFREY JESS'IMINE

Per:
Name;
Title:

[Signature page to Sprague-Rosser Faclity Lelter Amending Agreement)



Royal Bank of Canada
National Client Group

335 - 8 Avenue S.W.
Calgary, AB T2P 1C9

24218 Tel: (403) 292-2454
® Fax: (403)292-3247

June 11, 2014

Private and Confidential
Sprague-Rosser Contracting Co. Ltd.
2™ Floor - 1259-9} Street SW

Edmonton, Alberta
T6X 1E9

We refer to the letter loan agreement dated April 25, 2013 among Sprague-Rosser Contracting Co. Ltd, as borrower
("Borrower"), the Guarantors named therein, and Royal Bank of Canada (the "Bank"), as the lender (as amended
from time to time including by Letter Agreement dated May 14, 2014, the "Agreement").

Al capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Agreement.

AMENDMENTS

The Agreement is hereby amended as follows:

L. The Section entitled "Facility #1" under the part entitled "Credit Faciljties" is hereby amended by deleting
the heading "Availability™ and all text thereafter until the heading "Repayment”, and replacing same with the
following:

"AVAILABILITY

The Borrower may borrow, convert, repay and rebotrow up to the amount of this facility provided this [acility is
made available at the sole discretion of the Bank and the Bank may cancel or restrict the availability of any
unutilized portion at any time and from time to time without notice.

The revolving demand Facility #1 and Facility #2 are hereby returned to its $17,500,000 aggregate limit subject to
the following agreed overages {"Overages"):

An additional $3,100,000 Overage to June 13, 2014 ($20,600,000 total); and
An additional $1,500,000 Overage to June 20, 2014 ($19,000,000 total).

Interest on any Overage amount shall be calculated at the Prime Lending Rate established by the Bank from time to
time plus 5 pereent per annum,"

RESERVATION OF RIGHTS

The offer to amend the Facilities as provided herein is made by the Bank without prejudice to any rights or
entitlements of the Bank under or in connection with the Agreement, which the Bank specifically reserves.
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EXECUTION AND SEVERABILITY

This amending agreement may be executed and delivered in any number of counterparts and by different parties in
separate counterparts, and by facsimile or PDF electronic format signature, each of which when so executed and
delivered shall be deemed to be an original and all of which taken together constitute one and the same instrument,
If any provision of this amending agreement is or becomes prohibited or unenforceable in any jurisdiction, such
prohibition or unenforceability shall not invalidate or render unenforceable the provision concerned in any other
Jurisdiction nor invalidate, affect or impair any of the remaining provisions of this amending agreement.

All other terms and conditions outlined in the Agreement remain unchanged and are in full force and effect. The
Security is hereby confirmed and remains in full force and effect.

[Remainder of page intentionally left blank)
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As Borrower, we acknowledge and accept the terms and conditions
of this amending agreement as of the. ___dayoflune, 2014.

SPRAGUE-R# % 2@?&6’&) LTD.
Per:

Per:
Name: MATTHEW MACKAY
Title:

1/We have authority to bind the Borrower

As Guarantor, we acknowlege and accept the terms and conditions of this
amending agreemept as offhe day of June, 2014.

SPRAGUE-ROASER/DEVELOPMEN 3 |
Per:

Name:
Title:

I/'We have/the authorlty to bind the Guarantor

As Guarantor, we a
amending agree;

d accept the terms and conditions of this
day of June, 2014.

I[/We have the authority to bind the Guaraator

[Signature page to Sprague-Rosser Facility Letter Amending Agreement]
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As Guarantor, we acknowledge and accept the terms and conditions of this
amending agreem e ay of June, 2014,

As Guarantor, we acknowle;gé and accept the terms and conditions of this

amending agreement as of t day of June, 2014,
DANIEL EDWARPS, /
)/
Per: / /A ———
Name: "jL-f/ \ T~

Title: L

As Guarantor, we acknowledge and accept the terms and conditions of this
amending agreement as of thy day of June;2014.

I

Per:
Name;
Title:

JEFFREY JESSAM
//

-

[Signature page to Sprague-Rosser Facility Letter Amending Agreement)
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Royal Bank of Can ada
Nationa) Client Group

335 - 8 Avenue S.vy,
Calgary, AB T2P 109

RBC Tel.: (403) 2022454
° Fax: (403)292-3247

June 27, 2014
Private and Confidential

Sprague-Rosser Contracting Co, Ld.
2™ Ploor - 1259-91 Streey SwW
Edmonton, Albera

T6X I1B9

We refer to the letter loan agreement dated April 25, 2013 among Sprague-Rosser Comracting Co. Ltd. as borrower
("Borrower"), the Guarantors named therein, and Royal Bank of Canada (the "Bank"), as the lender (as amended
from time (o time including by Letter Agreements dated May 14, 2014 and June 11,2014, the "Agreement").

All capitalized terms not otherwise defined hereiy shall have the Meaning ascribed to them in the Agreement.

BACKGROUND

The further amendments Proposed hetein are based, in Part, upon the Borrower and Pacific Federation Equity Group

Inc.'s ("PFE") advicq that Payments due to PFE's secured creditor BDC Capital Ine, will be suspended and not paid
while the Borrower's account is in an Overage position,

The Borrower anticipates recejving an outstanding arbitration decision regarding the Southrock matter on or about
June 30, 2014 angd agrees to forthwith provide a copy of any arbitration decision to the Bank.

The Borrower's revolving Demand Facility #1 has from iime to time and is currently in efcess of the agreed limits,
includin_g agreed overage amounts 88 negotiated from time 10 time. Such unauthorized overtages are on an exception
basis only and are not to be expected or relied upon by the Borrower on an ongoing or future basis,

ANENDMENTS

The Agreement js hereby amended as follows:

1. The Section entitled “Facility #1" under the part entitled "Credit Fagilitjes” 1s hereby amended by deleting
the heading "Availability” and g1l text thereafter until the heading "Repayment”, and replacing same with the
following:

"AVAILAB]LITY
The Borrower may borrow, convert, repay and reborrow up to the amount of this facility provided this facility is
made available af the sole discretion of the Bank and the Bank may cancol or restrict {he availability of any

unutilized portion at any time and from tinie to tirite without notice,

The revolving demand Facility #1 remains at jis $17,500,000 aggregate limit subject (o 1he following agreed
overages ("Ovemges"):
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An additional $2,000,000 Overage to July 4, 2014 (819,500,000 total); and
No further Overages following July 4, 2014 (517,500,000 total).

Interest on any Overage amount shall be calculated at the Prime Lending Rate cstablished by the Bank from time to
time plus 5 percent per annum."

RESERVATION OF RIGHTS

The offer to amend the Pacilities as provided herein is made by the Bank without prejudice to any rights or
cntiticments of the Bank under or in connection with the Agreement, which the Bank specifically reserves.

EXECUTION AND SEVERABILITY

This amending ngreement may be exccuted and delivered in any number of counterparts and by different parties in
separate counterparts, and by facsimile or PDF electronic format signature, cach of which when so executed and
delivered shall be deemed to be an original and all of which taken together constitute one and the same instrument,
1l any provision of this amending agreement is or becomes prohibited or unenforceable in any Jurisdiction, such
prohibition or unenforceability shall not invalidate or render uncnforceable the provision concerned in any other
Jjurisdiction nor invalidate, affect or impair any of the remaining provisions of this amending agreement,

All other terms and conditions outlined in the Agreement remain unchanged and are in full force and offect, The
Security is hereby confimed and remains in full force and effect,

(Remainder of page intentionally lefi blank}
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This amending agreement is open for acceptance until June 30, 2014, after which date it will be nul] and void, unless
extended in writing by the Bank.

ROYAL BANK OF CANADA

Per: o2

Name: Emile Marx
Title:  Director, NCG Finance

[Signalure page to Sprague-Rosser Facllity Lelter Amending Agreement)
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As Borrower, we acky wledge apd accept the terms and conditions
of this amending agpfement as

SPRAGUE-ROYSER CO;

Name: MAT KAY

Title:

I/We have authority to bind the Bocrower

As Guarantor, we ac 0w1ed?4\d acceptdife terms and conditions of this
amending agreemepyas of 1l day of J¢

—_——

SPRAGUE-ROSSER 1 'ELOPMENTS I
Per:

Name

Title:

I/\Ve have thf authoyity to bind the Guarantor

As Guarantor, we acknow dge and agCept the terms and conditions of this
amending agreement as of the day of June, 2014,

PACIFIC FEDERA

Per:

Nanic: / /
Title:
1/We have the aufhority to bind the Guaranior

[Signalure page to Sprague-Rosser Faciiity Letler Amending Agreemen)
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As Guarantor, we acknowledge and accept the ternns and conditions of this
amending agre day of June, 2014,

MATTIHEW MACKAY

Per:
Name:
Title:

As Guarantor, we acknowledge and accept the terms and conditions of this
amending agrdement as of the day of June, 2014,

DANIEL ERWWRDS

Per: ] s —
Name:
Title:

As Guarantor, we ackngiviedge a
amending agreement p§ of the

tccept the terms and cenditionsof this
day ofJune, 2014,

JEFFREY JESSMIINE
Per;

Name:
Title:

4

[Signalure page to Sprague-Rosser Facllity Lelter Amending Agreement]
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Royal Bank of Canada
National Client Group
335- 8§ Aveniue S.W.

\ Calgary, AB T2P 109

R B C Tel: (403) 292-2454
» Fax: (403) 292-3247

July 7, 2014
Private and Confidential

Sprague-Rosser Contracting Co. Ltd.
2" Floor - 1259-91 Sireet SW
Edmonton, Alberta

T6X 1E9

We refer to the letter loan agreement dated Aptil 25, 2013 among Sprague-Rosser Contracting Co. Ltd, as borrower
("Borrower"), the Guarantors hamed therein, and Royal Bank of Canada (the "Bank"), as the lender (as amended
from time to time including by Letter Agreements dated May 14, 2014, June 11, 2014 and June 27, 2014, the

"Agreement"),

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them In the Agreement,

BACKGRQUND

The further amendments proposed herein are based, in part, upon the Borrower and Pacific Federation Equity Group

Inc.'s ("PFE") advice that payments due to PFE's secured creditor BDC Capital Inc. will be suspended and not paid
while the Borrower's account is in an overage position,

The Borrower's revolving Demand Facility #1 has from time to time and is currently in excess of the agreed limis,
including agreed overage amounts as negotiated from time to time, Such unauthorized Overages arc on an exception
basis only and are not to be expected or relied upon by the Borrower on an ongoing or future basis.

AMENDMENTS

The Agreement is hereby amended as follows:

1, The Section entitled "Facility #1" under the part entitled "Credit Facilities" is hereby amended by d'cl‘eﬁng
the heading "Availability" and all text thereafter until the heading “Repayment”, and replacing same with the
following:

"AVAILABILITY

The Borrower may borrow, convert, repay and reborrow up to the amount of this facility provided this facility is
made available at the sole discrotion of the Bank and the Bank may cancel or restrict the availabllity of any
unutilized portion at any time and from time to time without notice,
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The revolving demand Facility #1 remains at its $17,500,000 aggregate limit subject to the following agreed
overages ("Overages"):

An extension of the $2,000,000 Overage to July 11, 2014 (819,500,000 total); anid
No further Overages following July 11, 2014 (817,500,000 total).

Interest on any Overage amount shall be calculated at the Prime Lending Rate established by the Bank from time to
time plus 5 percent per annum.”

RESERVATION OF RIGHTS

The offer to amend the Facilities a$ provided herein is made by the Bank without prejudice to any rights or
entiticments of the Bank under or in cofiniection with the Agreement, which the Bank specifically reserves,

EXECUTION AND SEVERABILITY

This amending agreement may be exccuted and delivered in any number of counterparts and by different parties in
separate counterpants, and by facsimile or PDF electronic format signature, each of which when so executed and
delivered shall be deemed to be an original and all of which taken together constitute one and the same instrument,
1T any provisioh of this amending agreement is or becomes prohibited or unenforceable in any jurisdiction, such
prohibition or uncnforceability shall not invalidate or render unenforceable the provision concerned in any other
Jurisdiction nor invalidate, affect or impair any of the remaining provisions of this amending agreement,

All other terms and conditions outlined in the Agreement remain unchanged and are in full force and effect, The
Security is hereby confirmed and remains in full force and effect.

[Remainder of page intentionally left blank]
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This amending agreement is open for acceptance until July 8, 2014, afier which date it will be null and void, unless
extended in writing by the Bank.

ROYAL BANK OF CANADA

Per: C 2//4_\
rie (7 feyLai

thorized Signer

[Signature page lo Spragus-Rosser Facliity Lelier Ameénding Agreement]
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As Borrower, we acknowledge and accept the terms and conditions

of this amending agreement as of the &7 dayof July, 2014,
SPRAGUE-RO$SER C(?/ZI;A ING CO, LTD,
Per: /

Name: JEFFREY JESSAJMINE

¢

Title:

1/We have/dythority to bind the Bomow:

Per: [/\ Y
Name: MATTHEW MACKAY
Title:

I/We have authority to bind the Borrower

As Guarantor, we acknowledge and accept the terms and conditions of this
amending agrcement as of thg/ o7 day of July, 2014,

SPRAGUE-R07ER 7 ELOPMENTS INC.
Per: y V

Name:
Title:

1/We have the puthority to bind the Guarantor

As Guarantox‘, we acknowledge and accept the terms and coniditions of this
amending agréemetit as of the o7 dayof July, 2014,

PACIFIC FEDERATION U}'PY GROUP INC,

Per:
Name:
Title:

IVe havg the authority to bind the Guarantor

[Signalure page to Sprague-Rosser Facllity Lelter Amending Agreamenl}
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\d accept the terms and conditions of this

As Guarantor, we acknowled ge an
BTt A _O7<day of July, 2014,

As Guarantor, we acknowledge and accept the terms and conditions of this
amending agreement as of the day of July, 2014.

DANIEL EDWARDS
Per:

Name:
Title:

As Guarantor, we acknow! dge and accept the terms and condifions of this
amending agregment as ofthe __ o> 2-_dayof July, 2014,

JEFFREY JESSAMINE ;
Per: ' / /

[Stgnature page to Sprague-Rosser Facility Letter Amending Agreement}
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